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Remittances from

__Bangladeshi

expatriates

up by 20 pc

Expatriate Bangladeshis
remitted Taka 5 685 crore, in
1996.-.up by 20 per cent from the
total money sent in the previous
year, reports UNB.

In 1995, the remittance re-
ceived from abroad stood at
Taka 4.837 crore.

The manpower export rose to
2.11 lakh in 1996 from 1.87
lakh in 1995, according to
statistics presented al a meetir
of Bangladesh Association o
International Recruiting Agen-
cies (BAIRA] here Sunday.

State Minister for Labour

and Manpower MA Mannan at-
tended the meeting as chief
guest.
- Presided over by BAIRA
president M Mosharal Hossain
MF the meeting was also ad-
dressed by Labour and Man-
power Secretary Mohammad
Mahe Alam. BAIRA secretary
general JH Gazi and its senior
vice president M Noor Ali.

GTZ. BCI discuss
product
development

The German Technical Co-
operation (GTZ) Apprisal Mis-
sion headed by Gerhard Dedo-
rath met Sharif M Afzal Hos-
sain. President. Bangladesh
Chamber of Industries yester-
day at the chamber ollice and
discussed a new component.
Product Development under the
Promotion of Private Sector
(PPS) project which is being
planned for implementation by
EPB and GTZ, sponsored by the
German governmenti, says a
press release.

The new components con-
sisted of the following product
groups: Toys h:ggage, silk and
silk products and bathroom fit-
tings, The main purpose of this
mission. said Dedorath, was
further improvement ol product
development and design tech-
nology. These groups could be
extended to other sectors in fu-
ture, he said. Sharil M Afzal
Hossain. President. of BCI em-
phasised that product group
should be selected {rom those
sectors which are having both
local and export markets.
Among others who were present
on the occasion were Rashed
Mowdud Khan. Vice President.
BCI, Md Rajjab Shdrif: M A
Shahid, Directors, BO™ Nazibur
Rahman, EC Member, FBCCI
and President, Rajbari Cham-
ber of Commerce and Industry,
Alhaj Sayeedur Rahman, Ex-
director, DCCI1 and Quazi A K
Reftaul Hug, Secretary. BCL

BRAC to get
Tk 42cr from
Germany

An agreement was signed be-
tween the German Financial
Institution (KFW) and BRAC at
the BRAC Cenlre here on Sun-
day. reports B55.

Under the agreement, the
German government, through
KFW, will provide BRAC with 15
million Deusch mark equiva-
lent to Taka 42 crore for BRAC's
non-formal primary education
programine.

Karl Heidt. First Vice Presi-
dent of KFW and FH Abed. Ex-
ecutive Director of BRAC signed
the agreement, a press release
said yesterday.

Under non-formal primary
education programme of BRAC
1.2 million children. who are
either wunenrolled in or
dropouts from formal schools
and coming Irom either land-
less or very poor families, are
studying in BRAC's 34.000
schiools spread almost all over
the country,

Sevenly per cent of the stlu-
dents are pgirls. After the years
of basic educalion 80 per cent ol
the students move on to Class [V
in government schools.
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| leading role in \
| concluded South-South confer-

Gas can be supplied within
the next 15 to 16 months from
the newly discovered S vel-
Iel\:'l gas field of the Bay of Bengal
where 150 million US dollars
has already been invested, re-
ports B5SS,

This was revealed at a meet-
ing held between the visiting
British businessmen delegation
and the Chtttaaqﬂn Chamber of
Commerce and Industry (CCCI)
in Chittagong vesterday, a CCCI
press release here said.

Earlier. the CCCI President
Jafrul Islam Choudhury, MP
welcomed the high-powered
British delegation led by Sir
Martin Laing and said the two
Commonwealth countries had
been tied by a long traditional

and cultural bondship.

The chamber chief referred
to the existing (acilities in the
port city for loreign invesiors
and urged financial coopera-
tion of Britain for establishing
the world trade centre. the first
such ventures under privale sec-
tor with the initiative of the
CCCL

Besides, the British busi-
nessmern were urged for invest-
nient in the joint ventures like
textiles, printing and spinning
and in a 250-bed hospital to be
established on six acres.

oir Martin Laing relerred to
the three lakh Bangladeshi ex-
atriates in Britain and sought
»est use of the efficient and spe-
cialist manpower.

Help build world trade
centre, CCCI urges UK
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The Commonwealth Devel-
opment Corporation (CDC) will
D{JE"I‘I an office in Bangladesh
shortly, says a press release.

An opening
agreement between the govern-
ments of Bangladesh and
Britain will be signed in the city
tomorrow.

 The British High Commis-
sioner, David Walker and the
Secretary of the Economic Rela-
tions Division, Dr Mashiur
Rahman, are expected to sign
the accord on behilf of the re-
spective Governinents,

The visiting British Over-
seas Trade Board Chairman.
Sir Martin Laing, will attend
the ceremony.

The CDC is Britain's over-
seas development finance insti-
tution and a significant ele-
ment in the British bilateral

Putting importance on the
privatisation process, the dele-
gation chief said this trend
must continue more and more
to achieve the desired goal.

Delegation member Peter Lee
laid stress on political stability,
infrastructural development
and speedy implementation of
decision to attract foreign
investment.

The British High Commis-
sioner to Bangladesh, David C
Walker sai considering
Bangladesh as a "strategic part-
ner” Britain would provide all
help and assistance including
investment.

The chamber leaders also
urged the delegation to invest in
education and health sectors.

conditions
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The British Trade Mission led by Sir Martin Laing, along with the British High Commis-
sioner in Bangladesh, David C Walker, met the members of the Metropolitan Chamber of
Commerce and Industry, Dhaka on Sunday. Seen 1n the picture at the
introduction are (from left) M. Anis Ud Dowla, former president, MCCI, Yussuf Abdullah
Harun. President, FBCCI, Sir Martin Laing, Samson H. Chowdhury, President, MCCI,
David C. Walker, S.H. Kabir, former president, MCCI and C. K. Hyder, Secretary-General,

MCCI,

ald programme administered
by the Overseas Development
Administration (ODA). Based in
London and with 24 offices
world-wide, the CDC currently
operates in 58 countries,

The Commonwealth Devel-
opment Corporation (CDC) con-
centrates its resources on less
developed countries and those
carrying out economic reform
programmes.,

The CDC's purpose is to con-
tribute to the development of
overseas countries by investing
equity and loan capital in the
operations of financially viable
and developmentally sound
businesses, both new and exist-
ing, in the private sector, and,
where appropriate, providing
these businesses with manage-
ment support. '

[t has investments totalling

1.6 billion pounds sterling (over
Taka 11.200 crore) in 376 busi-
Ness. *
5' In Bangladesh, the CDC has
invested a total of 60 million
US dollars (about Taka 253
crore] in the textiles, fertiliser
and shipping industries as well
as through two financial in-
termediaries.

CDC is currently examining
proposals for further invest-
ment in the energy, telecom-

S RS s S

pre-meeting

South-South conference

Dhaka seeks special global
system of trade preference

Bangladesh has played a
the recently

ence on trade, investment and
finance at Sanjose. Costa Rica.
according to a message received
here on Sunday. reports BSS.
Bangladesh s position has
been highlighted in the (inal
document of the conlerence
aiming at the promotion of in-

New DMD of

NCC Bank

...........

1 Mohd. Sajidul
;" Hag, a senior
r . banker of the
"y country, has
: |jDint‘d Na-

‘Qhwg— . \ tional Credit

and Commerce
Bank Lunited (NCC Bank) as
Deputy Managing Director on
January 26, says a press
release.

Mohd Sajidul Hag has got
long performing Banking Ca-
reer. He started his banking ca-
reer with the then United Bank
Limited as Offlicer Grade-ll in
1966 and worked as Manager in
different important branches,
He was Assistant General Man-
ager ol Janata Bank.

creased trade. investment, in-
dustrial capacity and finance
flows for the developing coun-
tries. Bangladesh was very ac-
live lor the cause of least devel-
oped countries LDCs, and pro-
posed speciflic measures for the
development of these countries.

Ambassador Anwarul Karim
Chowdhury, permanent repre-
sentative of Bangladesh to the
LInited Nations represented
HBangladesh at the conference
which was participated by 110
members of the Group of 77 in-
cluding China. He proposed
launching of a special global
systems of trade preferences
(GSTP) for the LDCs with addi-
tional trade preferences.

Bangladesh also proposed
specific measures needed for in-
creased investment and official
development assistance for the
developing countries.

Bangladesh also proposed
expansion of regional and sub-
regional economic cooperation
to promote South-South coop-
eration.

The conference accepted
Bangladesh's proposal for
strengthening the institutional
mechanism lor South-South
cooperatiorn.

ing ol

The German government is

one of the major donors in this

large educatign programme of
BRAC.

India to invite
bids for $ 6.68b
highway projects

NEW DELHI, Jan 27: The In-

dian government will soon in-
vite bids from private compa-
nies for construction of 90 na-
tional highway projects across
the country, The Financial Ex-
press newspaper reported Mon-
day, says AF.

The bids will total 234 hil-

lion rupees [6.68 billion dol-
lars).

The bids will include build-
railroad bridges, ex-
ressways and widening of two-
ne highways. The projects,

starting next {inancial year be-
ginning April. must end in five
years, the paper said.

The paper made no mention
if Indian private companies
with foreign equity will be eli-
gible for the bids. But going by
the government's liberalisation
policy and steps to attract for-
€lgn investment, it is unlikely
lo make any such distinction.

Road construction has been
the monopoly of the govern-
ment's Public Works Depart-
ment, which in the past gave
sub contract to private builders.

India has one of the world's
largest road networks with the
total road length of 2.65 mil-
lion kilometers (1.6 million
miles). But most of the roads are
in a bad shape and need widen-
ing and improvement.

Al last. it happened. It has got to happen, Yes, | am talking
about the stock markets. When the average price/earnings ratio
(PER) jumnps to a level as high as 52. every sensible person with
even an iota ol financial knowledge should know that share
prices have got to go down. The slide in share prices started and
the last [ know the all price DSE share index was 1874.63 points
(January 22, 1997]. It was a loss of about 1750 points from its
peak ol 3600 plus points. The Honourable Finance Minister
thinks that the index should be around 1500 points. If we as-
sume that the Finance Minister is correct. then the index has to
go down by another 374.63 points. A tremendous erosion of
share values, an average of about 60 per cent.

Look what happened? Small investors are clamouring about
their fate. Almost all are siding with them. The consensus is
that it is the small investors who are paying for the unprece-
dented stock market debacle. Starting from the news com-
mentator to political apparatus, all are first blaming the
DSE/CSE members and the Govi. for small investors' mis-
lortunes and then asking the governiment to bail them out. It is
unfortunate to observe that nobody is pointing his or her finger
al the small investors for their mislortunes. Tell me, was it the
government or DSE/CSE members that asked or forced them to
invest in the stock market in the first place? Was it the
government or the DSE /CSE members with whom these small
investors shared their profits when the share prices were
jumping up and up? Do we have to believe that these small
investors are ignorant of the basic fact that profit and loss are
part of everybody business life? When they invested in the stock
market, they should have known that shares are like any other
commodities. To make profit, as a trader, you've got to buy low
and sell high. Otherwise, you have to accept loss.

You may ¥uinl out that small investors were ignorant of the
intricacies ol the share market operations and they did not
know what they were into when they invested in share markets.
Well, if that is the case, they should pay for their ignorance.
They should learn their lessons the hard way. If we bail them
out, of course, | do not know how, then they will remain
ignorant forever and every time they are caught we have to bail
them out. A good analogy would be a small kid being lured by
bright light wanting to touch the candlelight. Of course, the kid
Is ignorant of the consequence. But once he is burnt, he would
never be willing](fr put his hand In candlelight again. This is
learning the hard way. If this is the only way to send the mes-
ﬁagti then l;c it. i 2

Please don't get the message that the government or the
DSE/CSE members are not to blame. It is v%idely accepted fact
that at least a few DSE/CSE members have manipulated the
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Bangladesh highlighted the | : : g T
role of microcredit enterprises | £l S B
and proposed increased sharing |
of experience in this area
among all countries, particu-
larly among the developing
OTIES.

President of Costa Rica in-
augurated the conference while
it was presided over by the for-
eign minister of Costa Rica.

CPA earns
Tk 315.86 cr
in "95-"96

The Chittagong Port Author-
ity earned Taka 315.86 crore as
revenue in 1995-96 fiscal, ac-

cording to the CPA's audited ac-
counts, reports UNB.

The Mongla Port Authority,
which operates the country's |
second seaport. earned a rev-
enue income of Taka 36.06
crore during Lhe year as per
provisional estimates.

This was disclosed by Ship-
ping Minister ASM Abdur Rab
in Parliament yesterday in a
written reply to Nurul Islam
Nahi (Sylhet) of the treasury
bench. -

| open office in
Bangladesh shortly

munications, textiles, cement,
fertiliser and financial services
sectors.

Britain has one of the largest
foreign investor presences in
Bangladesh, with more than 47
companies active in the mar-
ket. Britain is Bangladesh's
third largest export market,
mainly as a result of
Bangladesh's vibrant garments
industry.

Trade between Britain and
Bangladesh is growing, with
Bangladesh continuing to enjoy
a trade surplus with Britain

Bangladesh is the second
largest recipient of British bi-
lateral aid. receiving a total of
56 million pound sterling (Taka
364 crore) in 1994-95.

Rob tells JS

Deep water port
to be built

L] L]

in Chittagong

Shipping Minister ASM Ab-
dur Rab yesterday teold the
House that the government
would build deep water port in
Chittagong. reports BSS.

In a written reply to a ques-
tion from Mustafizur Rahman
IAL-Chittagong). the Minister
informed the House that a fea-
sibility study had been con-
ducted in 1977-78 in this re-
gard. with the technical support
of the Netherland Economic In-
stitute.

In the study, Patenga point
was suggested for building the
deep water port so that fifty
thousand DWT ships could an-
chor in there first phase, the
minister added.

Rab further informed the
House that the pgovernment
planned a Taka 62.14 million
technical support project

named. "Techno-economic fea
sibility study for construction
of deep water port” for updating
the previous study.

The prul[ecl was awaiting ap-
proval of the planning commis-
sion, the minister added.

Maurice Flanagan (centre), Emirates Group Managing Di-
rector, flanked by cabin crew Sonya Davis and Sonia
Woolsey, with (back row, from left) Keith Bonson, Sales
Manager, UK South; Laurie Berryman, Manager, UK
North; and Mohammed Qasim Al Ali, General Manager,
UK and Ireland, pose with the 10 awards for excellence
presented to Emirates by Richard Thorne, Senior Vice
President of OAG and Airline Business.
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Chittagong Cament 010307200997  AGM 0¥ Holel Agrabad Cig 10 am

1R2Pw & Ti 1000}
Triptl ind 16197301 AGW TR (Pre & Th 125
BO Zpper (Deb) 15097310187 Haf yesrly interest
Onon Intyson TIVETO0ET  AGM 03029 ol Sonangaon, 10 am 1R21at pa) 17

15

BOC Lid OS0VET20297  AGM 20297  Sonargaon Holel 2 pm B X
Rahim Textile We0VeT-300187 EGM 00V Sohag Communiy Cantre 11am
Rupak Bank 05025 1203597  AGM 020397  Sonargaon Hotel J pm
Nahonal tube (Y9T-250397  AGM JSU9%7  Factory Premises 11 am 182 15
Eastern Cables AGH 185
BD Luggage (deb) GM2/97-0A097  (Half yaarly interest) 10
Bex Synthelic (deb) 160297280297  (Haif yearly interest)

PEREGRINE BANGLADESH INDEX
Monday's market comment

The PBEI ended in positive territory for the second consec-
utive day as it added 0.62% to close at 931.87 on good volume.
Market sentiment was positive as 14 issues advanced over 8
losers. Three issues remained unchanged. Bangladesh Lamps
topped the plus column with a 8.58% increase followed by Bex-
imco Textile and Meghna Cement which gained 5.34% and
2. 11% respectively, Beximco Textile and Padma Textile were
also amongst the notable gainers as they added 2.52% and
2.21% respectively on retail demand. Eastern Cables was the
biggest loser as it dropped 11.62% following yesterday's 14.9%
surge on dividend and bonus announcement. Apex Tannery fell
7.25% under foreign selling pressure whilst Monno Fabrics (-
2.43%) and Square Pharma (-1.08%) suffered due to retail
selling pressure. Chittagong Cement. Shine Pukur, and
Foods did not trade in the absence of any demand for these
stocks at current price levels (which remain subject to the 10%
circuit breaker).

~ Exchange Rates

The following are the Janata Bank's dealing rates (BD Tk for one unit
of Foreign Currency) to public as on 27/01/97*

Selling Buying

Name of T.T& B.C. T.T. O.D.Sight 0.D.
Currency  0.D. le Bil

US Dollar 426120 42 6650 42.3200 42.1541 42.0455
GB Pound 69 5695 69.6509 68.5340 68.2520 68.0730
D Mark 26.1992 26.2298 25.749] 256431 25.5758
F Franc 1.7692 T.7783 71.6376 7.6062 7.5862
JP Yen 0.3619 ).3623 (0.3534 0.3519 0.3510
C Dollar 31 B483 11 8855 31.3086 311797 31.0979
S .Franc 30.3258 3).3612 298018 296792 266013

Janata Bank's selling and buying rates in cash currency for public:

US DLR GBP SRIYAL UAE DH KU DINAR
SELLING 426000 68 5695 11.5500 1 1.5500 | 40.0000
BUYING 420000 65 8195 11.0500 11.0500 | 34.5000

Shipping Intelligence

CHITTAGONG PORT

Berth position and performaince of vessels as on 27.1.97
Berth Name of vessels .ﬁn.rmn L. port Local Date of ml’
No d agent m

J71 Rising Tide Gl (Logs)  VIZA OIL  20/1 -
J/4 Banglar Shobha Urea(G) MARC BSC 11/1 5/2
J/5 Petko R Slavejkov R Seed  Col AASS 11/1 3/2
JE& ©  Globe Trader GI{C.Peas) Sing Seacom 12/1 30/1
J/7 Fujishan Maru Wheat (P) Sl.n% AASS 10/1 5/2
J/8 Banglar Gourab GI 'Ch VSESC T RAA 30/1
J/9 Al Murtuba (48) G Boab LA - 20/1 28/1
A Mirma . - - UMTL __-_l'.g,r‘l 31/1
J/11 Xuan Cheng UreafG} U SLitmond 13/1 30/1 -
J/12 Stamlord ' Cﬁt Sing VRS M'23/1 27/1
J/13 Meng Kiat Cont Col B 23/1 27/1
CCT/1  Kota Bintang Cont Sing Fil (BD) 24/1 28/1
CCI/2 Consistence Cont Sing RSL 25/1 29/1
CCT/3 QC Teal Cont Sing QCSl. 26/1 29/1
& @1 Mecca- 1 IDLE Bomb BSC 21/1 27/1
RM/4 Shinhung-2 GSSP(P) Sing RRSA 17/1 30/1
RM/5 AL Badiyah HSD Kuwa ECSL 24/1 29/1
DIX/1 Tanary Star IDLE Para PSAL 7/6 31/1
DIxl/2  Splendid

Fortune(24) P Mat MAD MSTPL  25/1 209/1
RM/9 Banglar Moni Repair Mong BSC 15/1 J0/1
CUFLJ Blue North (

Attch10/7) Cement Qing PSAL 3/6 31/1

MONGLA PORT

____Berth position and %Efgrmancg of vessels as on 27.1 1%%
Berth Name of vesse Cargo Local

No agent arrival
MCF MV Fix Siar Clinker Rk, Int 12.1.97
Jetty

A-2 MV Banglar Mamata EXP BSC 25.1.97
J-9 MV Banglar Robi Conti BSC 26.1.97
M-3 MV Canan Arichin Cement USTC 15.1.97
M-4 MV Cheetah Wheat 5. Sine 14.1.97
M-5 MV Vega-1 Cement EIE_IIH 22.1.97
M-6 MV The Tis-K Cement H 17.1.97
M-8 MV Hua Ting Ferti L. Mond 19.1.97
A-7 MV Evandros-K Cement Makh 20.1.97
A-8B MV Daxian Ferti Makh 5.1.97
A-9 MV Mathios Cement Viking 7.1.97
A-12 MV Sugar Cement Tania 3.1.97
A-13 MV Forum Power Cement UsSTC 3.10.96
A-14 MV Be Gae Bong Ferti Cosmos 3.1.97
A-17 MV ADA ° MOP OWSL 10.12.96
A-17(A) MV Hong Gu Cheng GSSP BDship 23.1.97
A-18 MV Guil In Yang Clinker R.Bow 16.1.97
A1B(A) MV Salar Ferti Atlas 12.1.97
A-15 MV Bravo GSSP R Bow 23.1.97
A-20 MV Alexandra EXP OWSL 20.10.96
A-2] 25.1.9

MV Wang Jiang Cement Pioneer 5.1. Z

—
¥

The above are the shipping position and performance of vesse
of Chittagong and Mongla port as per berthing sheet of CPA &
MPA supplied by HRC Group, Dhaka.

UK exports
to Gult

By Dr., Mohammad Musa

market. The government miserably failed to check on the
manipulation. Instead. in its quest to restrain share price in-
creases, the Govl. imposed various regulations. It appears that
the government was also not fully aware of what it was doing.
All ad hoc arrangements. To be frank enough, it was chaos out
there in the stock markets. It is quite likely that the
government would step in to tackle the situation. However, the
government is yet to learn that the less it becomes involved in
private undertakings, the better.

The case in point is the imposition of circuit breaker. The

justification provided for it was that it would help protect small

investors. Idea is, if left open, common shares might lose their
entire values and, in that case, small investors who bought
those shares would lose big chunk of their savings. There is a
big flaw behind this logic. It is true that share value can
theoretically go as low as zero. It is also theoretically a fact that
there is no upper limit for share value. Therefore, investing in
share markets is a risky proposition. This risk one is willing to
take because he/she is compensated by high reward. Whenever |
would plan to invest in any company share | have to evaluate
the trade-off between the risk and return associated with it.
Imposing circuit breaker on individual stock was in fact a
bad idea. It is more revealing now than when it was imposed.
The market now believes that a tremendous overvaluation oc-

(Bangladesh capital market: Up, up and bust

then the trading in the floor would be discontinued for the
reminder of the day. The imposition of circuit breaker on NYSE
index was the result of Black Monday Oct. 19. 1987 when in one
day the index lost almost 20 per cent of its value. Subsequent
investigation revealed that the main culprit behind the drop
‘'was programme lrading. It was the computers, not the persons
behind. that were trading. In order to avoid programme trading,
circuit breaker was a good idea.

Before investing in securities, the first thing to do is ask the
following questions. What am | buying? Why am | bu 'nﬁ it? Is
the security worth the amount I am paying for it? If I do not
have answers to all these questions and still I decide to buy a
security, the probability is verﬁ high that I will lose my money.
In that case, it is | and nobody else to take the blame if
misfortune befalls on me. Let me elaborate. why? It is a basic
economic law that no one should pay a price for a commeodity or
service greater than the utility he/she expects to receive [rom it.
When | buy a company share, for example, what do | expect to get
out of it? Because | am foregoing my current consumption by
investing in the share, I expect to receive more than what | paid
for it. As an .owner of a company share, | will receive dividend
paid on the share and, when | would sell the share, the selling
price. If the total of the selling price of the share and the
dividend receipts is not greater than the buying price. my return
would be negative. If the reverse happens, my return would be

curred in case of many stocks. The market clearin
those stocks should be even less than a half of their last traded
prices. As price of an individual stock can not go up or down by
more than 10% without any reason, transactions of shares
o down by more than 10% will not occur
reaker at 10% is in
mechanism by which the government wanted to save small
them the most. There may be a

whose prices should
as long as the circuit

investors is, in fact, hurting

number of small investors stuck with highly
shares. Even if they are willing

whatever
because of the circuit breaker.

Now we know circuit breaker on individual stock is not a
mechanism because it intervenes with normal process of
market mechanism where demand and supply interact to
determine price. However, if circuit breaker has to be imposed,
then | will recommend the one in place in the New York Stock
Exchange (NYSE). Circuit breaker in the NYSE was imposed on
the NYSE index. not on any Individual stock. The idea behind

this circuit breaker is that if, at any point of time in a given tg:g.
the index goes down by more than a certain percentage, say 5%,

to liquidate their investment at
ce the market determines, they can not do so just

values of

not at al
place. Look again, the

over-valued

positive. Since the amount to be received in future is dependent
not only on the company performance but also on many other
factors, there is always the probability that the actual return |
will earn on my investment would be negative. Therefore,
without proper analysis as to the risk and reward package, it is
Fwise to buy a share. My investment decision has to be
based on the result of market, industry and company analysis.
Small investors are not capable of :ImnF necessary analysis.
That is why, the have to lake advice from i
before investing in securities, If they fail to do so. then they
have to accept the consequences. A popular saying in finance
Jjoes like: ‘There is nothing called free lunch . It means that you

nance professionals

’ ave to pay for what you want to have. Small investors in our

iried within our

‘See, we told you so'!

markets wanted to have free lunch. Now they are paying for
that. They, in fact, acted as if they did not have to check of what
they were huyinpi. They were the price chasers. We professionals
imited capacity to warm them. But they did not
have the time to listen. What we can say to them now simply is

(The author of this article is the head and Associate Profes
sor of the Department of Business Administration, North South
University who teaches Finance courses.)

rise 22 pc

DUBAI Jan 27: Britain's ex-
ports to Saudi Arabia and the
other Gulf Arab states rose to
4,589 million pounds (7.6 bil-
lion dollars) during the first 11
months of last year. an increase
of 22 per cent over the previous
year.

Exports at the end of the
January to November period of
1995 stood at 3,760 million
pounds (6.2 billion dollars),
Britain's department of trade
and industry said in figures
faxed Sunday to AFP Dubal.

British imports from the six
_state Gulf Cooperation Council
(GCC) rose 16 per cent to 1,341
million pounds ( 2.23 billion
dollars] from 1,156 million
pounds (1.92 billion dollars) in
1995

Saudi Arabia and Qatar led
the way with overall trade for
both countries increasing by
nearly 27 per cent

Taiwan’s economic
activity rises

TAIEFPL. Jan 27. Talwans

leading indicator of future eco-

nomic activity rose (0.3 per cent
month-on-month in December.

the Council for Economic
Planning and [1rwlnymrnt
said Monday, reports AFFP.

The leading indicator. point
ing to economic activity in the
next three months. rose 0.3
points to 10]1.1 points in De
cember. representing the fourth
consecutive month on-month

. rise the council said



