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ICC chief expresses
satisfaction over
WTO declaration

International Chamber of
Commerce (ICC), Bangladesh
has said the WTO's Singapore
Declaration relatively removed
the barriers to free trade. re
ports UNB.

ICC President Mahbubur
Rahman, who attended the first
WTO Ministerial Conference in
Singapore on December 9-13, in
a statement yesterday said the
declaration averted a series of
new rules on investment,
labour standards, environment
and government procurement
on the Third World countries.

. "There are no Wwinners.
Neither the develo countries
have significantly benefited
from the conference, nor the
developing ones have lost any-
thing.” he observed.

Rahman said in fact the
LDCs are in a better position to
share the benetits of the world
trade. I their sup ly response
improves, they will be able to
take the full :i.fi"l-"ﬂl‘ll’..’]ﬂf of the
opportunities which will be
crated by markel access to zero
tariff, he added

Expressing satislaction over
the Singapore Declaration,
Rahman said the ICC has been a
proponent of free trade and
equal opportunity for all
economies.

In this regard, he reiterated
the ICC's stand about the issues
which were broughi up by the
developed countries at the

Singapore conlerence and on
which commiltees have been
formed to look into the issues,
excepl the "Labour Standard”
IssLe.

PDB Central Zone
collects Tk 15 cr

revenue 1n Dec

Revenue amounting to Tk. 15
crore lakh 74 thousand was col-
lected by the Central Zone of
Power Development Board
(PFDB) during the month ol
December. 96. says a press re-
lease yesterday.

Of the total amount Tk.
seven crore 23 lakh was col-
lected in Sylhet Circle, Tk. four
crore 58 lakh 74 thousand in
Mymensingh Circle and Tk.
three crore 23 lakh in Planning
and Development Circle of the
Zone.

Meanwhile. 1534 electricity
connections were snapped for
non-payment of outstanding
bills amounting te TK. one
crore 10 lakh 79 thousand in
Sylhet Circle. ¥775 lor non-
payment of Tk. 96 lakh 68
thousand in Mymensingh
Circle and 884 for non-payment
of Tk. 66 lakh 93 thousand in
Planning and Development
Circle of the Zone during the
same month.

Betadine
products
launched

By Staff Correspondent

A range of Betadine products.
a world famous antiseplic
medicine, will nowbe available
in Bangladesh as the products
were nﬁ“clallv launched in the
city yesterday.

Minister for Health and
Family Welfare Salah Uddin
Yusuf was the chief guest at the
launching eceremony held at the
Sonargaon Pan Pacific Hotel.

The products, launched
jointly by Win-Medicare Lim-
ited and Modi-Mundipharma
Ltd from India and City Over-
seas. a Bangladeshi pharmaceu-
tical company. are produced in
India under licence from Mun-
dipharma AG of Bassel.
Switzerland.

In his speech as the chief
guest on the occasion, Minister
Salah Uddin Yusufl praised the
efficacy of the products and
welcomed the initiative to
market it in the country. "Beta-
dine. in many ways. is better
than lodine as an antiseptic be-
cause it does not have any burn-
ing sensation after use,” the
Minister said.

Paul Manners, Managing
Director. Mundipharma Opera-
tion. who had just flown in
from Switzerland on the occa-
sion. explained that the Beta-
dine products were used by re-
spectable organisations such as
NASA and leading hospitals of

the world.
Others present on the occa-

sion included leading doctors
and surgeons of the country and
UK Modi, Chairman, W in
Medicare Ltd, Modi-Mund-
hipharma and Sukumar Ran-
jan Ghosh, Managing Director.
City Overseas.

verseas assets
of Gulf Arab
Banks increase

ABU DHABI, Jan B: The
overseas assels ol Gull Arab
Banks increased by more than
two billion dollars in 1996 and
the bulk of the increase came
from the United Arab Emirates
(UAE) according to a Gulf Bank,
reports AFP.

The foreign assets of the
commercial banks in the six-
nation Gulf Cooperation
Council (GCC) stood at 33.3 bil-
lion dollars at the end of June
compared with around 31 bil-
lion dollars at the end of June

1995, the Bahraini-based Arab
Bank Corporation (ABC) said in
its monthly bulletin.

Most ol the increase came

from the UAE. whose 47 banks
boosted foreign assets to around
10 billion dollars from 7.9 bil-
lion dollars.
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Volume of investment

The Board ol investmeni
(BOI) received a lower level of
invesunent commitment i the

first quarter ol the current lis
cal year compared to the corre-
'i'[mﬂﬂlll}._ period ol last year.

According to the latest bul-
letin published by the BOI
commitment for investment re-
ceived is worth about 419 mil-
lion dollars against a total of
327 projects which have been
reglsterfd during July-Septem-
ber, '96 period while the in-
vestment commitment during
the corresponding period ol last
Yrear was worth 509 million dol-

ars against 41b p ELI_]F:[ Ls.

Out of the total registered
projects this year foreign par-
ticipation is worth 120 million
dollars against 30 foreign or
joint venture projects while the
remaining 297 projects were lo-
cal. The investment commit-
ment of local entrepreneurs was
299 million dollars.

During the previous year the
lhreign participation amounted
to 171 million dollars against
42 industrial [JI'{}JEE‘T.S

This years' [igure excluded

| the KAFCO project which was
| actually approved in 1990 but

By Rafiq Hasan

applied for registration with
BOI in 1996. The investment in
KAFCO project is 529 million
clollars, the bulletin mentioned.

During the period, major
portion of foreign investment
came from Germany, USA,
South Korea, Japan, Philip-

ines, Hong Kong, the Nether-
ands. Malaysia and Ilran.

The projects which have
been registered are under differ-
ent industrial subsectors such
as textiles, garments, chemi-
cals, hotel, hospital and clinic,
pharmaceuticals, agro-based
industry. transformer, con-
tainer handling, cement, tan-
nery, real estate development,
four wheel vehicles assembly,
LPG bettling etc.

The officials of the BOI said
they were planning to conduct a
survey on implementation of
different projects which have
been registered during the re-
cent years.

The survey is necessary be-
cause most ol the entrepreneurs
go slow in implementing their
projects after getting registra-
tion with the BOI, said a high
official.

Due to lack of monitoring

commitment dips

and regular survey on impie—
mentation of the approved
jects it became vela' dlfﬂt:u t tu
assess the actual of the
total investment in the country
over the years, he noted.

According to the BOI official
lhnu a number of industrial

eﬂs are geiling registration

the government agencies

ﬂ:ry month, the rate of im-
plementation is very low.

Earlier, we had to frame a
time schedule for implementa-
tion and date for production
while approving projects. Hul
now all restrictions and ob
tions have been withdrawn, t
official at the BOI said.

Although there is still a
clause in the registration form
for announcing ed date of
implementation of the project,
but that is not mandatory, he
said.

Actually, now we just give
approval of the and do not
know anything about the fate of
those projects, he mentioned.

After completion of the sur-
vey the actual amount of the in-
vestment and condition of the
approved projects could be as-
sessed, the official mentioned.

A five-member delegation of Bangladesh Garment Mﬁnufaﬂtuféi;:u & Exporters Association
1ed by its president Anisur Rahman Sinha ealled on Bangladesh Bank Govermor Lutfar
Rahman Sarkar at the latter's office in the city yesterday. They discussed various banking

problems being faced by the country's garment industry.
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uly Nov exports of RMG,
leather goods fall
short of projection

By Govinda Shil

The country's two major ex-
port items ready-made gar-
ments and leather products,
performed poorly in the export
market during July-November

od of the current fiscal year
due to fall in demand for the
items, officials and exporters
said.

Export earnings from these
two sectors were projected at
Taka 4.,506.21 crore whereas
the actual earnings were Taka
3.873.69 crore demonstrating a
fall of about Taka 632.52 crore.

However, the total export
earning for the five months pe-
riod was estimated at Taka
7.665 crore and the country
fetched about Taka 7,406.72
crore.

The target could not be
achieved mainly due to shrink-
ing of demand for crust leather
in the international market
and for problems arising from
Generalised System for Prefer-
ences (GSP)," said Faisal Ahmad
Chowdhury, Vice Chairman of
the Export Promotion Bureau.

Explaining the reasons for
the tradlnF failure, he said, the
demand for finished leather
and final products were in-
creasing in the international
market. But, most of our manu-
facturers produce semi-finished
‘erust leather’, the demand of
which declined recently.

The EPB Chairman also said
recent complexities arising
from the GSP privileges were
also discouraging the local ex-
porters of 'knit-wear’ and woven
products. Under the GSFP [a-
cilities, exporters enjoy 100
cent duty exemption in the EU
marklcl 5 ¢ -

A leading exporter ol ready-
made armgcnta told The Daily
Star that most of the buyers
who abandoned business here
due to political stalemate last

ear, are still hesitant to come
ere.

"1 lost potential buyers from
Singapore, Taiwan and other
countries last year and since
then I am wnrklng on 'sub-con-
tracting’ basis," said Shahadat
Hossain, Managing Director of
the Voyager Garments Ltd.

Hossain also said that the
price competitiveness that the
coyntry had been en nying
sinc-l: mid-eighties was

¢?}md& to nmﬂmrﬁ &

Asia. “Tht- cutting and making
charges paid by the importers
declined significantly resulting
in the fall in trade.”

_trom foreign banks.

However, the EPB Vice
Chairman hoped that the ex-
port target for the 1996-97 fi-
nancial year could be achieved.
“The export season is not over
yet,” he said adding that the ex-
port performances were better
during December.

A total of Taka 18.396 crore
loreign exchange is cted to
be earned during fiscal 1996-97
and more than Taka 7.406 crore
was earned till November,

China looking
for FDI in "97

BEILJING, Jan 8: Foreign di-
rect investment FDI in China
will reach 49.5 billion dollars
this year, up 15 per cent from
1996, according to a forecast
from the State Information
Centre, published in official
newspapers Wednesday, reports
AP.

Supporting the rise will be a
broad increase in investment in
China's central and western ar-
eas — regions the government is

romoting because they lag be’
ﬁlnd prosperous coastal areas,
the government — run centre
icted, according to the
China Securities News.

Most overseas investor in-
terest until now has been con-
centrated in China's coastal
cities. But more foreign enter-
prises have started moving cap-
ital into China's less-developed
hinterland. the report said.

China's 1996 foreign direct
investment grew about seven
per cent to 40 billion dollars.
according to preliminary fig-
ures released by the State
Statistical Bureau in Ilate
December.

Analysts have said they ex-

t such investment to accel-
erate as the gnvtmment begins
to carry out Jeﬂs scheduled
lo be atarted

The government is encourag-
ll’l% more foreign investment in

rastructure projects. The
State Planning Commission
has expanded l.hE w Ks foreign-
ers can invest in such projects,
recently awarding a build-op-
erate-transfer contract to a for-
eign consortium for a power
plant in southwestern Guangxi

rovince -funded with loans

China is also soliciting for-
eign investment and loans for
key energy, transportation and
agricultural projects.

Fair demand marks
Ctg tea auction

CHITTAGONG. Jan 8: The
prices ol all grades ol teas fol-
lowed [air demand at the
weekly auction here vesterday

' as both exporl and internal
buyers were quite active, re-

ports BSS.
According to market
sources, Poland., Russia.

Pakistan and Afghanistan lent
useful support while internal
buyers were active for various
errjes including blenders espe-
cially lor the good lll:]u{}rlllfii

Smaller brokens and fan-
nings were generally dearer
while dusts saw a strong de-
mand, the sources added.

Bold and large brokens met
with a good market but were
slightly easier shedding up to 50
poisha per kg over last, whilst
medium brokens were generally
firm te occasionally a little
dearer. smaller brokens were a

steady market with the better
liquoring types being fully firm
to slightly dearer. Popular types
met with good competition and
sold between Tk 51/50 and Tk
55/-.

Primary fannings met with
quite a good demand but were
cgienerall}r slight easier, shed-

up to poisha 50 per kg.
Medium types were occasion-
ally firm to dearer. Good
liqguoring types continued to
attract strong competition at
mostly dearer levels.

Popular types were a good
market and sold between Tk
51/50 and Tk 55/90.

Dust grades totalling 2,509
chests and 577 sacks on offer
met with a strong demand at
dearer rates. Clean good liquor-
ing types were keenly competed
for and were generally dearer by

Tk 2/- and more.

APEC finance

L] L] -,
ministers meet
in April

MANILA, Jan 8: Finance
Ministers of 18 Asia-Pacilic
econnomies are to meet in the
central Philippine city of Cebu
through the first week of April,
Philippine Finance Secretary
Roberto de ﬂca o said
Wednesday, report

The mirust:rial mc:ting of
the Asia-Pacific Economic Co-
operation (APEC) forum offi-
cials is expected to tackle the is-
sues of capital flows, customs
procedures and measures to
curb cross-border money laun-
dering, he told a news confer-
ence

AFEC ups the economies
of Australia, Brunei, Canada,
Chile, China. Hon j Kong, In-
donesia, Japan. Malaysia, Mex-
ico, New Zea]and Papua New
Guinea, the Philippines, Singa-

ore, South Korea, Taiwan,
ailand and the United States.

Chairman of the Bank of Small Industries and Commerce
Bangladesh Limited (BASIC) and Secretary, Ministry of
Industries, M Akhtar Ali is seen opening the 20th branch
of the bank at 112, Gulshan Avenue, Gulshan in the city
yesterday.
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Asian stock markets close higher

HONG KONG. Jan 8. Asian
stock markets closed maostly
higher Wednesday, but share
prices in Tokyo plunged again
on worries aboul the economy,
reports AP,

Tokyo's main Nikkei Stock
Average of 225 selected issues
lell 215.81 points, or 1.14 per
cent, to 18,680.38. On Tuesday,
the Nikkei had shed 549.8]
poirnls,

Traders say worries about
the nation's economy and the
lack of any concrete govern-
mernt measures to stimulate it
are continuing to weigh on the
market.

"The market is disap-
pointed,” said Yoshihiko Kuroi-
chi, a researcher at Kankaku

Securities. "The structural
problems are not solved yet."

The Tokyo Stock Exchange
Price Index of all shares listed
on the first section was down
189.77 points, or 1.36 per cent, to
1.433.28. It had fallen 27.81
points, or 1.88 per cent, the
previous day.

Meanwhile, fears that
Japanese finance officials may
try again to talk down the dol-
lar pushed the US currency
lower against the Japanese yen.

In late afternoon, the dollar
was trading at 115.33 yen, down
0.18 yen from late Thursday but
above its overnight New York
level of 115.23 yen.

A KM Azuur ltahman Chalrm&n of Central tnsurance

Company

Ltd. delivering speech at the

inaugural

ceremony of the annual conference of the bunk's branch
man:gers at a city hotel on Tuesday. Shah Alam
Chowdhury, Director, Md Hashmat Ali, Managing Direc-
tor (Incharge) and M Nazimuddin Al-Azad, Deputy
Managing Director (Development), are se¢en on the dais.

_Elsewhere in Asia:
TAIPEI: Share prices rose to

a two-year high as investors an-
licipated the faster private con-
version of provincial govern-
ment-owned banks after the
ruling party moved closer to
abolishing the provincial gov-
ernment. The Weighted Index
surge 144.41 points to 7,019.43.
: Share prices rose
on last-minute bu , particu-
larly of blue-chip stocks, which
helped shares shake off their
early lethargy. The PSE Index
added 11.52 points to 3,206.99.
SEOUL: Share prices closed
mixed amid rumours that the
government might announce
market-supporting measures

later in the day. The Korea
Composite Stock Price Index
increased 10.36 points to
621.41. '

SINGAPORE: Share prices
rose in heavy trading as retail
activity I'i:ushed volumes to the
highest levels in two months.
The Straits Times Industrials
Index, however, dipped 3.33
points to 2,243.26.

SYDNEY: Australian share
rices rose as local investors
ook heart from a s fin-
ish by US stocks overnight and

generall hl?her commodity
m 1 ; Al Drdlnarl::u;nd:x
4.3 points to 2,415.

KUALA LUMPUR: Shares
rose as Iindividual investors
continued to return to the mar-

ket. The Composite Index
climbed 2.04 points to 1,239.54.
BANGKO Share prices

rose, buoyed by a round of buy-
by foreign investors. The

Stock Exchange of Thailand
index advan 11.82 points to
831.93.

JAKARTA: The Stock Ex-
chégégn s Composite Index rose
points tn 662.205.

Iraqis to receive extra
food, medicine in Mar

BAGHDAD, Jan 8: s suf-
fering under six years of UN
economic sanctions will start
receiving extra food and
medicine in March under the
humanitarian deal with the
United Nations, a UN official
said yesterday. reports AFP.

"We are expecting distribu-
tion to the Iragi people to start
in the month of March," said
Gualtiero Fulcheri, the UN co-
ordinator for humanitarian
activities in Iraq.

UN monitors will closely
pervise the distribution.

[raq resumed limited oil ex-

rts on December 11 under the

N oil-for-food deal. which al-
lows Baghdad to export two bil-
lion dnﬁars of crude over six
months in order to raise funds
to import much needed food and

Su-

. medicine.

However, more than one-
third of the proceeds must go
toward defraying UN costs in
Irag and toward a UN compen-
sation fund for the victims of
the 1990 Iraqi-invasion of
Kuwait.

The deal was allowed under
UN Security Council resolution
986.

Iraqi government contracts
for bu ng food and medicine
are to be submitted this week to
the UN sanctions ‘committee,
which must test all Iraqi trans-
actions for compliance with the
sanctions, Fulcherl said.

"Most of the goods will ar-
rive through the port of Um

asr, south of Basra, on the

ulf," Fulcheri said. "Goods will
also arrive through Turkey and
Jordan, but the sea route is by
far the least expensive.”

'The first deliveries of food
and medicine might actually
start arriving toward the end of
Janaury, but the authorities
want to make sure there are
epough stocks before distribut-

them to the people. an Iraqi
oflicial said.

"We agree with this approach
because there is a national hu-
manitarian emergency,’
Fulcheri said.

Strike hits Coke

supply 1n
Sr1 Lanka

COLOMBO, Jan 8: A strike by
the bottlers of Coca Cola in Sri
Lanka over the closure of a
plant continued for the fourth
week after talks ended in a
stalemate, an official said
Wednesday, reports AP.

A mdesEread shortage of the
beverage been reported
across Sri Lanka since Lhe
strike began after the manage-
ment wanted to shut down a
loss-making unit and transfer
the workers.

The strike by hundreds of
workers of Pure Beverages Co.
Ltd. protesting the closure ol
one of the bottling plants in
Kaduwela, a suburb of Colombo,
has crippled production and
distribution of the drink.

"The workers insist that the
Elanl at Kaduwela be reopened.

ut the company has made it
clear that such a decision will
need the consent of its princi-
wﬂn in Singapore,” said R P
imalasena, the government

Shipping Intelligence

Berth position and performance of vessels As No 8.1.97

Berth  Name of vessels Cargo Last port Local Date of Leaving
No _ call agent arrival
J/3 Banglar Asha Wheat(G) - BSC R/A 8- Jan-97
J/4 Taeping Wheat(F) Sing Seacom 30-Dec-968  15-Jan-97
J/5 Guardian
- Angle Salt (TCB) Ind CCNL 31-Dec-96  20-Jan-97
J/6 Banglar
Kakoli G Mong BSC 7-Jan-87 11-Jan-97
J/7 Sunf Flower a Sing Everett 7-Jan-97 1-—-Jan-97
J/8 Anodad Naree Wehat(P) P Land Seacost 25-Dec-96  14-Jan-97
J/9 Hallvard UrealG) Ruwa UMTL 27-Dec-98  10-Jan-97
J/10 Wan Ru C.Clink Sing MBL 25-Dec-98  11-Jan-87
J/11 Fenglee Urea Chin Bdship 30-Dec-96  13-Jan-97
CCT/1 Kota Berjaya cont Sing PillBl] 3-Jan-97 9-Jan-97
CCT/2 Susak Cont Col Baridhi 6-Jan-97 A-Jan-97
CCT/3 Meng Yang Cont Sing AML 6-Jan-97  10-Jan-97
RM/14 Stn-] ldle Yang AMBL 1-Jan-97 10-Jan-97
5 &9 Jon Jin CClink Yant BMA 2Jan97 15.Jan-87
GSJ Danang Glory WehatlG] Linc SSST 1-Jan97 15-Jan-97
TSP Ozge Aksoy R Phos AnnaLitmond 2-Jan-97 15-Jan-97
DOQJ Banglar
Shourabh C.0OMl BSC R/A B-Jan-97
DI/l Tanary Star Idle Para PSAL 7-Jun-97 15Jan-97
RM/9 Banglar Urmi idle Momb BSC 15-Dec-9%  10-Jan-97
SM/10 Tug
Izxxelztroom Chandd Karmma 6-Jan-97
CUFLJ Blue North
(Attach 10/7) Cement PSAL 6-Mar-96 15-Jan-97
Vessels due at outer anchorage
Name of vessels  Date of * Last port Local Cargo Loading
arrival call agent  port
Stamford 1/1 B/1 Sing RSL Cont Sing
Meng Kiat 24/12 9/1 Mong Bdship Cont Col.
thetis-K B/l Sign H&H Cement -
(Gao Cal 8/1 - Simni Scraping
Bravo a9/1 Cal Cross G -
Bravo 91 Sing RMI Gasp -
Kota Bintang 30/12 9/1 Sing Pil(B) Cont Sing
Ismaya a/1 - B.Bay Survey Purpose -
Oriental Way 9/1 - RML S.Ash/Cement -
Banglar Robi 5/1 9/1 Mong BSC Cont Sing
Nordio Lousiana 9/1 - Ahz Scraping -
Nazram Khikmat 9/1 : Ahz Scraping -
Consistence 1/1 10/1 Sing RSL Cont Sing
Petko R Slavejkov 10/1 Col AASS R. Seed -
Fujisan Maru 10/1 - AASS Weht/D. peas
Safura 10/1 Lanc ASLL Urea -
Freesia 2/ 1 10/1 - Bdship Cont Col
SDiar Craft
(Roro/24)5/12 10/1 - BBA Vehi
Tiger Star 10/1 Busa Prog GHCont) -
Banglar Shobha 10/1 - BSC Fert .
Globe Trader 10/1 Seacom C. Peas/R.Seed -
Veer Savarker
([E/L)6/1 11/1 - SSL E/L Ant.Dundee
Fong Yun 26/12 11/1 Sing Bdship Cont Sing
@c Teal 2/1 11/1 Sing Qcls Cont Sing
Banglar Mond 1/1 11/1 -'B\Ing BSC Cont Sing
Sedt Eleganice 4/ 1 11/1" ' FIIFB‘.' L Cont m
Jivan Dros-K- ’I!‘fl'nﬁﬂlt_ Resdxibow! (200! Cement ! 0%
legLu: 29/12 12/1 ° Sing  Bdship \OT | Cmt Si
X-Press Trisuli 4/1  12/1= Mong Baridhi | (;:i
Soya 12/1 Wala Rainbow F, P:a.lf'“ﬂlcal
Tanker due
Margalletta 11/1 COl JF Tallo

Berth position and performance of vessels as on 8.1.97

Berth Name of vessels Cargo Local Date of
No agent arrival
MCM JTT M/V Mezhdure Chansk Clinker Marh 2-1-97
J/8 M/V Meng Kiat Contl BSC 6.1.97
J/9 M/V Banglar Robi Contl BSC 6.1.97
J/6 M/V Al Salma Exp Atlos 25.12.96
M/2 M/V Motovun Ferti Pioneer 18.12.96
M/4 M/V Ino W. Poles OTL 31.12.96
M/5 M/V Anxin Jiang Ferti Bright 28.12.96
M/6 M/V Ada Mop OWSL 10.12.96
M/7 M/V Pamassus Cement AMS 5197
AT M /V Aurora Cement USTC 26.12.96
A/8 M/V Gold Spring Clinker  S. Sine 11.12.96
A/9 M/V Consistence Cement - 11.12.96
A/10 M/V Golden Sulight Cement D.More 30.11.96
AJ13 M/V Forum Power Cement UsSTC 3.10.96
A/l4 M/V Navira Express Ferti BSC 2.1.97
AJ1S5 M/V Sogar Ferti Tania 3.1.97
AS17 M/V Daxing Ferti Marh 5.1.97
A/18 M/V Astrasky Cement AMS 6.1.97
A/18 M/V Versavarker Exp 581 7.197
A/19 M/V Mathios Cement Viking 7.1.97
A/20 M/V Alexandra Exp m 20.10.96
AS21 M/V Bone Ferti Cosmos 3.197
ival programme on 8.1.97
A/2 M/V Sea Tiger GC.  Viking -
Departure programme on 8.1.97
A/9 M/V Costinesti Cement S. Sine -
J/9 M/V Banglar Robi Conti BSC :
A/10 M/V Golden Sunlight Cement D. Mure -

The above are the shipping pﬂﬁitiﬂ.;_;lld performance of vessels of
Chittagong & Mongla Port as per berthing sheet of CPA & MPA supplied

by HRC Group, Dhaka.

_ Exchange Rates

The following are the Janata Bank's dealing rates (BD Tk for one unit
of Foreign Currency) to public as on 08/01/97

labour commissioner.

_Selling Buying
Name of TT& B.C. T.T. 0.D.Sight 0.D.
Currency  0.D. Clean Export Bills Transfer
US Dollar 426120 426650  42.3200 42.154] 42.0455
GB Pound 724104 724952 713343 71.0408 70.8544
D:Mark 273785 274105 269159 26.8052 26.7349
_F. Franc 8.1025 B.1119 7.9651 7.9323 79115
JP Yen (.3743 0.3747 0.3652 0.3637 (3628
C.Dollar  31.5619 315987 31.0271 30.8994 30.8184
S.Franc 31.6365 11.6734 31,0890 30.9610 30.8798
Janata Bank's selling and buying rates in cash currency for public:

USDLR  GBP SRIYAL UAE DH KU DINAR

SELLING 42.6000 T71.4104 | 1.5000 11.5500 140.0000
BUYING 420000 68 9104 1 (3. 9500 1 1.0000 | 34 5000

America Online cuts
service to Russia

SAN FRANCISCO, Jan B8:
America Online has cut direct
access for its users in Russia
because people were slfmtng on
to the service using stolen credit

cards, reports AP.

Rather than cut off service
altogether, AOL has blocked lo-
cal telephone access. which is
expensive in Russia and grew
costly when AOL was stuck with
the bill

"It was brought to our atten-
tion that people were signing on
using fraudulent cards n
we went to collect on the ac-
counts we found out they were
stolen,” spokeswoman Susan
Porter Hﬂll’g by phone from the
company's Dulles, Virginia of

fices.

Users of the fraudulent
credit card numbers bought
hours of time online. Because
local telephone access is almost

ithree times more expensive i
Russia than in the United
States the financial costs were

high. Porter said.

Prior 1o the cutoff, AOL cus-
tomers in Russia could dial in
to local phone mnumbers
throughout the country to™ac
cess the service, while only pay
ing for a local call. This was es-
pecially useful to the many
American businesses who use
AL as a means 10 access e-mail
and the Internet from wilhln
the country



