Essentials mark

dmrprme
in Narail

NARAIL, Dec 13. Farmers ol
the district have increasingly
become worried as the prices of
essentials. except rice, marked
a sharp rise in the local mar-

kets, reports UNB
Prices of vegetables. ata,.
flour and puises have up

abnormally affecting that low-
income group people, including
farmers.
Market sources said coarse
rice is sold at Taka 9. Dﬂ
. mel

um qualit
IUDD tares rice al!i'm

and fine quality of rice in bc
tween Taka 13 to Taka 14

But ata is being sold at Taka
16 per kg while flour at Taka 17.
Soyabean oil is being sold at
Taka 48 r kg, mustard at
Taka 46 00 and mustard oil at
Taka 56

Prices ol pulses ol different
categories have also gone up as
mugodul 15 being sold at Taka
40 and kalai at Taka 42 per

o Sl ettt
at

The ces of veget bﬁg .
also . Patal iu uuld at
Taka 1 bean at 22,
coffee at T 20, brinjal at
Taka 14, potato at Taka 12 and
tomato at Taka 30.

WTO to hold
next meet in
Geneva in '98

SINGAPORE, Dec 13: The
World Trade Organisation
(WTO) decided Thursday to hold
its second ministerial meeting
in Geneva in 1998, a Japanese
official said, reports

“There was a consensus that
the next will take place
in Geneva because of costs and
:Elnmﬂcnce said the official

o attended a meeting of sev-
eral dozen WTO ministers in
Singapore late Thursday.

e decision is nchn:lulﬂd to
be formally endorsed by heads
of delegations from the WTO's
127 members on Friday. he
said.

Based in Geneva, the WTO
came into existence at the be-
ginning of 1994 following the

Bucc:uufuéﬂ;:gch;atnn of the
ua of global trade
ln.rl:E ugd:f the Gn:rﬁ]:ral
ment on Tariffs and
(GATT).

US, EU reach new
liquor tanff
agreement

SINGAPORE, Dec 13: The
European Union and the United
States have agreed to speed up a
timetable to reduce tariffs on
liquor, officials said Thursday.
reports AP

EU Trade Commissioner
Leon Brittan said tariffs on

_white spirits such as jin and
vodka will be abolished over a
period of five years.

EU spokesman Peter Guil-
ford said tariffs on brown spi-

rits, including whisky. would be
eliminated by 2000.

Brittan added that Japan
and Southeast Asian nations
have indicated they would be
prepared to join such an agree-
ment.

dt.

Port workers’ demand

Half-day hartal
observed in
Mongla

BAGERHAT, Dec 13: A half-
day hartal was observed in
Mongla today (Friday) at the
call of the port workers to re-
alise their ll—point demand
tha: included pay-hike and fes-
tival bonus, reports UNB.

The hartal call was
Thursday from a rally
trade unions, including the
Mongla Port Sramik a, to

gear up the ongoing indefinite
viork stnppag:% nﬁ’ll! Sramik
Durlng the hartal hours,
shops and commercial estab-
lishments weye closed, launch
services remained suspended
and all modes of vehicles, in-
cluding rickshaws, stayed off
tiie Dads.
Meanwhile, local Awami
L-c.-I:fuc MP Talukder Abdul
ue, in a statement today,
ged the striking workers and
the employers to end the pre-
mi:nt statement through discus-
sion.

iven
of 21

Japan, Russia set

fish quotas at
100000 tonnes

TOKYO, Decl3¥ Japan and
Russia have agreed on a 1997
uota of 100,000 tonnes each
or fish caught in each other's
200 mile exclusive economic
zones, the same as 1996 levels,
Japanese officials said,
reports Reuter.

Wrapping up two weeks of
talks in Tokyo, Russia also
agreed to allow Japan to catch
an additional 9, tonnes in
exchange for payment of 400
million yen (p .93 million),
fisheries agency officials said.

The two countries will also
cnntinue measures allowing

hing boats to call at specified
Fartu in each country to replen-
ies and rest crews, the

s said.

| WTO is t

e e

SINGAPORE. Dec 13
Trickle-down economics was
discredited in the 1980s. but in-

dustrialised states in the Worild
Trade Organisation (WTO) are
still pushing that phﬂu-uph
on their least developed
leagues, officials of t rcr
SR ies aay AFF"’
Of the 128
nations account fur about ﬂﬂ‘
cent of world trade. Another
9 categorised as Least
Development Countries (LDCs}.
account for less than 0 4 per
cent.
The

revailing view in the
at the benefits of trade
liberalisation wili trickle down
to those countries which open
their economies and adopt
market-oriented policies

LDCs disagree

“These countries are having
serious problems of integration
into the multilateral trading
system,” Zambia's Commerce,
Trade and Industry Minister,
Alfayo Hambayi, sald Thurs-
day.

They say that the biggest
trading powers pay a lot of lip
service to the n to help out
their less favoured colleagues
but fail to follow up their words
with action.

Promises of compensation
for any adverse fallout from the

ay Round trade talks that
led to the birth of the WTO in
1995 have not materialised,
and trade preferences for devel-
oping countries have been
eroded, they hold.

"While the developed coun-
tries believe that capital flows
should be via foreign invest-
ments, multinational com a-
nies do not target LDCs for

outward investments,’
dives Trade Minister hbduﬂlh
Yameen remarked.

Niger. an African count
with a per-capita income of
dnllau—ll‘itt:nﬂnl'nntrllﬂ'lt
in a haoury hotel in

became the WTO's | mein -
ber Friday
A by WTO chief Re-

nato
on imports from the poorest
couniries was “watered down
considerably” by the time the
WTO voted its so-called com-
rehensive action plan for
‘s on Friday. a official
remarked
It ended up merely present-
ing “options” to its members to
‘explore the possibilities” of
enhanced market access and to
extend benefits "unilaterally
and on an autonomous basis.”
It is a pity that the few ex-
port products we have eannot
enjoy complete market access
in country markets,”
the Maldives minister said.
Drw:kz countries, Saint
Lucia's Laurent said,
have lived up tn their Uru;uly
Round pledges, "i
their fledgling economies
commitments and burdens
beyond their capacities to hur
"But what can their
ments show to their as
compensation or ty for
the price which was com-
mitted?” he asked.
i hml;a;ld“gr Laurent, the
russels- permanent
resentative to the WTO MI‘EPI-.
headquartered in Geneva, noted
that even attendance at WTO
meetings but a financial strain
on countries.
t Lucia is in fact not one

KIJAY

Rich nations push 'trickle-down'

poorest countries All but

thm: LEH':: in the WTO —

Haiti and Myan-

— lrt in Sub-Saharan
A.frlrcl

But it is often other develop-

ing states, or those that have

bqun to enjoy fruits
of tcunnmlc development
which concrete help,

Singapore s declared
a mere M%hpl
country, an agreemen
Thu y

amime with the WTO to

rain trade officials from de

vehﬂ\ﬂmunm in particu
il S h
“As ingapore an o
tf:'helpul‘otﬁun.
hlllr bility to assist
1hnuwhn:lu:h-nnntlwdt
velopment ladder.” a Singapore
official said
Also this week, Lhe Nether-
lands announced a 2.5 million
dollar contribution to WTO pro-
ammes for ng coun-
.mur:tlunlmrummu:
annual WTO budget for a
of four courses a yedr. Norway

announced a similar amount
earlier in the year

Al the I.I."I.ll.l"l.l.l'il WTO minis-
terial conference this week, act-
US Trade eseniative

Charlene Barsheifsky all but
skirted the issue in her

saying only that better- off
countries "‘must find new ways
for those less advantaged to

the system's benefits.”
mgernun Ennl:nnuu Minister

Gunter Rexrodt said this was
nol Ht:lllndiwtm
certed wlﬂm
dustrialised stiates
tn(mnmnl to grant

Che 2

philosophy on LDCs at WTO

"totally free access to their
markets.”

Issues related to the integra-
tion of the est countries
into the trading system
will be at a meeting
in Geneva in the spring. offi-

cials .%
“li Mr

Women and their role in the

world are being ig-
nored by the World Trade Or-
lﬂl:::thn (WTO) and should be
on . AT tative
of a Iradin; Eurm action
i

onomic policy making

has an impact on women yel
there is absolutely ne gender
s for women's concerns
being taken up whatsoever.”
Myriam Vander Stichele told
Reuters in an interview

Vander Stichele, research
co-ordinator of the Amster-
dam based Transnational In-
stitute and author of a new re-
port on European Unijon trade

jes for the network women
n development in Europe or
isation. said 70 cent of
world's poorest 1.3 billion
WETe WOINET].

She said women were al
great risk from exploitation
and that greater competitive
Frruurfl would expose Lthem
urther still

"As women we challenge the
assumption that trade lHberall
sation is operating tb the bene

fit of all and we ask that mem
ber states (ol the WTO) investi
gate the real impact of these
policies on women.” sald a
statement released through the
Transnational Institute.
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Md Noorul Quader Chmrman & Manng:mg Director of Desh Garments Limited, presiding
over the company's 19th AGM held at a city hotel on Thursday.

Desh Garments

declares 10 pc
dividend

Desh Garments Limited has
declared a 10 per cent dividend
for the share-holders of the

co:%;ny. says a press release
dividend was declared

at thel 9th Annual General
Meeting of the y held at
a city hotel Th with M
Noorul Quader. Chairman and

Managing Director of the com-
y presiding.
pa.n ft may be noted that due to

cyclone and tidal-bore of April |

29-30, 1991 the factory was to-
tally damaged and the compa-
'[Il{ s production was suspe

e factory re-started its pro
duction in October, 1995

The audited accounts for the
financial year 1995-96 and di-
rectors reports were discussed
and reviewed at the meeting

Dcsp:te all uncertainties, th:

Fan has earmned opera
pru ¥Taka 15.557 million

during the current financial
year. [t paid Taka 4 600 million
to bank/financial institutions
against loan in 1995-96 and
maintained its past reputation

in repayment of loan.

l

ernnmlr rtfugeﬂ Hltlll" Hy. ﬂ“
cal gasoline tanker Thursday eutside th Los Angeles Unocal Terminal Motor Transport fa-
cility to protest human rights abuses and the rainforest destruction linked to comstruction
of the oil company's southern Mysamar pipeline. Maung and his wife as well as other
demonstrators, some of whom scaled a gasoline storage tank. were later arrested.

HYUNDAI

CARS THAT MAKE SENSE

udhumﬁanwa}chnth_dmtnlUnn—

—AFP/UNB photo

Japanese report on world economy
Declining exports curbing
Asia's breakneck growth

TOKYO Dec 13 Aslan
economies are still expanding
al a healthy rate but declining
exporis are curbing the re "
once breakneck growth,
Japanese government report
sald today r Reuter

e report sald tensions be
tweert China and trading par

ners Taiwan and Kong. as
well as a tumble In price ol
compuler chips had put the

brakes on exXports from a num
ber ol Asian nattons this year

Competition from emerging

regional economies such as
Vietnam also hart from
some Southeast As coun-

Lries.
“The Asian economy as a
whole continues to expand,
however, growth weakened in
east Asia, and some ASEAN na-

Lions even slower
Elmw"thhin 1 ..lh: ‘r'hentlt of
sh & s, ite

Th: report, complied by the
government’'s ‘economic plln
ning agency lal-d
east Ml in::ludin{
form some members dl'

(the Association of Southeast
Asian Nations)

fall in 1996.

er’ economies such as
Hong Kong and Taiwan were hit
by a drop in trade with China,
while South Korea and
Singapore suffered from a fall
in of electronic

r}g pcnhtical tensions be- .
Iween la

iwan and China in
early 1996 contributed to the
fall in overall trade between the
nations and Hong Kong, which

servers as an Iintermediary
port.
Meanwhile, South Korea,

experienced a i,m

. Coo

where semiconductor-related
products make up 20 per cent of
exporis, was Nit hard by the
global drop In semiconductory
prices

The weakening yen since
late 1995 also hurt Korean
produects. which used to be
cheaper than Japanese prod
ucts, the report said. A weaker
yen lends o Increase the com

petitiveness ol Japanese prod

ucts abroad.
ASEAN also dropped
heavily, particularly in

T.hl!llnd and the Philippines
due to the increased competi-

tiveness of China, India and
Vietnam.

Economic h in the
| Vietnam is ex-

. o continue at the current
pace, but other ASEAN mt#unn
are Hk!ﬂj' Lo experience a lur
ther slowdown in growth. the
reports said.

The uvtn—nnmb:r ASEAN

oups Thailand, Malaysia,
gapore. €S,

Indonesia. Vietham and |

cent in the ASEAN members as
a whole in 1996 after 8.]
in 1995,

to projections
Organisgtion for Economic
ation and Development

GDP
clu

in east Asia in-

1;:1121 Korea, Taiwan,

IS eX-

to fall to E-g ?er cent in

1996 after growth of 7.4 per cent

in 1995.

Japan, a major investor in

Anla re&aﬂ}' complies re-

regional

ﬂ:nnumicn for public and in-
vestor information. :

Govt decides to procure
more paddy, rice
in Khulna

KHULNA, Dec 13: Food De-

ent has decided to
.mﬂmmnnn!p(nm
rice from eight out of ten dis

tricts of Kh admmndunng
the current season,

official sources, BSS.
This quantitylof paddy and
rice is five times than the

previous season, the sources
added.
The
padd
at
kilo

procurement prices of
and rice have been fixed

6.70 and Taka 9.50 per
ramme respectively.
Pad and rice will be procured
at field level.

There will be no procure-
ment of paddy and rice from
Narail and Satkhira districts.

Food ment has set u
58 purchasing centres in r.!ght
districts of Khulna division and
procurement drive has already

been launched in some dis-

tricts. Paddy and rice
ment drive started all mﬂmhe
country from December 1.

Food Department officials
expect that food procurement
target of Khulna division will
be fulfilled easily”

WB appoints new

chief economist

WASHINGTON, Dec '13:
Joseph Stiglitz, head of the US
council of economic advisers,
has been a ted World Bank
Senior Vice t and Chief
Economist, it was announced
here Th rts AFP.

Bank Président James
Wolfensohn said Stiglitz, a key
aide to President Clinton,
would begin his new assign-
ment on February 1.

Big cut in US forei

policy funding likely

WASHINGTON, Dec 13:
Unless President Clinton inter-
venes, funding for US foreign
policy is headed for another big
reduction. B cutters within
the administration have slas-
hed two billion dollars from the
requests of the State Depart-
::Pent and related agencies, says
- In amd“h?rtda to Clinton,

ns. Ric , & Repub-
lican, and Jose h‘fl:ebcrm:}x. a
Democrat, urqad him to "reverse
the decade-long erosion in
international affairs spen-
dm%!

eir appeal was contained
in a letter sent to the president
last week. that the
20.8 billion dollars requested
for affairs spending had
been cut "substantially” by the
Office of Management and

ﬁ administration source'
involved in the budget negotia-

tions said the OMB figure was
18.3 billion dollars.

The discussions inveolve the
Clinton will send
ongress in February for the

fiscal year that begins next Oct.
[. Clinton will decide by
Christmas whether to restore
some foreign affairs funding,
said the administration source,
speaking on condition of
anonymity.

For the current fiscal year,
the administration requested
19.2 billion dollars am:l the

Republican Cungrm
iapprnpﬂattng 18.3 hll‘.llon
ars,
In illﬂru]:tt:r to Clinton,
z:t th:

the oft made ar
budget cutting
to conduct fureign pul-

ability
icy.

"If we continue to emasculate

our rum'hudmht-
cause pressures or
the belief that our stakes in the

world are significantly less
than in the past, we will almost
our secufity and. prosperity."
our secu ty.”
wrote the IEIIIHI'I

urged Clinton to "speak
out in of a strong foreign
policy in your second term.”

Oil prices in
London fall

LONDON. Dec 13: Qil
in London fell below 23 dollars

Irl:ql crude from an oil

um station in nnrt.h:rn

3 started flowin
ln Mey a T‘uﬂh oli
mﬂym

Until recently, traders had
downplayed the effect of Irag's
return to the international
market, because of the rock bot-
tom levels of petroleum stocks
in the northern hemisphere
and cold weather in the United
States, which has driven up
demand for heating oil.

US co to build

power plant
in Philippines
MANILA., Dec 13 : Officials

of Polar Energy, a U.S power
company ba in Texas have

signed an nt to build a
dis 83 million,

100-megawatt
mcr lant at a former U.S air
as
AP.

has been tumed into
economic zone, re-
Romeo David, president of
Clark Develo t Corp, said
the bunker-fuel r plant
will meet ng demand for
electricity from commercial,
industrial and aviation-related
activities at the former Clark
Air Base.
by David said
the plant, to be
two years, will not benefit
the 4.4-hectare (10. acre)
main zone at Clark but also
homes and commercial estab-
in a 30,000-hectares

mmm

Clark is currently using a
50-megawatt power plant.

generated
ed in

IMF likely to okay increase
in Pak standby credit

WASHINGTON, Dec 13: A se-
nior Pakistani finance official
will meet here Friday with di-
rectors of the International
M Fund, who he said are

to approve an increase
in standby credit for the coun-
try. reports AFP.

Shahid Javed Burki, finan-
cial adviser to Pakistan’s in-
terim government, said after
talks with IMF officials the
fund would "a t" the 320
million dollar installment
frozen earlier this year because
of insufficient economic re-
form.

He told a news conference
the government of caretaker
Prime Minister Malik Meraj
I{h%lld had embarked unf"n very
ambitious programme o struc-
tural reform™ following the
ouster of t'urmer premier Be-
nazir Bhutto on November 5.

"We found the
much more precarious uitun-
tion than we . he
said notably as a result of
unconstrained spend-

ing,” corruption and "rampant

misuse of resources” under the
previous administration.

While the IMF remained
committed to helping Pakistan,

to Burki, it had to re-
vise certain for the gov-
:hr:let in light of heavier
in October.

“They have had to a re-for-
mulate a number of quantita-
tive targets, particularly those

relating to December 3:’ and
they need a little more time
than was originally antici-

“It is my strong belief that
the fund will comp this
cess by the middle of next

S —

The new IMF amme for
Pakistan "will be a pro-

gramme than the one negoti-
ated by the previous govern-
ment," Burki said. "This pro-

will be a ted with
additional resources by the

fund.”

The actual amount, he
added, would be announced
soon by the IMF.

Government borrowing to
finance the deficit as of October
31 was around 600 million dol-
lars above what the IMF had

m.ncmr&ngtnmlﬂe

The borrowing now
stands at 1.5 billion and
— consistent with a new IMF
timetable — should be down to
one billion dollars by June 30

]
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the 11
Gulf

e

Two Iraqi women hold a poster of Iragi leader Saddam Hussein Thursday
ember resumptlion of lim.ted oil exports after six years uf embargo folle

.

o

b

ycelebrate
ing the
ar Two-thirds of the exports are earmarked for food and medicine and the remainder

to defray United Nations costs and compensate victims of the 1990 invasion of Kuwait.
—AFP/UNB phote

LS

Turkey opens
pipeline bid
for Iranian

natural gas

ANKARA. Dec 13: Turkey on
Thursday called for bids for
construction of a pipeline that
will carry lranian natural gas
by 1998, reports AP

The deadline for the bids is
Feb. 28, the announcement

ublished In The Official
azette said

The projected pipeline will
siretch the lranian border
to the Turkish city of Erzurum,
some 250 kilometers (156
miles) o the west .

Islamic Prime Minister
Necmetting Erbakan, who been
secking stronger ties with the
Islamic world since tak of-
fice in June signed a 20
dollars natural gas deal with
Iran durting an August trip to
Tehran.

The deal has been criticised
by the United States, which has
decided to penalize foreign
companies making energy in-
vesiments above 40 million
dollars in Iran and Libya, aim-
ing to isolate these countries for

by the *P‘

their alleged lpnnlurlhip of
IEITROASHL. = = = = == :

t does m,l#
w not
because both sides will
build own portions of the
to ¢ the gas. and
that Turkey will not make any
investments in Ilran.
Iran will also build and 276-
kilometer (172-mile) long

WMIEWMHI‘.}‘B‘

the Turkish border

ar: expected
to tusl each side 200 million
dollars. .

Under the agreement.
Turkey will buy 3 billion cubic
meters (10 billion cubic feet) of
natural gas from [ran at the be-_
ginning of the 1998. The
amount will be increased to 10
billion cubic meters (33 billion
cubic feet) in 2005.

Kuwait seizes boat
smuggling 60 tons

of sugar to Iraq

KUWAIT. Dec 13: Kuwait
seized a boat to smuggle
60 tons of sugar into Ira
newspaper rl:pgrted Thuréz
says AP.

Eight Pakistanis on board
were arrested Wednesday and
the sugar was confiscated, Al-
Rai Al-Aam newspaper said.
The boat was licensed to the
United Arab Emirates.

Dozens of boats attempting
to smuggle food and other
commodities to Iraq in viola-
tion of the UN trade embargo
have been intercepted in the
Gulf since sanctions were im-

Six ago. Arab and
estern ships patrol the waters.
A UN oil-for-food deal went

into effect this week but there
have been concerns that the
amount of food allowed into

Iraq will not be enough to sat-
isfy its needs.

EU ministers’
meet ends
without accord

DUBLIN, Dec 13: European
Union finance ministers ended
a meeting early Friday without
reaching agreement on a Ger-
man-proposed “stability pact’
for countries using the planned
single European currency. a
diplomat said. reports AFP.

"The ministers made pro:
on the structure of the

'm but they were not able to
agree on the figures ' the diplo-
mat said.

A full EU summit, with the
pact on the a is set to
open in Dublin later today

The stability pact is intended
to 'E"I."I.EHIT the single currency,
the Euro, is stable by imposing
immediate and draconian
financial penalties on partic
ipating countries which stray
outside set limits of budgetary
control

But almost all EU members

| challenge Germany s view that

the penalties should be aute
matic and exemptions strictly
Emited to the most severe eco-
nomic shump



