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Bangladesh must be part
of Asian highway, railway

Bangladesh must not leave
itsell uut of the globalisation
trend and should attach ade-
quate priority to be a part of the
Asian highway and railway lo
tap enormous future benefits,
reports LINB.

This is the focal suggestion
of a two-day dialogue on the
Astan Land Transport infras-
tructure Development (ALTID)
Project that began yesterday to
discuss the much-talked Asian
Highway and Trans-Asian
Railway

Parliament members, politi-
cians, bureaucrats, proifessio-
nals and businessmen attended
the high-profile session, arran-
ged jointly by the Centre for
Policy Dialogue (CPD) and the
Economic and Social Co-
mmission for Asia and the

Pacific (ESCAP).

Finance Minister Shah AMS
Kibria opened the dialogue at a
city hotel, saying that the land
route has been proved to be one
of the important modes of trade
and Bangladesh should pay at-
tenition to the concept of Asian
Highways.

"We must break out of the
ideas of 30s and 40s, we musl
overcome it and look to the fu-
ture...ideas of past only hinder
the future uf c!) relopment and
prosperity,” he said, pointing
out Bangladesh's advanlage in
the region.

The minister said Bangla-
desh is the centre of the South
Asian and South-East Asian
(SEA) regions and offers itself
as the automatic choice for

t:han ing of railway gauge —
from uad gauge to meter gauge
and vice versa.

The road and rail networks
would be altermative routes of
sea and, besides trade, these
networks would play a vital
role in promoting tourism
within the regions, Kibria told
the dialogue.

Dr M Rahmatullah, the Di-
rector of Transport, Communi-
cations and Tourism Division
of ESCAP, described the ALTID
project background and said
countries failing to take advan-
tage of the new opportunities
could very well be bypassed
from this whole process.

‘If we fail to open up the
routes, we'd be repenting for
long because the process would

bypass us.” he said, warning
that a certain lobby is trying to
materialise the Asian Highway
project guickly, il needed by-
passing adesh.

He said a total of 25 coun-
tries have become members of
the Asian Highway and Trans-
Asian Railway and the coun-
tries in ECO (Economic Coop-
eration Organisation) and
ASEAN (Association of South

East Asian Nations) are using |

their regional networks.

Only the countries in the
South Asia on could not use
their networks because of cer-

tain political dl-sturhanr:cs, the
ESCAP official said. "Routes are
in position, it's only the ques-

tion of opening up of them for

Thett hindering
work of rural
power supply

in Natore

NATORE. Jan 4: Huge
amount of unrealised power
consumption bills and exten-
sive theit of electric transform-
ers and cables have been hin-
dering the progress of the rural
power supply project under Na-
tore Palli Bidyut Samity-1
(NPBS-1), reports UNB.

According to official
sources, a total of Tk 1.56 crore
remained unrealised from sev-
eral thousands consumers of
the samity till December 31. An
amount of Taka 7.02 crore
could, however. be realised
from the subscr.lbﬁ:rs during the
year.

Most of the consumers of
NPBS-1 are farmers who use
power for operating irrigation

umps failed to pay about Taka
2 lakh for various reasons.

These were reveled at the
Annual General Meeting of
NPBS-1 held at its office re-
cently with samity Eremdent M
Liaquat Ali in the ¢

The meeting was informed

that NPB3-} covered 1,358 vil-

lages of five thanas by settin
up two Separate sub-stations
15 mw capacity each.

About 35,000 consumers
were given power supply con-
nections through distribution
lines,

During the 1995-96 fiscal,
the samity installed 107 km of
new distribution lines and
started work on 75 km of new
lines to be installed in the cur-
rent fiscal year.

Efforts to reduce system loss
saved an amount ol about Taka
3 lakh during the year reducing
loss by 0.32 per cent.

However, the meeting esti-
mated the samity's loss on ac-
count of stolen transformers
and cables to be about Taka 70
lakh.

It said 425 transformers
worth Taka 65 lakh and
1.40,300 feet of cables worth
Taka 5 lakh have been stolen
from the samity area so far.

The speakers in the meeting
urged the law enforcing agen-
cies to be more vigilant against
theft of transformers and wire
as well as the consumers to pay
their outstanding bills as soon
as possible,

New chairman of
Peoples Insurance

Engr M Abu Taher has been
elected chairman of the Board
of Directors of Peoples Insur-
ance Company Limited for the
year 1997, says a press release.

The election was held at a
meeling at Dhaka Sheraton Ho-
tel on Thursday with the outgo-
ing chairman Nurul Islam Pat-
wari in the chair.

Engr M Abu Taher is a
renowned industrialist in the

arments sector and leather in-

ustry of the country. He is the
nmnaghg director of Fortuna
Grou e was associated with
Bangladesh Garments Manu-
facturers Export Association
(BGMEA) since 1985-95 and he
is the ex vice-president of BG-
MEA. He was also the chairman
of Bangladesh Tanners' Asso-
ciation for two terms in 1982
and 1983,

He is the life fellow of Insti-
tute of s of sh.
He is also the founder chairman
of Kafazan Nessa Primary
School, Taher Madhamic Sch-
ool and Haji Niamatullah and
Kafazan Nessa Trust, Bhe-
ramara., Kushtia.

Deen Mohammad, Chairman, Phoenix Leasing Company Limited., presiding over 15th
board meeting of the company. M. Yunus, Vice Chairman, Major General(Retired) Abdul
Mannan Siddiqui, Nashiruddin Ahmed, Dr. Ali Afzal Khan, Mohammad Shoeb, Evana
Fahmida Mohammad, directors and A. Quadir Chaudhury, Managing Director, were also |
present at the meeting.
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3 new projects to be implemented

Orion offers right

share, dividend

Orion Infusion Ltd has pro-
a total of 32 per cent divi-
dend, 15 per cent for 1994-95
and 17 per cent for 1995-96, and
has also decided to issue right
share of one against two shar-
ers at par, says a press release of
the company.
The annual General Meeting
will be held on February 3, at
Sonargaon Hotel.

The purposes of t issue
are to implement the following
projects:

a) A 100 per cent export ori-
ented joint venture project on
buy-back arrangement with
Huibers IBS BV and Brorers BV
of Netherlands to set up an inte-
grated mushroom farm at
Savar. the e ted project cost
will be Tk 1.17 billion and the
turnover in the first will be
approximately Tk 1.00 billion
with a very high profit margin.
Orion Infusion owns 25 per cent
of the equity.

(b) Hysons Glass Industries,
an.ent se under Bangladesh
Freedom Fighters' Welfare Tru-
st leased out to Orion Infusion
Ltd for 10 years. An arrange-
ment has already been made to
form joint venture with a
leadi German company for
manufacturing Head Lamp
Cover for car on a buy-back ar-
rangement after necessary
BMRE.
(c) A joint venture company
with BR&M [taly to manufac-
tun: medl ade specialised

in IVF products

fur whtch investment has al-

been made. ted an-

sales is set at 103.42

million and the products will
have a captive market.

The mushroom firm at
Savar, would be the first of its
kind in Bangladesh and would
be 100 per cent export oriented
industry.

The techno of the mush-
room firm will be acquired
from the Netherlands and USA.
As per agreement, total produc-
tion which will be approxi-
mately 5,700 MT of white but-
ton mushroom per annum will
be lifted by the joint venture
partners under a buy back ar-
ra t for the USA and Eu-
ropean market.

Orion Infusion Ltd is one of
the major sponsors of the pro-
ject with a shareholding of 25

cent.

Orion Infusion Ltd (Oil) has

ed an memorandum of un-
derstanding with CORE Group
for marketing disposable sy-

ringe as exclusive distributor in
Bangladesh.

Orion Infusion Ltd will also
market another six products of
CORE in Bangladesh which are
in the process of registration
with the Drug Administration.

Orion has taken up

desh Glass Industries Ltd
(Hyesons), an enterprise under

Bangladesh Freedom Fighter
Wellare Trust under a lease
a ement for ten years. OIL is
nninF for a joint venture
wtth a leading German com-
E y for manufacturing Head
p Cover for car under a buy
back arrangement. The said
German company is a leader in
the field and will cover its mar-
keting operation in Asla
through this company in
B . z
L has set up another com-
any in the name Orioplast
mited, under a joint venture
agreement with BRAM s.r.l.,
Italy with 70 per cent share-
huldin The [talian counter-
%Q.AM s.r.l., Via Bernini
.d' E-43100 PARMA is a reputed
manufacturing company of
medical and Pharmaceuumﬂ
equipment in

Pak govt abandons 56
Bhutte-era projects

ISLAMABAD, Jan 4: Pak-
istan's caretaker pgovernment
"has abandoned 56 lopment

rojects worth millions of dol-

rs initiated by former pre-
mier Benazir Bhutto, chargin
that the ousted government di
not follow proper procedure, re-
ports AFP,

The schemes were launched
on the directives of political
leaders and lacked proper

lanning, said Shahid Javed

urki, Financial and Economic
Affairs Advisor to Interim
Prime Minister Malik Meraj
Khalid.

The abandoned projects in-
cluded parks, monuments, a
prime minister's secretariat
and a convention centre, Burki
said in an interview carried by
i':I;l,.atha::-n:'s daily The Nation Fri-

ay

The Bhutto government had
also proposed an 18-kilometer
(11-mile} transit train service
involving 500 million dollars
which has been put on hold so
the next government can decide

its'fate, he added.’ v ~,

"We cannot simp J' aﬂurd
such projects.” he said, adding
that the previous government
ignored necessary rules.

Bhutto's three-year-old gov-
ernment was dismissed by Pres-
ident Farooq Ahmed ari on
November 5 on accusations of
rampant corruption and mis-
rule and new elections are set
for February 3.

Burki said he had drafted his
own development plan to revive
Pakistan's economy without
any demands [rom multilateral
donor agencies which would in-
clude development scheme with

rate of returns.

"“We need to create a busi-
ness-friendly environment
through long-term pl " he
said, observing that some 3.5
million expatriates with 30 bil-
lion dollars in savings wanted
to invest in their home country
but did not have confidence in
the previous Pakistani gov-
ernment.

"If they bring only 10 per

cent of their saving, the l:uun-

%atc could be anged

Burki. who also briefed the
Senate Standing Committee on
Finance and economic affairs
Thursday, claimed Bhutto's
dismissal saved the country
from an economic collapse and
default on international pay-

ments,
A local daily, the news,

quoted him as telling the com-
mittee that Pakistan under
Bhutto suffered depleted foreign
exchange reserve downgraded
credit worthiness, a crisis in
the b sector and massive
corruption and bad governance.

Bhutto, who denied the
charges, has challenged her
dismissal at the supreme court.

Prime Minister Khalid
Thursday said the country was
on the ver of financial col-
lapse when he took over.

"We have rescued Pakistan
and are now restructuring its
economy and institutions,” he
lold a seminar in Karachi.

Market will be able to
absorb gradual rise
in Iraqi oil output: UAE

ABU DHABI, Jan 4: Iraq will
be reinstated into OPEC's quota
system gradually when it is al-
lowed by the United Nations to
resume full oil production, the
United Arab Emirates (UAE)
acting Oil Minister said, says
AFP.

Rakad Ibn Salim Ibn Rakad
said he saw no strong impact on
prices by the resumption of lim-
ited Iragi crude supplies under
an oil-for-food deal which was
struck with the United Nations
in May and came on line in De-
cember.

"The effects of the resump-

tion of Iragi oil production are
more uluglcal than prac-
tical. We bcheve there is no

major impact." he told the eco-
nomic weekly Emirates today
in an interview to be published
on Saturday.

“Actually, Iraq's return was
not a surprise and it is not a
problem that causes any worry.
The return to its natural quota
will be in a gradual manner

that will be absorbed by the
market as was the case in
Kuwait's return.” he added in
the interview, obtained by AFP
ahead of its publication.

Iraq, the second biggest oil
power in the world after Saudi
Arabia, gan pumping more
than 500,000 barrels per day
(BPD) last month under an
agreement with the UN to raise
two billion dollars every six
months to buy food and
medicine for its people and fund
UN operations in the sanctions-
hit country.

Before its 1990 invasion of
neighbouring Kuwait, Iraq pro-
duced 3.3 million BPD under an
output quota accord by the 11-
nation Organisation of
Petroleum Exporting Countries.

Rakad did not say how Iraq
would be re-admitted into the
cartel's quota formula but ex-
perts ruled out any major pro-
duction cuts by Saudi Arabia
and other Gulf oil heavyweights
to give way to Baghdad.
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Longest railway in
India to open Jan 15

NEW DELHI, Jan 4: The first
phase of India's largest railway
project this century will be
opened to traffic on January 15
Railways Minister Ram l\-;i
Paswan announced yesterday,
reports AFP.

The line will provide a direct
link between India's south and
west coasts and slash travelling
time between the two seaboards
by a third, he said.

The second phase of the 760-
kilometre (475-mile) long
Konkan Railway is likely to
commence a month later, he
added.

The minister, however, said
that "by realistic estimates," the
entire Konkan project, plagued
by éears of delays and rntcsts

reen groups, waulclll:;e
atiuna] by the end of May.

Paswan, blamed the dcla}r in
completing the project on
technical problems encoun-
tered during the building of a
1,500-metre (4,950-foot) long
tunnel in the former Portuguese
enclave of Goa on India's west
coast,

The cost of the Konkan pro-
ject. construction of which be-
gan in 1990, had been estimated
at 13.9 billion rupees (463 mil-
lion dollars, but the final bill is
expected to come to 19 billion
rupees (633 million dollars).

Minister Paswan said a
credit of 2.52 billion rupees (72
million dollars) from the Ex-
ﬂgrt Import Bank for the

nkan network helped India's
state-run railways to complete
the project.

e loan has addressed the
financial problems", Paswan
said in Bombay, India's com-
mercial hub.,

GDP growth may fall
short of target
Xinhua says: Despite a slow-
down in industrial production

and a lull in investment activ-
India's gross domestic

product (GDP) is expected to

grow by 6 per cent st a tar-

get of 6.5 per cent for 1996-97,
said here today.

Economists believe that this
year's growth will be led by
agricultural production which
would jump to four per cent or
glé:re from 2.4 per cent in 1995-

While industrial growth
largely p:ﬂved the 1;*33? for sur-
passing the t Lol 6.5 cent
in 199 -Bﬁ.irhgj: r the farm
sector will take the lead, said
economist Ashok Gupta of the
National Council for Applied
Economic Research.

S. P. Gupta, Director of the
Indian Council for Research on
international economic rela-
tions said, the allowing down of
economic reforms and industry
will make it different to achieve
a GDP growth of over six per
cent,

India, Croatia sign
accord on

maritime transport

NEW DELHI, Jan 4: India
and Croatia yesterday signed an
agreement to facilitate and ac-
celerate maritime transport be-
tween the two countries, reports

Ll'ht: agreement envisages
recognition of identity docu-
ments of the seamen issued by
contracting parties and facili-
ties to be provided to seamen
while landing at ports.

The agreement provides for
formation of a joint commis-
sion for its effective implemen-
tation and also to consider any
mater of mutual interest relat-
ing to maritime transport, says
an official release.

With this agreement, India
has concluded 14 agreements on
maritime transport with vari-
ous countries including Singa-
pore, Iran and China.

Maucher takes
over as ICC
president

Helmut O Maucher, Vice-
President of ICC, was elected
president of the International
Chamber of Commerce, the
world business organisation for
a two year term. Maucher took
over the presidency from
Rahmi M Koc from January 1,
says a press release.

Maucher joined Nestle in
1948 as a commercial ap l:n-
tice in his home town ol
harz in Southern German
1981, Maucher was named EEG

of Nestle SA, the world's leading

food company, with headquar-
ters in , Switzerland. In
June 1990, Maucher became the
Chairman of the Board.

The 1ICC., which represents
thousands of global companies,
trade bodies and chambers in
130 countries, was established
in 1919 for promotion of inter-
national trade, investment and
the market economy system.
Maucher becomes president
a time when the ICC is
strengthening its presence in
Asia. Its 32nd World Congress
will be held in Shanghai
April 8-10 of this year.

Maucher emphasises that
there must be more global input
at all levels of the ICC, and
ticularly in its various Poli
Commissions, which are the
bedrock of the organisation's

at

V work.

China moves to slash

housing prices

BEIJING, Jan 4: The Chinese
overnment has eliminated a
ost of existing construction

charges in a effort to make resi-
dential housing more afford-

able, the official Xinhua news
agency said today. reports AFP.

A joint circular issued Fri-

day the State Planning
Commission (SPC) and the [i-
nance ministry ordered the
abolition of 48 kinds of charges
that normally factor into con-
slr:imtinn project pricing, il
said.

Construction and land de-
partments waived 29 charges
tied to administrative ap-
proval, supervision, registra-
tion, certification and transfer
of rights.

Remaining items on cancel-
lation list approved by the state
council mainly concern sup-
porting facilities, environmen-
tal management and public se-
curity supervision.

Such charges add 20 to 30 per
cent above construction costs to
the price of housing units, ac-
t:nrcF ng to local surveys, and
the proportion is even higher in
some large cities.

"No doubt this latest move
will help control the random
increase of commercial housing
prices and significantly ease
the burden on real estate devel-
opers and people who hope to
buy their own homes." said Li
Kang. an official with the SPC's
price management department.

China hopes to wean mil-
lions of workers at state-owned
companies off of the socialist-
style benetit of subsidised hous-
ing, but hlgﬁle market prices
have slowed the process.

Prices per square meter of
apartment floor space in
downtown areas ol some large
cities like Beijing have exceeded
8.000 yuan | dollars).

The circular also bans the

introduction of new charges.

"Departments and individu-
als who are involved in the
random charges will face seri-
ous punishment, both adminis-
tratively and economically.”
Lie said.

More foreign oil to
be imported
Xinhua from Beijing says:
China will import more foreign
oil for domestic refineries to
process while increasing do-
mestic production of natural
gas to cope with growing domes-

tic demand, reported today's
China Daily.

Refineries under China
Petrochemical Corp (SINOPEC)
processed 20 million tons of
imported oil in the past year, 20
times the amount processed in
1988, said a senior oil official.

"The 20 million tons make
up 20 per cent of the total

amount processed,” said
SINOPEC president Sheng
Huaren.

He said these firms will pro-

Etﬂs more overseas oil in 1997.

ur demand for finished
oil an relatively stable supply
of onshore oil have forced re-
fineries to look into overseas
markets, Sheng said.

China's oil production stood
at an average of three million
harﬁ:rs dpcr day in 1995 and is

to reach 3.3 million
barrels per day by the year
2000,

However, demand for fin-
ished oil amounted to an aver-
age of 3.04 million barrels per

{ and is expected to hit 3.9
lion barrels per da

by 2000.
China imported 18.4 million
tons of oll in the f[irst ten

months of last year, up 63 per
cent from the previous year. It
is expected to import more in
1997.

Berth Position and Performance of Vessels as on 4-1-199]
Berth Name of Vessels Cargo L Port Local Date of Lea-
No Call Agent  Arrival ving
Ji1 Teping Wheat{P) Sing Seacom 30/12 15/1
J/5 Stno 1 d Yang Ambl 1/1 5/1
J /6 Rupea D Peas Dubal RRSA 21/12 6/1
J/T Alam Tegas Wheat(P) Espe Seacom 18/12 121
J/8 Anodad Naree Wheat(P) P.Land Seacoast 25/12 i4/1
J/m Hallvard UrealG) Ruwa Umtl 27/12 B/1
J/10 Uan Ru C.Clink Sing MBL 25/12 10/1
J/11 Kota Berjaya Conit Sing Pil(BD) 3N B/1
J/12 Fadma Cont Sing Rsl K7 6/1
CCT/1 QC Pintail Comit Sing Qcsl 31/12 4/1
CCT/2 Banglar Robi Cont Sing BSC 2/1 5/1
CCT/3 DAFu Cont Sing Apl(B) 31/12 4/1
DO Banglar Jyoti C.0od - BSC R/A 51
DDJ/1 Tanary Star Idle Para Psal 7/6/95 15/1/97
DDJ/2 Banglar Urmd Idle Momb BSC 15/12 5/1
RM/8 Banglar Mamata Repair Male BSC 8/12 o/
Cuflf _ Blue North Cement Oing  Psal 36 __15/1/97
: Vessels due at Outer Anchorage
Name of Vessels Date of Last port Local Cargo Loading
Arrival Call Agent Part
Susak 51 Col Baridhi Conit Col
Sinhungo 41 - 0SA - -
Canan Arican 51 Sing Psal Cement -
Elbe star 5/1 Sing Bdship Cont Cal
Bravo 8/1 Sing RML " Gssp -
Forest Prince 5/1 Saka Umtl Scraping -
Hong GU Cheng 6/1 - Bdship Fert
Fong Yun 7/1 Sing  Bdship Cont Sing
Meng Kiat 7/1 Mong  Bdship Conit Col
Progress Excellence 6/1 Lans Delmure Cement -
Banglar Kakoli 6/1 Mong BSC Jute Lattakia
Gui Lin Yang 6/1 Sing RML C.Clink
Morning Bright 6/1 : - 0il Vehi -
Chetah 6/1 Limic SSST Wheat(G) .
Meng Yang (Cont) 7/1 Sing AML Cont Sing
Sun Flower 7/1 Sing Everett & | -
Fu Ping 71 . Prog a -
Stamford (Cont) 8/1 Sing RSL Cont Sing
Consistence (Cont) 9/1 Sing RSL Cont Sing
Petko R Slavejkov 9/1 - AASS  R.Seed -
Fong Lee (Cont) 10/1 Sing Bdship Cont -
Kota Bintang (Cont) 9/1 Sing Pil(B) Cont Sing
Shobha 11/1 - BSC Feret -
QC Teal(Cont) 10/1 Sing Qcsl Cont Sing
Freesia (Cont) 10/1 -  Bdship Conit Cal
Star Craft 10/1 - BBA Vehi -
Tiger Star 10/1 - Prog G -
Lady Rebecca 10/1 Prog a N
Bantang Harapan 12/1 - Prog a -
Banglar Moni(Cont) 13/1 Sing BSC Comnt Sing
14/1 g -l Vehi -
Tanker Due
7/1 JF -
Vessels at Eutuhdh
Cargo Lasl Port Local Date of
Call Agent Arrival
Saraband C.0il Jebe Asta 25/12
Tug Veritas - Col Asta 26/12
Banglar Shourabh C.0il - BSC
Aapilqs C.O1l =t E-L!_
| 7" Vessels Not Ready - .
Meric Mop Ilyc Litmond 24/12
Astra Sky Cement Sing Rainbow 30/12
Feng Ge UrealG) Chin Bdship J0/12 -
Dawang Wheati{G) Linc SSST 1/1
Banglar As Py Wheat(G) - BSC R/A
Guardian Salt Ind Cenl 31/12
Ozge R.Phos Anna Litmond 2/1
i Yant BMA 2/1
= R/A
Sea Bee a Ruja otl 31/10
Hydroussa Ballast Monr Otl 21/12
Harmony-1l Bunker Mong SW 3/1
Chao Yang Bunker Mong Bdship 3/1
Vessels Not Entering
Varot Scraping Sing Simni 21/12
Al Wataniah Scraping Kand Arl 29/12
Pathum Navee Scraping Laem Umtl 1/1
Mathios _ Cement Sin Psal 30/12
Mmment of Vessels for 5-1-97
Dutgﬂ ncoming Shifting
CCT-2 B.Robi Elbe Star J/5 Stn-1
DOJ B.Jyoti Dq] B.Shourabh DJ/2 B Urmi
J/3 B Asha RM-8 B Mamata
GSJ Danag Glory
J/5 G Angle

The above are the shipping position and performance of vessels of
Chittagong Port as per berthing sheet of CPA supplied by HRC Group,

Dhaka.

. Exch ange Rates

Th: fullnwlng
on 4th Jan '97.

are the Sonali Bank's dealing rates to public
for some selected foreign currencies with Bangladesh Taka as

Selling Buying
TT. & B.C 8 i 3 0.D. 0.D.

OD (Clean) Sight Transfer
USD |.B.TK. 426105 42.6505 423150 421550  42.0580
GBP.1 B TK. 72.1149 721826 71,0369 707683  70.6055
DMI B.TK. 27.3545 27.3802 26.8774 267758  26.7141
FRF.1.B.TK. 8.0952 B.1028 79545 7.9245 7.9062
CAD.1 B.TK. 31.2626 31.2920 30.7257 30.6095 30.5391
SFR.1.B.TK. 315111 31.5407 30,9584 30.8413 30.7704
J.YEN.| B.TK. 0.3701  0.3705 0.3599  0.3586 0.3578

A) T.T. (DOC) US Dollar spot buying Taka 422350
B) Usance export bill buying rates (B. Taka for one unit of US Dollar).

30 Days 60 Days DA
DA
41.8801 41.5275

90 Days 120 Days DA 180 Days DA
DA
4]1.1748 40.8222 40.1170

C) US Dollar sight export bill 3 months forward purchase: Same as O.D.
sight export bill. buying rate Indicative rates (B. Taka for one unit of

foreign currency).

Currency Selling Buying
T.T. & 0.D. 0.D. Vransfer

Saudi Riyal = Tk 1 1.3643 | 1.2095
UAE Dirham = Tk | 1.6089 11.4475
Kuwaii Dinner = Tk 142.2246 140, 1466
D. Guilder = Tk 24 6617 24 3279
S. Krona | = TK 6.2242 6.1368
Malaysian Ringgit |I= Tk 16.8754 16.6500
Singapore Dollar [= Tk 30.4622 ¥).0457

The following are the Janata Bank's dealing rates (BD Tk for one uny
of Foreign Currency) to public as on 04/01/97

Selling Buying
Name of TT& BC R 0.D Saghn 0.D.
_Currency D, Cle: Export li\Ll:_‘ngt[u_

US Dollar %%IZU 42 6650 42 3200 42 1541 42 0455
GB Pound 72.1199 72.2043 71 0480 70 7556 70.5700
D Mark 27.3523 27 3842 26 8816 2% 7710 26 7007
F. Franc £ 0945 R 1040 7 9558 79230 79023
JP Yen 0.3707 03711 03618 0 3603 0.35%4
CDollar  31.2600 1] 2965 30.7308 30 6040 30,5238
S Franc 31.5085  3].5453 3 9632 W) 8158 0.7549
Janata Bank's sclling and huyml rates in cash cumency for public:

USDLR GBP SRIYAL UAEDH KU DINAR
SELLING 42 6000 706199 11 S000 11 500 | 40 0000
BUYING 420000 683699 109500 110000 134 5000




