The ates and the
EU have on the shape of
a pact to abolish tariffs on

computers, a US source said
. and now the two are
lobbying

Asian nations to

come on board. reports AP.
The source, speaking on

condition of anonymity. said

agreement has not been an-
nounced officially because the

two sides want to build su
for it among other World
Organisation members before

e pact
pact won early support

from Indonesia.
Its trade minister. Tunky

Ariwibowe, told reporters that
he can "basically live with the

ml that the US is putting
ﬁlw Indonesia is not a

major player in the informa-
tion technol business, its

could lead other Asian
countries to shed their opposi-
i 1T s sssiient t enported
tis t

to be the m':ntmriece of the five-
day ministerial conference of
's 128 members, gathered
here to direct the path of freer

global trade.
The trndlnﬁ_.gruup also made
on other fronts

Indnntnla. a ma:i;:;r holdout.

said it was 'seriously.consider

julnin§ the pact before the
ggm.m.ry 5 deadline.

And a Japanese proposal to
study a uniform global code to
help foreign investors also was
gaining support from more
countries.

SNew opportunities
for trade opens
with formation

of SAFTA’

KHULNA. Dec 11: A day-long
workshop on South Asian Free
Trade Arrangement (SAFTA)
began here this morning.

UNB.

Vice-Chancellor of Khulna
University Dr Golam Ali Fakir
inaugurated the workshop,

by Khulna Chamber
of and Industry and
SAARC Chamber of Commerce
and Industry.

Chaired by President of
Khulna Chamber SM Nazrul

Islam. the opening sesgion was

11? Egzuﬁrg C{nnnluc: gf‘-:'*

Chamber Khandaker
wwn Dudu. g “

In his speech, the Vice-
Chancellor said. a new window
of opportunity of trade and
commerce has been opened up
inv the SAARC region following
the formation of SAFTA He
hoped that it would play an
important role in economic
development of the member

SINGAPORE, Dec 11: A deal
to free the world's
business and make calls
cheaper appeared closer
Wednesday as a string of coun
tries indicated willingness to
open their markets, reports AP

Ministers and experts from
about 40 countries metl on the
sidelines of the conference ol
the World Trade Organisation
to discuss liberalising the 513
billion dollars market

‘It was really quite encour
aging”. a senior trade official
close to the talks said after

wards.

"About 12 countries said
they would be making improved
or new offers’ to open up their
telecommunications markets,
he said

The deadline for the pact is
February 15 and would cover
such areas as telephone, fax and
mobile services as well as data
iransmission.

It is separate from a deal on
information technology also
being negotiated at the WTO
conference,

Neil McMillan. who chairs
the telecoms talks, told The
Associated Press This
Singapore meeting has been
very good in giving a new politi-
cal impetus for people to move

| forward their offers on tele

{ COITS.

‘1 think it should make us

all the more stic about
the outcome In i
South Africa, . Jamai-

ca and Barbados told the
meeting they imtended to make
offers early next year. And
indonesia. a key t so far
in the talks. hinted it too may
be to sign on
e did not specifically table

any offers but we gave some In-
dications that there will be a
good meeting early next year.
said Indonesian trade minister.

Singaporé also said
Wednesday it intends to further
open its telephone and fax
markets

Trade delegates said differ
ences over international tele
phone services and satellite
services had been resolved.

‘It does depend on the qual
ity of the new offers to be

tabled " cautioned one senilor
trade delegate who declined to
be nam ‘But things are
looking pretty good for
February '

WTO nations have until
February 15 to complete a deal
The deadline was extended from
April last year after the United
states pulled out, complaining
that market opening offers
from other countries were inad
equale

Washington is especially

concerned that many {ast grow
ing Asian countries are refusing
lo open their markets

b
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WTO conference

Deal likely to free
telephone business

Competition policy
to be studied
AFP report says: Twenty-
five members of uurwm A
Tuesday to launch a st of
competition policy, one of the
oo, gt
rules. a Ja
official said.
The official, who asked not
o be named said the t
came during an unscheduled
ntturrlgd ministers chaired by
:‘TU rector General Renato
uggiero and Singaporean
Trlm and Induutryubﬂ?nntrr
Yeo Cheow Tong.

The meeting Included the

quadrilateral grouping of the
main trading (.IMI'I. Canada.
the European Unijon. Japan and
the United States. Other partic-
ipants included members of the
lation of Southeast Asian
Nations (ASEAN) and India.
Pakistan. Morocco. Tanzania
Norway and Switzerland
The participants agreed in
principle to launch a study of
competition policy under J
auspices, the Japanese official
LT
Competition policy is aimed
al addressing private sectlor
measures which can distort free
trade and access (o markets
such as monopolies. cartels and
other anti-competitive prac-
Lices

China bans US

BEWING, Dec 11;: China on
Tuesday announced a ban on
ultry and poultry products
rom two LS slates aflected by
whal it said was the outbreak ol

. a deadly disease.

The ban is already in effect
and covers poultry from the
states of Missouri and
Oklahoma. an official of the
Ministry of Agriculture told
Reuter by telephone

It was aimed at preventing
damage from the “very
destructive’ pewcastle disease,
the ministry official said.

Offichl néws repeorte said
the ban was 3lapﬁtd on poultry
roducts from the two states
cause of five cases of the
disease discovered between July
and September.

A US embassy official 1n
Beijing said he could not
immediately confirm that the
disease had broken out in the

countries.

Dr Fakir said the holding of
the workshop in Khulna would
also help the businessman and
traders of the region to harness
the opportunities pgranted
within the SAFTA.

Indonesia govt to
1mpose levy on

foreign workers

JAKARTA, Dec 11; Foreign
workers in Indonesia will
required levied 100 dollars per
month from the beginning of
next year, Minster of Manpower

Abdou Latief said here
., reports AFP.

th.IJ told journalists the
funds would be used for

rogrammes designed to

mprove the skills of

Indonesian workers the le
was ed to raise some
million dollars per annum
from the 57.000 foreigners
working in Indonesia,

Latief, citing an example of
how the funds would be used,
said the Indonesian Journalists
Association (PWI) could ask for
funds to improve the training of
its journalists in English and
reporting skills "so that

Indonesian reporters can reach

ithe same standards as
American reporters.”

“If they ask for it, we will

give it," Latief said.

PWI1 is closely linked to the

ment and has condoned

e banning of malor

publications here.

Gowda expresses
concern over

econ slowdown

. NEW DELHI, Dec 11: Indian
Prime Minister HD Deve Gowda
yesterday expressed concern

over a slowdown iIin the
i s AFP.
Deve owda told the

Federation of Indian Chambers

of Commerce and Industry
(FICCI) here that he to
call A meeting with

industrialists later this month
to discuss the causes of the
economic slide.
63-year-old prime
minister sald he was also
worried about the depressed
state of the Indian capital
market, which has been blamed
on hi interest rates and
poli uncertainty.

"l get calls from London and
Boston to tell me that the stock

United States this year

Beijing has also banned all
US poultry brought into the
country either by mail or hand-
carried by travelers. according
to the Ministry of Agriculture
official

“Travellers are barred from
bringing in any ultry goods
from the United States.”™ he
sald. These products also
cannot be brought into China
through mail.”

_An afficial of 1he State
Bureéau of Animial.Blant and
Quarantine said the ban went
into effect on Monday.
< The disease; 'iirm;wn as
'iscerotropic elogenic
Newcastle Disecase. or \'VP%D is
deadly. Phillip Holloway.
representative for Hong Kong
and China for the Oklahoma
State Agriculture Department.
told Reuters on Tuesday.

‘It's very. very dangerous
disease — the most feared of

poultry

poultry discases. ™ he said The
symptoms are like influenza
and once one bird getls the
disease all the poultry will die
But Holloway also said he
had not heard of any recent
cases of VVND in Oklahoma

The last major outbreak of
VVND in the United States
occurred in California in the
19708 and led to the eradication
of the state's entire poultry

pepulation, he said.

r"l‘ht Chinese quarantime

ﬁu told Reuters that the
n was unrelated to other
trade disputes with the Unfted
States and there were no plans
to delay implementation of the
decision.

I':;g%lng and Washington are
at s over textile imports,
and that dispute has threatened
to spill over into the farm
seclor.

1
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Farmers in Larissa continue their blockade of the Athens-Thessaloniki national highwa

— now in its 13th day — with more than 1000 tractors on Monday. Transport is at a
standstill and truck and bus company lines are prevented from passing the blockades at
many points all over the Greece. The government again ruled out the possibility of its
concessions to farmerd demands. The farm workers at the weekend decided to extend road

and rail blocks.

— AFP/UNB photo
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| Dhaka to get Tk 240cr |

Swedish grant

Bangladesh will receive 360
million Swedish kroner
lequivalent to Tk 240 crore) for
a period of three years (1997-99)
as grant under an agreement

meeting on

bilateral deve t -
tion between m"mmm
Sweden at the Economic
Relation Division

An eed minutes on
hllltcrlﬁ, development

Tation was also

3m1 Secretary of
Relations Division. Ministry of
Finance, AB Chowdhury and

Director Division for Asia and
the Pacific. Ministry of Foreign

Affairs,
Mattsson

Stockholm. Berje
signed the agreement
and the eed minutes on
behalf of their respective

governmenis.
of the

The main
Swedish Development
the

ation are to

living conditions of poor
pﬁ&l women and
c cooperation will

be concentrated. mainly on
three

Mathﬂf:w d!"!H pmes

called on Dr Mashiur -
Secretary ERD and discussed
matters of mutual interest. ¢ aid

an official handout.
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Afsar Uddin Ahmed, Managing Director of Alltex
Industries Limited, addressing the 12th AGM of the

company at a city hotel yesterday

—Star photo

Row over Alltex dividend

Shareholders force co
to change decision

By Staff Correspondent

The 12th Annual General
Meeting (AGM) of the Alltex In-
dustries Ltd witnessed a pan-
demonium yesterday when the
mai ment announced that
n:’ﬂr ose shareholders whe
had bought primary shares ol

the would get dividend
for 199596, .
This evoked a strong protest

from the shareholders who has
purchased shares from the sec-
ondary market and had the cer-
tificates of shares transferred
to their names.

After about half an hour of
heated argument between the
agitating shareholders and the
mainly nt, the company fi-
n to give 10 cent
dividend agct:;da]i share hﬂFl’;rs.

Held at a local hotel, a large
number of shareholders sprang
to their feet and shouted for dec-
laration of dividend to all
shareholders who had their cer-
tificates transferred to their
names before the book closure
for AGM.

The management of the
company argued that the com-
pany's financial strength was
not sufficiently strong to give
dividend to all shareholders.

The company was under-
subscribed when it went public
and collection of the under-sub-
scribed amount from the un-
derwriters took a | time, Af-
sar Uddin Ahmed, Managing
Eiﬂr;:tnr of Alitex informed the

He also said this delay in get-

money hampered the orig-
plan of the company.

But after facing serious pres-
sure from the shareholders he
later to provide dividend
to all who registered their
names before the AGM.

In the annual report of the
company, chairperson Alhaj
Hasna Ahmed said that the
mng:any earned a net profit of
Tk 8.38 crore during the year
1995-96.

During the period the gross
turnover of this hundrtgr per
cent export oriented company
increased by 34.93 per cent
reaching Tk 37.24 crore from
the previous year's Tk 27.60

crore
The AGM approved Lhe en-
hancement of the company's
paid up capital and authorised
capital for vast expansion pro-
£l 4IMmMes. e
As the present Tk 50 crore
authorised capital of the com-
pany was not suffigient to g
commodate future expansion
the AGM approved the en-
hancement of authorised capi-
tal to Tk 100 crore, while its
ald up capital was increased
rom Tk 20 crore to 40 crore.

Dollar, stocks
fall in
Tokyo

TOKYO. Dec 11: The US
dollar fell against the Japanese
yen Wednesday over

culation that Japanese

ying of US bonds may slow
down, traders said. Tokyo stock
prices fell Wednesday after a
two-day rise, reports AP.

At late afternoon, the dollar
was changing hands at 112 86
yen. down 0.74 yen from late
Wednesday and also below its
late New
113.41 yen. It ranged between
112.83 yen and 113.39 yen in
Wednesday's trading.

The do below the
113-yen level on large-lot
selling by US funds, traders

A Dai-Ichi Kangoyo Bank
dealer said the dollar was under
selling pressure followin
reports in Wednesday's Wa
Street Journal that Japanese
institutional investors ma
curb their investment in U
bonds.

A surprise rate cut by
Australia’'s central bank drove
the Australian dollar down
sharply early in Asian trading
early, and also carried down the
US dollar and German mark
against the yen, traders said.

On the stock market, share
prices were weighed down by a
round of arbitrage selling and
profit-taking on blue chip
ISsues.

ork level overnight of

Coordinated shipping
policy likely

Shipping Minister A 8§ M
Abdur Rab has said the gov-
ermment is contemplating for-
mulating a shipping policy for
overall development of the
shlpging sector, reports UNB.

"Since no well-planed or co-
ordinated master plan had been

. taken earlier for this sector, the

cherished development of the
sector was not achieved,” he
said, addressing the -out
parade of 31st hatcmu of
marine academy here yester-

The Shipping Minister said
the government was t hard
to bring sm in ma-
chinery on the basis of national
CONSEnsus,

He assured that steps would
be taken to provide adequate
teachers and solve other prob-
lems of the academy.

Earlier, the minister in-
spected the colourful parade
and took salute of the march

past.
He also awarded President

Gold Medal to the best cadet,
Rezwan Ahmed, and silver
medals of Shipping Ministry
and Bangladesh Shipgin Cor-
poration to cadets Saifuddin
Ahmed Chowdhury and Neuton

Kar.
BSCIC chairman

d Abdus Sa-
Chair-
man, B la-
desh Small
and Cottage
Industries En-
ration, has
Lsiebgmiisininged
as additional
a BSCIC press

promoted

mad,

secrelary, says
release.
Samad obtained BA (Hons)
in Economics in 1961 and
ined the administrative cadre
n 1965. Later he obtained MA
from Reading University of
United Kingdom.

LB/London named
"Agency of
the Year’

CHICAGO, Dec 9: Manage-
ment of Leo Burnett Company.
Inc. last week honored

outstanding achievements Ly a

number of offices in its

worldwide network of 77 offices
in 68 markets and named Leo
Burnett/London its "Agency of

the Year”, says a press release.

The internal award compe-
tition, held for the third s
to the office that shows

the most progress in achieving

the agemg"l corporate vision to .
ndi

be an indispensable source of
our clients’' competitive advan-

In 1995, LB/Toronto was
named Burnett's "Agency of the
Year,” and just this past week
was named Canada's "Agency of
the Year” by St raleﬁy M ne,
a leading trade publication in
that country. The year before,
LB/Bangkok was lauded as
Burnett's first "Agency of the
Year”, the release added.
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Strong demand boosts
tea prices at Ctg auction

CHITTAGONG, Dec 11: Prices
of all grades of teas increased
following stron

both export an
at the weekly tea sale held

yeuterda;:. market sources said,

reports
" Poland, Russia. Jordan and

Sudan operated more actively

for large and bold brokens
while there was more support
from Pakistan and
Afghanistan.

Internal buyers includin
BB S Sl S
to ;:ung mﬁl i e
quorin small
_brokens fannings nndf:luatu. &

Bold and large brokens saw a
dearer market advancing by 50
paisa to a taka and sometimes
more with progress of sale

Medium brokens were also
generally dearer often up to 50
paisa per kg Smaller brokens

| were mostly dearer especially

demand from
internal b s

the good liquoring types which
often advanced 1/- to Tk
2/- per kg. Popular types were
dearer and sold at his rates
between Tk 49/50 and Tk 52/40.

All fannings have a str r
market selling at Tk 1/- to
2/- per kg. Popular types also
advanced in value and sold
between Tk 50/50 and Tk 56/10.
mﬁ:j; t-?: lim chests on offer

a lairly good demand
and sold between Tk 45/- and
Tk 47 /85 per kg

A total 1: :TQBG chests, 646

nny sac dusts grades on
El;u meet a good demand, wod
liquoring types were fully firm
to slightly dearer following
competition All other sold at
around last levels occasionally
easing by upto 50 paisa
folowing quality

There were 21.045 chests and
130 sacks of teas were on
offer. the sources added.

HYUNDAI

CARS THAT MAKE SENSE

CHITTAGONG STOCK PRICES

. Traded
Janata Insurance 41000 431 50 -21.50 2
Central Insurance 257 91 258 00 1.08 0
Federal insurance 236 50 225 50 +11.00 150
Pragati Insurance 117450 1119.00 +55 50 150
Sandhani Life Insurance 386 50 406 50 2000 50
Apex Weaving 212 50 22350 11.00 50
Apex Spinning 472 .00 496 50 -24.50 60
Sajib Knitwear 108 50 103 .50 +5.00 500
Sreepur Textiles 154 50 162 50 -8.00 S0
Monno Fabrics 206 00 196 47 +9 53 1700
Eagle Star 7 81.70 -4 00 100
Alltex nd 163 00 171.50 0.50 150
BD Dyeing 345 50 32950 +16 00 ¥
Dynamte Textile 11610 122 00 -5.90 R0
Ashraf Tex 7220 76.00 -3.80 50
ACT Lad 288 21 282 40 +581 1700
Beximco Pharma IB37TS 338 00 +14.75 G600
Beximro Fisheries 585 50 616.00 -30.50 ]
Confidence Crment 2264 00 2383 00 -119.00
Aziz Pipe 5937 50 6250.00 -312 50 0
Guasem Drycells 229 10 241 10 -12 00 50
Anwar Calvanizing 423 00 424 50 150 150
BD Zipper 242 80 248 50 -5 90 1000
Aprx Tannery 1269 00 1209 50 +58 50 505
Shine Pulcur S5 50 487 50 24 .00 50
Eastern Housing 256 50 244 50 +12.00 n
BOC 308 Lad 381 30 401 30 20 .00 1000
Gth ICB MF 320 50 305 50 +15.00 10

CSE All Serurities Price Index 131891
Day's Change in Index 0.348 1%
Total Twnover in Value in Taka 54 7068.00
Total Turnover in Volume 15706
Total lssued Capital in Taka | HEOZETHR0 00
Total Clostng Market Capital in Taka 1 540073889200 9
Total Number of Listed Securities 112
Total Number of Companises 100
Total Number of Mutual FPunds N
Total Number of Debentures 4
Day » Contract Numbers 214
Day s Issues Traded %
Day's Issues Cainerd 10
Day s Issues Incurred Loss 19
Day s lssues Unchanged 0

CHITTAGONG PORT

ormance ol vessels as on | 1-12-96

Lanka Mahapola
5/12
Consistance 2/12
Raffiu a Sundan
Oceanic Confidence 12/12 Pl Said Rainbow R Seeds -
Fong Shin 1/12 12/12 Sing Bdship Cont Sing
Dong Fang Yang 15/12 - Seacom C.Clinker %
Banglar Urmi 14/12 Mob BSC a :
Al Salm 15/12 - ASLL GlLAGL -
Meng Yang 27/11 18/12 Sing AML Cont Sing
Sea Elegance 7/12 15/12 Sing Pil(B) Cont Sing
Stn-1 15/12 - AMBL a -
Fong Yun 4/12 16/12 Sing Bdship Cont Sng
Morning
cape (roro/24)30/ 15/12 - Oil vehi -
Da Fu9/12 17/12 Sing  Apil(B) Cont Sing
Feng Tao 17/12 P Kel Bdship a .
Banglar Robi 7/12 17/12 Sing BSC Conit Sing
Yakov bondareynko 16/12 - 0Oil a .
Hafez (E/LJ30/11 17/12 Mong SSL - B.Abbas
Asian Harp (Roro
/24)5/12 18/12 -  BBA Vehi -
OC Pmtail 8/12 18/12 Sing QCSL Cont Sing

_ " Tanker due:
Dragon Success 11/12 : a =
Global flora 12/12 - % E

Kirwa ECSL

Saraband 13/12 Jebe ASTA HE::

T T i—
Dali Cement Sing USTC 2/12
Harmony-1] MOP Byc Litmond S5/12
Motovun Gasp Sing PSAL 8/12
Peleas-K Cement Lanc PSAL /12
Al M E Kuew ECSL lfll
Banglar Sampad BSC R/AB/12
Banglar Shourabh BSC R/NL/ID
VVishva Yash . SSL R/NL1/12
Sea Ber Gt/ pi Fuja On. 30
Corinthina trader - Mong AMBL Y12
Vickie Scraping AMBL R/AMZINND
Sing Chang Scraping Kore Baship 2/
Melene Scraping Sing UMTL /12
Carthas-6 Scraping Sing HaSL via

AT ) : . 1l
—

J71 Magnus JMN3l
CT/2 QC Tenl JAN
M/ 4 Dragon RM 9
HM /9 B Jyoti J/1
M5
J

B
|

Ny -
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I. Mahapola
Fong Shin
B Shourabh
Raffiu

Al Dhabivya
Mot ovun

ﬁm U onssiemce
The above are the :Mmmmim

hing sheet of CPA supplied by

of Chittag Port as per
HRC Gr-m Yhaka



