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PM hands over
cheque

Prime Minister Sheikh
Hasina yesterday handed over a
cheque for Taka one lakh to
Mohammad Jainal Abedin, fa
ther of late Mohammad Anwar
Hossain who was killed by ter
rorists on March 13 this year al
Pllhp.ﬂ lepur in the city. re

Bnnkhdihy

Bank and
lll.lt‘: banks will remain
closed on December 15 and 16,
amm! u[;.ﬂlvuJuhﬂuul

Victory Yy, says a _
press

Zohra Tajuddin
acting AL chief
Awami League presidium

member Syeda Zohara Taju-
ddin will act as party's acting

g;&mtmabauuufﬂ.rhjd
Minister Sheikh Hasina

Hasina leaves for New Delhi
today on a three-day visit Lo
India. reports UNB.

HC Vacation
Bench

A vacation bench has been
formed by the Chief Justice for
the hearing and disposal of
emergency cases of the High
Court Division the vaca-
tion fromm December 15 to Jan-

uary 1. During the vacation.
Justice AM Mahmudur Rahman

will accept emergency cases for

S64578 |

and disposal at room
no 15 of the court between 10:30
am and 1 from Dec 17 t0 19

and Dec 22 to 24. reports BSS.

One succumbs to

Alauddin alias Alal Miah
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to restore confidence
in share market

Two special committees, one
for market monitoring and the
other for reconsidering the cir-
cuit-breaker will be luormed

soon Lo restore contidence in the

share markets. il was an-
nounced here vesterday.

The commitiees may be
formed in a couple of days,
Shah Abdul Hannan secretary,
banking division said making
the announcement at a crowded
press conference at the FBCCI
office.

The high-powered commit-
tees will comprise representa-
tives of the FBCCI. Dhaka and
Chittagong stock exchanpes and
government officials. Hannan
said.

The announcement came
following a six-point su tion
including formation of the two
committees. made by FBCCI
President Yusuf Abdullah
Harun at the press conference
where Securities and Exchange

By Staff Correspondent

Commission (SEC) Chairman
Dr Harun-or-Rashid, Dhaka
Stock Exchange (DSE) Chair-
man Imtiyvaz Husain and Chit-
tagong Stock Exchange (CSE)
President Amir Khosru Mah-
mud Chowdhury MP were also
present. Dr Harun and Imti
also spoke at the press cnnl:::r—
ence.

DSE vice-chairman Ahmed
Igbhal Hasan, former DSE
chairman Khurshid Alam,
some other members of the ex-
ecutive committee of the FBCCI
and councilors of the DSE were
also present at the press confer-
ence.

"Normally it is the function
of the Securities and Exchange
Commission to monitor the se-
curities market. But under the
Prtsc:m circumstances, we will

orm these special committees
to restore public confidence ”
Hannan said.

The FBCCI proposals also

include off-loading of shares of
some public sector companies.
putting an end to alleged ma-
nipulation in the stock market,
ensuring audit in the stock ex-
changes at regular intervals
and introduction ol automation
in the stock exchanges.

Yusuf Abdullah said the sug-
g«eslinns were Frtparf:d on the

asis of consultations with the
authorities of Dhaka and Chit-
tagong stock exchanges,
economists and persons related
with the stock markets.

When his attention was
drawn to a report that the
Bangladesh Bank would pro-
vide upto Tk 2 hundred crore to
the Investment Corporation of
Bangladesh (ICB) for purchas-
ing shares. Hannan said
"Bangladesh Bank is an indi-
vidual organisation and il it
gives money they (ICB) can do

it."
See Page 12 Col 7

Kerb market share trldm went to the Prime Hmmturu (ll‘ﬁu at Tejgaon vanterﬂajr to

submit a memorandum.

WTO meet opens in S’pore

Dhaka places 6-point
action plan

Ha h has placed a six-
1 1 of action for a better

ing of the ck'w!bﬂﬁ coun-
tries in the global tr map
and called for total cancella-
tion of debt for the least devel

m countries (LDCs). reports

Commerce Minister Tofael
Mmmdpl pl.u;ﬂtht h comprehen
Sive an re Lhe
session of the first nm
conference of the World Trade
Organisation (WTO) in Singa
pore yesterday according to a
Imessage received in the city

Singapore Prime Minister
Goh C Tong maugurated the
5-day maiden conference of the
world trade watch at the
Sunbe City centre in the momn-
ing

Placing the action 1, To
to ensure uate reflection of
the interest of LDCs in WTO and
market access by prﬂ'ﬂdtn
duty and guota-free ancf
for removal of all nnn lmﬂ
barmers

mﬂmmm

LDCws to meet their obligations
and specific programmes (o en
sure lm mtation of special
and di ential measures ac
corded to LDCs, including the
pledges at the Marakesh ¢
ration for ald flow and compen
satory measures

He also recommended jor
consider the proposal of the
LDCs plnlr:‘ﬁi f‘lul:'ln,g the mid
term review (o set up a safety
net and a review ol complex
rules ol origin. which reduce

W

LDCs capacity Lo enter into de

velcn:d markets
ng to the outstandi

debt of L.UC: now totalling |12
billion US dollars. he said the
amount is not at all sustain
able

"A meaningful relief of LDCs'
debt burden. therefore. de-
mands quick and courageous
measures. including tﬂmﬂr
dett cancellation for all s,
he said

Tofael expressed concern

over the shrinkage of LDCs
See Page 12 Cal |
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Memo to PM
Trading at DSE
may resume

today

By Staff Correspondent

Trading at Dhaka Stock Ex
change (DSE) is expected to re
sume loday as the agitating
kerh market traders. who k
it virtually under siege for the
last two days, suspended Lhetr
action programme yesterday af
ter the government announced
a string ol measures lo revive
the flagging share market

A sit-in in fromt of the DSE
bullding by one group of kerb
miarket traders lorced the sus
pension of floor trading for (he
second day yesterday while an
other group handed over a
memorandum (o the Prime
Minister seeking her interven-
tion in solving the problems of
the share umr.irl g

DSE Chairman Imtiaz Hu-
sain said last night that rading
would resume today as he ex

1s no lurther agitation by the

erb market traders

Bangladesh Small Investors
Federation held the sit-in and
the Out Market Share Trade As-
sociation submitted a memo-
randum to Prime Minister

See Page 12 Cal |
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Sheikh
Hasina leaves for New Delhi to-
day on a crucial mission of

Prime Minister

striking a treaty with India for
due share of lhc Ganﬁeu water
as

which Bangladesh long
been of, re UNB.
She is going to Delhi for the

3-day visit at the invitation of
her Indian counterpart, H D
Deve Gowda. who is already re-
ported to have described the

See Papge 12 Col 4

ICB resumes loan
disbursement for
purchasing shares

Investment Corporation of
Bangladesh (ICB) has resumed
disbursement of loan on 1:1 ra-
tio as investment for purchas-
ing shares from the secondary
market. an ICB press release
said yesterday, reports BSS.

It said the decision to resume
loan disbursement was taken
with an aim to activate the
share market.

Earlier. on November 14 last
ICB decided to suspend the dis-
bursement of loan far protect-
ing the interest of the small in-
vestors and reducing the risk of
investment

The I:;m release s.afi]dcllhatgl
section of n ad pub-
lished mimﬁmm n-.gI;n:l-
ing ICB's trading in the sec-
ondary market. "ICB has al-
ways played an active role and
continuing to play so in the
country's share market."

it said the transaction of ICB

to Tk 7.67 crore out of the total
iransaction of Tk 56.49 crore of
Dhaka Stock Excha during
the period of November 25 to
December 5. Out of the total
iransaction by ICB Tk 6.88
crore was spent for purchasing
shares. the press release said.

Hartal observed
at Kishoreganj

From Our Correspondent

KISHOREGAN.J. Dec 9 A
half-day hartal was observed at
Kishoreganj district headquar-
ters today in protest against the
killing of Ammur Islam
Rafique, a second year student
of Tarail Muktijoddha f‘.nllrﬁ;
and the general secretary ol t

nﬂm unit of JCD
hartal was jointly called
by the district unit of BNP. Jubo

Dal and JCD

Several processions were
brought ount in the town during
the hartal hours

BCL factions trade
gunfire in Ctg

. From Staff Correspondent

CHITTAGONG, Dec 9 Two
rival lactions of Bangladesh
Chhatra League (BCL) traded
unfire for about two hours
rom 4 pm today at North Nala-
I;;ara under Doublemooring
ice station in the city, pol’
and witnesses said

However. no casualty was
reported during the incident

Today's incident was a se
quel to yesterday's clash be
tween the feuding groups in
which a BCL activist Farid Ud
din was injured, they said.

Role

7 bongnl airlift ltd
Land Mark Building (5th floor) Guishan # 2
Phone, Dhaka: 608735, 608796, 601925

Chittagong Phone: 5019986, 600976

Naripakkha arranged a candlelighting ceremony at the
Central Shaheed Minar yesterday to pay homage to the
memory of the martyrs of the Liberation War.
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Negotiations on water—sharing_

'Satisfactory' progress
in finalising accord

From M Anwarul Haq

NEW DELHI. Dec 9: Negotia-
tions between senior officials of
Bangladesh and India on the
proposed Ganges water-sharing
accord have reached a
‘satisfactory stage’ with the es-
sential elements having been
‘almost finalised . official
sources said here today.

The sources hinted that it
was now certain’' that
Bangladesh would sign a long-
term water-sharing agreement
with India. They declined to di-
vulge further details about the
proposed water-sharing accord.

The gquantum of water to be
received by Bangladesh in the
E:npuncd nt could not

known But the official
sources sajd that it was likely 10
be of a 'satisfactory level .

Negotiations between oili-
cials of Bangladesh and India
entered its fourth day today and
was held at the External Affairs
Ministry here. The Bangladesh
side at the talks is being led by
Secretary to the Prime Minister
Dr Mohiuddin Khan Alamgir

and the Indian side by Foreign
Secretary Salman Haider.

Officials involved in the
talks refused to comment on its
outcome.

However, one informed offi-
cial said. "there is much room
for optimism. After such hectic
negotiations. we now see light
at the end of the tunnel.”

Meanwhile. Chief Minister
of the Indian state of West
Bengal Jyoti Basu had nearly
an hour-long discussion with
Prime Minister Deve Gowda to-
day beginning at 7 pm.

Basu told reporters at the
end of the meeting "1 would not
like to comment.”

Indian External Affairs
ﬂ.ﬂiﬂﬁ..l K Gujral and West

ngal Minister for Finance Dr
Asim Dasgupta were present
during the u-Gowda talks.

The West Bengal Chief
Minister is due to meet the
Bangladesh Prime Minister at
the lhi airport immediately
alter her arrival here tomor-

See Page 12 Col 2

Interview with Indian daily

Suranjit under fire
at ALCWC meet

By Nazmul Ashraf

Prime Minister's Parlia
mentary Alfairs Adviser
Suranjit Sengupta was hitterly
criticised yesterday at an emmer
geney meeting of the ruling
Awami Leagues Central
Working Committee for his
controversial” remarks in an
interview with an Indian news
paper meeting sources said

Prime Minister Sheikh
Hasina who chaired the meet
ing. termed the incident regret
table " the sources sakl But she
rrrirr:r:l to listen to Suranjit
wlore taking any action

against him  added the sources.

suranjit. in a recent inter
view with an Indian newspaper.
The Asian Age . given in
London. rrpnrlﬂilv said that

Jvoti Basu. Chief Minister of
the Indian state ol West Bengal

was the "lone politician of India
who could be trusted and Basu
maintained good relations with
the military governments is
Bangladesh '

His remarks reportedly

sparked ofl adverse reactions
among governent leaders in

See Page 12 Col 3
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of Swadhin Bangla Betar

25th V-Day

By Staff Correspondent

akers at a reminis-
cence meeting in the city yes-
terday regretted that no initia-
tive was taken to enable the new
g eneration to know about the
wadhin Bangla Betar Kendra,
the programmes of which were
the source of inspiration to the
freedom fighters and millions
of Bangalees during the Libera-
tion War.

The meeting on "Swadhin
Bangla Betar Kendra" was or-
Eaniu:d by the Muktijoddher

“hetonat Monch at the TSC
crossing in celebration of the
Silver Jubilee of Independence
and Victory Day.

Presided over by Abu Osman
Chowdhury, the reminiscence
meeting was also addressed by
Fayez Ahmed, M R Akhter
Mukul, Sharfuzzaman, Shafiur
Rahman Dulu, Asfagqur Rah-
man and Kamal Lohani. AL
leader MA Mannan, who was in
charge of the Information Min-
istry of the Mujib Nagar
ermment addressed the g
as chief guest.

Fayez Ahmed said, the 1 KW
transmitter, which was used by

See Page 12 Col 1

CUFL closed for

indefinite period

By Staff Correspondent

CHITTAGONG, Dec 9: The
Chittagong Urea Fertiliser
Factory (CUFL) was closed for
an indefinite period tonight fol-
Inwing the reduction of gas
SL;EE to be factory from

rabad, officials said.

The Bangladesh Chemical
Industries Corporation (BCIC)
ordered suspension of produc-
tion yesterday but the authori-
ties of CUFL could not imple-
memnt the order in the face of re-
sistance and protests from

See Page 12 Col 8

Angry students
disrupt Islamic

confce in Sylhet
From Staff Correspondent

SYLHET, Dec 9: The
grammes of the nmduﬂ!r{&ly
of the Islamic conference bein
held at the Sylhet Gove
Alia Madrassah premises was
disrupted as the dais and pavil-
ion ol the conference were ran-
sacked and set on fire this
morming by some agitating stu-
dents of the Alia Madrassah.

The two-day conference, ar-

ranged by the Madani Acade-
See Page 12 Col 8

Alleged torture on
students: Principal

placed on remand

CHITTAGONG, Dec 9: The
principal and another teacher
of a madrassah in the port city,
who allegedly tortured students,
were given a three-day lice
remand today, reports Ul'ulBo

Chief Metropolitan Magis-
trate Court here allowed the
remand as police produced
Principal Maulana Saleh Ah-
med and teacher M Waliullah
before the court.

Police also produced the 21
students, rescued earlier. before
the CMM Court today.

The court asked Kotwali po-
lice to keep the rescued students
under safe custody and produce
them before the court tomorrow
for recording their statement
under Section 164,

2000 trucks stranded at 3 ferry ghats

i

By Naimul Haq

back from Aricha

N;umt 2000 trucks were wail -
to be ferried across the
riw.'ri Padma and Jamuna
through Aricha, Daulatdia and
the newly-shifted ghat at
Natakhola yesterday.
According to Bangladesh
Inland Water Transport
Corporation official, 880 vehi-
cles were to be ferried to

since late Sat
uurl‘crﬂ-uufﬂ re-
nndllnﬂu‘lnf:lllumd

ter-
AC-

& pur ghat at Tangail,
ading through

north
.

were diverted
Aricha ghat. Bhuyapur
See Page 12 Col 6

No SEC/Member-il/202

SECURITIES AND EXCHANGE COMMISSION

JIBAN BIMA TOWER (15 & 18 FLOOR),
PABX : 956 81 01, 956 B8] 02, 956 15 25, FAX .

10. DILKUSHA C/A. DHAKA 1000

(88)-02-958 37 21

Dated 8th December 1996

QUOTA INTRODUCED FOR NON-RESIDENT
BANGLADESHIS (NRBs)

Securities and Exchange Commission introduced a quota of 5% in Initial Public
Offering (IPO) for non-resident Bangladeshis (NRBs) out of IPO available for
local investors vide Notification No SEC/Section-7/123 dated 28th November

1996.

In terms of the aforesaid Notification, a non-resident Bangladeshi shall apply against
IPO either directly by enclosing a foreign demand draft drawn on a bank payable at
Dhaka; or through a nominee by paying out of foreign currency deposit account
maintained in Bangladesh, for the value of securities applied for. The value of securities
applied for may be paid in Taka, US Dollar or UK Pound Sterling at the rate of exchange
mentioned in the Securities Application Form. Refund against over-subscription of
securities shall be made in the currency in which the value of securities applied for was

paid by the applicant.

Securities Application Form against the quota for NRBs shall be sent by the applicant
directly to the issuer-company within the timelimit mentioned in the Form. The
issuer-company shall deposit the draft or cheque, as the case may be, to Taka Account
or “F.C. Account for IPO” opened for the purpose. In case of over-subscription, refund
shall be made by the issuer-company out of the Taka Account or “F.C. Account for
IPO,” as the case may be. The issuer-company shall open only one “F.C. Account for
IPO” in US Dollar or UK Pound Sterling with a bank on approval of Prospectus by SEC;

and close these accounts after refund of over-subscription, if any.
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