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Kuwait keen to
invest in
Bangladesh

KUWAIT. Dec 20: Kuwail is

keen to invest in Bangladesh.
reports BSS.
Chairman of the
Relations Committee of t
Kuwait National Assembly
Abdul Aziz al-Adsani said this

when the Bangladesh
o s"uhdnnhm

" Adsani also invited a
Bangladesh delegation to

E:mmt oppnttunmuu:d

hﬂier the five-member

d&ﬁn had with
of Kuwait National

Assembly Ahmed Abdul Aziz
ll Saadoon and Deput
Talal al-Ayyar an
ssed matters

the function
National 2
The parliamen-
tary delegation is now in
Kuwait on a six-day official

visit since December 16.

Water, Sanitation
policy soon

Local Government, Rural

t and tives

Minister Zillur Rahman Thurs
day said the government
would formulate a water and

sanitation policy soon, reports

BSS.
He was at the inau-
function of ‘International
Network (ITN) Center
for Water Suppl]r and Waste
Management' at Bangladesh

University of E nccdng and

*“"m ey
Ch vlﬂ: Chantcllnr

of BUET, Professor Igbal
Mahmood, the function was
also addressed by Erik S
Jensen, Arun Banarjee, and
Professor M Firoze Ahmed.
Danish Charge-d-Affairs
Erik Sjorsliev Jensen, repre-
senting the donors, said that
the water supply and
sanitation was one of the three
sectors identified for future co-
operation between Denmark

and Bangladesh.
Arun ee, from the

World Bank, said World Bank
in Bangladesh is giving priori

mth:mmmmumg‘
poverty. of public

sector Land hl.mn
AHRD).

"ﬁ' M, Feroee J-'shnd.
Director ITN-Bangladesh,

computer

ating to
of Kuwait

said ITN was
Intermet service for the
dissemination of the loc

sages.

S"pore Nov exports

below forecast

SINGAPORE, Dec 20: Weak
demand from its major trading
ers sent Singapore's non-

oil domestic exports for
November tumbli 8 cent
to 7.28 billion dollars (5.2 bil-

lion US dollars) from the same

months a year ago, AP,
Commenting on its res
released Friday, the ade

Development Board said weak
demand for computer parts, pe-
ripheral computer products and
notebook computers con-
tributed to the decline

for the United States, European
Union, Mala}rsla, Japan and

m']ﬁl: ﬂgurca were well below
expectations. Economists had
furecaut that non-oil domestic
exports, a benchmark of the
ecnnm:giy s general health,
would dip by only one to three
per cent.
However, oil s s m?:ggﬁﬂ
cent against same
pﬂind at 1.47 billion dollars

1.05 billion dollars).

Car sales 1n
Indonesia
down 15 pc

JAKARTA, Dec 20: Car sales
in Indonesia drnﬂved 15 per
cent in the first months of
:lhtu year, a:lcurding l:i;n in

usiry official, reports

mrftumaktr- sold 292,925
cars by the end of November,
compared with 348,205 cars

sold in the same od last
year. the Jakarta Post quoted
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The pruvs ol winter :
bles h.wr declined ﬂzrbl.uﬂ mtn
the city market while
remain stable.

ers, th:-mdtn_m potato.
h:-
mur I:l&:ty (barbati)

Private insuranee COS

Private sector

BusiNiss
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' Prices of winter vegetables fall
slightly, foodstuff remain stable |

By Staff Correspondent

The prices of fine and coarse
rice, mainly Nazirsail and
IRRI, are static. Nazirsail sells
at Taka 1510 17, IRRI at Taka
100 11 and Paizam at Taka 12

to 14 respectively per kg

The of aromatic rice
which is needed for ‘fried-rice’

According to the city retail-

the lady's finger,

of tomato !- nn- at are still IHh from
Taka 28-32 while it was Taka 28 to i—iﬂrﬂq
sold between Taka 36 and which is 'Ehtl

| some 10 days back. lmnTnk:lﬂuﬂMpui@

The prices of rice. pulses and Chinigura and from

sugar remain stable while the Taka 40 to 44

| of cauliflowers. ca Country-Masur costhier
and onions decline very little, (Taka 51 to 52 l’nr 2
the retallers told The Daily the market but im
Star. is sold at Taka i 44. The

make progress

insurance problems of the private sector

of moog dal is same as New

potato sells at Taka 12-

lrrlrpwlrd IWISLIS. 14 and old ones at 10-12. One kg
The prices of chick- of papya is sold at Taka 6 per
fchhola) for one kg vary kg.
Tﬁ“%wﬂm# A medium-size caulifiower
- . - sells at Taka 8-12. ca
.‘I'.fk:‘“fﬂ‘- e s sold al Tk, 6-12. country-bean T
- per kg Barbati 15 5 iper kg). medium-size
Is sold al Taka 1410 18 per kilo- b oyie gourd flond at Taka 15-20
gram.
The price of zinger declined "C e uvely.
to Taka 24-28 from Taka 36-40 The of edible ol for one
within the last ten s. Price litre is racing from Taka 44
of onlon for one kg is mg fbulk) to Taka 48 to 54 (packed).
from Taka 1] to 16. Fres The price of one kg of
onions are cheaper. Prices of milk is dwindling between
rlic also fall and r he- Taka B8 and 125 according to
lel.‘]!'lndﬂﬂ ) and its brand. The price of lour eggs

15 10 28 (new).

is between Taka 1] and 14
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Industrialists will meet |

Gowda to discuss
economic slowdown

NEW DELHI. Dec 20: lndian
industrial leaders will n
Prime Minister H.D. ve
(Gowda in a face-to-face mthg
to discuss the coun
nomic slowdown, a di
husiness rtpre-mtltht
I-rh:‘.hjr reports AFP.

s three main in-
dun-lﬂl]mwhullu the confedera-
tion of Indian industry, the
Federation of Indian Chambers
ol Commerce and and
the Associated Chambers of
Commerce and Industry
[Assocham). will meet Dewe
CGowdda on December 31.

We will to the
miiisier to take beold initia-
thves lo carry forward the pro-
ress of economic liberalisation
to ensure that the current slow-
tlown does not stifle the econ-

Comy.” sakl Assocham President

H L. Somany.
Somany saikd industrial out-
grew 8.9 per cent for the four
months of July 1996 as com-

Gowda himsell had admitted
that the foreign investment
flow into India was not “"up to
the mark™ and had invited sug-

mtmimm
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companies, both life and gen-
ernlpnl?nv: made remarkable

!iihll progress has been

achieved despite many con-
straints of Insurance Act and
Rules.

This was disclosed by M
Moyeedul Islam. Chairman ol
the adesh Insurance As-
sociation (BIA), at the ninth
annual general meeting of the
association held at a city hotel
on Thursday, says a press re-
lease.

BIA is the apex body ol six
life and 24 gtrl;l:l'l] insurance
companies in t vate sector.

In his report, Pl:! chalrman

Insurers,

He said the income
of private sector life insurers
recorded an increase from Taka
906. 16 millon in 1994 to Taka
1322.14 million in 1995, as
against Taka 919.32 million
earned by the Jiban Bima Cor-
poration.

The f(irsi year premium of
the ate sector life

nies increased to Taka 496, 14
million in 1995.

Al the A New execu-
tive committee for the year
1997-98 was also elected with M
M ul Islam as chairman,
Alhaj Md Mockbul Hossain,

vice-Chairman, and six other

)

The ninth annual general meeting of Bangladesh
Insurance Association was held at a city hotel on

corresponding period last year be a success.
while ex s grew by a "mea- “The cash reserve ratio of the
gre” 9.8 per cent compared 10 28 hanks should be further reduced
per cent and . forward Irﬁ
V. Raghuraman. Secret should re-introduced
Imrtrnln{mhrlm said t o banks should be allowed to
meeting wou #0 focus on t vest 10 mﬂuﬂ-r-
w un:'rndlh m:'l icies taken i c.ﬂrmnh't" he .
by the Unit ront govern- these
| ment” which had affected 6o (hat grawth ey gl e
nomic growth A confederation of industry
“Take the Instance of the o keqman said: "The agenda
controversial minimum alter- for the meeting with the prime
native tax (introduced in June inister is open and the indus
o force about 200 try:m?”h"ﬂﬂ“
| that did not pay tax into lax  gestions. It is for the govern
net)) This tax has to go. ment to implement them.”

uraman sald.

¢ also have Instances ul
ministers in the coalition gov
ernment not -Pukln‘ in tht
safne

highlighted the progress and

members.

f\;n managed 1o

Tuk o stocks rose solidly

hunters returned to
lower priced shares, panlcu
larly blue chips. The strong re-
bound overnight on Wall Street

boosted buying sentiment.

But lingering lears about the
Japanese economy once again
checked the market's gains.

dealers said. Those concerns
were blamed for the Nikkeis 2.6

G
Il‘hal 522.36 point plunge left
the Nikkei at {ts lowest level all
year.
“The
enough energy to bounce back,
said Yasufumi Ohigashi. deputy
general manager ol equity op-
erations at Nomura Securities.
The Tokyo Stock Price Index
of all issues listed on the first

section rose 6.1 1 points. or 0.42
er cent, 1o 1,475.84 points. The
IIOPLK fell 28.75 points. or 1,92
per cent (the day belore).

In Hong Kong. share prices
rose as traders bought rate-sen-
sitive blue t‘hlpﬁ stocks on

er Friday. Share prices in
pull off a
t recovery following three
vs of losses, reports AP.

::Iurmgﬂiedayhutl'dlhackmla - bl ;
ot boutaf selling. The barom: (ol s o Wl St
eter Nikkei Stock Avera c The key Hang Seng Index of
cluud u 119 tl or O, blue chips. jum 254 35
, ?ﬂ“!‘;: or 1.2 per cenm
41, M‘Thundu
eaﬂr as bm‘uli! 80.54 point gain' ﬂ

pick u
: Hong Kong traders cl
irack movements in the U
market as the territorv's credit

and higher Nikkei futures policy is tied to the US through
rices on the Chicago Ils pegged currency.
ercantile Exchange also Elsewhere in Asia:

WELLINGTON: New Zealand
share prices rose, led by
strength in overseas markets.
The NZSE-40 capital index
added 14.07 points 1o 2.349.98.

TAIPEIL: share prices rose
modestly on shrinking volume.
as the market rebo on ac-
tive buying in financial shares.
The Weighted Index advanced
31.26 points to 6.890.66.

MANILA: Share prices rose
as investors continued to snap
up issues with po-
tential for 1997. The Phili
Stock Exchange Index of
lected issues soared 25 .82

cent plunge on Thursday

market didn't have

Asian stock markets close

HONG KONG. Dec 20: Asian
ﬁlu{'k markets closed mostly

Toky

above the much-watched 700
point level, as additlonal share
purchases by pension funds
provided underlying positive
sentiment during the session.
The Korea Com
Price Index chmbed 9.9 points
w 700.87.

bound

Ordinaries lndex surged 42.1
points to 2.373 8

fell marginally on m
volumes after intraday
were erased. The 30-s
Straits Times Industnals Index

A Aia

LUMPUR: Share parliament in January and are
prices rose due to the rise in the ' expected to take effect April 1,
Dow Jones Industrial Average. ' 1998 said a top-ranking Min-
The Compesite Index. which = istry of Finance official who
iracks 100 blue-chip stocks. | asked not to be named.
gained 2.03 points to 1.203.06. Japan said it would elimi-

to their lowest level in over four
years as investors rushed for
the exits on fears that foreign |
investors may ol retum in the
new year. The Stock Exchange
of Thailand Index lost 15.81
points to 816.79.

Exchange's Composite [ndex
rose 4.21 points to 632.52.

Thursday.

higher

points 1o 3. 180 20.
Ilﬂl.ll. Share prices rose

rules on
currency flows

first concrete steps

posite Stock | a wide ranging

SYDNEY: Australian share

rose. boosied by a re-
an Wall Stureet. The All

reports AP.
ing many of the

ternational flows ol ca

into and out of Japan and

ings in the Ja
The measures,

SINGAPORE: Share Ces
erate
ains

are

= — — e

254 points 10 2,196.81.

BANGEKOK: Share prices iell
fication of many ki

1 banks may deal in foreign

JAKARTA: The Stock

tionals can hold overseas.

businesses and

both into and out of Japan

' national currency

' cross-border
would remain in
mm-:hum

actions

sures the first step

fation of"

I Japan to loosen

TOKYO, Dec 20: Japan on
Thursday unveiled some of the
in liberalis-
ing 1ts financial markets under
plan to boost the
competitiveness of Tokyo as a
world finance centre by 2001,

The initial steps call for lift-
tight restric-
tions that currently contrel in-
tal

pancse CurTency.

which were
compiled in a report by a spe- |
cial committee on foreign ex-
change, were 1o be submitted to

nate rules requiring Erlur noti-
of cross-
border flnanu:ial transactions.

Other proposals include abol-
ishing rules that limit which

ign cur-
rency as well as limits on the |
kinds of accounts Japanese na-

The measures are intended
to [ree up the flow of capital by
individuals |
and
to promote the yen as an inter-

Certain restrictions on |

transactions
place, hnw-

muw
coun
which economic sanctions are

in

%M called the mea-
tm im-
the kjnd of deregu-
Japan's financial

' tor-General,

lulhu:m sald Deve

heart of Colombo

COLOMBO, Dec 20 Sri Lanka
today unveiled a 400 million
dollar plan to rebuild the heart
of the capital Colombo, devas-
tated by a Tamil Tiger rebel sui-
cide bomb attack in January,

: Reuter.

pment
ban - Development ﬂ.ul,hurity
(UDA) official told a news con-
ference.

"Historically, this is how the
city was built — around the
port,” said UDA Deputy Direc-
Lakshman
Jayasekera.

"We plan to develop Colombo
accordingly.”

Under the first phase of the
project, the fort financial dis-
trict, devastated by the attack,
will be completely rebuilt in an
entirely new style. he said.

Almost 100 people were
killed when a Liberation Tigers
of Tamil Eelam suicide bomber
rammed a truck full of explo-
sives into the central bank on
January 31.

"We have got international
sympathy because we are vic-
tims of terrorism” Jayasekera
said. "The United States, the

help of a 110 million
from the United States,

Under the reconstruction
plan. much of the fort will be

markets that Frime Minister
Ryutaro Hashimoto will
result in a finan-

cial activity as occurred in the
li.um:lun markets during the

chairman Herman Z Latiel ol '

the Association of Indonesian
Automotive Companies as say-
ing Tuesday.

Latief said the association
expecis total sales for the year
to reach 325.000 cars.

Automakers blame slu
ing sales on generous tax

to a car ¢ ny owned
in part by President Suharto's
youngest son. saying buyers are
IJutting nﬂ' purchases until its
ower-priced model is avail-

But Latief blamed hi in-
terest rates. He said the line
had nothing to do with the ex-
clusive tax breaks granted in
February to TnmmLSuhanu
who is su
I.ng Indonesia’s first "national

"'Thl: national cnr ro-
gramme ... is only on?

the slrur:turr.- of thl:
automotive industry.,” Latief

quoted as saying at a semi
mmMIlmmm

]

Automakers and Indonesia's

tradln; partners have
special treatment for

m; Suharto, whose PT
Timor Put.ra Nasional is ex-

uxury and tmpon
ihnlthatmdm ble the price
of a car.

being considered
actions, including

NEW DELHI, Dec 20: An American vehicle designer has tied
up with a local industrial group to make electric passenger cars
for the Indian market, a newspaper reported Friday, according

to AP,
Advanced Technol Group, a division of Amerigon. which
is based in the United States, will make 6,000 Reva cars this
group of com 8,

summer in collaboration with the Maini

which is based in the nn;t.lé];crn city of Bangalore, The ncial
hm.whlcﬂﬁum of 50 to 60 kilometers per hour,
is ideal for Indian roads, t npuquotedﬁ.mﬂimcmﬂ

Executive Joshua Newman as t reporters in Bangalore on

Thursday.
The car will be 160,000 rupees (4,500 dollars) and will
b-e u;;d by the joint venture, -Amerigon Car. Co. Pvi.
g |

oung. a US-educated economist, was

PO % reshufflle aims at rejuvena

thl.': nltlnnl
in the wake of the 'DECD
dential spokesman Yoon Yoe- thclllt
South Korea became the 2 memb:rdtln , & Paris-
T o e L ity
w I'l u
has served in various guremmm

named the minister of science
M:Wukdmuﬂ&nmlu "%‘.;m«
sent Singapore's non-oil domestic exports for

tumblin ﬂ.!ug:rcm to 7.28 billion dollars (5.2 billion US
dﬂﬂll‘llg'cln same month a year ago.

A group of sixteen trainees from the Tourism Training Institute of the Bangladesh
Parjatan Cnrpuratmn completed their month- Iung attachment with the Sonargaon Pan

| Pacific Hotel for gaining in-house work experience. The General Manager of the hotel
Scott Swank, gave away certificates to the trainees.

liberalising insurance

last week.

Commenting on its figures released Friday, the Trade De-
velopment Board sald weak demand for computer parts, pe
rl heral computer products and notebook computers cn:l-

uted to the decline reported for the United States, European
Uniun Malaysia, Japan and Hong Kong.

The figures were well below expectations. Economists had
forecast that non-oill domestic ex s, a benchmark of the

ec-u?omy'l general health, would dip by only one to three per
cent.
However, oil

rose 29 per cent nst the same 1995
period at 1.47 b dollars (1.05 billion US dollars).
Domestic m of 80 in Singa
dliunjuilh:d the city-state's re-exports and trans-

mﬂlﬂi lrrung that Thailand could be headed for

national bankruptcy, .mgum:qm&mub:muum
Asia business b

mﬂ.tmuﬂ:thHu the government and citizens

to kick their tm.-. ﬁnd:l
nﬁm. some of the most
s business elite, published an letter

for cuts in military ex-
mmdtﬂ"ummeum-y

by Pin Chakkaphak,
top securities firm
uﬂmw l:hn:irmmnl‘th: !ankm of

Thailand Whﬁﬁhﬂmm

founder of the letter.
comes at a time of
Thai

domestic anxiety
about the health of the once-si economy, which this
its slowest in a decade.

is to record growth
wlnn'- principal electronic industry association

inent

loos-
ening rules on securities trans- |
an end to
fixed stock commissions, and

ums in accordance with a,
Japan-US agreement reached

-

Md Ruﬁque Lﬂlnh(llttl nght '}Managmg D:ractur uf Bﬂjl"
Leasing and Investment Ltd, signed a 25 million dollar
MOU for financing in Korean industrial machinery with
Choi Se Chang (sitting middle), President of Foreign

Investment Consultant Services, Seoul,

cently.
said Frh:la production by

a arurhﬂ'tuiﬁ

in the city re-

Lmﬂlm 19

per cent
dollars) next j"l.'.llr although the rntt of the growth will slow

from this

The Electronic Industries Association of Japan
Iﬂ.lﬂ.lz‘ltﬂtll
to come to 24.101 trillion (217 billion dollars)

release that for 1996, the
cent from the 1995 level.

nkima

?m

increase Illlrgelyduttanrm

domestic demand for mmmmunnu

For next year. the group said,
products.

‘overall growth

be driven by the expanded production

h Il to
information-related

The production numbers don't include overseas output by

Ja electronic makers.
By product t, consumer electronic ulpmmt ll
E’ | c:ent next year to 2.270
dnllm con the ﬂrlt year-on-year

six years. mmm
as video cameras,
mind boih in the

: Anstralia's
on the

after
The

cent tariff on
However, in a draft

Soppi o s e s

-ﬂmm
Commission Friday called

to cut tariff protection for the auto industry

e ey

this to 15 per cent by the end of the

HYUNDAI

CARS THAT MAKE SENSE

' $400m plan to rebuild

ADB okays loans
for Indonesia,
Mongolla

liabilities than assets. a

| planned economy. the bank
said.

ries a one per (:tr;i service

;ﬁ-mmmw

lia, 15.5 million dollars will

m the country's edu-
o meet new re-

guiremenis ol an emerging

it Lok amid i
nk sald the
has created m

Filipino sugar
producers seek
high tariff
on imports

l.mw: Rim Preudent Fld:l

counts
refined

Southeast Asia. rcpu‘tlﬁl‘

Sugar is among the Pt
pines’ chief agricultural
ucts along with rice co-

coiuls.

The tariff discounts are in-
cluded in a tariff-reduction
scheme the seven coun-
tries in the Association of
Southeast Mln Nations.

The is set to re-
D e 30 b o
sugar ¥ per

next year under a world trade
agreement, said the National
Council of Producers.
11':15* council said cheap t:-
sugar is threa
E:In and wamed a
co in the domestic sugar
industry would displace thou-
sands of sugar planters and
mill workers.

Biggest labour
demonstration
in Cambodia

PHNOM PENH. Cambodia,
Dec 20: Armed
along the capital's streets
Thursday as about 3,000 strik-

ing t workers staged
Camh@utm labour
demonstration after being
locked il.tpl from their factory.

The workers, mostly -m.
marched under a
10 kilometres (six fmm
the Mala -owned Cambo-
dia Garments Ltd to the Na-
Htl-urul - and Council of

inisters ﬂd.'lnﬂ in down-
town Phnom Penh.

The lockout followed the
start of a strike Tuesday de-
manding an eight-hour work-
i.ng day and five-day week,

increase to 50

pcrrrmthﬁ'nnaﬁdﬂnn.m

workers that they

ﬂimdlrllmkhﬂl
12 hours per

It was the first industrial

Hr&tﬂmxﬂtﬂﬂttﬂm

elections in 1993.



