Malaysia to deport
one lakh Indians,
50,000 Chinese

KUALA LUMPUR, Jan 19
More than 100,000 Indians and
50,000 Chinese are in Malaysia
illegally and will be tracked
down Fur deportation. a gov-

ernmelnit :Eh:‘ial said ':“h'!ﬂal'

re poris

e Indians and Chinese
entered the country on visit
passes but have stayed pasl the
two weeks allowed lor their
visit, Deputy Home Minister
Megat Junid Megat Ayob said
Saturday,

The Immigration Depart-
ment has upgraded computers
and other equipment to beel up
the detection of those who are
‘'overstaying. he said,

There are about two million
foreign workers in Malaysia.
About half are illegal immi-
grants, mostly from Indonesia.

An economic boom and a
worker shortage have attracted
foreign labour to plantations.
construction sites and factories.

Emirates upgrades
Business Class
in Airbus fleet

Emirates has completed a
major retrofitting project to up-
grade Business Class in its en-
tire Airbus fleet of six A300-
600R and 10A 310-300s, says a
nress release. _

The project reduces Lhe
number of Business Class seats
per aircraft, to offer passengers
more leg room and more spa-
cious cabins. Emirates is doing
this inspite of a systemwide av-
erage load factor of 70 per cent.

Healthy by industry stan-
dards — as part of the airline’'s
conscientious efforts to main-
tain high quality standards.

Each Airbus has been
stripped of an entire row of
seven Business Class seats, in-
creasing pitch from the former
40 inches to as much as 52
inches. An Airbus A300-600R
configured in three classes, now
has 35 seats from the former 42
while an A310-300 has 25 in-
stead of 32 seats.

UN ready to
supervise food

Tk 100cr ROK composite

textile industry in

A Korean company, DAEYU,
is preparing for setling up a
composite textile industry at
Bhaluka in Mymensingh at a
cost of about Tk 100 crore. re-

ports UUNB.
Some 17 acres of land has
already been acquired at

Bhaluka and
will start in mid-February. The
backward linkage industry will
go into production by next
November.

[t will generate employment
for 3.000 Bangladeshis and fa-
cilitate Bangladesh to enjoy

. generalised system of prefer-
ence (GSP) in garment export.

Chairman of the investor
company CH Lee called on
Comumerce and Industries Min-
ister Tofael Ahmed at his office

‘roundbreaking

here vesterday and informed
him about the latest position of
setting up Lhe industry.

DAEYU has the similar in-
dustries in Sri Lanka, China,
Indonesia and Korea and also
liave setup in USA. Hong Kong
and other countries throughout
the world.

Welcoming DAEYU's efforts
in establishing backward-link-
ing industry in Bangladesh, the
minister hoped that more for-
eign investors would come soon
in the country in this sector as
the government offered huge in-
centives to foreign investors.

The minister said the gov-
ernment would act as 'facilita-
tor' to the investors and any bu-
reaucratic tangle would be dealt
with seriously.

Mymensingh soon

The government wants to
exploit all the scopes and op-
portunities to
exports throug

oriented industries.

Sonali Bank
‘advisory cell

An advisory cell is in opera-
tion at the head office of Sonali

Bank at Motijheel, in the city to
services for

the setting-up of new industrial
units, especially small and

provide adviso

medium ones, says a press re-
lease.

It will also give advice for

the solution to different prob-
lems of the existing units fi-
nanced by Sonali Bank.

Che Rail
Busi

d trade and
establishing

infrastructural and production-
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Electric trolley bus, cable

car services

Water Resources Minister
Abdur Razzak told the Jaitya
Sangsad that a feasibility study
for introducing electric trolley
In:s and rable car in Cox's Bazar
is now alt its final stage. reports
HSS,

Replying to a question from
BNP member Alamgir Muha-
mmad Mahfuzullah Farid
(Cox's Bazar), Razzak said the
government has a plan to de-
velop Cox's Bazar as an ideal
tourist place.

The feasibility study is being
conducted lo introduce better
tourism [acilities there in the
light of the master plan of
World Tourism Organisaltion.

Razzak, who is in-charge ol
Civil Aviation and Tourism in
parliament. said the govern-
ment has already taken several

' steps to encourage local and

under study

loreign investiment in tourism
in the private seclor.

He said proposals have been
made in the foreign investors
forum to a construct a multi-
purpuse conference hall, cot-
lages, modern golf courses.
tribal villages and create facili-
ties for games and water sports
in Cox's Bazar.

Chinese futures
market depressed

BEIJING, Jan 19: Restrictive
measures have depressed Chi-
nas once-hot futures market
and put it on the right track to-
ward stability, an official re-
port said Sunday, reports AP,

Among the country's 300 [u-
tures companies, about 70 per
cent are reportedly losing
money, the Business Weekly re-
ported.

AQ biddiqui, Managing Director of Sonali Bank, inaugu-
rated the new premises of Bikalpa Printing Press at Pu-
rana Paltan of Dhaka on Thursday. Bikalpa Printing Press
was the first unit established in 1984 under the bank's

Land allotment
proposal for dev
projects okayed

The Land Ministry Saturday

approved the proposal for al-
lotment of land to different
government establishments
and agencies for implementing
their development activities,.
reports UNB.

The projects for which al-
lotment was made are: Diabari
canal digging and developmen.

roject under the Dhaka Com-
ined Flood Protection Pro-
gramme, construction of new
road from Demra-Narsingdi
road to Purbanchal new town,
construction of power sub-sta-
lion in Narayangan| pourasava
. construction of a bridge on the
river Turag, third natural gas
development project [(Narsingdi
and upganj), and Jamuna
Bridge access road project,

The approval was given at a
meeting of the central land al-
lotment committee with State

Minister for Land Alhaj Rashed

Mosharraf in the chair, said an

official handout.
Representatives of the agen-

cies and officials of the min-

Indian investors keen

to set up gas-based

power

A group ol Indian investors
is interested to extract and dis-
tribute gas for commercial use
in Bang,fadesh and set up gas-
based power plant and lertilizer
factory. reports UNB.

The investors expressed
their willingness when they
called on Commerce and Indus-
‘ries Minister Tofael Ahmed in
the city Saturday . Abbey Oswal.
Chairman of Oswal Group. led
the delegation,

The delegation informed the
minister that they wanted to set
up composite gas-based indus-
tries in Bangladesh and to ex-
tract gas and distribute it for
commercial use,

They also showed their in-
terest in establishing agro-
based industries in the country.

Welcoming their willing-
ness, Tofael Ahmed said the
government policy is to encour-
age the interest shown by lor-
eign investors for exploration
and distribution of gas and gen-

lant

he minister said the gov-
ernment enacted private ex-
port-processing zone law and
offered incentive package con-
taining huge fiscal and non-fis-
cal incentives to the foreign in-
vestors.

So the foreign investors, in-
cluding
find Bangladesh as the best
place for investment, he said.

Tofael also elaborated the
government initiatives in
maintaining law and order and
political stability in the coun-

try.

China-Taiwan
bank soon

BEIJING, Jan 19: Shanghai
and Taiwan investors have

completed negotiations for the
bank,

first mainland-Taiwan
an official report said Sunday,
says AP.

The People's Bank of China

those from India, would
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Shipping Inteliigence

CHITTAGONG PORT

Berth ition and performance of vessels as on 19.1.97
Berth  Name of vessels Cargo L Port Local Dateof Leaving
: iv

J/3 Kanak Naree (48) A Sing Everett 15/1 20/1
J/4 FU Ping G Sing Prog 7/1 23/1
J/5 Guardian Angel Salt (TCB) Ind Cenl 31/12 21/1
J/6 Globe Trader C Peas Sing Seacom 12/1 30/1
JI7 Fujishan Maru Wheat  Sing Aass 10/1 /1
J/8 Anodad Naree Wheat (P) P LandSeacoast 25/12 22/1
J/9 Sovya DPeas Wala Rainbow 14/1 22/1
J/10 Mirna a Sing UMTL 14/1 25/1
J/11 Feng Ge UrealG) Chin BDship 30/12 20/1
J/12 Padma Cont Sing Rsl 16/1 2/1
Jf13 DA Fu Cont Sing HB) 14/1 21/1
CCT/1 M Regina Cont Sing PiliBD) 17/1 2/1
CCT/2 Freesia Cont Cal BDship R/A 20/1
CCT/3 Fong Shin n‘%mt ?lng BDship 16/1 20/1
EM/14 Hong Gu Cheng ert BDship 5/1 20/1
CCJ Jon Jin C Clink ‘1:'2111|1itE BMA /1 20/1
RM/3 Margaletta Tallow Col JF 1171 20/1
RM/5  Mekhanik lichenko HSD  Sing Mspl 15/1 19/1
RM/6 Entalina HSD  Sing Ecsl 16/1 21/1
O Banglar Jyoti cod - BSC R/A 20/1
DDJ/1  TFanary Star Idle Para Psal 7/6 31/1
RM/8 Banglar Mamata Idle - BSC R/A 25/1
EM/9 Banglar Moni Repair Mong BSC 15/1 24/1
CUFLJ Blue North

Attch. 10/7) Cement Psal 3/6 31/1

Vessels due at outer anchorage

Name of vessels Date of Last port Local Cargo Loading

. arrival call port
Rising Tide 20/1 Viza GllLogs) -
Jutha Pariyanat 19/1  Sing UMTL  Scraping .
Mare Asia-1 19/1  Sing Ahz 5S¢
Gao Cai 20/1 - Simni  Scraping -
Fong Lee (Cont) 16/1 20/1 Mong BDshi Sing
Star Craft (Roro/24)5/12  20/1 Sfl:nﬁ B Vehi .
Mecca- 1 20/ 1 J BSC Passengers
nl Swamruz 20/1 Sing Asll 4
AL Muztuba 20/1 ; CLA d .
Nazym Khikmet 21/1 - AHZ  Scraping -
Susak (Cont)11/1 21 ,; % 'E:,:.ﬂi Batl;i!c'lrhl Gﬂmﬂ : Cal.
Chin Shwe 21 ang A I{Logs -
Yong Ton 23/1 Ores Litmond Urea -
Ramdas (E/1) 16/1 21/1 - SSL  E/L Ant. Dundee,
Meng Yang (Cont)11/1 22/1 Sing AML Cont Sing.
Lady Rebecca 22/1 S Hai P& L& -
Stamtord (Cont) 14 /1 23/1 Sing Cont Sing
Banglar Robi 22/1  Sing BSC  Cont Sing
Meig Kiat (Cont)16/1 23/1  Sing BD#& Cont Sing
Consistence 24/1 Sing Cont Sing
Kota Bintang (Cont)14/1 24/1 Sing Pil(BD) Cont Sing
Sea Pioneer 25/1 - ol @ :
QC Teal (Cont) 16/ 1 26/ 1 Sing Cont Sing
Sea Elegance (Cont] 18/ 1 27/1 Sing PiliBD) Cont Sing
Tong He /1 - Rainbow  Cement -
Dukhess 20/1 Lans Starpath  Cement -

Tanker due
Gas Gloria 20/1  Sing MBL Ammonia =

MONGLA PORT

Berth position and performance of vessels as on 19,1,97

d]StI’[b]_]tlQ]’] 11 BIKALPA programme. The press shifted to its new istries concerned were present. eration of power. pow must approve the venture Berth Name of vessels Cargo Local Date of
premises after completing 12 years of success. | - As a result. he added, a good {he Business Weekly reported.] e aﬂﬁ*‘"w”f
Iraq - Y Qo number of foreign TP <t 1 The central bank already has oMl EuOveanTibune.  TaGo Siﬂjs 1671916/ 1797
UNITED NATIONS, Jan 19: Microsoft’s pl’Oﬁt [pani=s have come {0 1avest 10 = agreed in principle. it said 3y Eniibige | RGIG0  Sickau /1+16/1/
The United Nations, m ils es- bt b : . s ] J J-9 Fong Lee Conii Bbship 16/1/97
v account o 10 1 nov | Bangladeshi expatriates up29pe |- : % Noora Express  Fert Bl a1/
received more than 100 million Washingt M4 Cheetah Wheat S sine 14/1/97
LIS dollars for oil sales pay- » e 3 REDMOND, A agon, all_a a Sl M-5 SU%&" Cement  Tania 3/1/97
2 SOl e S A B l IS I‘emlt 6m Jan 19: Microsoft Corp. had . M6 ADA  MOP OWSL 10/12/96
ments and is ready to se 1n rofits of 741 million dollars M-7 Filiasi  Exp OWSL 12/1/97
i tributios oF d ana ‘ . or the quarter that ended Dec. -t Th » d Mo R A imly  Coen Sk /e
' T i 31, up 29 cent from the same g - : ;
oer goods, UN amenis said.| G’ Sonall Exchange | 3552 per oot from the same with Thailan A8 Decan  Fol . Maki B
repnrt_s Rfuiﬂr: o ware company said Friday, re- =1 Forum Power Cement  US 5/10/96
Uticer, 8, soegat et oLt lor ports AP BANGKOK, Jan 19: Th tonne wheat sale by the ii:l] Thetisk Cement Hé&H 1;{?%
food plan thalnw*i'“f S IFITEC[B Bangladeshi expatriates  open the branch of Sonali Bank The results, which amounted | Canadian government ﬂns Canadian wheat board to Thal A-17 Motovun Ferti  Pioneer 18/1/96
on DEi{]'Eth}EE .ln.' m% '1_&5 gnﬁ‘-:f% have remitted S46m to Dhaka in the USA. to 57 cents per share, were well | businessmen have signed 55 mills worth Canadian 250 mil- = Areived pr;[rnmmm T19/1/97
Eﬂrﬁ% r::rf“;}?l D:_,E.];,DI;H r:imn{hq e in December 96 through Sonah Sonali Bank has also taken | zhove the consensus of analysts | deals worth over Canadian one lion dollars and satellite con- =15 - s "
raise monev for food nmdi{:ine Exchange Company at Man- initiative to open th:c exchange | surveyed by First Call, who had | billion dollars in Thailand, a struction pact worth Canadian A17(A) Us-?lﬁ F:Tr:: L. mﬁuaq
and other f{nnds for its people hatttan in New York. says a company like that in the USA | predicted earnings of 51 cents a | government statement said, 155 million dollar by Spar e — -
under sanctions since 1990. press release, or the branch of Sonali Bank in | share. iy reporis Reytey. ; fesospace 140, I P P —_—
UN spokesman Yasuhiro . Brunei. Japan and Singapore. 5?; Ffﬁi" agg.“ne Ci‘g“ WE;E “The business deals signed in A T FI:,"‘H Lo Contl mﬁ
Ueki said he expected about 60 The exchange company was million dollars or 45 cents | Thajland include Canadian a Kl SAAR LR fa Ferto B

monitors to go Lo Iraq in early
February and the remainder to
be there by the end of next
month. Half will be sent di-
rectly by the UN secretariat and
the other hall by UN aid agen-
cies working in Iraq.

Contracts for the food and

other goods have to be approved

by the Security Council's sanc-
tions committee and Ueki said

none had been submitted vet by

Irag.
One member ol the commiit-
tee. which includes all 15 coun-

cil members, said no contracts

had arrived yvel "but we expect
them any day.

The United Nations has to

approve monies {rom the es-

crow account paid to vendors
thal have signed contracts with

Irag for food. medicine and

other supplies,

US trade deficit
up slightly to
$ 8.4bin Nov

WASHINGTON, Jan 19 The
US trade deficit climbed up
slightly to 8.4 billion US dol-
lars in November, according to
a report from the Commerce
Department, reports
Xinhua.

The department said that the
November trade deficit in goods
and services was up 4.9 per cent
from October’'s 8 billion dollars,
imbalance despite the fact that
the two months represented big
improvements from previous
doubledigit figures in red that
included a record high of 11.8
billion dollars in July.

However, the slight increase
in November was a much better
result than some analysts’ ear-
lier predicted of a sharp shoot-
up to some 10 billion dollars,

For November, the US trade
deficit with Japan dropped 12.9
per cent to 4.3 billlon dollars.
For the first 11 months, the
count
amounted to 43.4 billion dol-;
lars, down 22 per cent from the
same period a year ago. That
level represents the lowest im-
balance with Japan since 1991.

On the import side, Ameri-
ca's foreign oil bill declined b

13.4 per cent to 5,43 billion dol-
lars.

Overall, US rts of goods
and services rose 0.3 cent to
a record 71.97 billion dollars
while imports went up 0.8
;:mt to some 80.37 billion -
ars.

eign currency to their home.

The second branch of the ex-
change company was inaugu-
rated in September. '96 at
Brooklyn in New York by Fi-
nance Minister Shah AMS Kib-
ria.

One more branch of the ex-
change is likely to be opened at
Los-Angeles of California by
July '97.

The Prime Minister has
pledged 1o help bring the hard-
earned loreign currency of the
Bangladeshi expatriates rapid-
lv and safely 1o the country.

According to that pledge, ef-
lorts have already been made to

ry’s deficit with Japan j

opened in December 1994 under
the ownership of Sonali Bank
to enable the Bangladeshi expa-
triates in US to remit the for-

Unemployment

rises in Russia

MOSCOW, Jan 19: The num-
ber of people officially out of
work in Russia rose six per cent
in 1996 and totaled 9.3 per cent
of thé able-bodied population in

late December., the Russian
State Statistics Commitiee said
yesterday, reportls AFP.

Interfax news agency said |

the committee, using Interna-
tional Labour Organisation
methods, put the unemploy-
ment level in early 1996 at 8.8
per cent.

By the end of the year a total
of 2.5 million people were regis-
tered as unemployed, out of an
able-bodied population of 72.7
million.

a share, adjusted for a Decem-
ber 2-for-1 stock split. Revenues
for the most recent quarter, the
second in the company's fiscal
year, were 2.68 billion dollars,
up 22 cent from the 2.2 bil-
lion dollars a year ago.

The company performed
solidly in all of our businesses,
including operating systems,

desktop applications, enter-

prise software, tools, hardware

and content, said Mike Brown,
chief financial officer.

As has become the compa-
nfr's practice, officials down-
played expectations for contin-

ueé" profit
warned that earnings

mature, and

ventures.

strength. Brown
growth
should slow in the year starting
July 1 as Microsoft's businesses
‘the company
spends more on research and
development and new business

614.09 million dollar in com-
mercial contracts and Cana-
dian 407.74 million dollar in
agreement in principle, includ-
memoranda of understand-
ing and letters of intent,” said
the statement released in con-
unction with Canadian Prime
inister Jean Chretien's four-
day visit.

"We are completing our busi-
ness deals on this team Canada
mission with a bang." Chretien
said in the statement, referring
to the 400-strong delegation he
is leading to Bangkok.

"Canada has the technology
and to become a major
player in the Thai market. Our
company together with their
Thai ers are setting a pace
that will be hard to match.," he
said.

M::cl||nr deals signed on Friday
include a five-year 1.0 million

‘WTO against
Canadian steps

to restrict US

magazine import

WASHINGTON, Jan 19: A
panel of the World Trade Orga-
nization (WTO) has issued a
confidential ruling against
Canadian measures to restrict
US magazine imports, The
Washington Post reported Sat-
urday, says AFP.

Citing administration
sources, the paper said both
governments were informed of
this week's preliminary ruling
and will have several weeks to
make comments on its and to
try to reach compromise on the
trade dispute.
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The following are the Janata Bank's dealing rates (BD Tk for one unit
of Foreign Currency) to public as on  19/01/97

Sclling Buying
Name of TT.& B.C. i i 2 0.D.Sight 0.D.

- Currency  0.D. Clean Ex Bills Transfer
US Dullar 426120 42.6650 42.3200 42 1541 42 0455
GB Pound 7] .2869 71.3703 70.2268 69.9378 69.7544
1y Mark 26,4779 26.5088 26.0308 25.9237 25.8557
F. Franc 7.8497 7.8588 7.7174 7.6856 7.6655
JP Yen 0.3674 ().3679 (0.3588 (0.3574 0.3564
C.Dollar 31,9362 319734 31.3949 31.2657 31.1837
S.Franc 306010  30.6367  30.0829 29.9591 29.8805
Janata Bank's selling and buying rates in cash currency for public:

US DLR GBP S RIYAL UAE DH KU DINAR
SELLING  42.6000 70.2869 1 1.5000) 11.5500 1 40.0000
BUYING 42.0000 67.5369 | 1.0000 11.0500 134.5000

LONDON, Jan 19: Zinc casl
off its habitual reserve Lhis
week and assumed a Iresh
sparkle on the London Metal
Exchange (LME]. where prices
rose by more lhan six per cenl.
reports AFF.

The metal. which is only
found in seams alongside lead,
copper and silver deposits. lor
once stole the lime light and
surged to the top of dealers’ or-
derkcoks after a surprise fall in
LME reserves.

Dealers feared that ever if
there would not be any oulright
shortage of the metal on the
market, the stock draw did at
any rate leave the market with
a dangerously low level of re-
SErves.

The entire base metals com-
plex enjoyed considerable in-
terest [rom dealers this week.
Numerous traders predicted
that an economic up-turn

across Europe in 1997 would
serve to increase demand for
the metals.

GOLD: Dull. The price of gold
has been languishing in the
depths at around 354 dollars
per ounce, at one point descend-
ing to 352 dollars, the lowest
point in more than three years,
after a wave ol speculative sell-
ing.
The precious metal was af-
feclted by publication on Tues-
day of the US consumer price
index for December, which
eased fears of strong price pres-
sures in the United States.

Gold acts as a traditional
haven In times inflation when

interest rates seem likely to
rise. Higher lending rates tend
to weigh on share and bond
prices while benefiting com-
n?cdities such as precious met-
S,

SILVER: Bright. The metal
has resisted the effect of gold's
decline. gaining five cents to
4.75 dollars per ounce.

PLATINUM: Pressure. Plat-
inum lollowed gold lower, los-
ing three dollars (o 360 dollars
per ounce.

COPPER: Brittle. Copper
prices rested at about 2,260
dollars per tonne, despite a rise
in London Metal Exchange
(LME) reserves of 7,225 tonnes
to a total of 138,500 tonnes.

The stock figures showed
that demand in Europe was
light.

LEAD: Lift. Lead prices rose
on the wings of a rise in the
price of zinc and a fall in LME
reserves, which dipped by 1,400
tonnes to 116,675 tonnes.

Three-month lead prices
rose by 20 dollars to 710 dollars
Eer tonne. But analysts do not

elieve the future for this metal
is particularly bright.

ZINC: Surge. Zinc prices rose
by 6.5 per cent this week, under
the effect of a slump in LME re-
serves. Three-month zinc prices
rose to their highest point for
almost two years at 1,140 dol-
lars per tonne. which was about

70 dollars higher than at the
end of last week,

Reserves of zinc, which s
most widely used in anti-corro-

sive treatments, fell by 12.9-570

" tonnes to 486,350 tonnes.

ALUMINIUM: Hard. Healthy
demand pushed the price of
aluminium up by 15 dollars to
1.615 dollars per tonne.

While world production is
expected to rise, traders have
been reassured by the modest
rrowth in stocks of the metal

eld in LME warehouses (up
3,100 tonnes this week to
969.850).

NICKEL: Lift. The price of
nickel, used to manufacture
stainless steel, rose by 200 dol-
lars to 7,350 per tonne, boosted
hiy a general return of optimism
of the base metals market, and
a 1,338-tonne fall in LME re-
serves to 49,776 tonnes.

Sentiment has also been en-
couraged by the financial prob-
lems plaguing the world's major
producer, Norilsk of Russia,
which might have an effect on
output of this vast mining
EDH;IIPIE: situated in Siberia.

IN : Fusion. Tin prices
climbed 200 dollars to 6,000
dollars per tonne, lifted by the
other metals' performance and
a 280-tonne fall in LME stocks
to 10,410 tonnes.

OIL : Weaker. The price of
North Sea crude oil retreated
about a dollar after the arriv
of milder weather in Europe,
which has cut demand for heat-
ing oil, to 22.75 dollars per bar-

ELUH rices were briefly sup-
rted by rumours that Russian
President Boris Yeltsin's fragile

health had taken a turn for the
worse. Some reports even said
he was dead. Traders fear that a
Fawer siruggle inside the Krem-
in could plunge the country
into instability and affect the
oil exports of this key producer.

Forecasts of a cold snap in
the United States in coming
days could give some impetus to
crude prices.

RUBBER: Calm. The refer-

. ence price for rubber remained
stuck around 780 pounds per
tonne on the London market,
while in South-East Asia, the
world's main producing region,
prices have come er pres-
sure from strong output and
high stocks.

Traders believe that tyre
manufacturers, the main con-
sumers of this commodity, are
themselves overflowing with
rubber reserves, and are likely
to make only modest purchases
in the months to come, ex-

lained a British trader from
rokerage Lewis and Peat.

COFFEE: Hot. Coffee prices
remained on an upward path
this week, and rose by 25 dol-
lars to 1.340 per tonne on the
London market.

The New York market con-
tinued to build a head of steam,
under the effect of low stock
levels. A strike dock workers in

Colombia, which is the world's
second most important export-
ing country, and fears of frost
damage to plantations in Mex-
ico, number four in the world,
conspired to lift prices.

rican producers prepared

to call for a reduction in export
levels, notably for robusta cof-
fee. al a forthcoming meeting of
the Association of Coffee Pro-
ducing Countries (ACPC) in Rio
De Janeiro on January 23.

The ACPC has already
mounted an export-linutaticn

lan. which seeks to buoy prices
or raw coffee.

TEA: Strong. The price of
medium quality teas rose by six
pence to 115 pence in the Lon-
don auction houses.

SUGAR: Melting. Prices have
been melting on the world's fu-
tures markets, after speculative
investors launched a wave of
selling, worried by forecasts
that supplies will flood the
world sugar markets this year
at a time of weak demand.

In London, the price of white
sugar lost 2.5 dollars to 301 dol-
lars per tonne.

e light recovery in prices
seen in December was described
some by observers as a techni-
cal movement which was bound
to fizzle out because of the
bumper harvests among key

roducers such as Brazil and
ndia.

VEGETABLE OILS: Boiling.
The continued scorching dry
weather in Brazil, the world s
second producer of soya, has
been causing traders more

feadaches on the vegetable oils

markets.
Temperatures of between 32
and 38 degrees Celsius and a

lack of rainfall have damaged

the crops about to be picked. A
poor harvest in this South

Commodity market: Gold,oil down, tea up over week

American country would boost
demand for us soya.

Over the week on the Chicago
Board ol trade, soya grain
prices rose by more than hall a
dollar to 7.47 dollars per bushel
(27.2 kgs each).

GRAINS: Crushed.
Favourable weather conditions
on the American great plains
put wheat prices under pressure
this week. A protective coating
of snow dusted the region's
sweeping grain fields, protect-
ing winter wheat seedlings from
the ravages of winter.

Under such conditions, wa-
ter cannot seep into the soil and
damage the germinating seeds
when it freezes later.

Under such conditions, wa-
ter cannot seep into the soil and
damage the germinating seeds
when it freezes later.

COTTON: Stretched. Cotton
rices on the cash market rose
y one cent to 80 cents per

und (0.454 kg) on the wings of
iealthy demand. Dealers ex-

pected US exports to hit 6.3
million bales (of 217.7 kg] in
the 1996/97 season, as has
predicted by analysts at the US
agriculture department.

WOOL: Warming. Stronger
demand lifted wool prices this
week. Japanese and European
buying lifted the eastern index.
which covers the Austra'ia |
auction hcuses, by 33 Aus
tralian cents to 617 cents per
kg. the British market followed
the flock and prices rose by 27

pence to 420 pence per kg

Cemex SA plans
direct entry

into Asia

MONTERREY, Mexico, Jan
19: Mexico's Cemex SA, the
world's third-largest cement
maker, is slowly building ex-
ports and its presence in Asian
markels preparing for direct
entry into the region, Lorenzo
Zambrano, its Chairman and
¢hief executive officer, says, re-
ports AP.

"Indonesia has to be of inter-
est to us. It is not unlike Mexico,
a young fast-growing popula-
tion, a strong need for basic in-
frastructure and excellent

growth opportunities. We could
work well here," Zambrano said
during an interview for the

January edition of the Interma-
tional Cement Review.

Cemex's export sales to
Asian markets grew to 9.6 mil-
lion metric tons in 1996 com-
pared with eight million metric
tons in 1995, Zambrano aid in
the interview.

The company has also set up
an office in Singapore, where it
is now selling three million
metric tons ol cement a year
and is actively Imkin%’:l joint
venture opportunities, :

The company is not yet pre-
pared (o move into the Chinese
market. he said. "China is not
yuite ready lor a concerted Ce-
mex move, and it is also fair to
say that market is still some-
what difficult to evaluate cor-
rectly.” he added

China is more like 35 differ-
ent regional markets than one
large market, he said



