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According to Prof Mahmud's
paper, the recent macro-eco-
nomic ‘strains’ can also be par-
tially attributed to a poor real

can hardly pay three months
import bills.
During the fiscal 1994-95,

imports grew at 40 per cent over

nations favour a stronger US
currency pushed the dollar Lo a
47 -month high against the yen,
reports AP.

The depleting trend of for-
eign exchange reserve, which
originated from an Iimporl
boom during the fiscal 1994-95,

Giving no specific example
Prof Mahmud, however. sgid
there has been a net outflow of

" portiolio investment in the cur-

ports BSS.

Replying to a question by
Professor Panna Kaisar (AL), he
said of them 943 NGOs are local
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A J Masudul Hagque Ahmed
has joined Bangladesh House
Building Finance Corporation
as Managing Director, says a
press release. _

Prior to his preseni assign-
ment, he was the Deputy Man-
aging Director of Agrani Bank.

"~ He joined the former Muslim
Commercial Bank [subsegu-
ently renamed as Rupali Bank]
irt 1964 as an olficer

He was promoted to General
Manager in 1989 and worked in
Agrani Bank. Bangladesh Kr-
ishi Bank and Sonali Bank.

During his 33 years of bank-
ing service, he held vanous re-
sporisible positions and in 1996
he was promoted as Deputy
Managing Director of Agrani
Bank.

five per cent, up from an esti-
mate of 3.3 per cenl {or last year
and still down from the 5.5 per
cent of 1995, Crosby Securities
said in its latest report.

Inflation remained high
throughout 1996 because of
heavy spending to finance the
government's war against
Tamil Tiger guerillas and the
shortiall in production due to a
drought and power shortages.

The country ended 1996 with
inflation at 16 per cenl, more
than double the 7.7 per cent fig-
ure for 1995, Crosby said,
adding that the inflationary
trend should ease somewhat in
1997 to settle at around 12 per
cent.

"Inflation will slow down in
1997 mainly due to an im-~
provemernt in the agricultural
output which will keep food
prices down." Crosby said. "But

Lhe effects of excessive mone-

tary expansion which took
place in 1996 will continue to
1997,

Crosby also warned that
government attempts to stage a

have opposed it as a sell out to
each other, . '

Malaysié to join
global high-tech
trade deal

KUALA LUMPUR, Jan 23:
Malaysia has decided to join a
landmark multi-billion-dollar

lobal deal to scrap tariffs on

igh technology goods by 2000,
a newspaper reported here
Thursday, according to AFP.

Malaysia was participating
in technical discussions in
Geneva on the so-called Infor-
mation Technology eement
(ITA), International Trade and
Industry Minister Rafidah Aziz
was quoled as saying.

The ITA would cover the
fasl-growing lrade in comput-
ers, lelecommunication equip-
ment, software and related

roducts, worth nearly 600 bil-
ion dollars a year.
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Sonali Bank

Dilkusha Corporate Branch

5, Dilkusha C/A, Dh:;aka.
Tender Notice

~ Sealed tenders are invited from the intending purchaser for sale of the following goods "as it where
it 15" basis. The undermentioned descriptions of the goods have been furnished as per Bank’s record
and without any responsibility on the part of the Bank. The tenderers must satisfy themselves in

respect of guantity, guality and weight of the goods before they participate in the tender and the Bank
shall not be responsible for any consequences.

e——

Nature of credin
_& outstanding

Name of borrower wilh address

Description ot
goods with quantity

. AAM 92/10

Gazipur.

Dewan Enterprise Prop: Md, Abdul Dies & Moulds 159 Sonali Bank
Quayyum, House No, 112, Block-D, No.
Kuazi Nazrul [slam Avn, Joydevpur,

Dilkusha Corporate
Branch, 5, Dilkusha

Place of storage
i
C/A, Dhaka,

| tenders.

whatsoever,

of the tenders.

money shall be forfeited.

No-16/21/97
| D-92

Conditions

PM in presence of the lenderers, if any,
Earnest money 5% of quoted amount by Bank Draft/Pay Order of any branch of scheduled bank in
favour of Sonali Bank, Dilkusha Corporate Branch, Dhaka should be submitted along the with

The goods will have to be litted by the successful tenderers within 15 (fifteen) days from the date
of acceptance of the order after depositing 95% balanced amount, failing which the earnest

Tenders must be dropped in the tender box kept in Sonali Bank, Dilkusha Corporate Branch, 5, :
Dilkusha C/A, Dhaka on or before 19.02.97 and tenders will be opened on the same day at 3.00

Goods may be inspected in any working day during office hours on contacting the Deputy
General Manager, Sonali Bank, Dilkusha Corporate Branch, Dhaka.
Bank reserves the right to accept or reject any or all the tenders without assigning any reason

Eamest money of the unsuccessful tenderers will be refunded within reasonable time of opening |

Sonali Bank

Dilkusha Corporate Branch
Dhaka

citizens and are priced very at-
tractively, says a press release.

The shop was opened b
fashion designer Bibi Russell
yesterday. ;

Representatives from
Benetton and Rangs manage-
ment were present.

The S&Y Company Ltd is a
member of the Rangs Group of
Companies who are aésn en-
5 in marke a wide range
E?gcnnsumer tiiaréf:ls including
Seny audio-video, AIWA audio-
video, Sharp home appliances,
Suzuki mntnl:Fvycie. Rangs tube
light, Rangs and Rangs re-
frigerator all over Bangladesh
through their own retail out-
lets.

The Benetton Group SpA,
based in Treviso, Italy is one of
the biggest fashion industries
in the world and present in
more than 120 countries with
7.000 shops. World famous
brands are Benetton, 012 (for
children) and Sisley. The shop
in Dhaka. the first in the coun-
try, will host all three brands.

During 1994, the Benetlon
Group imported almost one
million US dollar worth of
shirts, blouses and T-shirts to
Italy from Bangladesh for
world-wide re-distribution.

This purchase programme was

suspended because the social
unrest in 1994-95 made deliver-
ies from Bangladesh uncertain.
They are now sourcing large
quantities of sports wear and

outerwear for their Aclive

Sports and Nordika labels from

Bangladesh.

Southtech develops
software for

stockbrokers

Southtech Limited, autho-
rised Microsoft solution pro-
vider in Bangladesh, has de-
veloped a state-of-the-art soft-
ware for stock exchange mem-
bers in Bangladesh, says a press
release.

The software, called The
Progressive Stockbroker V3, is
a Windows based application
that was developed using the
much acclaimed database
package called Microsoft Ac-
CEess, -

The Progressive Sotckbroker
V3, can be run on a stand-alone
mode or on a LAN and both
lypes are ]f-.ll':nni'ln VEer
successfiully in the D St
Exchange. On a LAN mode, it
. uses
Server.

AJ3/M-1

Et.Ocean-7+Barge Dps-? GC

Si. Shau -

The above are the shipplgng position and performance ol vessels

of Chittagong and Mongla Port as per berthing sheet of CPA &
MPA supplied by HRC Group, Dhaka.

Benetton shop opened in the city yesterday where the
latest fashion clothes produced in Italy and accessories
will be sold.

icrosoft Windows NT

PEREGRINE BANGLADESH INDEX
Thursday's market comment =

The PBI di].?ed sliglsgz in moderate trading as it ended the
day at 919.14 down 0. from Wednesday's close. Trading was
mixed as 10 issues advanced over 11 losers. Four issues re-
mained unchanged. ULC led the winners with a 3.25% gain on
very low volume followed by Singer which gained 2.36%. Bata
Shoe and Prime Textiles were also amongst the notable gainers
as they added 1.96% and 1.35% respectively on retail demand.
Meghna Cement topped the minus column as it fell by 4.9% on
retails selling along with Eastern Housing which drn?
2.15%. The Pharmaceutical stocks remained under se in(g
pressure with Square Pharma (-3.24%), Beximco Pharma (-
1.93%), ACI (-0.35%) and Reckitt & Colman (-0.6%) ending the
day in the minus column. Apex Foods, Shine Pukur, Chittagong

Cement, and Monno Ceramic were not traded. |
- Exchange Rates |

The following are the Janata Bank's dealing rates (BD Tk for one unif |
of Foreign Currency) to public as on 23/01/97 |

_Selling Buying
Name of TT& BC TT. O.D Sight 0D.
_Currency 0D, - Cl ills  Transfer
US Dollar 426120 42 6650 42.3200 42 1541 42 0455
GBPound 693516 694328 683403 680591  67.8806 |
DMark 260907 261211 256424 255369 254699
FPranc 77287 17377  7.5978 75665 75467 |
JP Yen 03616 03620  0.3530 03515 0.3506 |
CDollar 319910 320284  31.4488 313194 312373 |
S .Franc 29,9357 20 9706 20 4188 29.2977 29.2208 |

Janata Bank's selling and buying rates in cash currency for public: |
US DLR GBP SRIYAL UAE DH KU DINAR
SELLING 42.6000 68.3516  11.5500  11.5500 | 400000

BUYING 42.0000 65.6016 | 1.0500 | 1.0500 | 34 5000

—

~ BJMC Advertisement
- Re-Tender Notice

for Sale of Jute Mill
Munawar Jute Mills Ltd., Siddirganj, Narayanganj -

Sealed tenders are hereby invited from the intending
tenderers to purchase the assets of the above BIMC
enterprise on both lot or groupwise as-is-where-is basis as

mentioned in the Tender Schedule or the mill as a whole to |

run it as-is-where-is basis or in any manner the buyer
desires.

The tenderers may purchase the tender documents with
full description of assets and terms and conditions on all
working days from 25-1-97 to 15-2-97 from the Office of
(1) The Deputy General Manager (Accounts), BIMC, Head
Office, Adamjee Court, Motijheel Commercial Area,
Dhaka-1000, (2) Khulna Zonal Office, Hafizuddin Road,
Town Khalishpur, Khulna and (3) Chittagong Zonal Office,
Sattar Chamber, 99, Agrabad Commercial Area, Chittagong
against payment of Tk. 2000/= (Taka two thousand, non-
refundable) for the schedule.

The tenderers can drop their tenders in the tender box kept
in the office of The Deputy General Manager, Planning
Division, BJMC, Adamjee Court, Annex (6th floor),
Motijheel Commercial Area, Dhaka- 1000 up to 12-00 Noon
of 16-2-97. The tenders will be opened on the same date at
[2-30 PM in presence of the tenderers, if any.

Bangladesh Jute Mills Corporation authority reserves the
right to accept or reject any or all tenders without assigning
any reason thereof.

ATTENTION!!!

Munawar Jute Mill is located on the banks of the river
Sitalakhya adjacent to Katchpur Bridge on Dhaka-
Chittagong Road on the outskirts of Dhaka.

* * = Available land of the mill is fully developed and
can be utilized for real estate and residential/
housing development projects.

* * * Building and other structure of the mill can also
be uuhmias wm;hummmrwns. 1
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