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which has consumed Europe ig-
nited the crude oil market this
week, as consumers scrambled
to buy up heating oil to keep the
Arctic freeze at bay, reports
AFP.

As boilers bubbled across the
continent, the reference price
for North Sea crude went
through the rool, rising by more
than hall a dollar per barrel.

But dealers viewed the surge
in prices with a cool head and
predicted that prices would melt
with the onset of the spring
thaw.

Producers were also set to
step up output in the coming
months, again taking the steam
out of any future rise in prices.

Commodity market: Tin,o1l leap

bid to qualily for the Euro-
pean's single currency.

Dealers fear that as the 1998
selection date for member coun-
tries of the single currency
draws, near, central banks may
be tempted to sell gold to reduce
national debt and meet the con-
vergence criteria for European
Monetary Union.

SILVER: Dull. Silver [ol-
lowed gold lower this week and
prices fell by 20 cents to about
4.70 dollars per ounce.

PLATINUM: Plummet.
Platinum prices fell to their

losses suffered at the start of the
week. Lead prices fell by about
10 dollars to 705 dollars per
tonne over the week as a whole.
ZINC: Calm. Calm reigned
over the market for zinc, which
is mainly used in anti-corro-
sive treatments, and prices
slipped by a fistful of dollars to
about 1,063 dollars per tonne.
The rise in copper prices and
a hefty fall in zinc stocks
helped a buoy prices, dealers

said.
ALUMINIUM: Slip. A
buildup of reserves of the metal

to a total of 48,888 tonnes in
LME reserves.

TIN: Leap. The rise in copper
prices and a fall in LME tin re-
serves, which dipped by 145
tonnes to 10,600 tonnes, con-
spired to lift tin grl:::es by about
30 dollars, to 5.820 dollars per
tonne.

OIL: Spurt. Crude oil prices
soared this week as bitterly cold
weather ravaged northern Eu-
rope and increased demand for
heating oil, analysts said.

The prli::f: of Brent North Sea
oil rose by 50 cents per barrel

" Stocks of distillates had al-
ready touched extremely low
levels in North America and
prices rose on the New York fu-
tures market, the analyst said.

However, the arrival of
warm weather in parts of the
United States reduced demand
for heating oil there and prices
fell back later in the week.

RUBBER: Soft. A rise in the
value of the pound sterling
against the dollar and the low
level of demand dented rubber
prices this week. The reference

rice fell by 22.5 pounds to

few days of 1997, rising to about
307 dollars per tonne.

The GNI trading house pre-
dicted that sugar supplies would
remain "tight” and prices high
until India begins to export
some of its latest bumper har-
vest.

VEGETABLE OILS: Seesaw. A
slowdown in the pace of pur-
chases on the US market
knocked vegetable oil prices
lower at the start of the week.
But prices then ﬁickﬁ:l up once
agaln on the back of speculative
buyinF on the part of invest-

unds.

the end of the week, prices
had settled at the same level as
seven days earlier at seven dol-

Investors continued to steer  Jowest level since the end of held in LME warehouses over the week to 24 dollars. B2. Eﬁ% da per tonne. lars per bushel (of 27.2 kg) on
clear of gold this week and 1933 at 366 dollars per ounce. damped aluminium prices this An oil specialist at BZW E: Slumber. The price the Chicago board of trade.
prices plummeted lurther, as  The metal was weighed down by week. Three-month prices fell Merchant Bank. Nick Antill, of robusta beans on the London COTTON: Static. Cotton

dealers feared an imminent sell

off of gold on the part of Euro- COPPER: Rise. Copper prices  per tonne, weather were "the only explana- dollars tonne, with little ered around 76.5 cents per
pean central banks. have risen considerably during After an encouraging fall in  tion" for the price rise. He said sign of change this week. pound (0.454 kg). Analysts said
GOLD: Tarnished. Investors  the first few days of 1997, on th: stocks last week, LME reserves Europe was a net exporter of Meanwhile, speculative pur- that the market remained ner-
turned away from gold this  wings of a smaller-than-ex- rose by 10,050 tonnes to distilled petroleum products, chases added a more upbeat vous because of the low level of |
week and prices slipped below  pected rise in London Metal Ex- 955.850 tonnes. such as heating oil, to the flavour to the New York mar- high-grade cotton stocks avail- T T
365 dollars per ounce for the change (LME) reserves of the NICKEL: Rise. After hitting  United States. " ket, where Arabica prices rose. able for sales. .
first time since Novemnber 1993.  metal. its lowest point for two years at As the cold weather in- TEA: Holiday. the London WOOL: Shrunk. Wool prices The Director General of NGO Affairs Bureau, Sohel
Traders r;:lmaEi:ned troubled LEAD: Sink. Lead pricmmse the start of the week, nickel ; creased demand for such prod- auction houses remained closed on the British n;g;cﬂ fell by Ahmed Choudhury. paid a visit to Choudhury Hat Unit of
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by 15 dollars to 1,550 dollars

tonne. The rise followed a sur- |

prise stock draw of 570 tonnes |

said that the effects of the cold

available for export to the

United States fell, he said.

market hung at around 1,230
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