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KONG, Dec 14: Asian
hailed a World Trade
tion (WTO) accord to
the . but reactions

to another
t that would do away
nformation technology

. reports Reuter.

While government officials
. Tailwan,

Ei

:
E

trade, a

Ministers from the WTO on
Friday sealed a pact to
free commerce in information
lec}umlugy help the poor and

Ilﬁ'ldl of world trade
t of the century.

'I'hr accord followed a week

of intense and often acrimo-

nious negotiations among the
128-member world trade
watchdog.

"We welcome the fact that the
WTO conference achieved much
more than expected, despite dif-
ficulties, Chief Cabinet
Secretary Seiroku Kajiyama
told a news conference on

F‘rlgg‘

is is vital for the main-
tenance and development of the
free, multilateral trade system,”
said Kajiyama, the top

Aanese
esinan.
Taiwan's prndiﬂo
puter exporters ir
progress towards l:nm
merce in mliurmluun technol-
muy::dg it would benefit the

Acer Inc and Firsi
Inl:rnnll:&'ul Computer
shniggtd concernms L a
pact signed by 28 states — In-
cluding Taiwan — to eliminate
tarifis ir 2000 would lead to a
"technology invasion” of less
developed countries.

"Many countries are afraid
of the so-called technology in
vasion and therefore are

ainsl lowering tariffs, Acer

airman Stan Shih said in a
Elﬂtrmﬂll

"But this merely hinders full
implementation and develop-
ment of technology.” Shih said

A Chinese trade expert on
F‘rldnv wrlrumrd the accord
that p ed help for the poor
bul said “hina and othér na-

tions would oppose scraping
tariffs on information technol-

government

“This is (a) very good start
for developing countries,” said
Li Yushi, a department head at
the International Trade
Research Institute of the
ment. The institute is affi iah‘d

PRAN declares
15 pc dividend

Agricultural Marketing Co-

mpany Ltd (AMCL)—PRAN

- Declared 15 cent dividend

for the | 96 at its 11th

Ann General Hecung at a
dtj’ hntd

Lt Cgr thutnhudd!ln Ahmed
(Retd). The meeting was at-
tended by around one thousand
shareholders of PRAN. The
President made his inaugural
speech and then the annual re-
port for 1995-96 and audited ac-
counts were discussed and

w&! by the shareholders.

d of Directors recom-
mended 15% dividend for the
year 1995-96, whk:h wnn ap-

proved in the meeting
intment of Auditor nf e
ompany wan also appmved

uyuuxxm

ture that

—e R TR

d‘amm

Asia's reactions to

WTO accord

with the ministry of foreign
trade and economic coopera-

tiom.

It is unlikely at this junc-
countries
can remove all restric-
tions on imformation technol-

products — whether these
:g tariff or non-tarifl barriers”
Li u:-kl Reuters by telephone.
ul a
of
ormation H:Ch barri-
trl saying it would boost
eTmer countries economies.
leser the barrier In
bri in information. lech-

nology products to emerging
countries like the Phili

the better.” sald Fe erriols,
General Manager of Philippine
information technology con-

sulting %ouup systems
Integration Co.
Australia said the WTO

agreement represented a “win-
win” outcome for its

A mu:mmu released from
Singapore by Trade Minister
Tim Fischer said the WTO
qrmd on a range of steps deliv-

ni "gains pure and simple”
for Australian exporters and
industry. India’'s government
came under fire for
accepting an agreement sealed
atl the conference.

_ gy
B (e '

savr il AR 8- 000
* AGRICULTURAL MARKETINGCOLTD

ELEVENTH AWRAL CENPY MEETING 1996

AMCL-PRAN held its 11th AGM at a city hotel yesterday.
Lt Col (retd) Mahatabuddin Ahmed, Chairman, and Maj
Gen (retd ) Amjad Khan, Chief Executive and Managing
Director of the company, are seen in the picture.

Political unc ertaJnty in India
blamed for slow econ growth

NEW DELHI. Dec 14: The po-
litical uncertainty in India and
insensitiveness in macro-man-
agement by decision-makers
are widely blamed for a sus-
tained slowdown in economic
growth that has been pl
the country in the past few

months, reports Xinhua.
Ever since the government
led by Prime Minister HD Deve
a assumed office in June.
there has been al concern
about whether the new govern-
ment. consisting of ‘rainbow’
small parties with different

BCIC
Tender Notice

RGN ’a #11 fraraey wrdh waafes edis|

FORTIFIED ROSIN SIZE.

i Office, 6, Agrabad, Chittagon
Khulna with the cost of

will be sold on the date of o

whole.

BCIC 1234-30/11/96
DFP-27882-2/12
(G-1889

—

00 (One hundred) onl
refundable). The tender will be opened on 24-12-96 at g
in the Purchase Deptt of KNM, Khulna
Commissioner of Police (North), Khulna. No tender documents
pening the tender. KNM authority
reserves the right to accept or reject the tender partially or as a

Khulna Newsprint Mills Ltd, Town Khalishpur, Khulna
invites sealed tender through two envel
18.534/96-97 dated 23- ilg% for purg]gaﬁing of 16 M Tons
The tender documents will be
available in 1) BCIC, 30-31, Dilkusha, Dhaka, 2) BCIC Branch

k100!

e system vide No PD-

3) Accounts Deptt, KNM Ltd,
(Non-
00 PM
& Office of the Dy

M H Fakir
Manager (Commercial)
for Managing Director.

policy orientations, would and l nearly one-third fell short of

fnuld further carry out the
country's economic reforms
initiated by the former gov-
ernment.

Although the reform

has survived in the past few

nmnlhs the government's every
forward was ¢

i culties and setbacks,
triggered fears for an all-round
economic recession and deep-
ened the concern over the future
of the coalition minority gov-
ernment.

mﬁccu“ o rding to the central
s stics orﬁaniuatlun h‘l'ﬂlll

b-r_-r 19 decli sh to
9.91 per cent from lh:ayg?agn
level of 26.37 per cent, and the
import Frowth even more dra-
matu:al 5.2 per cent from
32. ?ﬂpﬂ'm"ll

In the April-August period.
24 major industries accounting
for 50.37 per cent of the indus-
trial index registered a growth
rate of 5.6 per cent, compared
with 12.6 per cent one year ago.

The infrastructure sector
grew by only 3.5 per cent as
against 11.7 per cent in the cor-
nding period last year,
the rnwth of electricity
scgme:nt alling from 11.7 per
cent to 2.4 per cent.
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Pakistan to fire
SO000 bank
emplovees

staff, t said

The three year old Bhutto
mlm Pres-
ident Farooq Ahmed on

November 5 amidst accusations
of rampant corruption and
misrule, appointed 5 028
in NBP from April 1995 up to its
ouster, sources said

Finance Ministry officials

hinting at job cuts. recently
dutng the nationalised banks

were over staffed by 40 per cent.
The NBP with more than
1.500 branches around the

" COUN has 20.000 ;
officials said addi that in
some branches the of
stafl exceeded the number of
"seals avalflable -

Formal termination letters
were expected 1o be issued this
weekend but the bank's unilon
has said the sackings are "un

E

| Deep sea port near
Sonadia under

of $22b loans

unsatisfactory

WASHINGTON, Dec 14: The
World Bank said on Friday that
an t audit of some
22 billion dollars of its loans to
developing countries found

and were deemed unsatis-
actary, reports Reuter.

The review. conducted by an
independent evaluation de-
partment at the Bank. found
thalﬂ&pu'tmtnflnln:had

outcomes in 1995.
‘Ihlt ulupamd to 66 per cent in
the previous year.
Bank said it was a mod-
esl improvement but not a
break from the long-term trend.

To be judged satisfactory, a
lending project must meet goals
that are in keeping with the

Bank's assistance stra and
must be consistent with the
Bank's overall goal of poverty

reduction. The loans must also

use resources efficien
The audit reviewed loans

to 80 countries.

. Ihlm.«l:.:;:nI at factors that af-

ect ts in 1995,

the Bank lﬂm and civil

strife played a major role.
ASA starts course

on micro-credit

A six-day training course on
“Saving l & Hjl;:ru credit Man-
:ﬁn began yesterday at

T‘ra.lnlng Institute, in the
city. says release.

A tutal of 70 officers from
Islamic Bank L.'lmltcd are par-
llcipaun%‘ the training
course d. Younus, Vice
Chairman of Islamic Bank was
present as chief guest at the
opening of the train-
ing course. mal Uddin
Choudhury., Executive Chair-
man of Islamic Bank and
Sushil Roy, Project Coordina-

cnt] of ASA at-

IMF approves
resumption
of lending

to Russia

WASHINGTON, Dec 14: The
International Monetary Fund
said on Friday it a the
ruumpﬂnn t? Hul:;
sia, ﬁwag -ahead for t

rwgh’i; 336 US dollar
million to the struggling coun-

Reuter.
“Executive Directors a
proved the disbursement of t

munthl (loan) tranche,” an
IMF apnkuman said in a
statement.

The IMF had withheld pay-
ing two monthly loan tranches
to Russia to October and
November, largely because of
dissatisfaction with the low

level of government revenues.
Since then. the count has

wurked to get b.lnk into IH-

rﬁ::I)d fﬂ:r?. to get Runlln
companies to pay taxes they
owe,

Che Dail

USI

KARACHI, Dec 14: The Pak- ‘

% A
WB happy over three
agro-based projects

Byﬂwndnm

The World Bank has ex-
pt-ul satisfaction over three
nﬁu. agro-based projects
stopped ﬂn.nlctng
one for unsatisfactory progress
according to Cnntll'.mnul Re-
[CROPS) of the W published
t
last month.

The three projects are: Agri-
cultural Support Services,
Third Fisheries Project and
Forest Resources Management.

The Bank also started fund-
ing two projects recently on
agricultural research manage-
ment and coastal embankment
rehabilitation.

Dwelling on the Third Fish-
eries " which costs about
Taka 767 34 million, the WB
said the overall fish on
under the ﬂ!::-.dpllrn ﬂlnl';;ﬂc-
rmnpmvm maintail an

trend. The project

tltll‘l\ is sat-
ﬁﬂt “::li;:h
‘l"ll 3 in to

The WHB was lllu satisfied

with the pr ss on ‘Agricul-
tural Su Services Project’
taken up in 1991 This tis
su to be compieted by
June next year. The k has

released more than Taka 548 10

million out of the total project

cost of Taka | 485 96

is satisfactory im
the tec transfer and
ﬂw. homestead production

" the CROPS noted.

t the WB was unh

with the ess of Ta
2320.50 ion Hlﬂmﬂ Mi-
nor taken up
in 1 The cancelled

The Bank cancelled the
credit balance after
about Taka 101 22 million
suggested direct involvernent of

e ﬁ’ltnrl

The said some funda-
mental lssues need to be ad-
dressed to achieve the

tives of the Taka Iilﬁ?ﬁiﬂ
lion “Forest Resources Man-

.ﬁwnt Project” taken up in
1902

The bank released 44 per
cent of the total credit for the
project which is scheduled to be

by June 2000
eanwhile, the WB started
funding the Coastal Embank
ment habilitation and Agri-

cultural Research Hnnnrmrnt
PrD&erl that would cost Taka

3 22 million

Prospect of single Euro

DUBLIN, Dec 14 Europea
Union leaders have hruuﬂu Iht
vision of a Euro currency
in the pockets of 370 milllon
citizens a step closer to reality
lﬂ!:l’ -:*Itnrhu a hard- wnn l

:-tnu hu ary dllﬂp

Irllh Frllut Minister John
Bruton said the pact, which

. broke a Franco-German stand-

off on Economic and Monet
Union, showed EU leaders
"the political will to make the
t work "
raft Euro bills were un

veiled an hour before Ireland.
the summit host, announced
that deadlock had been broken
on sanctions to be imposed on
participants who overspend

wmmmmu

currency brightens

on which EMLU will be built

The Euro is a centrepiece of
the bloc s preparations for the
next millennium when it pre-
pares to enlarge to admit for-
mer communist states, many of
whose leaders will attend the
second day of the summit talks,

Enlargement and a joint at-
tack on crime and drugs are ex-
Ktﬂrd to take centre stage at

urdir. s final day-| talks
and Irish officials said the dis-
cussions might be an anti-cli-
max after the accord on the
EMU's so-called stability pact.

“It will be pretty hard to top
that,” said one Irish official
who attended the negotiations.
;!l will be a very hard act to fol-
ow. "

Reproduction of the future Euro banknotes at a nominal
value reaching from five to five hundred Euro, which
were launched Friday. The banknotes will go into
circulation at the latest in the year 2002

AFP/UNB photo

ABU DHABI. Dec 14: Iraq
has lost 120 billion dollars be-
cause of the ban on its oil ex-

under economic sanctions

by the United Nations

more than six year ago, Iraq's

trade minister said today. re-
ports AFP.

"Our losses because of the oil
embargo have totalled at least
120 billion dollars. This has
caused severe damage not only
to Iraq but to the countries
which were dealing with it~
Mohammed Mahdi Saleh told
the United Arab Emirates eco-
nomic weekly Emirates Today.

Iraq produced more than
three m lflon barrels per day
(BPD) of oil under and OPEC-
assigned quota before its 1990
invasion of neighbouring
Kuwait

Oil prices averaged between

UN ban costs
Iraq $120b

18 and 20 d:llaru w:;'ﬂth:

six s, durin ch Iraq

has E::n I%om

crude and nther products und&r

2 -ﬂpnmcd oil -
re its oil taps on

e for the first time since
the imposition of the sanctions
under an oil for food deal with
the UN.

Saleh said around 1.35 bil
lion dollars of the two billion
dollars to be raised every six
months from the oll sale would
be used in buying food and
medicine for the Iraqi people
The rest would go to a war com-
pensation fund and the UN Spe-
cial Commission which over-

the disarmament of Iraq.

“The oil-for-food t
s considered a and
‘a basic the lifting
of the embargo on Iraq,” he

said

—— o o ——
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CAHS THAT MAKE SENSE

CHITTAGONG STOCK PRICES

D::r s Trading Performance
Company Name Clnﬂn.g Previous Diflerence of
Rate Rate Securities
. Traded
Rupali Insurance 742.00 781 .00 -39.00 40
Janata insurance  389.50 410.00 -20.50 40
Central Insurance 284.00 270.50 +13.50 40
Federal Insurance 260.00 248 00 +12.00 100
BGEC 487.00 464.00 +23.00 7 i)
Pragati Insurance 118500 123300 -48.00 0
Primme Textile 432 .50 455.00 -22 .50 100
mm 21450 20436 +10.14 950
Textile 310.00 326.00 -16.00 100
Bexitnco Synthetics 629.00 662.00 -33.00 40
Beximco Knitting 286 00 301 .00 -15.00 120
Sreepur Textiles 155.50 148.11 +7.39 300
Monno Fabrics 22650 216.00 +10.50 100
Alltex Ind 162.50 155.00 +7.50 100
BD Dyeing 380.50 362 50 +18.00 2
Dynamic Textile 127.50 121.50 +6.00 3700
Ashrafl Tex 65 10 68.50 -3 40 400
Square Pharma 201450 212050 -106.00 2
ACT Lad 31476 300.04 +14.72 4200
Beximco Pharma 389 67 371 40 +18.27 8050
Imam Button 274.00 288 00 14.00 S0
BTC 361 20 380 20 19.00 50
Ctg Vegetable 576.50 60650 -30.00 10
Meghna Shrimp 342 50 360 .50 -18.00 100
Confidence Cement 2432.50 231667 +11583 80
Ctg Cement 13056.0 137430 687.00 10
Puasemn 217.70 229 10 -11.40 50
BD Zipper 267 00 254 50 +12.50 300
Wonderiand Toys 794 00 836.00 42 00 50
BD Autocars 628 50 661 .50 -33.00 5
Apex Tannery I1398.50 1332.00 +66.50 180
Shine Pukur 418.50 440 50 -Z22.00 100
Eastern Housing 282 00 269 .00 +13.00 40
BOC (BD) Lad 41010 390 .57 +19.53 3150
6th ICB MF 33650 320 .50 +16.00 50
Monno Ceramic 217050 I284.50 -114.00 15

CSE at a glance

Day's Change in Index : -1. 161 9%
Total Turnover in Value in Taka : 7755995.00
Total Turnover in Volume 22730
Total lssued Capital in Taka 16602567590.00
Total Closing Market Capital In Taka ° 151522007904.9
Total Number of Listed Securities 112
Total Number of Companies 100
Total Number of Mutual Funds A
Total Number of Debentures 4
Day's Contract Numbers 224
Day's lssues Traded £ 3
Day's Issues Gained 17
Day's Issues Incurred Loss 19
Day's Issues U 0

Exchange Rates

Janata Bank

The following are the Janata Bank 's

Foreign Currency) to public as on 14/12/96

rates (BD Tk for one unit of

Selling Buyng
Name of TTA& BC TT 0D Sight 0D
Currency OD C?__m."ﬂ%
US Dollar 426120 42 6650 42.3200 42 1541 045"
GB Pound 707742 TO.8571 69.7115 69 4345 69 2525
D) Mark 27.5529 27 5851 270874 269759 269051
F. ﬁnu 81647 §.1743 5.0263 7.9933 79723
IP Yen (03785 0.3789 (0 %695 0.3679 0.3670
CDollar 314206 - 314573 30 8883 30.7612 30 6805
S Franc 312.3414 12392 I8N %:.._i 315673
Janata Bank's selling and buymng rates in cash iC:

US DLR GBP S RIYAL KU DINAR
SELLING 42 6000 69 2742 | 1. 5000 11 5500 1 40.0000
BUYING 420000 670242 109500 | 10000 1 34 5000

Shlpplng Intelligence

J/1 Magnus Sincerity @ Momb AMBL 3/12 14/12
J/2 Bay Island Rice P/ Gl Cal Ancient B/12 14/12
J/3 Banglar Mookh G Mong BSC 10/12 14/12
J/4 Banglar Kakoli A Kobe BSC 10712 23/12
J/5 Banglar Mamata a3 Male BSC B/12 14/12
J/6 Banglar Kiron @ Momb BSC 10/12 16/12
JI7 Hua Shan & Sing ECSL 7/12 18/12
J/B LEODAS Wheat (P) Vanc TSA 1/12 18/12
J/9 Motovun GSSP Sing PSAL 8712 14/12
J/1I0 An Mok Gang Fert(SSP) Fang CSL 1/12 14/12
J/11 Dali Cement Sing USTC 2/12 19/12
J/13 Lanka Mahapola Cont Col Baridhi 12712 14/12
CCT/1 Kota Bintang Cont Sing PIL(B} 11/12 14/12
CCT/2 Consistence Cont Sing RSL 11/12 15/12
CCT/3 Fong Shin Cont Sing BDship 12//12 16/12
FM/4 Global Flora CDSO Vize TSL 12/12 14/12
RM/5 Al Dhabiyyah HSD Kuwew ECSL 10/12 14/12
DD Banglar Asha Repair Mong BSC 2/11 2/12
DDJ/ 1 T-H.I'.I.EI]F Star Idle Para PSAL 7/6 20/12
RM/8 Idle Kara BMA R/A -
RM/9 Banglar Shouabh Repair - BSC R/A 14/12
CUFLJ Blue North (Attch 10/7)CementQing PSAL 36 §
Vessels due at outer anchorage :

Name of vessels Date of Last Port Local Cargo Loading

arrival call  agent port.
Aurora 14/12 = USTC Cement 5
lkan Selar 15/12 -AASSD Peas/C Peas R Seed -
Banglar Urmi 15/12 Momb BSC a
STN-1 20/12 ¥ AMBL ad
Morning Cape (Roro/24) 30/1115/12 PKL Oil Vehi
Yakov Bondareynko 16/12 PKL Oil a
Sea Elegance 7/12 16/12 Sing PIL(BI Cont Sing
An Xin Jiang 16/12 Suez RML SSP
Fong Yun 4/12 18/12 Sing BDship Cont Sing
AL Salma (48) 12/12 17/12 - ASLL GI/GL
Chao Yang 18/12 - USTC Cement -
Da Fu 9/12 17/12 Sing APL(B) Cont Sing
Feng Tao 17/12 P.Kel BDship a -
Banglar Robi 7/12 16/12 Sing BSC  Cont Mong
Hafez (E/L) 30/11 17/12 Mong SSL E/L B.Abbas
Solomon ( 24) 11/12 17/12 Cal Ancient A
Meng Yang 27/11 18/12 Sing AML Cont Sing
Asian Harp (Roro/24) 18/12 BSC Vehi :
Susak 11/12 18/12 Col Baridhi Cond Col
QC Pintail 8/12 18/12 Sing QCSl. Comt Sing
Meng Kiat 10/12 18/12 Col BDship Cont Col
Padma 8/12 19/12 Sing RSL.  Cont Sing
Monte 18/12 Sing ANCL a :
Rupea 20/12 - PRSA D Peas/C Peas
Kota Berjaya 12/12 20/12 Sing Pil (B) Cont 511'![.
Altair Ace 21/12 - Ewerett a

Tanker due:

Saraband 14/12 JEBE ASTACrude Oil

Date of

Berth Cargo
I agent  arvival
J/9 M /V Consistence Crement S Sine 111296
J7 Tuget OceaniTV) GC Sl Chau 131296
M/2 M/V Dacheng Ferti BDship 2611 9%
M/3 M /V Mulpha Sibu Cement Proneer 10 12 96
M/5 M/V Hafes Exp SSL 1 1296
M/6 M/V Rafeu Cement Multi 21198
A/7 M/V Golden Sunlight Cement D Mure 30 1196
A/B M/V Xiang Li Crerment H Ship 241196
AS13 M/V Forum Powes Cemment USTC 31096
A/15 M/V Sin Hung Cremenyt H&H T1296
AR M/V Ada MOP (WS 10 12 96
A/19 M/V Gold Spring Chinkes AERA 11196
—

. Programme =
A4 MNPelesa = CClink  Ploness

The above are the

position and performance of vessels of

shipping
Chittagong & Mongla Port as per berthing sheet of CPA & MPA supplied

by HIRC Growp Dhaka



