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Yashiro, President of New

visit to Chittagong was success-

Eut:d companies from abroad
ad already shown their keen
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O con l ue of Japan Federation of Chairman of the wisiting of Bangladesh. He said the gov- (o s TOVET 40297 AGM 030297 Mol Sonargaon 10 am 1R2atpan 17 |
Commerce and Industry Asso- | British Overseas Trade Board. ernment has many reform pro- 15
ciation and member of the | Sir Martin Laing sﬂaid ht".t:l'. yes-  grammes I'Euth in puwrl:r and gas Eﬁﬂ %gm g m ﬁstl::;nlhrf;“ 25 ¥
The European Commission sation and globalisation poli-  Ban sladesh for another three to Fukushima Prefectural assem- terday that ritis en- sectors and very openly encour- : Communty Ham
has assured !Ihngl.nieah o Con..  cies adnptedﬁl}' the government  five ?Hrs_ bly. is in Dhaka for a week's trepreneurs were very keen on e the skilled entrepreneurs to MTH Eﬁmm g e ?mbﬁt‘a#m 8215
tinue GSP certificates and set up  in trade and financial sectors For that. the Minister said. visit to Bangladesh. says a press | inveatmgfin b-ulllfl gowﬁr and gas, inveﬂnln éh:ﬂ:ﬁe t?.rn sectors. F:c Eml'imlm -250357 e 2503% aciory Premises e
composite textile industries in would positively influence the Bangladesh will be able to at- rl:leguh. _ sector of Bangladesh, reporis nﬁtn “m: ti i rnkrespu?_fac 3 BO (deb) 160297OANGY  (Hall yearly interesi) 10
Bangladesh. reports UNB. international trading partners tain self-sufficiency in roduc- d tﬁr two members are: BSS. oy ol 3 the ?1 ractive pac tagf: .U ere B-u.w ro it il ot st
"We have enough reasons to  of Bangladesh. ing knit-yarn required for knit- Hidio Matsumura, President of He mentioned that their by the government. many re- Syrthetic (ded] | imgeres!! ]

Bangladesh.” EC Vice-President role in WTO nisterial Con- The Minister said the pre- . ful and_lhc}* had visited Chairn T .,

Sir it]"_,.t.i_i,.,_.,,‘ Brittan told Com- ference, Sir Brittan said EU  sent government is ﬂi’f:l:riirng Maruesu Co Lid. energy’'s exploration area., interest to invest in the power PEREGR[.\'-E BM(IIJADESH WDER

merce and Industries Minister  would now take the lead to im-  gpecial incentives to the in- The Japanese team is ac- | agreement for which had re- and gas sectors.

Tofael Ahmed. now in Brussels, lement the zero-tariff export vestors in setting up of compos- quainting itself with the pro- | cently been signed. Tuesday's market comment

when he called on himi Monday.  of LDCs to the developed coun- ite textile industries. gramme and policies of the gov- He said the British compa- Referring to some technical e T cibmedt, iz At i i S the Mard

according to a message received  tries as they played pioneering ernment for attracting foreign | nies would like to bid for in-  problems in the power stations 4 :ltd I Uﬂﬂ“ﬂg mn for rd consecutive

Bege role for inclusion of this huge He said the government has | investment in Bangladesh and | vestment in more blocks. the minister urged the delega- ay as it gained 0.8% 1o at 939.31 on good volume. Trading
The EC Vice-President tariff relaxation in the WTO formed a committee to super- | investment from Japan. Sir Laing said this when he  tion to invest in the renovation was bullish as 15 issues advanced over 8 losers. Two issues re-

praised the performance of the
resent government. especially
or creating a congenial in-
vestment climate by oflering
incentive packages 1o investors

and maintaining political sta--

bility and law and order.
Sir Brittan said the liberali-

Declaration.

Thanking the EU Vice-Pres-
ident, Commerce Minister To-
fael Ahmed said Bangladesh is
optimistic about the extension
aneneralls&d system of prefer-
ence (GSP) facilities given by
the EU to apparel exporters of

vise the issuance of GSP certifi-
cales to the exporters. And now
there is no chance to manage
"false certificate,” he added.
BGMEA and BKMEA presi-
dents, Bangladesh Ambassador
to Brussels, and Director Gen-
eral of Textiles were presernt.

It is assessing the invest-
ment environment. :

The delegation has alread
held meetings with FBCCI, BOI,
BEFPZA., EPB and other con-
cerned officials and organisa-
tions.

caps and hats. stuffed toys.
furniture, terry towels and sur-
gicul lowels, automobile parts,

tation. Among the operating
industries in DEPZ 20 are to-
tally foreign owned, two under
joint venture and the rest one is

Malaysia, Hong Kong, Panama,
China. Japan, Germany, UK
and host Bangladesh. Another

and the members of his delega-
tion called on Energy and Min-
eral Resources Minister
Muhammad Noor Uddin Khan
at the latter's office.

The minister thanked the
British delegation for their in-
terest in the development sector

and rehabilitation works of
power stations. The minister
also drew the interest of the del-
egation to the coal sector.

In response, the delegation
said they would actively con-
sider for investment in those
areas.

Move to fund fleet growth in Asia

Int’l shipping finance

exchange in S’pore mooted

SINGAPORE, Jan 28: An fn-  can negotiate loans, was an an- Berth position and = Sl as on 28.1.97
ternational ship finance ex- : ik mpa—— o — vessels
change should be established in The exchange would allow HF ame of V

Singapore to ease access (o the

inter-syndicate tran sactions
of shares

mained unchanged. Olympic Industries and Bata Shoe benefited
from retail demand as they led the winners with a 9.93% and
7.74% rise respectively. ?cx Tannery recovered from yester-
day's foreign selling with a 6.35% appreciation along with
Beximco Synthetics which added 5.45%. Foods the
minus column dropping 9.99% as it continues to adjust in line
with the market correction. Reckitt & Colman (4-43%) and
Monno Fabrics (- 1.85%) succumbed to retail selling whilst ACI
fell 0.66% on institutional selling. Eastern Housing, Prime
Textile, and Beximco Textile also suffered from retail selling as
they fell 1.48%, 0.88%, and 0.58% respectively. Chi Ce-
ment and Shine Pukur remained unchanged in the absence of
any trades.
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..... Monday, r s AFP. within or outside the syndicate. Jf7 Fujishan Maru Wheat (P)  Sing AASS  10/1 52
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munity will face "enormous  rating and shipping research J/10 Mim:; : a UMTL  14/1 31/1
""""""""" demand for capital in the near agencies. [linancial advisers, J/11 Xuan Cheng Urea (G) UMMSLitmond  13/1 31/1
""" future.” said Danny Ho, Execu- lawyers and insurance brokers. J/12  Oriental Way Cement  Vian RML  10/1 30/1
""""" tive Director of Singapore and e concept of interna- J/13  Sea Elegance Cont Sing Pill (BD) 26/1 30/1
z 2 CCT/1 Kota Bintang Cont Sing Pil(BD) 24/1 28/1
Hong Kong-listed s hip-owner  tional shipping finance ex CCT/2  Consistence Cont Sing RSL  25/1 29/1
IMC Holdings Ltd. change, like Lloyds in London, CCT/3 QCTeal Cont  Sing @CSsL.  26/1 29/1
Bank loans provide about 70 is to bring together all major ocJ Pr
per cent of shippin%ﬁrmnm. but components of shipping fi- Excellence Cement Sing Delmure 4/1 31/1
their pricigg is subject to bor- nance fraternity to work in co- RM/4 Shinhung-2 GSSP(P) % RRSA 17/1 30/1
3 rowers' credit rating and mar-  operation towards the overall RM/5 AL Badiyah HSD A  ECSL 24/1 28/1
""" ket conditions while there is an  well-being of the industry.” the DoJ Banglar Jyoti FDGLHE Par Pﬁ .}E“"; ﬁﬁ
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The enterprises of the Export  Spain. UAE. Austria. Norway, over 46.29 million US dollars. | fived in the city yesterday on'a | cated banks. This situation $ -~ come a one-stop international Hong 30/1 - Seacom  Urea (G) 4
Processing Zones (EPZs) ex- - Australia. Saudi Arabia, South  Japanese investors have so far | 3-day visit, says a press release. | obviously not desirable at all. maritime centre. _ Fong Yun 19/1 30/1 Sing BD Ship Cont Sing
ported goods worth 209.3 mil- Korea. Japan, Singapore, Rus- established 12 industries. An- Goutam Vir has wide experi- He said a ship finance ex- Asia will be the engine of Tong He %ﬂ Safa LR.:WT m ;
lion US dollars equivalent to  sia and Mexico. other seven Japanese Industries | €H¢e In personal banking in | change, comprising a number of growth in world shipping as the ol Rﬂ!’if‘ G‘,“ it 30/1  Sing : Empty x
Tk 8999 .9 million during the The Bangladesh Export Pro- will go into operation soon. India and Gulf. syndicates run by ship lending region's importance in global '[I;t:'ii“suﬁﬁm Sl B l{.smam o Sing
first six months of the current  cessing Zones Authority has so South Korea is the second | banks with which borrowers trade expands, experts say. MELERS o
financial vear. savs a press re- far sanclioned 120 industries highest investor in CEPZ with Tanker due
lease. for Chittagong EPZ and 57 for : Coemen st wns ] ae—— Tea /1  Sing -1 =
During the corresponding Dhaka EPZ. an investment ol 467.06 mil- Ervilia 30/1 Sing ECSL SKO/MS :
period of the previous fiscal Of this. 73 industries are in an LS du]lars_in 17 indus- Daugava 29/1 Sing TSL CDSO/CPL -
year the {_—::{p[}rt E;ﬂl—“il]EE wWere DpE‘I’HtiUII in the {'Illttagﬂng Ex- tnf_E: ﬁl’lﬂlhfr nine industries White Slar 2’2 . Seacom CDSO -
160.11 million US dollars (TK  port Processing Zone having an ai'e n ;jlf}—ffﬂﬂt stages of im- Vessels at Kutubdia
5724.62 million). This shows investment of 159.64 million plementation. - 5 ; Tl e
an increase of over 23.5 per  US dollars or Tk 6864.56 mil- The other countries which || + § e S 459 '.1. iy _E..tpﬁ t arrival
cent. lion. Twenty three industries have invested in CEPZ include [smamy 0 +"’Ty1‘
| are operating in the Dhaka Ex-  USA. Hong Kong, China, Pak- Saraband Repair BEJE ASTA 25/12
Of the total export of the cur-  port Processing Zone with an istan. UK. Germany, Sweden, Huaxiang - Sing ASTA 22/1
rent fiscal year, the share of the  investment of 35.41 million US Denmark. France, Thailand, Vessels at outer anchorage:
Chittagong Export Processing dollars equivalent to Tk Singapore, Malaysia, UAE and —_ — -
Zone is 158.45 million US dol- 1522.63 million. Bangladesh. |} & o Ready on :
lars while that of the Dhaka Of the 73 operating indus- AL Swamruz Gl Xing ASLL 2071
Exporl Processing Zone 50.85 tries in CEPZ. 43 are 100 per In the Dhaka Export Pro- wﬂaﬂ Gl (Logs) Yﬁl MTA 21/1
millionn US dollars, cent foreigpn owned. 15 under cessing Zone. South Korea has Lady a d S. m 2:3?1"1
The exportables included joint venture and the rest 15 are invested the highest amount of ELW Srea mm E’f MTCL i‘ﬁ
electrical and electronic goods. owned by Bangladeshi nation- 29.17 million US dollars G a Male 18/1
e : : equivalent to over Tk : Aditya Usha (48) ms
garments. sports goods, audio  als. Another 11 industries are 9 cr 1259 mil Daizu Maru a1 Sing 27/1
and video tapes. textile goods. in different stages of implemen- lion. The other countries which Cran Yanwd Gl/GL Lans B0 Shi 27/1
camera lenses, leather products, have invested in DEPZ are .

J/f12

bicycle and bicyvcle parts, ‘owned by a Bangladeshi na- ten industrial proposals are be- | [[NESEEEEEEEENNGEEGE . | @000 CCT/1 X-Press to DD
padding materials, tents, back-  tjonal. ﬂgnthgr eight industries ing processed. RM/9 B Asha
packs and other camping items. are under different stages of It may be mentioned that e e w m
The countries of import in- - impltmentatiun. ::EI_EFEtShhHVE iﬂﬁ fa.lt'hﬂmplu}l'ﬂél . i . i T e J/4 M.- Mubaraq
cluded USA., Canada, Italy, i es i an ousarn . : y
France, Belgium. the Nﬂhé}’_ Among the industries in the Bangladeshi workers. Of them, Anders Johnson, Ambassador of Sweden in Bangladesh, along with Lennart Karlson, First J/1 AL Swamruz

lands. Denmark, Sweden. Fin-

Chittagong Export Processing
Zone, Japan is the highest in-

32112 are working in CEPZ and

Secretary, called on Samson H Chowdhury, President

of Metropolitan Chamber of

I T

lanel. Switzﬁr|ﬂnd1 (ireece, vestor with an inVEﬁffﬂEﬂt of 13739 in DEPZ, CDII]IIIEI'-EE E..ﬂd llldllstl'}f, Dhﬂkﬂ FEEterdaY' 'Thﬂ_ﬂtﬂ'l’ﬂ are thEBh'-PPhlg anEpCl'fﬂ-rmmu:E-m
of Chittagong Port as per berthing sheet of CPA supplied by
HRC Group, Dhaka.

Asian stock markets close mixed

Rail-2 project
discussed with

EU debate over econ

Exchange Rates

HONG KONG. Jan 28: Asian  index had slumped 84.65 kers said. Share prices contin- : _
i : : vlosed mixed aints. ued their decline in New York mana t h tS :
glock markels CLOGe0 MUXCE 2 Tumover amounted to 8.636  on Monda CIDA team emen ea u The following are the Janata Bank's dealing rates (BD Tk for one unit

Tuesday. with share prices re-
hounding both in Tokyo and

billion Hong Kong dollars (US

T.l!nIl"E(Y Share prices closed

The visiting delegation of

of Foreign Currency) to public as on 28/01/97.

Hong Kong after several days of ~ dirs 1.11 billion}, up slightly lower for the third consecutive | Canadian International Devel- BRUSSELS, Jan 28: The de- "talk but not negotiate" with the | _Selling Buymng
declines, reports AP from Monday's 8.612 billion session. The market's kﬂ?’ opment Agency (CIDA) Mon | bate over economic manage- ECB. Name of TT& BC. d 1% 0.D.Sight 0D
Tokvo's benchmark Nikkei Hong Kong dollars (US dirs 1.10 Weighted Stock Price Index fell | day held a wrap-up meetin ment in the European Union af- “That is the way things hap- y 0D Clean Export Bills __ Transfer
Stock Average of 225 selected  billion). 10.75 points to 7,146.21, with the officials of Banglades ter the launch of the single cur- pen in Germany now, I see no US Dollar- 42,6120  42.6650  42.3200 421541  42.0455
issues rose 461.687 points, or Brokers attributed the rise to WELLINGTON: New Zﬂﬂlﬂﬁﬂ Railway to discuss the progress | rency heated up Monday with reason why they should not GB Pound 689287  69.0094  67.9024 676229 674456
2.66 per cent. closing at bargain-hunting after the key share prices closed lower. The | of the "Rail-2" project, reports European Commission Presi- happen in Europe," he said. D.Mark 259170 259472 254718 25.3670 25.3004
17.796.57. index fell more than 573 points ~ NZSE Top-40 Index fell 14.78 | UNB. dent Jacques Santer attacking Belgian Finance Minister F. Franc 7.6849 7.6938 7.5547 7.5236 7.5039
Tuesday's rebound in the in the past live sessions. points to 2-3?3_-4?* Officials said the two sides French plans for a G7-style Philippe Maystadt said the fact JP Yen 0.3598 0.3602 (0.3512 (0.3498 (0.3488
Nikkei came after it had fallen ‘A live-day drop is more , H“:"ﬂ,lh'&' S{harc P'ﬁil“ﬂ; discussed the progress of the policy-making club of countries that the launch of the Euro was C.Dollar  31.8838 31.9211 31.3435 31.2145 31.1326
a total of 678.98 points over than enough, We can't follow ana ig Gy r?{:}: nd | project, undertaken with the fi- in the Euro-zone, reports AFP.  only 704 days away made it ur- SFranc 298397 298746  29.3245 202038  29.1272
three trading days. including a  Wall Street every day,” one bro- managers oug ue-cnip | nancial assistance of CIDA, and gent for the EU to step up the Janata Bank’s selling and buying rates in cash currency for public:

stocks and select second-liners

Proposals to set up a “stabil-

354 .46-point, or 2.00 per cent, exchanged necessary informa- n pace of fiscal harmonisation US DLR GBP SRIYAL UAE DH KU DINAR
backed by strong earnings | ity council” to act as a political : D

el om bohiaay, ' 1 o counterweight to the European Particularly in the taxation of | “SELLING 42.6000 679287 11.5500 11.5500  140.0000

Prices started slightly lower US-ChlIlEl IBthle prospects. The Philippine Stock The CIDA delegation ex- & pe companies and private Invest- ' : 5 T :

following an overnight 35.79- Exchange Index of selected | pressed satisfaction over the Central Bank are unnecessary P BUYING  42.0000 65.1787 11,0500  11.0500 134.5000

point fall in the Dow Jones in-
dustrial average. but buying by
pension fund managers later

reversed the course, traders Chinese trade negotiators on prices fell to their lowest close | Canadian dollars from CIDA. country to another to take ad-
Ty yoennd > faalsond o 8 s shond. T e A i, age S v et
The Tokyo Stock Price Index alks on renewing a textile ,. - on,” he said. Belgium was | % 5 0" Sill SRS T 0l oo TR N
of all issueg listed on the first trade agreement and heading heavy selling in the US market. BIBM Course on ?H“t; gﬁﬁgnr Burmh;u 1‘1-1_. "very worried” by the scale at
section was up 19.28 points, or off sanctions. reports AP. The All Ordinaries Index fell ,b ki l dupindent hutﬂmthelkcn ] 7 which this was happening
1.45 per cent, to 1,345.88, The The talks are scheduled to 18.8 points to 2,404.2. dall Ilg 3WS, rrfi?ﬂsters will ‘also be 3:;“ E_ among high-tech companies.

TOPIX shed 26.88 points, or
1.99 per cent, the day before.

i dex

Meanwhile, the US dollar tensions, said Rita Hayes, who 11"55 ThiEtE :]nm E.ég. S A 15-day training course on | tion of a stre ened council enues as a result of investors
was quoted 120.36 yen in late is leading the US Trade Repre-  SINGAPORE: Share prices | Banking Laws and Practices would involve all 15 EU states  depositing funds in secret ac-
trading, up 1.12 yven from late gentative delegation. closed mostly mixed. The conducted by Ban esh Insti- | in increased harmonisation of counts in neighbouring Luxem-
MUHda_y in Tokyo and also This will be the fourth round benchmark .shares Straits tute of Bank anagement their economic policies. The bourg. France and Ausiria
above its late New York level of talks on textile quotas and Times Industrials index | (BIBM), concluded yesterda French version would include  backed Maystadl's appeal for
overnight of 119.47 yen. transshipment. slipped 0.95 of a point to with AHM Nurul Islam Choud- | only those states that adopt the faster progress in this area. ;

During the day. the dollar Under a 1994 nt. the 2 ﬁﬁ.‘?ﬂ huri, Director General of BIBM, | Euro. "We must put an end to un-
ranged from 119.55 yen to United States set strict limits " KUALA LUMPUR: | in the chair, says a press re- fair fiscal practices.” said Ger-
120.53 yen — the highest levels gn imports from Chinese textile Malaysian share lease Germany has already made man Finance Minister Theo

since mid-February in 1993,
In Hong Kong, share prices

talks resume

BEIJING, Jan 28: US and

run through Thursday if neces-
sary. The deadline is Friday,
and there will be no more ex-

makers. Washington has ac-
cused China of circumventing

issues rose 18.89 points to
3,341.99, |
. SYDNEY: Australian share

SEOUL: Share prices closed
lower.in relatively active trad-

prices closed
mostly lower. The Composite

index of 100 blue-chip stocks

progress of the project bein
implemented at a cost of Tk 27
crore. involving 95 million

practices’ ends

A‘tnta] of 26 officers from
different banks and financial

because the Maastricht Treaty
already provided for a dialogue
between the council of minis-
ters and the ECB, Santer told

Crucially, Santer's concep-

it clear it will not accept any
ﬁ: sals which compromise

ments held by non-residents.

"It is intolerable that com-
panies can switch from one

Germany, which has been

angered by the loss of tax rev-

Waigel.
e need to increase public

.......

.....

surged after five straight ses- the quotas by transshipp its fell 10.46 ts to 1.228.89 institutions participated in the B's : awareness of the imminent R

sions of declines. e , or 8 © BAI ; share pri course. Luxembourg's Prime Minis- changes the Euro will bring was , . ey
The Hang Seng Index, the lﬁ:ﬁiﬂm{?ﬂum ing thesm Arst closed mixed T’Ph'“:lg# ndex The objectives of the course | ter J:an-CEudc Juncker, also a prominent thc?nﬂc in Dr M Amanullah, State Minister for H,Fﬂ“h andl Family

Hong Kong market's key indica- The United States has rose 2.21 nts to 842 63. were to acquaint the partici- | spe at a of EU Fi- Monday's talks. “We have to get Welfare, inaugurated a car showroom 'Auto Bay' at Sat

tor of blue chips, rose 108.39 4 ootened 19 million dollars JA TA: The stock ex- ants with modern laws and | nance Ministers here, backed the public used to the idea of the Masjid road in the city recently Managing Director of

points, or 0.8 per cent, closing quota penalties for breaking change's Composite Index rose r€§ relating to banking the principle of a stability Euro.," said French Minister Auto Bav Humavun Pervez was also present on the

at 13,403.29. On Monday. the . "3oreement. 4.992. closing at 689.974. and finance. council to allow ministers to  Jean Arthuis. occasion -




