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High-level meet held ‘

Ways discussed to
jute, textile mills

A high-level meeting Satur-
day discussed alternative wa
to privatise the non-profitable
state-owned jute and textile
mills, reports UNB.

Finance Minister Shah AMS
Kibria chaired the third meet-
ing of the committee formed to |
review the prevailing situation
in jute and lextile mills.

Meeting sources said the
committee is expected to take
final decision regarding pri-
vatisation of the state-owned
jute and textile mills in its next
meeting on March 3.

The meeting was atiended by
Commerce and Industries Min- |
ister Tofael Ahmed, State Min- |
ister for Jute and Textiles A K |
Faizul Haque and parliament |
members Ahsanullah Master,
Shahjahan Khan, Shamsul
Haq and Shah Hadiuzzaman.

Jativa Sramik League Presi-
dent Abdus Salam Khan, Con-
venor of Jute and Textile Mills |
Workers-Employees Action |
Council Abul Bashar, Adamjee |
Jute Mills CBA President and |
President of Jute Mills Sramik |
League Rehanuddin Rehan. |
Yarn and Textile Mills Work-
ers-Employees Federation Pres-
ident Badrul Alam Khan Lablu
and Textile Mills Sramik
League President Kamrul Anam

St T L

also took part in the discussion. b

Finance. jute and textile sec-
retaries were presernt.

Japanese OECF | |_

team calls on

Telecom Minister | &

A five-member delegation of |
Japan's Overseas Economic Co-
operation Fund (OECF) led by |
Koji Fujimoto, Managing Direc- |
tor of OECF, called on Post and
telecommunications Minister
Mohammad Nasim at the lat-
ter's secretariat office yester- |
day. reports BSS. '

Additional Secretary in |
charge of the Ministry of Post
and Telecommunications Mah-
bub Kabir was presert.

During the discussion the
minister apprised the manag-
ing director of OECF of the gov-
ernment programme and policy
on the telecommunications sec-
tor. He emphasised that in view
of the pgovernment goal of
achieving higher economic
gmw{h, the imporiasce: of in-
rastructures particularly that
of telecemmumicatians  have
increased. The governmerit is
drawing up plans to'meet’ the
increasing demand in this sec- |
tor, he said. f

Talks on GSP with EU
Industrialist
against 2-stage
transformation

A garment factory owner
yesterday said negotiation with
the European Union for avail-
ing GSP would be a disaster for
the country's backward-linkage
industry. reports LINB.

Mostata Golam Quddus, who
Is contesting the ensuing BG-
MEA polls. said the government
and the present BGMEA leaders
had sought two-stage transfor-
mation of the rule of origin to
enjoy duty exemption under the
generalised system of prefer- |
ence (GSP) to export knitwear
and sweater to the European
markets.

"But two-stage transforma-
tion means there will be no
backward-linkage industry in
Bangladesh ... not a single
backward-linkage industry
would develop in the country if
we go for the two-stage trans-
formation.” he lold UNB.

Quddus said the three-stage |
transformation condition was |
imposed in 1986 by the Euro-
pean Commission, asking the
exporting countries to manu-
facture items with locally pro-
duced materials — from yarn to
garmernts.

And Bangladesh complied |
with the condition, he said.
adding "it was a right decision.
[t helped develop Lthe country's
spinning industry. The local
textile mills we see today are
the result of the decision.”

But the negotiation for two-
slage transformation. under
which yarn will not be required
to be produced locally, would
deal a severe blow to the local
spinning sector, crippling the
main backward-linkage indus-
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European Community (EC)
report on cotton development
in Bangladesh has praised the
quality ol cotton produced here,
reports BSS.

The report said, "The quality
of Bangladesh cotton is intrin-
sically good, it is better in
length and above in grade."

t said only the lint cotton
processed at the Cotton Devel-
opment Board (CDB) ginneries
is baled. The loose raw cotton is

~ sold to local mills, where it is

generally mixed with imported
cotton for spinning.

The EC specialists said on
average 650 Il')nﬂugramﬁ of seed
cotton per hectare could be pro-

| duced here and without disrupt-
' ing present cropping patterns.

40,000 hectares could be brou-
ght under cotton cultivation.
The European Commission
recommended credit schemes
for small-holders and construc-
tion of central baling facilities.
The Commission Saxi "A cot-
ton ordinance is a must to help
the Bangladesh Cotton Devel-

opment Board (CDB) in regulat-
ing the private ginning sector."
It also asked for ensuring the
standards of seed quality and
securing adequate and pure
cotton seed supply.

The report said yields of seed
cotton were raised from 466 to
1,011 kilograms per hectare
from 1988 to 1994 production
year.

The production boost was
due to improvement of physical
and chemical status of the soil
through green manuring and
application of lime, deep
ploughing and zig-zag harrow-
ing, weed control. application
of fertilisers and proper irriga-
tion. the EC report said.

The report mentioned that
two permanent ginneries were
owned by the Bangladesh Tex-
tile Mills Corporation (BTMC).
The Corporation is reluctant to
operate them because they do
not intend to be involved in
purchasing and transporting
seed cotion and also because of
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FEBR

C praises quality of
Bangladesh cotton

availability of sufficient im-
perted lint cetton to run their
mills.

CDB was running ginning
centres at Pirganj. Sherpur, Ji-
chorgachame, Meherpur and
Sripur from 1977.

~ The EC report cautioned that
the "Poor standards of ginnin

[uga:aung cotton from seeds
and cotton ‘seed oil extraction"
being practised by the private
sector must be checked by in-
troducing some form of regula-
tory control.

ey said this control will

ensure better price for the cot-
ton growers and it will improve
the quality of lint cotton and
cotton seed oil.

These regulations will take
the form of "a cotton ordinance”
under which Cotton Develop-
ment Board (CDB) will issue ﬁ—
cences for ginning, the EC re-
port said.

The CDB gin inspectors will
inspect the ginneries, EC sug-

gested,
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Bahrain-based Islamic
bank likely to open
branch in city

By Staff Correspondent

The Faysal Islamic Bank of
Bahrain, a Jeading interna-
tional Isl bank. is likely to
open a branch in Dhaka this
year to enter into Bangladesh
market, says a press release.

Sarfraz Ali Shiekh will be as
the country manager of the
Bangladesh branch.

To evaluate the prospect of
business here, its country man-
ager Muneer Kamal will come to
Bangladesh on a two-day visit
when he will call on the
Bangladesh Bank Governor and
prominent members of business
community.

The Faysal Islamic Bank is
one of the largest Islamic bank
in the world with an authorised
capital of 200 million US dollar
and a paid up capital of 100 mil-
lion dollars, the release said.
Prince Mohammad Al Faisal Al
Saud. a member of the Saudi
Roval family heads the board of
clirectors as its chairman.

The bank is actively in-
volved in implementing its
broad-based strategy of com-
mitment to the principles of the
Shariah. the provision of ad-
vanced technology services to
its customers and the forma-
tion of strategic alliances with
both conventional and Islamic
financial and business institu-

" I8 fnan
for REB

Islamic Development Bank
will provide a loan amounting
to about Taka 42 crore equiva-
lent to ten million US doliars
for the rural electrification of
Gopalganj and Rajbari Palli
Biddut Samities (PBS),reports
BSS.

The loan will be utilised by
the Rural Electrification Board
(REB).
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supporting Hanjin Shipping on the occasion of Regensea Evening /97. Saher H. Chowd-
MP and Managing Director of Regensea Lines Ltd, is also

hury (fifth from left),
seen. :

Totael asks management

- Improve efficiency of

state-owned enterprises

The management of the
state-owned enterprises (SOEs)
should improve their overall ef-
ficiency so that the quality of
the products could be improved
substantially for their exis-
tence, reports BSS,

. This was stated by Com-
merce and Industries Minister
Tofael Ahmed at a high-level

I meeting held in the conference

rooin of the Industries Ministry
on Saturday. The meeting re-
viewed the problems faced by
thie country's sugar industries.

The meeting was attended by
Chairman of the Bangladesh
Sugar and Food Industries Cor-
poration [BSFIC] A K Munshi,
chief executives of 15 sugar
};1_11115 and directors of the BS-
J&25

Dr. Alamgir tells JS

Tk540cr plan taken up for
modern airport in Ctg

Dr. Mohiuddin Khan Alam-
gir, State Minister for Civil
Aviation and Tourism. yester-
day. informed the Jativa
sangsad that a plan with an es-
timated expenditure of Taka
540 crore had been taken up for
the construction of a modern
airport in Chittagong, reports
B55.

There is no plan to construct
new runway at Chittagong Air-
port, Dr. Alamgir said in reply
to a question from Sarwar Ja-
mal Nizam (BNP-Chittagong).

. The minister, however, said
a plan lor strengthening of the
existing runway for the use of
DC-10 aircralt was under im-
plementation. The plan will be

try. he apprehended. | completed in 1998,

—

Replying to a supplementary
from Nizam,. the State Minister
said not only the road connect-

ing Chittagong Airport with

Chittagong town, but all neces-
sary facilities would be devel-

oped.

Dr. Alamgir said Barisal
Airport had been built for the
operation ol STOL (Short Take
Off and Landing) type aircratft.
The runway in this airport has
been made accordingly. he
added.

The government is examin-
ing the construction of an air-
port at Khan Jahania near
Khulna town, he said adding
that land had been acquired
near Mongla for future plan of
constructing an airport.

Industries Secretary M
Akhther Ali and officials con-
cerned of the ministry were pre-
sent at the meeting.

The chief executives of the
mills explained the causes of
the production shortfall which
includes large-scale diversion
ol sugarcane to molasses manu-
facturing, lower rate of recovery
at 7.63 per cent against the tar-
get of 8.4 per cent and insuffi-
clent production and supply of
sugarcane. -

The minister said in an en-
vironment of free market econ-
omy. the SOEs should survive
competing in the market.

He said. the government
could not bear the increasing
losses incurred by the SOEs in-
cluding sugar mills for an in-
definite period. '

‘If this trend continues there
will be no way to pay even the
salaries of the employees in
near future”, he added.

The minister said the SOEs
should reduce the overhead ex-
penditure and increase the
overall efficiency for attaining
progress in the era of liberalisa-
tion and globalisation of trade.

A high-powered committee
was formed in the meeting with
the additional secretary of the
Industries Ministry to identify
the problems encountered by
the sugar industries and to rec-
ommend measures for their so-
lution to make the mills viable
and profitable,

| Foreign ministers meet
Growing trade to bridge
Asia-Europe differences

SINGAPORE, Feb 16: Foreign
ministers from 25 European
and Asian countries squabbled
here for three days over wide
political differences, but the
Gulf between them has a strong
bridge: Economics, says AFP.

Differences over such issues
as human rights in Asia were
loudly aired at the meetings

. which ended here Saturday, but

participants stressed both re-
gions want to ensure that trade
and investment relations stay
on track.

"Cooperation in economic
areas has advanced rapidly.”
said a chairman's statement at
the end of the inaugural meet-
ing of foreign ministers from 10
Asian and 15 European coun-
tries. The momentum should be
increased, the statement con-
tinued.

Belgian Foreign Minister
Erik Derycke said Asia and Eu-
rope -were unlikely to find
conunon political ground in a
hurry because the two regions
were so different. but added that
ﬁruw*ing business ties would

ring them closer.

"It will need a lot of years be-
fore we come to a full coopera-
tion. Derycke told AFP. "But |
think economic cooperation is
helping to realise that objec-
tive.”

'l think basically, whether
you want it or not, the material
element is very essential in all
Lhis."

Europe has lagged behind its
traditional trade rivals Japan
and the Untied States in sei
business opportunities offer
by Asia's booming markets and
Its increasingly affluent popu-
lations.

European brand names with
a presence in Asia range from
Pierre Cardin accessories from
France to Philips Electronics
products from the Netherlands.

European companies, more
keen on the markets in eastern
Europe after the fall of the
Berlin Wall in 1989, have a
relatively small share of the to-
tal loreign direct investment
stock in Asia, now in excess of
250 billion US dollars.

The European continent's
trade with the booming
economies of the seven-member
Association of South-East
Asian Nations (ASEAN), the
core group of the Asian side,
reached 99.5 billion US dollars
in 1995, up from 75.5 billion
dollars in 1994,

But the European Union's 15
members together still could
not match the grouping's trade
with the United States or Japan
despite boasting a bigger com-
bined gross domestic product.

European companies have
‘concentrated on other areas of
the world and they ar€ not as

big risk-takers s the dapanese N4 !

or the Koreans or, even the
Americans," Philippine For-
eign Secretary Domingo Siazon
said.

"But they are coming in now,
the British, the French....” his
Belgian counterpart agreed,
saying "more and more" Euro-
pean companies including Bel-
gian lirms, were eyeing Asian
markets, with analysts citing
slow growth of saturated Euro-
pean markets.

“We are very cautious and
careful people,” Derycke said.
"We need an assured environ-
ment and a good a product and a
good under-standing of com-
munications and people.

"We are not the kind of peo-
ple who come and then run
away. That's not our way of do-
ing business. We tend to stay,
not grab the money and run
away."

Shabbir Yusuf, Chairman
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Bangladesh Jute Spinners

Association,addressed members of the association at the
18th annual general meeting at the conference hall of
the organisation yesterday. Shahidul Karim, Secretary of

HYUNDAI

CARS THAT MAKE SENSE

PEREGRINE BANGLADESH INDEX

Sunday's market comment

The market has continued its bullish trend ug.by 27 .41
points (3.02%) closed at 936.05 yesterday. The PBI has gone up
remarkably (720%) within this week. Out of the total 25 issues.
22 issues advanced. 2 issues declined and only one issue re-
mained unc . BTC became the notable gainer (+9.92%).
and Apex Foods became the top loser (-4.25%). There is a
significant rise of the trading turmover, by 36%, over the
previous days turnover. The increasing trend of tradin
turnover with the increase in stock prices indicates that r
investors are feeling confident on the market after a
tremendous shock over the past few months. The five
volume leaders of the day were Beximco Pharma (63,960), Shine
Pukur (36,400), Bata Shoe (24,350), Monno Fabrics (21.400) and
Beximco Synthetics (11,720). The avcr;gc gain by the advanced
issues was 3.75% and the average loss of the declined issues was
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The following are the Janata Bank's dealing rates (BD Tk for one unit
of Foreign Currency) to public as on 16/02/97

_Selling Buying
Name of T.T & B.C. T.T. 0.D.Sight 0.D.
Currency 0D, Clean Export Bills Il?:ﬂil
US Dollar 429120 42.9650 42.6200 42.4531 42 34
GB Pound 698215 69 9026 68.7678 68 4852 68.3057
D.Mark 25.5571 25.5868 25.2319 25.0285 24 9630
F. Franc 7.5822 7.5910 7.4508 7.4202 7.4007
JP Yen 0.3492 ().3496 0.3409 (0.3395 0.3386
C.Dollar 31.9644 32.0015 31.4265 31.2973 31.2153
S Franc 29 4636 29 4978 28 9587 28 8397 28 7641

Janata Bank's selling and buying rates in cash currency for public:

US DLR GBP SRIYAL UAE DH KU DINAR
SELLING 42.9000 68.8215 11.6500 11.6500 141.0000
66.0715 11.1500 1 35.5000

BUYING  42.3000 11.2000

Shipping Intelligence

' Chittagong port
Berth Eslliun an_g_PeﬂnrnlancEf vessels as on 16.2.97

Berth Name of vessels Cargo Lport Local Date of Leaving
v
J/1 Hong Xiang UrealG) Sing  Seacom 31/1 18/2
J/2 Nei Jiang G Sing BDShip 1/2 19/2
J/4 Gios a Col Cross 8/2 20/2
J/5 . Banglar Shobha UrealG) Marc BSC 11/1 20/2
J/6 Yong Tong Urea (G) Sing Litmond 7/2 18/2
Jf7 Tropeon G Mad RSA 14/2 19/2
J/8 Golden Grace UrealG) UMM Litmond 11/2 18/2
J/9 Siba MSeed Bomb Rainbow 15/2 20/2
J/10 Banglar Mamata Gl Mong BSC 9/2 17/2
J/11 Jupiter- 1 | Bang Prog 10/2 20/2
J/12 Daizu Maru a Sing AASS 27/1 23/2
J/13 Meng Kiat Cont Mong BDship 15/2 19/2
CCT/1 Padma Cont Sing RSL 14/2 18/2
CCT/2 X-Press Trisuli Cont Col Baridhi 11/2 17/2
CCT/3 Meng Yang Cont  Sing AML 11/2 16/2
RM/4 Mekhanik
Gordiyenko Cement  Sing RML R/A  20/2
DO Banglar Jyoti C Oil - BSC R/A 17/2
DD Banglar Moni 16/2 Repair Mong BSC R/A 17/2
DIM/]1  Tanary star (Attch ) Idle Para PSAL 7/6 -
DM /2 Banglar Asha Repair Mong BSC 23/1 17/2
RM/8 QC teal Repair  Sing QCSL  10/2 18/2
CUFLJ Blue North (Attch) Cement  Qing PSAL 36 20/2
Kafco(ll] Al Mubarag L I 24/1
: " | Vessels due at outer amchorage
Nime of #8sels 0 C F e Batdbel  O-Lport ©1 Stacal (X[ Cargo Loadmg!( |
i ¥ 1 e " , m
Prudent Challenger v 16/2 Yoko ANCL " 0 & | v b
Banglar Robi 16/2 Mong BSC Repair -
Professor Buznik 16/2 UMM Litmond Urea (G) -
Hang Cheong 16/2 UMM Litmond UrealG) -
Emeral Venture 16/2 Sing Simni Scraping 3
Mare 17/2 Sing IPL  Gl{Copra) -
Evimeria 17/2 UK RSA  Wheat(G) -
DA Fu 12/2 16/2 Sing  APL(B) Cont  Sing
Magic Sky (Roro/24) 12/2 18/2 - Oil Vehi -
Fong Yun 18/2 - oil Vehi .
Freesia 11/2 18/2 MGL BDShip Cont Sing
Hemlock 18/2 Argen OWSL  Wheat(P) -
Chang Ping 18/2 - Seacom UrealG) -'
Banglar Urmi 4/2 19/2 Sing BSC Cont Sing
_Tanker due
Ocean Porpoise 17/2 Sing MSTPL Naptha -
White Star 18/2 Seacom CDSO -
Jian She-35 : ! :
Vessels at Kutubdia
Name of vessels Cargo L port Local Date of
call agent arrival
Ismaya : - B Bay 9/1
Mariupol Wheat(P) - AASS 12/2
Aspilos C Oil 3 BSL 11/2
BanglarShourabh C Oil = BSC R/A
Vessels at outer anchorage :
Ready on: o=
Kommunist & - BSL R/A (14/02)
Yi Yang | Xing Prog 15/2
Faarabi GL Mong SSL 16/2
Down G S Li
= _Vessels not ready:
Chelyabinsk Cement Sing CCNL 26/01
Captain x Kyriakou HSD Mapt ECSL 13/02
Vessels awaiting instruction i o
Hydroussa Ballast Monr OTL 21/12
Banglar Sampad - - BSC R/AI17/01)
ensea-1 allast Tampa Gel . lo/se
- Vessels not entering
Marinik-G Cement Sing PSAL 30/01
Starsin Cement Sing USTC 07/02
Pedro-5 Scraping Durh UMTL 12/02
Sevan _____Urea(G) Bont Litmond 09
Movement of vessels for 17.2.97 J
Outgoing Incoming = Shifting
J/8 Golden Grace DQJ B Shourabh  J/13Meng Kiat to CCT/2
J/9 Siba CCT/3 Da Fu J/9 Siba to J/3
J/10 B Mamata J/10/12 Faarabi J/8 G Grace to J/13
J/12 Daizu Maru J/9/8 Prudent
CCT/2 X-Press Trisulit RM/6/.5 Capitan Ocean
DQJ B Jyoti
D ha D mmunist

The above are the shipping position and performance of vessels of
Chittagong Port as per berthing sheet of CPA supplied by HRC Group,

the association, is also seen in the picture.

Dhaka.

LONDON., Feb 16: A surge in
coffee prices this week., when
dealers broke out into a cold
sweat amid fears that exports of
the world's favourite pick-me-
up may tumble, was matched
only by cooling cocoa prices,
reports AFP.

Robusta collee beans jumped

the global market.

A hefty crop in Ivory Coast
coupled with the effects of a
surge in the value of the pound

to their highest level for six sent cocoa prices down the

months, while in contrast, tubes.

sweel cocoa beans slipped to an Speculative purchases lifted

18-month low on the London  platinum, palladium and silver

market. prices, but gold lost its dazzle in
Coffee prices reached boiling the eve of investors and its price

point as dealers feared that a  fell.

ublic sector strike in Colom-
ia, the world's second most
important producer after
Brazil, would hamper ship-
ments of raw beans from the
country.

Meanwhile, coffee stocks in
consumer countries have been
ground down to touch rock bot-
tom levels.

Dockers in West Africa, and
in particular in Ivory Coast —
the top cocoa grower in the
world — have in contrast been

m overtime as this year's
'est arrived for export on

GOLD: Weak. Gold prices re-
mained very weak, falling be-
low 337 dollars per ounce al one
stage, as a wave of speculative
selling provoked by a surge in
the value of the dollar, espe-
cially against the yen, depressed
the market.

The price of gold recovered
somewhat later, to end the week
at 342 dollars per ounce on the
London bullion market, lifted
by Asian buying and a jump in
Fﬂm and platinum prices,

. Traders said that th? hadJ
.s0ld gold because of the dollar's

sharp rise against other curren-
cies. A stronger greenback
makes precious metals, which
are quoted in dollars, more ex-
pensive, and this reduces the
amounts of them demanded.

An analyst at the London-
based trading house GNI sug-
gested that institutions and
central banks had been behind
some of the gold sales.

There are still fears on the
market that European central
banks might sell substantial
amounts of gold from reserves
to help their governments meet
debt criteria for membership of
the single European currency.

SILVER: Shining. Silver
prices shot up by 40 cents to 5.2
dollars per ounce after a wave of
speculative buying on the New
York market, partly in re-
sponse to a strong rise in the
price of platinum.

Rumours circulated that cer-

 tain investors were on the verge

of conspiring to push silver
prices higher, which convinced
some market players to buy.

PLATINUM: Rocket. Plat-
inum prices surged by almost 20
dollars to 369 dollars per ounce,
amid fears of a drop in foreign
sales by Russia, the world's sec-
ond-biggest exporter after
South Africa.

Japanese importers are cur-
rently in negotiations with the
Russians to extend contracts for
Btattnum and palladium sales.

ut these talks are making slow
progress.
apan is the world's number
one importer of these two met-
als, used to make catalytic con-
verters and electronic compo-
nents.
COPPER: Hard. Copper
rices continue to atrcngtgcn
cause of an imbalance be-
tween supply and demand on
the London Metal Exchange
(LME). The reference price (for

Commodity market: Coffee, tea stro

) gained
ollars per

three-month delive
25 dollars to 2.275
fonne.

Cooper stocks held in LME
warehouses across the world
increased by 5,900 tonnes to
221,725 tonnes. But this rise
was seen as insignificant in the
context of current booming de-
mand.

ZINC : Surge. The price of
zinc, a metal used largely for
anti-corrosive treatment, rose
by more than 40 dollars to
1,220 dollars per tonne, this
highest point since January
1995, driven by a wave of specu-

lative buying.
ALUHIH%UH: Lighter. Alu-

minium prices fell by 60 dollars
to 1,560 dollars per tonne, the
lowest point for more than a
month.

The market succumbed to
speculative selling by invest-
ment funds, amid gloom after a

~45,000-tonne rise in worldwide

aluminium stocks in December
from November, according to
figures re]&asedgi/ the Interna-
tional Primary Aluminium In-
stitute (IPAI).

NICKEL: Uncertain. Prices
began on a firm note, but then
lost all the week's gains on Fri-
day, falling to 7,710 dollars per
tonne, 170 dollars down on the
previous week.

Stocks of the metal fell by
330 tonnes to 45,894 tonnes.

TIN: Higher. Tin prices

ained 90 dollars to 6,010 dol-
ars for tonne, lifted by a fall in
LME stocks (down 470 tonnes to
9.650 tornnes).

OIL: Tumble. Oil prices here
fell by 1.1 dollars to 20.60 dol-
lars per barrel this week, as
warm weather across Europe
reduced demand for heating olil,
analysts said.

Oil analyst at the Smith
Barney Trading House, Peter
Gignoux said that the fall was

ng; gold, oil weak

the "continuation of a short-
term trend.” He added that rela-
tively warm weather across Eu-
rope and the "feeling of surplus
production” in the heating oil
sector had driven prices lower
RUBBER: Bounceback.
Speculative buying on the
Tokyo market bounced the rub-
ber market into action this
week and prices rose by 17.5
pounds to 795 pounds per tonne.
A dealer at London-based
trading house Lewis and Peat
said that the price rise was in
part due to a surge in the value
of the dollar against the yen.
COFFEE: Buzz Fears that
Colombian producers would not
be able to export their coffee
consignments heated up the cof-
fee market this week. Colombia
is the world's second-biggest
coffee exporter after Brazil.
In London, robusta prices
rose by 100 dollars to 1.680 dol-
lars per tonne. which was a

——

high point since August 1996.

TEA: Strong. Tea prices
strengthened in the London
auction houses this week.
Medium qualil; brews rose by
two perice to 107 per kg.

SUGAR: Firm. Sugar prices
held firm this week, hovering
around 301 dollars per tonne on
the London market, amid
technical trades.

Traders were unconcerned
by the US department of ag
culture's forecast that the 1996-
97 sugarcane crop in Brazil will
reach a healthy 14.65 million
tonnes ;

COTTON: Shrunk. Cotton
prices fell under the weight of
speculative selling on the New
York futures market this week.
Prices fell by one cent to BO
cents per pound (0.454 kg)

An announcement made by
the US Agriculture Department,
which said that cotion stocks
had fallen in the United States,
failed to lift market sentiment.

WOOL: Muffled. Wool prices
held at 400 pence per kilo on the
British market. after a fall of
prices at the start of the week.



