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‘Govt pledge-bound
to bring about a

change 1n telecom’

NABABGANJ: Dec 30 Post
and Telecommunication Minis-
ter: Mohamimad Nasim said

rernment is pledge-bound to

ring about a revolutionary
change in the telecommunica-
tion sector extending iis ser-
vices 1o the rural . epons
LINB.

The Minister said this while
he was unveiling the founda.
tion stone of proposed 180 feet
high telecom tower at Churain
union of Nababganj thana on
Sunday

The Managi Director of
BRTA. Major E’ﬂ ) TIM Nurun
Nabi and President of (CDP).
Mohamunad Nur Ali was pre-
sent at the occasion,

Nasim said. Bangladesh Ru-
ral Telecommunications Au-
thority (BRTA is installing the
tower which will help operate a
tenn thousand line digital ex-
change at Churain, The ex
change will cover the entire
Bikrampur area which includes
Nababganj. Sirajdikhan. Do-
har, Srin . Lauhajong and
T bari thanas.

Minister said, realising
the subscribers demand, the
govl:mmm*ll:‘hu sanctioned li-
censes (0 three private compa-
nies to provide cellular
which will ultimately bring
down the cost of a cellular
phone to Taka 15 to 20 thou-
sand only.

38 Chinese cos to
be listed on

overseas markets

SHANGHAI, Dec 30: The gov-
ernment has chnacp 38 compa-
nies for listing on foreign stock
markets, the fourth batch of
firms to sell equity overseas, an
official report said Monday. re-
ports AP.

The Securities Committee of
China's State Council, or Cabi-
net, made a liminary selec-
tion of candidates for overseas
listings. the state-run China
Securities News reported Mon-
day.

So far, overseas listings of
Chinese firms have rai 4.9
billion dollars in proceeds.
Most of those listings took

place in HongKong.
Many of the choices an-

nounced ‘Hpn¥rm glegiric

mm rs: Shanghai

0.. Wuhan Yan-
luo Electric

Power Co.,
uizhou Wuji H tric
Power Co.. Jilin Electric Power
Co., Guangxi Guiguan Electric
Power Co. and ui Xinji En-
ergy Co., the report said.

oll road operators Jiangsu
Huning Highway Co., Zhejian
Hangyong Highway Co. an
Chengyu Highway Co. also were
among those named in the re-
port.

Metal producers slated for
stock offerings include ang
Sanxin Co., Chongqing Iron &
Steel Co.. Panzhihua Iron &
Steel Co., Ji Copper Indus-
trial Co. and Qinghai Alu-
minum Products Co.

Chemical makers Beijing
Yanshan Petrochemical Co.,
Panjing Ethylene Co., Sichuan
Chuanhua (Group) Co. and Ji-
nan Polyester Co. were on the
list, as were cement makers
Anhui Ningguo Cement Co. and
Hebei Taihang Cement Co.

Four pharmaceutical com-

panies — North China Pharma-

ceutical Co.. Harbin Pharma-
ceutical Co.. Three Nine Phar-
maceutical Co. and G

Other named in-
clude China Aquatic Co.; First
Tractor & Engineering
ery Co., Caihong Display Co.,
Tianjin Automobile Industrial
Co., Henan Color Tube Glass
Bulb Co., China Great Wall
Computer Co., Qingdaoc Aucma
Electric Appliance Co., Jian
Huayli Compressor Co., China
International Trading
Co., Beijing Beichen Industrial
Dmlc?:mt Co., China Huan-
dao (Group) Co.. Yunnan
Tourism Group Co., China Mer-
chant Shekou Industrial Zone
Co. and China Aviation Tech-

nolo% Import & Export Shen-
zhen Co.

Cocafllola voted
top company

. in Asia -

or the second year running.
the Coca-Cola Enmp‘any has
been voted the number one

company in Asia that others try

to emulate and number two in
the overall corporate leader-
ship, according to the annual
Review 200 survey made by the
Far Eastern Economic Review
Asia’'s leading regional news

mafaﬂnc. says a press release.
the annual survey, Coca-
Cola was the only soft drink
company in the top 20. The
Company incre its mean
+ 8core in the survey to 6.16 on a
7-point scale from 6.03 a year
earlier. It was also voted the No.
1 international compaiy in
Hong Kong, Indonesia al-
land, Korea and Japan.
i Corporals At D
corporate le in the
Review 200 was Hicrn:::ﬂ. fol-
Lng:ed Cmmﬂ MAcDon-
s t Disney.
The Review 200 surveyed
more than 6,100 le from 11
Asian countries and ‘ncluded
110 com based in Asia as
well as 90 companies from out-

side the region that do busin
in the rcglg:' =

uangzhou
Pharmaceutical Co. — were also
included
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Unless the low productivity
in mills and factones is raised
o an optunum level the coun
try will lose grournid 1ni the post
Uruguay Round global market
speakers at a workshop cau
tioned vesterday: says [UNH

Though Bangladesh has a
cheap labour lorve, they ob
served. the rate ol productvity

here is al the lowest it compat

is0n to even many ol the devel
oping couniries

Commerce Secretary Syed
Alamgir Farouk ¢ howdhury at
tended as chiel pues! the semnu
par-cum - workshop on Prodig

Livity Awareness Survey: held
at a local hotel

Organised by Productivity
Services: Wing (PSW)  of

Speakers tell workshop

Bangladesh Employers Associ-
ationn (BEAJ it was also ad
dressed by |LO) Director Paul J
Bailey and Richard Dictus of
NDP Dhaka

Leading entrepreneurs
mdanagemernl operalors and
consultants attended the work
shop and took pan in group dis
CUSSION'S

The Comunerce Secretary . in
his speech. emphasised taking
elfective mmeasures at all levels,
from workers to top manage
ment for creating productivity
awareness which he said s a
neglected area here He also sug
gested developing: literacy
among the general workers to
contribute 10 the increane in
productivity

g}obal m

_ ng body chair-
person Zeaul Huq in his wel-

come address. stressed the need
for immediately enhancing
productivity in order to cope
with ever growi competitive
international market. He men-
tioned PSW initiatives in creat
ing awareness in this respect

It was informed that a re-
giomal workshop on the subject
would be held in Dhaka next
February The workshop . likely
1o be participated by employers
associations of India. Nepal
Pakistan. Sr Lanka and Japan
will make a comparative survey
of the productivity awareness
in these Asian countries

ILO Director Paul .J Bailey
said as an implementing agency
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\NNUAL SALES CONFERENCH

STL Factorv Pabra

Anjan Chowdhury Pintu, Managing Director of the Square Toiletries Ltd, speaking at
the annual sales conference '96 in the city on Sunday.

arket

his organisation wanted to be
extensively involved in raising

productivity in the manufactur-
ing areas in Ba sh

UNDP's Richard Dictus,
speaking on the occasion,
stated that development of so-
ctal capital is equally impor-
tant alongside physical and
human capital to grow produc-
tivity

Outlining the findings of
PSW survey project coordina-
tor Sirajul Islam presented the
survey conducted under the
auspices of NICC Japan, for
formulating future need It
viewred that need-based contin
uous Waining is the precondi

tton for tmproving overall pro-
ductivity.

Square Toiletries
sales up by 50 pc

The sale of Square Tolletries
Lad the current year has

by 50 per cent In
comparison with the previous

year

This was disclesed at the
annual sales conference-'98 of
the held at Salgoria of
Pabna on Sunday. Anjan
Chowdhury Pintu. Managing
Director of the company. inau-
gurated the conlerence, says a

reicase.

S K Das, Sales of
the company. discu the
steps 0 Increase sale In the

itive market. Senlor Ex-
Sarwat Ahmed

the ition of the

rrhﬂlln the Larget set.
Senior Executives and 108

Sales Supervisors and Sales

Representatives of the company
altended the conference.

on
uct in

SCB review

Forex market passes
hectic year in '96

By Staff Correspondent

The country’s foreign exch

ange market

passed a hectic year

in 1996, observed the Standard Chartered Bank's Currency

Review 1996.

Taka was adjusted downward by Taka 1.7 (4.16

by the B

per cent) 1996

ladesh Bank. Political crisis in the first quarter of

the year and hectic trading in the stock market were some of the
mﬁ;ﬁ;\tnls which significantly influenced the local market.
ite political crisis there was huge demand for US Dollar
in the interbank market due to import payment settlements.
The revised settlement of ACU Dollar mechanism introduced in

January

further exerted pressure on the Dollar. From the third

quarter of the year demand for Dollar was fuelled by h
outward remitlance against hquidation of investment in tgc
stock market by the foreign investors and comparatively low

inward remittances.

"~

Forecast for Next Week_ _I

DEM JPY
USS Hi 1.5680 117.00
Lo 1.5350 112.50

mone

depositors. The call money rate came down to 3.5

The call money market was txlr:megr
rate reached to a record high of 2

GBP CHF
1.6750 1.3650
1.7100 1.3250

volatile. The call
per cent in March
ahead of the Eid holidays due to huge withdrawal of funds by the

cent in

mid July due to low investments and huge inflow of funds in the

interbank market. The aver call rate ranged between
4.00 to 6.00 per cent till mhmﬁﬂhﬂﬂl
invested hea in Bank and Treasury Bills due to

h nds
w‘!‘:f:hwu. and low yield

in the call money market

pushed the rate to 8.5 per cent in December,

Bank increased Bank rate by

50 basis points from 6 per cent to

6.50 per cent in February and by another 50 basis points to 7 per

cent in October 1996.

The demand for cash dollar slumped to its lowest levels due
to hectic trading in stock market and it was traded at Taka

42.20 and Taka 42.80.

Moo

UAE inspection of

foreign labour sites
to be intensified

ABU DHABI. Dec 30: The
has decided to intcnaify inapec
to in inspec-

tion of foreign labour sites as

to crack

Addressing the
lale Saturday. Labour and So-
cial Affairs er Said Al-
Jarwan said the was
intended to ensure both em-
ployers and employees re
spected new labour and immi
gration rules.

"The ministry will step up
inspection raids on labour sites
after the expiry of the deadline
for redressing the expatriate
labour situation in the country.

They will start at the
ufﬂmmwmr-"hew

Mi | t:;urm said such
raids target mostly Asians,
e
e a - ur in
t;pa oil-rich emirates.

More than 150,000 workers
have to s while
thousands have left after fail-
ing to get jobs. Around 200,000
expatriates from the seven
Asian countries have-also gone
home during a four-month
this year for foreign
who had overstayed

or entered the UAE 2
Asians form lﬁtﬁt
UAE's of 2.3 million
and more than two-thirds of its
started into the emi-
rates after oil was discovered in

early 1960s.

BB bill

auction

m’l."hc 27th auction ﬂg 30-
Bangladesh Bank and
the 97th auction of the 91-day

Bank Bill were held
on : UNB.
Twenty-five
crore

amount of Tk 179 crore against
the 30-day Bill and three bids
for a total of Tk 10.10 crore
against the 91-day Bill were ac-
The weighted nvu?e prices
of the accepted bids of the 30-
day and 91-day bills were Tk
99.38 and Tk 98.16 per 100 taka
respectively.
e :urreapunding? g’l:ld‘:
were 7.49 per cent and 7.52 per
cent per annum, said a press re-

Asian stock markets

close mostly higher

HONG KONG, Dec 30: Asian
stock markets closed mostly
higher Monday. but share

rices closed mixed in Tokyo in
alf-day trading ahead ol the
New Year holidays. reports AP.

Tokyo's 225-issue Nikkei
Stock Average slipped 7.69
nts, or 0.04 per cent, closing
he year's trading at 19,361.35.
On Friday, the average had

gained 77.46 points, or 0.41 per
cent

The Tokyo Stock Price Index
of all issues listed on the first
section was up 4,14 points, or
0.28 per cent, to 1.470.94. It had
climbed 6.79 points, or 0.47 per
cent, Friday.

Trader said general anxiety
over the Japanese econom
weighed on stock . Wit
the Nikkei falling more than
260 points, or 1.35 per cent, at
one point before bargain-hunt-

ing helped prices back up.
They naﬁ‘:l gap between
cash markets lower futures

prices was widely seen as an
omen that Japanese shared

could take a bigger tumble at the
~ beginning of next year.
It was the fifth t time

the Nikkei had closed out the
ar below 20,000 after spend-
much of the year above that

hologically important line.
A]i financial markets in Tokyo

will close Tuesday and reo
Jan. 6. 4 pe

Meanwhile, the US dollar
was quoted at 115.98 yen in late
afternoon. up 1.09 yen from
114.89 yen late Friday in Tokyo
and also above 115.50 yen in
New York Friday.

HONG KONG: Share prices
closed generally higher in ac-
tve trading. The Hang In-
dex, the market's key indicator
ol blue chips, rose 76.61 Paintn‘
or 0.5 ?:r cent, closing at
13.480.75.

TAIPEL Share prices closed
slightly higher in moderate
trading. The market's ted
Stock Price Index rose 22.37
points to 6,926. 27.

WELLINGTON: New Zea-
land share prices closed higher
on: the harE ol gains in a few
leading issues. e NZSE-40
Cafital Index rose 6.10 points
lo 2.356.43.

KUALA LUMPUR: Malay-
sian share prices closed higher.
The Composite Index, which
tracks 1 iue-chip stocks,
rose E.Eﬂﬁntl to 1,214 .69,

SINGAPORE: Share prices
closed higher in thin trading.
The 30-share Straits Times In-
dustrials Index rose 15.85

10 2.218.45.

BANGKOK: t’;‘,h.ll 8

ock Exchange of Thailan
index fell 4. 14 points to 831.57.
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Mir Quasem Ali, Chairman of the Executive Committee

of Islami Bank Bangladesh Limited, addressing as chief
guest the inaugural ceremony of Sadarghat branch of
the bank in the city on Sunday.

Indian inflation rate

NEW DELHI, Dec 30: India‘s
inflation rate hit a new for
fiscal 1996 when it the
seven per cent mark, officials
said yesterday, AFP.

rate rose

annual 1

0.28 nts from 6.
last week to 7. cent, ac-
cording te provisional fi
!;n;' the week ending December

The latest increase was due
to an increase in prices of fruits
and vegetables, pulses, pork,
groundnut seeds and rubber, the

hits new high

officials said.

Costs of fucl, power, light
and lubricants remained un-
changed. Prices fell for fish,
raw silk, lac, oil solvents made
from groundnuts and cotton
seeds, and steel ingots.

India's annualised inflation

rate dr to five cent in
February, 1996 — the lowest in
six s — and di further

to 4.22 per cent June-

July, but crossed the six per cent |

mark in September.

1

S
Raise productivity in mills to
gain ground in

|

Unemployment rate

of France rises
to 12.7 pc.

PARIS Dec 30 France's un-
employment rate rose one-
tenith of one per cent to 12.7 per
cent last month the govern
ment said Monday tying a
postwar high. reports AP

The number of job-seekers
rose by 20.700 to 3.257 000 dur-
ing November hitting older
men the hardest. according to
the French National Employ
ment Agency (ANPE)

The number of male job-
seekers over the age of 25 rose

I per cent. while those under
25 rose by 0.5 per cent Jobless
ness in. November rose for all

age and gender r:.atrfom -
The number: ol long term

unemployed alsc rose At the
end of November 33 9 per cent
nf those registered with the

. ANPE had been looking for
work for more than one year up
(3 per cent from October

though down 0 7 per cent from
November 1995

Unem t last hit 12.7
per cent in 1994, and an official
study this month said the job-
less rate was likely to top out
next year at 13 cent

President Jacques Chirac,
who made jobs his main cam

issue during his c

in May last year has seen his
approval ratings slide as a re
sult of the rising jobless rate
Chirac has favored budget cut
ting policies to prepare lor a
sin Europran currency by
I

23 projects being
implemented under
ADP in Patuakhali

PATUAKHALI, Dec 30: Un-
der Annual Deve nt Pro-
gramme, 23 projects are bein
implemented in six thanas
the district in the current fi-
nancial year, reports BSS

Official sources said. about
Taka | BO crore will be spent for
implementation of the projects.

Of the lotal projects, 5 (five)
will be implementied in Sadar
thana, four each in Bawphal
and Galachipa thana six in
Kalapara thana. and two each
in Dashmina and Mirzagonj
thana of the district

The. projects included con-
struction of bridges. culverts
and roads. i

Besides, Kalishuri-Kasipara
road in Bauphal thana of the
district will be developed in the
current fiscal year.

The Local Government En-
gineering Department (LGEDI
will implement the L at
an estiunated cost about Taka
38.00 lakh.

More lands to be
brought under
sugarcane farming

in Darshana

CHUADANGA, Dec 30: A to-
tal of 15.000 acres of land will
be t under sugarcane cul-
tivation in the Darshana Sugar
Mills zone area in the current

season. reports BSS.
So far 10,000 acres have
been t under sugarcane

cultivation in the mills zone
area and cultivation in the rest
5.000 acres will be completed
sSoon.

According to the mills
source, the mills authority has
sanctioned Taka three crore as
loan for disbursing among the
sugarcane growers in the cur-
rent season for making the sug-
arcane cultivation programme
a SUCCESS.

Meanwhile over Taka two
crore have been disbursed

the growers.

The Darshana Sugar Mills
zone area comprises all the four
thanas of Chuadanga district
and a part of Meherpur district.

Islami Bank opens

new branch

[slami Bank Bangladesh Li-
mited has opened a new branch
at Banglabazar in the city, says
a press release.

The new branch was inaugu-
rated on Sunday at a function
addressed ir Quasem Ali,
Eli:lmun. the Ban}lﬂ:fExncw

Committee as ¢ t
and M Kamaluddin Clw-rdﬁilfr;.
Executive President as special

Presided over by M. Tajul
Islam, Senior Vice President
and incharge of Dhaka Zone,
the function was also addressed
among others by businessmen
Al-Haj Shamsuddin; Abdur
Razzaque, Acting President of
Pustak Prokasona Smity and
Dr. Ali Azhar Munir, v

China’s GDP grows
by 9.7 pc

BELJING. Dec 30 China's
gross domestic product (GDP)
grew by 9.7 per cent over the last

ear to 6 780 billilon yuan
B16.8 billipn dollars) in 1996,
the State Bureau of Statistics
said today, s AFP.

The inflation rate stood at
nhtrr cent., down sh from
14.8 per cent in 1995, the bu-
reau’'s spokesman Ye Zhen said,
announcing China's provi-
sional economsc data for the
year.

The consumer price index
rose by eight per cent, he added

CARS THAT MAKE SENSE

1 Pusa fz
r & Mong
J/4 Ikan Selar D Peas (EEl. AASS
J/6 Fagpra D Peas Dbk RRSA
T Alam Tegas Wheat(P ESPE Seacom
J/8 Hallvard Urea Fsa UMTL 7/12 V1
J/9 Lanka Mahapola ComtMong Peariclibi
J/O  Wan Ru C Clink Sing MBL
J/1] Freesia Comt /12 /12
J/12 Kota Bmtang Camnit -;'I-l: Hm /
JAKY  Consistence Cont Sing Sl
CCT/1 Banglar Moni Comt Momng BSC
CCT/2 Fong Shin Coart Sing BOShip
CCT/3 Qc Teal Comt Sing QCEL
FM/14 Eva e Kara BMA
TSP Banglar Asha Idie Mong BSC
DOJ/1 Tanary Star Ictie Para PSAL
DI/2 Banglar Urmi/ Khanakidie Momb BSC 15/22 m
FM/8 Banglar Mamata Repair Malr BSC 8/12 1

Name of Vessels Date of  Last Port Local Cargo Loading
M
Cruardian Angel 30/12 Ind CCNL  Salt in Bag .
Mathios 30/12 Sing PSAL Cement .
Feng Cie 0/12 Chin BDShip Fert (Urea) 3
Stn- | 1/1/97 Yang AMBL a .
Astra Sky 30/12 Yant Rainbow Cement s
Gy Caad 30/12 Simni - .
Stnhung- | 31/12 OSA : -
Mantis 31/12 Cal Cross - -
Qc Pintatl 31/12 Sing QUSL Cont Sing
Da Fu 31/12 Sing APL (Bi Cont Sing
Ozge Aksoy L/1 97 Litmond R Phos -
Danang Glory 1/1,/97 Linc S88 Wheat (i) -
Pathum Naves 1/1 Larm UMTL -
Petho R Slavejhov 2/1 - AASS R Seed :
Bravo 2/1 Sing RML GSSP -
Susak 2/1 Col Baridhi Cont Cal
Pachma /1 Sing Rl © Cont Sing
Jon Jin 21 Yant BMA C Clhinker - !
Sun Flower Vi = Everett a i
Banglar Robi W1 Sing  BSC - Cont  Sing
Kota Berjaya 1 Sing Pil (B) Cont Sing
Fong Yun 3/1 Sing BDShip Cont Sing
Meng Yang /1 Sing AML Cont Sing
Progress Excellence 4/1 Lans Delmure Cement -
Forest Prince 5/1 Saka UMTL - -
Moming Bright 6/1 Oil Vehi -
Cheetah B6/1 LMIC SSST Wheat IG ¥
Fong Lee 9/1 BDShip Caont 5
Banglar Shobha 10/1 - BSC Fert -
Star Craft 10/1 - BBA Vehi -
Astro Jyotin 14/1 JF Vehi -
sl - _Vessels at Kutubdia
—_-—_—-_—LM i
Saraband cod Jebe ASTA 25/12
Tug Vertas T Col ASTA /12
Banglar Jyot COd - BSC R/A
— VesselsReady
Sea Elegance (Cont) Cont Sing P (B) /12
Lanopus ~~~ SKO/MS  Sing  BCSL  2a/9
Movement of Vessels for 31.12.96
Outgoing
J/2 Sevang Ace DOJ Banglar Joti
J/6 Rupea RM-5 Castor NIL
J/8 Hallvard CCT-1 QC Pental
JiH Freesia
J/13 Consistence
CCT-1 B Moni
CCT-2 Fong Shin
CCT-3 QC Teal
DDJ )
The above are the shipping position and performance of vessels of

Chittagong Port as per berthing sheet of CPA supplied by HRC Gromp,

Dhaka,

Exchange Rates

The following are the Sonali Bank's dealing rates to public
for some selected foreign currencies with Bangladesh Taka as

on 30th Dec '96.

Selling
TT & B C T 0.D. 0.D.

oD | (Clean) Sight | Transfer
USD |.B.TK 426105 426505 423150 421550 420580
GBP.1 BTK. 72.2430 723109 T1 1548 70.8857 M0.7226
DMIB TK. 275304 27 5563 270501 269478 268858
FRF.| B TK %1802 B |B79 80273 79970 71.9786
CAD 1.B TK 33152 3] 3446 307661 306498 30.5793
SFR.1. B TK 317682 3].7980 312108 310928 31.0213
JYEN 1 BTK. 03711 03714 0.3609  0.3595 0.3587

A) T.T. (DOC) US Dollar spot

0 Days 60 Days DA
DA
41 8801 4] 5275

buying Taka 42 2347
B) Usance export bill buying rates (B Taka for one wnit of US  Dollar).

90 Days 120 Days DA 180 Days DA
DA
4] | 748 40 8222 401170
. Same as 0D

C) US Dollar sight export bill 3 months forward

sight export bill. buying rate Indicative rates (B. Taka for

foreign currency)

_lﬂ-l’_

Currency Selhing E‘I!:(u

TT &0D 0D ns
Saudi Rivyal |= Tk 11.3616 11.2125
UAE IDywrham f= Tk 11 60315 11 4518
Kuwaiti [hnner I= Tk 142 1297 140 0513
D Gwider & Tk 24 3728 24 i
S Krona I= TK 6 199G 6111
Malayvsian Ringgnt  |= Tk 6 8521 16 6270
Singapore Dollar I= Tk Wa49) W) 02K

The following are the Janata Bank < dealing rates (BD Tk for one want
of Foreign Currency) to public as on W 129

Sehing
Name of TT&
Curengy 0D,
1S Dollar 42 6] 20
GB Pound 72 24K1
D Mark b il k.
F Franc K| 796
JF Yen 01719
C Dollar 1] 29%9
S Framc 11 7656
Janata Bank s
b USDLR
SELLING 42 6000
BUYING 42 000D

selling and buywng rates n
T GBP

70 7481
(LTI

. Buymg
B(C TT

42 H6SO 42 1200

73 13126 71 /59

17 S406 27 08T

R 189 % (12R6

oA 0 30

1 1154 W) TRR T

_31R027 311926

70 87%0
26 9454
T 9958
0 %618
30 6420
11 0642

oD m oD
' 4] 1541 485

MASTI
204787
T 9748
0 WOS
W Sel”
N 9827

s
i

10 9s?

b Gy T
RIVAL U
SO 1SS0 | 4D OO0
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