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Asia likely to

Challenge of producing 50m MT foodgrains by 2050
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UNITED NATIONS, Feb 4:
Asia's developing economies
will continue to outpace com-
etitors in Latin America and
astern Europe in the race for
international investment capi-
tal. according to a French gov-
ernment study released Mon-
day. reports AP.
Africa and the Middle East
will be the biggest losers, said

the challenges of producing 30
million tonnes of foodgrains by
the year 2010 and 50 million
tonnes by 2030 to feed its grow-
ing population

With a population of 120
million at present the country
is near self-sufficient in food
production, producing about 20
million tonnes a year.

Talking to BSS, Executive

strengthen training programme

in improved varieties of rice .

profuction and farming sys-
tems, maximise rice production
in different environments and
strengthen socio-economic and
policy issues related to research
activities.

Dr Karim said Bangladesh
Rice Research Institute (BARI),
the biggest multicrop research
institute, should take the chal-

sugarcane, important vegeta-
bles, fruits and ornamental
plants by manipulating their
genetic systems for the whole
country as well as develop dis-
ease and pest resistant vari-
eties.

He said the adesh Jute
Research Institute RI), one of
the major institute under the
National riculture Research

Ambassador Michael Drury, Head of EC delegation,

PEREGRINE BANGLADESH INDEX

The PBI gained 3.47% for the
tive as 22 issues advanced over only 1

sentiment was very posi

loser. Two issues remained unch
(+10.00%), Olympic Industries (+9. and

to close at B62.96. Market

Cement

(+8.04%) topped the plus column as they appreciated on retail
demand. Apex Foods and Monno Ceramic were also

the report commissioned by the | Chairman of Bangladesh Rice Svat NARS) et _ v demand 4 o i e
Minist f Economic | Research Institute Dr Z Karim  lenges of increa production ysiem : ’ Dhaka, presenting contract for Northwest Bangladffa € n they added 6.92% .56%
EF;S'E- S said to meet the future chal-  of local and BARI loped va-  stre o1 Cobection, Coneed Rehabilitation Project to Kamaluddin Akbar, Executive BTC (-2.34%) was the only loser for thie day.

rieties of crops, vegetables and

vation and evaluation of jute,

Fabrice Hatem, chief of the lenges Bangladesh Rice Re- ; .
mini:tr;se St?:cfy Centre on In- :s-ea%-::rh [Ilﬁ[iﬁltf‘ [E!l;{RI] IEhlﬁ::-uluzll spices thrm:]g?mtgr?f;dngmﬁ- m:kps I:lnc:::ii \'.'.'II':’m]:ll.illlfmli Director of RDRS yesterday Shippil] g, ll] t (‘l li g ence
: incre: th sent vield leve ramme an - rovemen o . . ‘_ ¥ e
}:Lg?tté?; atli'la}:nﬁi:t:nieﬂlétﬁ L:r{::ﬁ :::11 c;:;‘:ﬂs:m r?cgr:arietie}g and de- Egemﬁnt practices. of local and BJRI developed va- Nﬂl':thWﬁSt Ban l H.dESh Rﬂhﬂbllltﬂ.ﬂﬁn Proiect | _ _
1990, the United States and velop high yielding hybrid rice He said BARI should also de-  rieties. _g— i _.l__.

Western Europe received 85 per
cent of the direct investment by
transnational companies.

varieties.

He said BRRI should develop

velop vegetables, crops and
spices varieties specific to
"charland," hilly regions and

He said the BJRI should also
work on chemical modification
of jute fibre for its diversified

EC okays Tk 4.3 cr grant

Chittagong port
Berth position and m of vessels as on 4.2.97

Comilla Range, Senior execu-
tives of the Bank, Shitangshu
Sen, TNO, Homna, other thana
level govt officials and man-
agers of other banks were pre-
sent on the occasion.

The 3rd branch opened at
Jamalpur Sadar. GHM Aminul
Haque, General Manager, Md
Nurul Alam Talukder, Deputy
General Manager of the bank,
Md Ruhul Amin, Deputy Direc-
tor of Ansar & VDP Dhaka
Range, Senior executives of the
bank and regional heads of
other banks were present.

The 5th branch opened at

Sonagazi, Feni. Md Nurul Alam
Talukder, Deputy General Man-

ager of the bank, Md Khalilur
Rahman, Deputy Director of
Ansar & VDP Comilla Range,
Senior executives of the bank.
Begum Nasima Begum, TNO,
Sonagazi, other thana level

govt officials and managers of
other banks were present.

L R I R

A certificate awarding ceremony was held at a local hotel Monday on completion of a 3-
week long intensive training programme for the newly recruited Sales Executives of Rangs
Electronics Litd. The Managing Director of Rangs Electronics Ltd Aktar Hussain gave away
the certificates to the successful participants. On behalf of Rangs Electronics Ltd M/S
Survey Research Group of Bangladesh organised the training programme for the 17 officers

in the field of market study, sales promotion, better customer service and development of

sales technique etc. These trained personnel will be engaged in the countrywide Sales &
Service Centres of Rangs Electronics Ltd. .

clear that any appreciation of
the dollar should be gradual.

The dollar's rate "is a matter
of concern,” Soros said.

He said any delay in Euro-
pean Monetary Union (EMU),
scheduled to come into being in
1999, would be "catastrophic.”

Asked how Britain would
fare if it remained outside EMU,
Soros said that having been a
large recipient of outside in-
vestment, Britain would likely
suffer if it chooses to use its opt-
out clause.

"This would be very damag-
ing for the UK economy in the
long run,” Soros said.

However, he added that the
result of the next British elec-
tion was unlikely to have a
major bearing on the value of
sterling.

He said that if the Italian
lira fails to gain entry into
EMU in the first round, the im-
pact on the lira would be "very

tion of labour market rigidities
and a reduction in heavy taxes
on employment.

"A tax decrease which would
temporarily raise the deficit
could reduce unemployment
and in the longer run the deficit
would be cut if unemployment
were reduced, the fund manager
said.

But he said the criteria of the
EU's Maastricht Treaty on Eu-
ropean and monetary union,
which call for strict control on
deficits, put governments in a
“straightjacket."

Bank holiday

The Bangladesh Bank and
all scheduled banks will remain
closed on Febru 9to 11 on
the occasion of Eid-ul-Fitr, said
a press release yesterday. re-
ports UNB.
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d stock pur- | drought, flood and saline toler saline areas as well as conserve  uses, blending of jute Pmm with The Commission of the Eu delegation of the P
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favour of developing Rangpur-Dinajpur region to re- The project is a further Jg Sgﬂum — Gi (BIT/G) BE Afafeen 17/1 8/2
economies, which captured 40 cover from the damaging im- demonstration of the European J/9 P G Sing UMTL 14/1 6/2
per cent of worldwide inflows in pact of drought and flood in re- Community's commitments to J/11 AL Mubaraq Urea(G) Indo  MTCL 24/1 8/2
1993-1994, _}lle, report E?“d‘ cent s, says a press release. help Banglgdesh develop effec- J/12  Gao Yang GI/GL land BD Ship 27/1 7/2
Alongside S‘-}’l l_TISFS in China e project will start next tive and sustainable solutions J/13 Oriental Way (v | Vian RML 10/1 7/2
and other parts ol Asia, new month and will last for two to recurring problems of flood, CCT/1 Fong Shin Cont Sing BD Ship 472 7/2
destinations appear ed in Cen- | 5" SR L 400 o R years. It will support the poor- cyclone EI.I]CF' cg‘nu t and to tar- CCT/2 DaFu Sing Sing APL(B) 1/2 6/2
tral and Eastern Europe.” est sections of the rural com- et the poorest who suffer most | ©CcT/3 Freesia Cont Mong BD Ship 2/2 5/2
velf;f?émﬂ&?E?Eeﬁé?a?ﬁé l munity and their organisa- from natural disasters. OCJ  Floating
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Asia would become the | will be ﬂrcat}::d to raise flood- EUro notes may be RMiE Entalina HSD ECSL 12 52
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ation of regulatory controls, es- | BT G G i it F o B S—— and Lalmonirhat. homestead 8¢ currency might be put into CU;:‘LJ BBmI @mﬂ ks
pecially in the Association of ound-raising SR agricultural circulation several months [hilzgh ﬂlﬂ?] et PSAL 20/2
Southeasl Asian Nations. ghahilitaﬂun will be inchided ahead of schedule towards the i St - H
"Yet obstacles remainﬁ“ lh? along with some replanting in :E::nd of 2001 che Fl'residfntt?lf t{u: Vessels due at outer rage :
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and inadequate protection for o mented by a leading NGO in the “The notes will be put into Kabirdas (48) 26/1 4/2  Mad SSL  Gi(Steel Coil) -
intellectual property rights — ; o northwest, Rangpur Dinajpur circulation in a single move, at Bi Ryu Gang 4/2  Safa Litmond GR Phos (P) -
notably in China — as well as % = Rural Service (RDRS), which al- the end of 2001 at latest, but it is Emeral Venture 4/2 - Simni Scraping =
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tries of Eastern Europe and | display centre at Kazipara, Mirpur in the city, Latifur Rehman, MﬂPiﬁﬂ}E Director, | Lanefit of - landiess’ and*to be-dbne two or three manths | | RS, > aatierat® 30 ﬁ Balast - U
Latin America offer: encourag- inaugurated the display centre on Saturday. The tifﬂ]“ﬂﬁy centre will carry the full-range of | marginal farmers. = "’ earlief, or in October 2001," he Susak 28/1 7/8' " Col Baridhi © Cont " Col.
ing investment prospects, the. TN, | i RO N G . At a ceremony held at the' .! told the Liberation newspaper. /| Gios ' ' /2 "Mumb ' U Crbs (! | & s
report said, because of im- | Sanyp products— - - - - - T T TaEw o W) - n? : ' = - ek 3 Lhotse 1/2 62 Sing - RSL ¥ F Cont ‘' @ali|
proved economies and deregula- ‘ Siba 6/2 - - Rakathow M. Seed .
tion. s o . » i " Stamford 28/1 6/2 Sing RSL Cont Sing
"Yet despite significant Shah ba th b t tho t -~ 1 11 C‘E . Cont
et despite significant i iftar bazar thrives, but withou Load-shedding Fegias 43 Sne oosw o Cm od
!rﬂkema}n less atttra%tive than 5 ] ® , Hmm 28/1 7/2 Sing Pil (BD) Cont Sing
sia for a variety of reasons.’ the m ld
the centuries-old flavour ustries Incur | & 2 =8 T, 2 =
smaller domestic markets an
a less business friendly” atti- By Shehab Ahmed | | Eﬂl ma?ﬁm g Col Hﬂgljicp ﬂ: u:‘l?l:
tude within those societies. Ever since governor Islam  equivalent of dry bread, a  soning the minced meat to cater Eﬁmm 1/2 82  Sing RSL Cont Sing
. Khan laid the foundation of the  Mediterranean pitta or crois- to the burgeoning customers. ea Osses QC'R’-‘B]]E 9/2 Sing QCsL Cont Sing
Chlna t(_) WOI"k city of Dhaka, some 400 years sant. Costing Tk 110-120 for Economy iftar is preferred to- o1 9/2 . Prog Gi(White Cement) :
: i ago, the Chawk Bazar had its If-  beef per kg and Tk 130 per kg for day by customers, said Dilip . Faarabi (E/LJ26/1 10/2 Mong SSL E/. B.Abbas
% (ar fair on its main street. The mutton, the sutlis are a must for Mia, an iftar vendor who offers From Staff Correspondent - '
on fine-tuning ir on its | ., . i Sea Elegance 30/1 /2 Sing Pl (BD) Cot  Sing
Shahi Bazar with flavours of its  generations of Dhakaites dur- Tk one pieces of piaju (fried X-Press Trisuli 3/2 10/2 - Baridhi Cont Col
1 ’97 past still goes into business on  ing iftar. Economic cellophane lentil paste laced with onion CHITTAGONG: Feb 4: Chit- garments industries are about Lobe Star 3/2 11/2 - BD Ship Cont Cal
f:CDIlOI’I’I}’ 11 the first day of Ramadan. rolls of beef sutlis wei g 100 and chilly), beguni (fried wafer | tagong faces an onslaught of to face cancellation of export QC Sy /2 1172 Sing QCsL Cont Sing
BEIJING. Feb 4: The Chinese This vear had been no differ- grams are also available for Tk thin slices of auburgine coated power crisis that cripples its orders worth crores of taka. Banglar Robi 2/2 12/2  Sing BSC Cont Sing
government will work on fine- | ence except the bazar had lost 15 and Tk 20 for mutton. But  in lentil powder), alu puri (fried | economy and hits the social ¢ Y] Yang 12/2 : Prog a _
tuning its economic policies to | its shine, and offerings their the tastes are not the same, potato mesh shelled in lentil | life. meﬂnWhié‘-;; P;:Eidflg % San: Mukii
ensure the stable growth it variety. Akhter Hossain, who  complained Yasin Ali, I_Juying a powder) are the common vari- C fferi £ Chittagong amber of Com- ; ] > Vehi .
: . : Wh ties. Th dates. li onsequently, SUllerings ol  merce and Industry (CCCI) (Roro /24) 3/2 5/2 J
achieved last year continues in I.]'I'ﬂl]dl bears the family stan- slice of mutton sutli. en eles. €re are dates, lImes, the Cit}r wellers mount in el Amrta-VII 18/2 . Everett mm -
1997 Chinese media reported | dard of making Sutli Kebab, or confronted Akhter sheepishly mint, coriander and even cap- Jafrul Islam Chowdhury, MP ) | :
p , : th the traditional | 2ddition to caus financial , statement. expressed grave Este Fresco 20/2 Everett a
Tuesday, says AP. Dhaka's version of Doner Kebab  admitted that they had to cut sicum to go wi e tradition fosses tasilleand Tt oiled s el fll‘]E: sl ot Rad
Chen Jinhua, minister of fm. generations, was there on back on spices and time for sea- Etar 1{:&111_5. Ggykﬂﬁp%nsivﬁ item most of the areas are frequently :ﬁggﬁm I?ere q (Roro/24) 25/1 22/2 i BBA Vehi i
China’'s State Planning Com- Friday. It was late afternoon in . e sales is Ti ebab, a liberal ut under load-shedding regu- ing . — -
mission, said officials should | Shahi Bazar. In(bnesm w mixture of lentil powder, arly, concerned sources sai He blamed the PDB for un- Vessels at Kutubdia
take advantage of current low But Akhter Hossain arrived chilies, onions and ints of ' i plﬂﬂﬂ:ﬂ lﬂﬂd-ﬂhﬁddjﬂg in the Ramf of vessels CEI.;HJ L. Port Local Date of
inflation and relatively fast earlier, setting his tiny stall on . minced meat selling at Tk two. Such frequent load-shedding port city. The chamber presi- call arrival
economic growth to accelerate | a table. placing two spikes bear- mW'ket texttle But many other items are gone | hoth dﬂﬂ and night here badly dent made a five-point sugges- o : gl B. Bay 9/1
necessary reforms, particularly ing the kebab crossed. Deli- like kofta kebabs, nargisi ke- | affects the economy of the port tion to the authority to tackle Sar fﬁand Repair b ASTA 25/12
in the debt-ridden state sector, | cately woven around the iron thrul mnwt babs, piajus with strong coat- | city triggering worries among the r crisis in a planned fo ; ASTA 22/1
according to the China Business | spikes are strings of threads ings of onion, Dilip Mia | the industrialists. en- way, the statement said. e . SRS, 33 SIS X
TitHes. holding the keema or minced JAKARTA, Feb 4: Indonesia lamented. trepreneurs and businessmen. Vessels at outer anchorage
Inflation will be kept in | meat in a roll. Every spike of . has signed a cooperation Even Sherbets to quench Mills and factories at Nasir- The suggestion includes Ready on
check with continued tight | sutli takes at least 24 hours to  agreement with Global Textile thirsts, varieties of sweets and | abad, Sitakundu, Kalurghat and  SUPPLY ‘:.f ugi;llterruptet:l:l] powes Hong Xiang UrealG) Sing Seacom 31/1
monetary policies and by con- | be groomed (marinated in 32 Network (GTN) to market its lassys (yogurt drinks) are no | Patenga industrial belts have 4t least for 3 m:'l"s to lecﬂm- S oy Plisrions a Flsia oil 3/2
trolling “price rises for key | types of spices). The whole stuff textile products through the in-  longer on the menu. been facing production losses mercial and industrial areas, R P, g g
goods, Chen said. is wrapped in Muslin and kept  ternet, local press reported yes- n the wilderness of lanes | due to unplanned load-shed- Prior announcement throu . e y
Government planners | hanging from the ceiling for terday. says Xinhua. and by-lanes Ahmed Ali sells | ding. radio and other media about Chel Yabinsk Cement Sing CCNL 26/1
should do a better job of foster- | air-drying overnight. It's a spe- “The textile trade through Bakharkhwani at Aga Sadek _ load-shedding mentioning lo- Marinik-G Cement Sing PSAL 30/1
ing promising industries, sup- cialised product and needs very  the internet is one of our efforts Road. Such is the demand dur- Many mills and factories cation, time. withdrawal of L m— HSD Sing ECSL 2/2
porting successful companies | delicate handling. for its o boost Indonesia's exports of Ing the iftar that all his prod- | failed to meet the delivery or- pick hour rate and demand Daizu Maru GI(D. Peas) Sing AASS 27/1
and shutting down .:Erﬂnjc flavour and softness. The kebab  textile and its related products,” ucts go before iftar. ter, ders for their products due to charge, supply of surplus power Male-11 Cement  Sing  PSAL 372
money-losers, Chen said. goes with Bakharkhwani or Lendo Novo, an official of the Dilip and Ali have sluggish | frequent power failure, sources from the industries which gen- — Vessels awaiting instruction
One industry in line for a | parathas. the legacies of Indonesian Textile Association business during normal times. | added. erate it and stoppage of unnec- -
sweeping consolidation is Chi- Mughal cuisine, ada ting to the (API), said after signing the Akhter depends on orders from Chittagong Chamber sources essary illumination and mis- S — B o Monr OIL 21/12
na's automotive sector, the local palate, something to the agreement here on Sunday. his clients. said due to power crisis many  use. Petronalinvik Boiiaag Neve AMBL 15/1
China Daily reported. _ = Banglar Sampad i BSC R/A(17/1)
Banglar Jyoti - , BSC R/AI30/1)
3 branches of G-7 summit may call for | ey, - = ey
Ansar-VDP GING SALES Vessels not entering
Ao firmer dollar T = B = o
Bank opcn s o gy e DAVOS, Switzerland, Feb 4; mild" so long as there was a Solborg Scraping Hong UMTL 17/1
Three branches of Ansar- TE ﬁWﬁﬁ&EM{E t"'EF& MAONY The forthcoming G-7 Summit firm time commitment to the Aleksandr Tsyurupa Scraping Viza AMBL 27/1
VDP Unnayan Bank opened re- ARCH GROUP OF BANGLADESY shaR? in Berlin is likely to call for a currency joining later. Nazym Khikmet Scraping Viza AHZ 27/1
cently, says a press release yes- . auntrial Cop bt ] % ﬂ sligt;ﬁlyﬂﬂrmcr d%lar. lntgrna- 1 ;‘ihe t{:naﬁcieﬁ-' k?}f il fn& Movement of ve s for 5.2.97
terday. - A I tion nancier George 5o0ros t?la t n e Eilt ac : an me pé::un ! e —n — T Shiftin
The 2nd branch opened at said here Monday, reports AFP. at drove it out ol the Euro Outgeing. . ___TSeSsig . i S
Hiiina. Cainilla i 5 ainmie However, Soros also told pean Monetary System, called RM/5 Entalina J/1 Sea Ploneer J/1 AL Swammz to RM/8
CerEohY S% Nirarmiddin journalists at a press briefing at unemployment in continental CCT/3 Freesia TSP HongJiang J/6 B. Shobha to J/13
Ahmed. Managing Director-of the world economic forum here Europe a "very serious issue." RM/5 Falcon L;lfliﬁt;nli_ltr mt-fl}%
the bank. Md Khalilur Rahman. that any communique follow- and prescribed th_te. usual treat- RM/6 Canopus / Al >
Deputy Director of Ansar & VDP ing the meeting will make it ment for cutting it: an elimina- J/13 O Way to J/

RM/8 B Asha to RM/ 14

The above are me?ﬁesday'a shipping position and performance ol
vessels of Chittagong port as per berthing sheet of CPA supplied by HRC

Group, Dhaka.

The following are H:It‘ Janata Bank's dealing rates (BD Tk for onc umt
of Foreign Currency) to public as on 04/02/97

Selling s _Buying
Name of TT& BC TT 0 D Sight OD
Currency  O.D. Clean Export Bulls Transfer
US Dollar 426120 426650 423200 42 2541 42 0455
GB Pound 692705 6913516 68 2391 67 9584 67 7802
D Mark 26 1480 26 1786 25 6988 25 5930 25.5259
F. Franc 77292 7 7383 7 5997 7.5684 7 5486
JP Yen 0 1536 0 3540 0 3453 0.3439 0.3430
CDollar 318720 319092 31 3318 31.2029 31 1211
S Franc 30.1868 302221 296654 29.5433 29 4658
Janata Bank's selling and buying rates in cash currency for : -
. USDLR  GBP SRIYAL UAE DH KU DINAR
"SELLING 426000 682705 115500 11.5500 140.0000
BUYING 42 0000 655205 110500 110500 1345000
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