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Ctg dock workers
urged to withdraw
'g0-slow’

programme

From Staff Correspondent

CHITTAGONG, Jan 12: A tri-

partite meeting among port au-

thorities, leaders of dock work-
ers and stevedores was held yes-

terday at the Chittagong Port
office to resolve the deadlock
created due to 'go-slow’ pro-

gramme by dock workers,

sources said.

The dock workers have been
on action for the last 11 days
over CBA elections.

The meeting, that lasted lor
two hours from 12 noon with
Port Chairman Captain Za-
hiruddin Mahmud in the chair,
asked the dock workers to sub-
mit their demands in written to
the port authorities for consid-
eration, port officials said.

The meeting also advised the
dock workers to immediately
withdraw ﬁ_ﬂ slow' programme.

Port icials said cargo
handling operations were being
affected due to the 'go-slow’ pro-
gramme. Six cargo vessels are
now anchored at the Chittagong
Port.

Earlier, Chittagong Port au-
thorities held meetings with the
leaders of dock workers to
break the stalemate. but the
problem remained unresolved.

Dock workers

New Executive
Chairman

of BARC

Dr Zahurul Karini, a noted
agricultural scientist, became
Executive Chairman of the
Bangladesh Agricultural Re-
search Council, reports UNDB.

Prior to joining BARC. Dr
Karim had served as Director
General of Bangladesh Rice Re-
search Institute (BRRI). He also
worked as Member Director
(Soil and Irrigation) of BARC
for about ten years.

Dr Karim made significant
contributions to agricultural
development in Bangladesh
lhr{rugﬂ basic and applied re-
search and development of na-
tional database, said a press re-
lease today (Sunday].

He has more than eighty

ublications. many af which
Eavf- been published in reputed
journals on agriculture, envi
ronment and development in
USA, UK. Sweden and Japan.

A PhD from the University
of Reading under the Common-
wealth scholarship programme
in UK. Dr Karim also received
advanced training on on-farm
waler nanagement at the In
ternational Centre. Utah State
University LISA.

At present, he is the elected
Vice Chairman of the Interna-
tional Society ol Soil Sciences
and also a [ellow of Bangladesh
Academy ol Sciences. He is also
a member -secretary of the
newly constituted National
Agriculture Commission.

New MD of
Rupali Bank

A K M Nazmul Hague has
been appointed the new Manag-
ing Director of Rupali Bank Ltd.
Says a press release.

Before Coining Rupali Bank.
he was the Deputy Managing
Director of Sonali Bank where
he served in diflerent responsi-
ble positions.

He also worked in

Bangladesh Krishi Bank in Dif-
ferent capacities,

An MA in Economics {rom
New York University, USA in
1976 and MSc In 5Statistics
from Rajshahi University in
1965 having 1st class 1st posi-
tion, he started his career as a
lecturer of Rajshahi University
In 1967, he _pmn-:d the State
Bank of Pakistan. Karachi. Al-
ter Liberation, he continued his
service in Bangladesh Bank in
Dhaka.

Nazmul Haque, an enlisled
penal Editor of CIRDAP. repre-
serited the Government as a del-
A%ttt' for loan negotiation with

B at Manila in 1983 and alsao
worked as member and consul-
tant of various national and in-
ternational socio-economic or-
ganisations.

Indian bureaucrat
slams minister

over public
sector sell-off

NEW DELHI, Jan 12; A war of
words broke out here Saturday
between an Indian minister and
a senior olficial over India's
policy towards ils nationalised
industries, the United News of
India (UNI]) reported, says AFP

D M Nanjundappa, part ol a
government-appointed panel
set up to look at cutting back the
country's public sector, attacked
Industry Minister Murasoli
Maran lor making allegedly
misleading statemeénts.

Nanjundappa. a member ol
the disinvestmenl commission,
said Maran's comments Friday
that the government would only
sell off shares in the public sec-
tor il the price was right were
unwelcome,

"Who is Mr Maran to say
that the cabinet will decide on
the sale price of the shares of
the public sector units at an ap-
propriate time,” he said.

Inaugurating a conference
on computing and telecommu-
nications in Bangalore, he
added the remarks called the
commission into question, say-
ing: “If it Is impossible to re-
store the state-owned units with
marginal investme it was
better to sell them'o
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Prices of essentials up

in 01ty markets

The prices of essentials,
mainly vegetables. spices and
edible oil. increased on the first
day of the holy month ol
Ramadan despite huge '-I_I.}Jp]_‘," in
the city marketls, according to
retailers.

The prices of onion, garlic.
zinger, and winter-spices, be-
came costlier. One kg of onion
is now being sold at Taka 12 to
16. garlic at Taka 36 to 48 and
zinger at Taka 28 to 32, Earlier
these items were sold at Taka 10
to 14, 28 to 36 and 24 1o 28 re-
spectively.

The prices of lemon have in-
creased significantly. Each
piece of country-lemon is being

By Staff Correspondent

sold at Taka 4 to 5 while hybrid
lemon costs Taka 2.50 to 3 each.
Other 'salad’ items also became
dearer. One kg of 'khira’ is now
being sold Taka at 10 to 14.

The prices of various pulses
also rose. Masur, a popular
pulse of the city dwellers, is a
available at Taka 40 to 50 for
each kg The price of 'Mug' fluc-
tuates from Taka 44 to 48 and
‘chick-pea’ (chhola) from Taka
24 to 30 respectively

The prices of edible oil,
mainly soyabeen oil, increased
marginally from Taka 44 to 48
to 50 for each litre (bulk]).
However, the packed oil is

available at Taka 50 to 54.

"Dalda’ is being sold at Taka
56 to 64 for each kllu%ram de-
pending on the quality whilr
the prices of butter oil range
tween Taka 170 to 190 [furcign]
and Taka 90 to 120 (home).

The price of sugar increased
marginally from Taka 30 to 34,
retailers said.

Meanwhile, the prices of fine
aromatic rice declined slightly
at the Karwan Bazar market.
Each kg of 'Chinigura’ variety is
sold at Taka 30 to 32, 'Kaligira'
at Taka 32 to 34 and
‘kataribhog at Taka 24 to 26 re-

spectively.

Prime Minister Sheikh Hasina presiding over the ECNEC meeting

conference room 1n the city yesterday.

at the NEC
— PID photo
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BB inducing NCBs to
give loan to small
borrowers

Bangladesh Bank is trying to
induce the NCBs to give loans to
small borrowers, setting aside a
given portion of their total de-
posit for the its Gover-
nor said &furﬂiﬂp reports
LUUNB.

Some of the national com-
mercial banks, however, are
working in this direction,
Bangladesh Bank governor Lut-
far Rahman Sarker said while

inaugurating a 3-day seminar
on the scope ol Expansion of
Formal Sector Micro-finance
Programmes at the Bank's con-
ference _room.

Sarker noted that a growing
number of NGOs are now ”["l%
deep into the countryside o
Bangladesh to provide small
loans to those who deserve it,

to usher in an era of hope
for the hopeless.

As some NCBs have also
worked in the area. the central

| bank governor stressed the need

for exploring further the possi-
bility of widening the scope of
the programmes.

He also informed that in the
field of micro-finance, the gov-
ernment and the Bangladesh
Bank took a series of stcpu in

the past. L e

These included the Rural Fi-
nance Experimental Project to
find the most effective way of
credit delivery and arrange-
ment for small loans schemes

operated by the Agricultural
Credit Pro éert Department of

the Bangladesh Bank.
The inaugural function was

presidcd over by the Bank's
u;r gS OVErnor, Khan.
ESCO consultantis RP
Christen and M Robinson dis-
cussed other micro-finance
programmes, including those ot
Indonesia and South America.
The seminar was attended by

high officials of Bangladesh
Bank, Minisiry of Finance and
different NCBs.

The rich getting
richer in
Hong Kong

HONG KONG. June 12: Hong
Kong may be one of Asia's great-
esl economic success stories of
the last decade, but those al-
ready rich are reaping most of
the benefits, according to a new
survey, reports AFP.

The top 10 cent of house-
holds in the British Colony en-
joy 42 per cent of the territory's

ross income, while the bottom

O per cent share just 19 per
cent. according to the Hong
Kong Social Security Society.

The poverty problem and a
widening gap between the rich
and the poor have become too
obvious for the government to
ignore, the Society said.

Its analysis of government
statistics show that only the top
most rung of Hong Knn; Sﬂcict}r
has seen a rise — of 1
cent — its share of the terﬂmrya
wealth since 1986, the survey
results, printed in Sunday's
papers here showed.

The poorest group saw its
share drop by 31.25 per cent.

According to Herny Mok,
Society Vice Chairman and So-
cial Studies Lecturer, Hong
Kong could be classed as a Third

World city in terms of the dis-
parity of wealth.

"Various studies have ar-
rived at the same conclusion,
that many people have fallen -
into the poverty trap,” Mok was
quoted in Sunday's South
China Morning Post as saying.

'The government does not
admit there is such a problem
because it is worried about hav-
ing to find a solution to it.”

S’pore lauds Bangladesh’s

role in WTO confce

Singapore lauded Lhe con
structive role played by Bangla-
desh at the Ministerial Con
ference of World Trade Or
ganisation held recently in the
city state. reports LINDB,

11 a miessage ol appreciation,

singaporean Trade and Indus-

iry Ministry Yeo Cheow Tong
sald the Bangladesh delegation
had plaved a very constructive
role during the inaugural min-
isterial conference of the WTO,
Bangladesh Commerce and
Industries Minister Tolael
Ahmed recetved thie letter of ap-

| preciation yesterday tfrom his

Singaporean counterpart, "
would 1 particular like to
thank vou for your assistance
inn obtaining feedback from the
developing and Least Developed
Countries (LDDCUs) and your ef-
lorts in persuading them Lo ac-
cepl the text ol the ministerial
declaration.

T look lorward to continu-
g our copperatiofy in the WTO

as well as in othefvintefadk
tional fora,” Yeo Cheow Tung
said.

A 22-member delegation led
by Tofael Ahmed attended the
WTO conlerence.

WTO members have agreed to
a plan of action to give duty-free
access of the products of LDCs
including Bangladesh to mar-
ket of developed countries.

Tofael Ahmed also managed
to turn down an effort by some
economic powers to use labour
standards for protectionist
purpese and WTO members,
from now on, are barred from
raising the question of compar-
ative advantages of low-wage
developing countries.

The Singaporean Trade and
Industry Minister was the
chairman of the conference
held December 8-13,

UK urges India to speed
up free-market reforms

NEW DELHI. Jan 12 Britain
urged India to speed up its free-
markel relorms and to open up
its mammoth state-run insur-
ance industry Lo global compe-
tition, rernnrtu AFEY

lan Lang, Fresident of
Britain's Board of Trade. told a
meeling of business leaders
here that the Indian govern-
ment needed to do a lot more if
it wanted more foreign invest-
ment.

"India  obvicusly cannot
stand still il it 1s to maintain
dtiractive climate for for-

an
eign mvestinent,” he told a
meeling hosted by the

Federation of Indian Chambers

ol Commerce and
[ECCI).

"It now needs to turn this
commitment [(for liberalisa-
tion) into further decisive ac-
tion if India's potential is to be
realised,” Lang said. "This is
important in the financial ser-
vices and consumer goods sec-
tors.”

Lang, who was part of a high-
level trade delegation led by
British Prime Minister John
Major to India, said New Delhi's
centre-left government should
open up the msurance sector.

This. he said, "would have a
major impact on the develop-
ment of the country.”

Industry

UCB’s new
addiMD

Khan Chowd-
hur:.r Rezaul
has been
appnmt:ﬂ ad-
i8 ditienal anan+
HE g Fmg directar
r United Co-
mmercial Ba-
nk Ltd. by the
Euard nl Directors, says a press
release.

K C Rezaul Hug. 55. started
his banking career in erstwhile
Muslim Commercial Bank Ltd
in 1964. He served in various
capacities in Rupali Bank prior
to joining UCB.

AGM of Zeal
Bangla Sugar
Mills held

The Annual General Meet-
Hl% (AGM) of Zeal Bangla Sugar
Is (ZBSM) was held here cm

recently, says a press release.
Chairman of ZBSM com-
any board and director
Production & Engineering) of
Bangladesh Sugar & Food In-
dustries Corporation (BSFIC)
chaired presided over the
meeting,

Directors of the company Dr
M Shahjahan, Director (CD & R)
and Habib Abu Ibrahim Direc-
tor (Finance) of BSFIC from
Govt side and Mustag Ahmed
Sadeque, A S Sahudul Huq Bul-
bul and Md Nurul Amin repre-
senting private share holders
attended the meet.

Nearly 450 private share-
holders took active participa-
tion in the deliberations of the
meet.

The majority of the share-
hnlderﬁecf)resent in the meeting
favoured the idea of issuing
right shares by ZBSM to mop up
funds instead of borrowing
from banks.

_A memorandum of understanding (MOU) to establish a multidesigned socks industry in
Bangladesh was signed between Far International Ltd, a leading garments buying house of
Bangladesh and Taisho Fiber Co. Ltd of Japan on January 8, at the Bangladesh Embassy
in Tokyo at a simple ceremony. Md. Fazlul Hoque MBA, Managing Director of Far Interna-

tional, and Takeshi Yamada, President of Taisho Fiber, signed the MOU on behalf of their
respective sides.

President opens IJO

HQ building in city

President Justice Sha-
habuddin ‘Ahmed *calléd apon
all concerned to promoté the
use of natural fibres like jute
and contribute towards its de-
velopment through sustained
research, reports UNB.

"In view of the challenge
faced by jute because of increas-
ing inroad of substitute prod-
ucts, all concerned connected
with jute should strengthen
their efforts for development
and promotion of this impor-
tant commeodity”, the President
observed while inaugurating
the permanent headquarters
building of International Jute
Organisation (IJO) in the city
Saturday,

Presided over by Abdul
Mannan, secretary of Ministry
of Jute, the function was also
addressed by state minister for
Housing and Public Works Af-

sar Uddin Ahmed Khan, execu-
tive director of IJO KM Rabbani
and joint secretary, Ministry of
Jute, Rezaur Rahman.

President Shahabuddin ex-
pressed his satisfaction over
the implementation of a num-
ber of projects and non-project
activities for the development
and promotion of jute by IJO
since its inception.

The member countries of
this organisation and other na-
tional and international organ-
isations deserve recognition of
their sincere efforts in this re-
gard, he observed.

"We still have a long way to
go", the President said and
hoped that the world jute com-
munity will continue tn support
the development efforts of jute
for the benefit of both the grﬂw~
ers and users.

—

A.S. Salauddin Ahmed, Director (Production & Engineer-

ing) of Bangladesh Sugar & Food Industries Corporation
(BSFIC) and Chairman of Zeal Bangla *Sugar Mills
(ZBSM) board presided over the annual general meeting

of the company held recently.

HYUNDAI

CARS THAT MAKE SENSE

. —_—— hﬂTu &
Chitagong Cement 01/0397-2000%7  AGM 203 Hotel Agrabad Cig 10 am B2 %
TRe2fPre & Th 1000)
Trgh Ing WSTI0E AGM R1 Pk Th125)
B0 Zpper 160197-300187  AGM 30097 Commundy Cantre, 1 1am 15
Orion inkusion 270197000287  AGM (30297  Hotel Sonargaon, 10 am TR:21at par) 17
BOC Lid 050197020207  AGM (2029  Sonargaon Hotel 2 pm B 2
Rahm Tade  160VO7-00197  AGM N0V Sohag Communiy Cantre 11am 5
{ | T:E in Lacs | Taka in L-j
Manola 05.01.97 14.01.97 820.00 69.00 (ICB Tk. 125 1
Perfume 23.00 Each
Chemical (Employee] | Including
Indus Ltd. 23 00 (Non | a Premium
: Res) of
345.00 (G. Tk. 25

OECD voices concern

over ROK labour
situation

PARIS, Jan 12 : South Kore-

a's new partners in the OECD
voiced ‘concern yesterday with
the turbulent situation trig-
ered in in Korea by its new
abour legislation and remind
Seoul it had committed itself to
reform before ﬂtning the
OECD, reports

OECD Stcrelar}r—bcneral
Donald Johnson voiced concern
with the current labour situa-
tion In Korea and hope that
social peace would soon be
restored, as Ambassador Bohn
Young Koo presented his cre-
dentials as Korea's first perma-
nent representative to the
OECD.

The Paris-based Organiza-
tion for Economic Cooperation
and Development (OECD) at the
same time said an open ended
bureau meeting uf t r.': OECD

Employment, La ﬁq
cl airs (ELS. cummi e

would review the new Korean
labour legislation on January
22.

An OECD statement said the
committee would "consider
whether it (the law) does con-
form to International stan-
dards."

Norway and other northern
European countries raised the
Korean labour legislation at a
meetim% of the OECD Executive
Council here on Thursday, in a
move clearly intended to put
litical pressure on Korea Lo all
into line with internationally
accepted labour standards

Korea joined the Paris-based
Organization for Economic Co-
operation and Development
(OECD], a body grouping ad-
vanced industrial nations on
December 12 after a lengthy ne
gotiating process

Shipping Intelligence

CHITTAGONG PORT
Berth position and pcrfurrnmc: of vessels as on 12-1-97

Berth Name of vesselsCargo L port Local Date of Leaving
No call agent  arrival
J/3 Taeping/
Khanak Wheat(P] Sing Seacom  30/12 15/11
J/4 Fu ping G Sing Prog 7/ 18/1
J/5 Guardian Salt Ind CCNL 31/12 20/1
J/6 HUA Ting GSSP/SSP Suez Litmond  5/1 14/1
J/7 Tiger Star G Sing Prog 10/1 13/1
J/8 Anodad
Naree WheatlP) PLand Seacoast 25/12 18/1
J/9 Hallvard UrealG) Ruwa UMTL 27/12 12/1
J/10 Wan Ru C Clink Sing MBL 25/12 12/1
J/11 Feng Ge UrealG) Chin Bdship 30/12 15/1
J/12  Stamford Cont Sing RSL  8/1 12/1
J/13 Meng Kiat Cont Mong Bdship 10/1 13/1
CCT/1 Banglar Moni Cont Sing BSC 11/1 12/1
CCT/2 Kota Bintang Cont Sing PII(BD) /1 14/1
CCT/3 Consistence Cont Sing RSL 11/1 14/1
(804 Jon Nin C Clink Yang BMA 2/1 15/1
G&J Cheetah WhatiG) Lmic SSS8T 6&/1 13/1
TSP Ozge Aksoy RPhos Annn Litmond 2/1 15/1
RM/4 Hong GU
Cheng Fert Fang Bdship 5/1 14/1
(.85 Banglar
Shourabh CCol - BSC R/A 12/1
DIA/1 Tanary Star '
(Attach: idle Para BSAL 7/6/95 15/1/96
20/7)
DDJ/2 Banglar Urmi
(Cont; idle Momb BSC 15/12 13/1
B/1) .
RM/8 Banglar Jyoti Idle BSC R/A 15/1
CUFLJ Blue North
(Atteach Cement Qing PSAL 3/6 15/1/97
10/7 T _
Vessels due at outer anchorage
Name of vessels Date of Last port  Loeal Cargo Loading
arrival T EESEEEN——— Y
Ocean- 1 (48)4/1 12/1 Cal Cross ] | Gl
Nazrm Khikmat 12/1 - AHZ Scraping -
Freesia 2/ | 12/1 COL  Bdship Cont Col
Globe Trader 12/1 Wala Seacom C Pears/R Seed -
Fong Yun 26/12 12/1 Sing  Bdship Cont Sing
Kapitan Kaminskiy 12/1 Mad Arl Scraping -
Sea Elegance 4/1 12/1 Sing  Pil(B) Cont Sing
X-Press Trisull 4/1 12/1 Mong Baridhi ;¢ Cont Col
Soym-. Bl o,  Rejnbews  Fifens/Wheat a3
Xuan Cheng 13/ ; - LAitmond Ureatl) =
Astro Jyojing e =y
(Roro/24)29/12 13/1 " Sing JF Vehi .
Star Line 14/1 Iran Arafeen Gl (Bitumen) -
Star Craft
(Roro /24)5/ 12 17/1 . BBA Vehi
Lady Rebecca 22/1 S Hal Prog Gl
Kanok Naree 16/1 - Everett Gl
@C Pintail
l[cont)}S/ 1 15/1 Sing QCSL Cont Sing
Aditya Usha
(48)7 /1 16/1 Coga Prog Gl{Steel)
Mirna 14/1 LUSA UMTL Scarp Steel
Tanker due:
_Canopus 13/1 Sin ECSL HSD/JP-1 -
Vessels at Kutubdia
Name of vessels  Cargo last port Local Date of
call agent arrival
Saraband C il Jebe ASTA 25/12
Tug veritas - Q0L ASTA 25/12
Ismaya - - E Bay 9/1
Mighty tide - - B Bay 9/1
Aspilos C Oil - _BSL 4 %
Vessels at outer anchorage:
Ready on: A
Banglar Mamata What({G) - BSC R/AIG1)
Petko R Slavejkov  RSeed OOL AASS 11/1
Margaletta Tallow COL JF 11/1
QC Teal (Cont) Cont Sing QCSL 11/1
Fong Lee (Cont) Cont Sing Bdship 12/1
Bravo GSSP Sing RML ____E,i"_l_
Vessels not ready:
Fujisan Maru Wheat Sint AASS 10/1
Oriental Way S Ash Vian RML 10/1
Mlﬂ.l’ Shobha Fert{G) Marc _mt: 11/1
Vessels awaiting instruction: =
Banglar Sampad - - BSC R/AI3/12)
Eydmuﬂsa Ballast Monr OTL 21/12
~ Vessels not enturmg'
Meric MOP Ilyc Litmond 24/1
Vega-T Cement Sing PSAL 7/1
Thetis-K Cement Lanc H&H 8/1
Safar Urea lanc ASLL 10/1
Progrss Excellence Cement Sing Delmure 4/1
Gui Lin Yang C Clink Haik RML 6/1
Zalco Sharif Salt [TCB) Kand CCNL 6/1
Canan Arican Cement Sing PSAL 5/1
Evandros-K Cement Lian Rainbow 11/1
Varot Scraping Sing Simni 31/12
Al Wataniah Scraping Kand ARL 29/12
Pathum Navee Scraping Laemu UMTL 1/1
Forest Prince Scraping Saka UMTL 5/1
SU Xiang Scraping Mong OTBL 4/1
Nordic Lousiana Scraping Luis AHZ 10/1
) Movement of vessels for 13-1-87
Dutgoing :
J/6  HuaTing NB X-Press Trisuli J/9 Hallvard to RM/14
Jf7  Tiger Star NB Freesia
J/9 Hallvard GSJ) B Mamata
J/13  Meng Kiat J/7 Ocean One
(G5] Cherta J /6 Astro Jojin
J/13  Fong Yun
J/12 Sea Elegance
HMH 3 Margerata
The above were the shipping Egsnmn and performance of
vessels of Chittagong Port as per berthing sheet of CPA supplied
by HRC Group, Dhaka

] Exchange Rates

The following are the jnmﬂn Hﬂnll. s dealing rates (BD Tk for o® umt
_of Foreign Currency) 10 pubhc as on 1 2/01/97

Selling S _Buywng L e
Name of TT& BC T 1 O [ Saght oD
Currency 0D, Clean Expont Buls  Transfer
US Dollar 42 6120 42 6650 42 12(x) 42 154] 42 (455
GB Pound 71 7824 71 8664 70) 7364 70 4453 70 2605
D Mark 27 (X155 27T (37 26 5494 26 4401 26 1708

| F Franc B ()37 L AR T REKK T RBibh4 T8IS9
IP Yen 03712 13717 () 325 i) 36l 0. 3601
| CDollar 317538 317909 1] 2157 11 0872 11 0057
S Franc 11 1305 11 1668 30 5921 104662 M) 1863
Janma Hank 5 u:IImL: und hu}mg rmﬁ n. “cash currency for Ehlu
USDLR _ GBP SRIYAL UAEDH KU DINAR
SELLING 42 6000 0T824 115000 11 5500 1 30 DOOD
BUYING 42 (KKK 6N 2R24 ()9S N) LU | 34 5000




