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CARS THAT MAKE SENSE

Matia tells The Daily Star

govt move to
float shares

of Biman

Airlines Pilots’
Associa (BAPA) ates
the govt move to float the
shares of Biman, says a press
release. It considers this as a
ve step answering lo
needs of time. It will Lhibes
ate Biman from the [financial
constraints of timely expansion
of its fMleet and ease its debt
burden.
At the same time BAPA feels
that the interest of the en
ees of Biman should be safe-

guarded. To do that. the associa-
tion proposes. that the Gov-

emnment should implement the
following formula of floating
shares :

10 to 15 r cent of the
shares floated should be re-
served for the employees of Bi-

The Minster lor Agriculture,
Food, Reliel and Disaster Man
agement, Begum Matia Chowd
hury. has said fresh recruit-
ment process is underway and
by late December more [er
tiliser dealers will start operat
ing at thana level

She disclosed this in an ex
clusive interview with The
Daily Star yesterday

The minister said the re
cruitment ol more dealers will
help case the peasants prob
lems

Turning to problems relat-

man at part to be distributed as | ing to the availability of fer
a minimum block of 10 on lot- tiliser, Matia said security
tery basis. measures on the border points

35 to 40 per cent of the | were tightened to check its
shares be reserved for all na- smuggling.

tionals of Bangladesh at 50 to
100 per cent premium depend-
ing on net asset value of shares.

The rest of the shares can be

atia, who plays a coordi
nating role ah:-u% with Indus-
tries Minister Tofael Ahmed
about fertiliser, expressed the

=i
ing

open to all public or foreign in- | view that the main problem of  son. To attain the
vestment at 200-to 300 per cent fertiliser lies in nmkln‘: timely stock of fertili
premium. and adequate availability of

fertiliser to peasants . at district

It says similar formula is
fnllwrd}. in countries like Sin-
gapore while disinvesting
shares of prestigious compa-

ol the
where
She cited an example ol the

“hittagong district

When

By Reaz Ahmad

fertiliser for the upcom-
anuary March crop sea

ccr Tas boen

made and selection committees
level will recrulit
more fertilizer dealers within
this month”, said Matia

her attention was

nies. Chittagong district where out drawn to the short supply of
BAPA has been urging Bi- | 201 fertiliser dealers. 168 oper Triple Super Phosphate (TSP)
man ment to renegoti- ate in the port city and its pe in the market that lorced farm
ate the unbalanced bilateral | riphery. ers Lo depend on sm Sin
ts and it appreciates "As a result of this concen Flr Super Phosphate from

the recent steps being taken es- | tration ol dealers, peasants in wlia. the minister sald "we can
fally those with regard to | countryside and remote vill meet only 15 cent of the to-
m face difficulties in g[r!tlng fertil-  tal dunm;uc of 'I;Eid A
- . izer on time and at fair price. asant has o two A
EKPIUTE altemaﬂve "Al present our larEﬂ is to Kfall time more bSI?lﬂ meet his

make sure thal peasants gel

energy sources 1o

requirement of TSP.”

She added that in the past,
the government allowed im-
s of TSP. But, importers
a bad in this re-
gard. Those who imported TSP
in 1995 could not sell the fer-
tiliser in the same year and had
to sell the rest without profit
this year. They told us that Im-
puﬂlng TSP at international
market price is not worthy and
farmers can't afford the

Figh price -

The minister said the gov-
ernment has o procure-
ment centres at thana level to
buy rice and paddy directly
from growers [t has also
started recruit fertilizer dealers
to ensure a sound distribution
network

She outlined some of the
special measures, which were
undertaken to mitigate the suf-
ferings of the oor and
marginal peasants by offerin
price-support to lnrmrru an
ensuring timely avallability of
fertiliner

Unlike yester year. rice and
paddy would be procured from
thana level under the current
food procurement drive to en-
sure that huﬂnt and selling
centres are within the eawsy
reach ol the poor s, u.ld
the Agriculture Minister.

were uaa.',l'.::" h?w.frw

the district level.

Matia Chowdhury explained
might be able to render
services Lo the [armers (rom a

Fresh recruitment of fertiliser
dealers underway

close range. Fear of bei
cheated by middlemen woul
also be removed this way

The government has f(ixed
the procurement target of rice
and paddy at 1 .50 lakh metric
tons at the rate of Taka 10 50
and Taka 6 70 per kilogram re-
spectively to keep the market
stable and ensuring fair price

The current season's pro
curement drive that began on
December 1. will continue till
January 31 next year A farmer
will be able to sell minimum of
70 kgs and a maximum of one
ton paddy at the designated pro-

curement centres

When her attention was
drawn to the c Paratlvthr Jevww
price of staple at con

sUmers Irw-l and reports of
growers not getting satisfactory
E‘ttrn of their crops. the Food

inster said with the procure
ment drive beginning growers
would now get good prices for
thetr produces

The consecutive bumper
harvest of Aus and Aman c
this year contributed much to
keeping rice market stabilised

n asked to explain why

Lhe procurement price ol rice
has not been raised this year
Matia Chowdhury said, “with
peasants enjoying better irriga
ton facilities. timely rain wa
ter and a crop-irer wealher
this season. the procurement
price is justifiable

m—Y
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BRDB workshop

A day long workshop on
credit man nt and bank-
ing plan of ana Central Co-
operative Association (TCCA)
under Bangladesh Rural Dewvel
opment Board (BRDB) was held
yesterday at the conference
room of Palli Bhaban, reports
BSS

Mufazzel Hossain. Director
General, BRDB. inaugurated the
workshop jointly organised by
BRDB and Bank

The workshop reviewed
ways for better credit del
management between Sonali
Bank and TCCAs of BRDB and

to bring the discipline in the
field of rural credit adminis
tration

This type of a davy-long
workshop is being organised in
each of the greater districts The

| officials of BRDB and Sonali

Bank officials are attending
these workshop

A Q Siddique. Managing Di
rector ol Sonali Bank who at
tended the workshop as chief
guest said that the bank is ex

tending credit facilities to
amall and marginal farmers
including the rural poor for

poverly alleviation and suc
cessfully implementing the
programmes through mutual
ration with BRDB

He mentioned that the main

. problem In operation of credit

programmes is at the imple
menting stage There is no prob

lema at the policy formulation
stage, he said

dﬁw director al of BRDB
sald the TCCAs credit pro
gramme has been running
through the joint efforts of

BRDB and Sonall Bank. Obwi
ously both the institutions are
to share jally the success and
fatlure of the programme. A re
vised banking plan is required
lo be prepared f{rom the rec
ommendation of these work
shops to cope with the change.

reduce dependence

on NG reserves’
Bangladesh should explore

alternative ene sources to
reduce its depcrﬂm:t on natu-

ral (NG) reserves, said sci-
in the Institute
of Fuel esearch and

t (IFRD), says BSS.
“We will be facing severe
‘energy crisis' in the
years, they said, while speak-
ing at the function of a

tnlrmﬁu)ummhin-guplam
at the :

Dr AM Hasan Rasheed
Khan, the Chief Scientific
Dl'ﬂc:r (CSO) of the institute

*methmgu" reserve
\rll] hﬂ
"‘We are anxious l.h:t ﬂ‘l to-
wmmmw
thc

2015,

e have no alt:rnativt but
to t.hj.'nk of bio-mass and other
renewable sources of energy.”
he added.

IFRD has been working on
renewable energy sources.

Chﬂrcdﬁ the Director of
I[FRD. Dr ul Khaleque, the
session was also addressed by
Project Director Kazi
Akhtaruzzaman and Abdul
Matin. Member of Bangladesh
Council of Scientific and
Industrial Research (BCSIR).

trade and opportunities of investment.

Jﬂng Kyou Byun, Amhassadur of the Republic of Korea, called on Kazi Md Shafiqul Islam,
Vice President of the Federation of Bangladesh Chambers of Commerce and Industry at
the Federation office yesterday. They reviewed existing commercial and economic co-
operation between the two countries and discussed vanous i1ssues for expansion of bilateral

Iraq to resume oil
exports Tuesday

UNITED NATIONS. Dec 7
Secretary-General Boulros
Boutros-Ghali is likely to give
clearance for the start of the
"TI oil-lor-food plan as early
as Monday, paving the way for
Baghdad to enter world oil
markets for the first time in six
years, senior UN officials said,

Reuter.
Although Boutros-Ghali

peline equipmen

lplj]c last technical obstacle left

before the plan's implementa-
tion.

Al issue is Security Council
resolution 986 that allows |
to sell 2 billion dollar worth o
oil over six months to buy food,
medicine and other necessities
for its people. suffering from
the sanctions imposed in Au-
gust 1990 after its troops in-

' vaded Kuwait.

Nearly two-thirds of oil
sales revenues are earmarked

for needy lragis, with the hlJ.
ance for war reparations and
other Gull War-related costs.

Oil prices firm

in London

AFP report adds: Oil prices
in London held relatively firm
on Friday, keeping above 24
dollars per barrel after a
Baghdad's announcement that
Iraqgi crude exports would
r:n:_lum: on Tuesday. December
10.

The benchmark price of
Brent North Sea crude (for de-
livery in January) was at 24.15
dollars per barrel around 1315
GMT, some 20 cents below the
level prior to the lragqi an-
nouncement.

The price was down 35 cents
from Friday's opening level of
24 50 dollars per barrel.

0Oil analyst Peter Gignooux
at US investment back Smith
Banrney said the news is "no
surprise” for the market. Oil
prices have remained firm in
recent weeks.

overnment of the People's Republic o

Office of the Executive Engineer

Road Division, Noakhali
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R&H Notice Inviting Tender

Sealed tenders are invited through Bang!adesh Form No. 2911.
1. Tender Notice No. . EN/33; 34, 35; 36; and 37 of 1996-97.

{ 2 Descnption of work As per the “chart" below.
|3 Offices where tender will be Executive Engineer (R&H), Road Division, Noakhali/Laxmipur/Feni/Planning & Design
available Emsmn Comilla and offices of all Sub-Divisional Engineers under Noakhali Road
| Ivision
|4 Name of offices where tender will Superintending Engineer (R&H), Road Circle, Noakhali and Executive Engineer (R&H),
be received Road Division, Noakhali.
5 Last date & time of selling tender 17/12/96 during office hours.
| 6. Last date & time of receiving tender 18/12/96 up to 12:30 PM.
7. Date & time of opening tender 23/12/96 at 12:45 PM by the Executive Engineer (R&H), Road Division, Noakhali.
8  Detailed description of work 2 _
| Tan_der Group ! Name and location of work i Estimated cost | Earnest | Time for completion i Eligibility of
Notice | No. | | money of work from the contractors
No. -i S date of work order
EN/33 of Brick masonry tow-wall construction work in 'R&H' enlisted
the year 2(two) groups at different kilometers of general class |
1996-97 different roads under Noakhali Road contractors |
Division during 1996-97, : ‘Ato'E |
1 (one) -do- -do- at 4th kilometer of Lalmai- Tk 4,42484/- Tk 8,850/- 45 (forty-five) days |
Laksam-Sonaimuri Road. _
2 (two) -do- -do- at 3rd & 5th krlﬂmatars of I(aci'lua- Tk 4,79,187/- Tk 9,584/- 45 (forty-five) days -do- -do-
Dattapara Road. _ A'to E'
EN/34 of Earth work on road ambankmant to  Tk3,14,040/- Tk6.281- 45 {furly-ﬁ;;}_ days- -do- -do-
96-97 straighten road alignment at 1st (part) ‘A'to'E’
kilometer of Gazirhat-Feni Road under
Noakhali Road Division during 1996-97.
EN/35 of Road embankment widening work by  Tk349898/- "Tue.sm- 45 (forty-five) days -do- -do-
96-97 carrying earth at 3rd (part) kilometer of '‘A'to 'E'
Lalmai-Laksam-Sonaimuri Road under
Noakhali Road Division during 1996-97.
EN/36 of Road embankment widening with  Tk1,90,820/- Tk 3817/- 30 (thirty) day:s -do- -do-
96-97 protection work at junction point (Jorpul) at | ‘A'to'E'
1st kilometer of Lalmai-Laksam-Sonaimuri
Road under Noakhali Road Division during
__190697.
EN-37 of Appmach road construction work of the Tk1,112388- Tk 2,228/- 30 (thirty) days -do- -do-
96-97 office of the Superintending Engineer ‘A'to'E'
(R&H), Road Circle, Noakhali during 1996-
97.
DFP-27588-30/11 g ' Txecutive Ena J A
G792

Road Division, Noakhali.
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India drawing up new
oill exploration policy

GOA. India. Dec 7: India is
pressing ahead with phased
price reforms for petroleum
products and drawing up a new
oil exploration licensing polic
Prime Minister H D Deve Go
said yesterday, reports Reuter.

"My government is actively
cnnsicfcrlng proposals for price
reforms in a phased manner.”
Deve Gowda said in his inaugu-
ral address to the fifth interna-
tional energy conference, which
brings together the world's oil
consumers and producers.

India rationalised duties on
oil products in its 1996/97
(April-March) general budget in
an effort to prepare the country
for possible price deregulation.

inance Minister P Chi-
dambaram cut the import duty
on crude oil to 25 per cent from
35 per cent.

India at the moment does
not have free market pricing of
petroleum products, but it plans
al some stage a transition to a
decontrolled price regime.

Major products like gaso

line, high speed diesel,
kerosene,. liquid petroleum gas
(LPG). furnace oil and aviation
turbine fuel are under a price
administered cate ory.

However, subsidising domes-
tic prices below high world lev-
els is becoming a major drag on
India’s economy.

Currently. India’s crude oil
production meetis less than half
of its annual demand of 81 mil-
lion tonnes. The remainder
must be imported at interna-
tional prices.

India has already allowed

allel marketing of LPG and
Ea.l' osene as a prelude to further
deregulation of its oil markets.

Deve Gowda, who also holds
the oil minister portfolio, said
India is also working on a new
policy to encourage oil compa-
nies to find new supplies faster.

A ncw exploration licens-
rﬁ cy is also on the anvil
w u:'h will rationalise levies
and ensure a level playing field

among private companies and
nationa oil companies, he
said.

§

Khondkar Ibrahim ‘Khnled, Managing Director, Agrani

Bank, inaugurated new

premises of Narayangonj zonal

office and Kalir Bazar branch recently.
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CHITTAGONG STOCK PRICES

Saturday's trading performance
Company name Closing Previous No
Rate Rate Securities
T - - _ S Traded
Central Insurance 301 50 317.00 -15.50 100
Federal insurance 249 .02 262.00 -13.00 150
BGIC 422 00 444 00 -22.00 150
Monnc Fabrics 207 00 217.50 -10.50 150
BD Dn 323.50 340.52 -17.00 20
Dynamic Textile 134.50 141.50 -7.00 100
Ashraf Tex 79.90 B4.10 -4.20 50
Olympic Industries 239200 2517.00 -125.00 10
Apex Tannery 1273.00 1340.00 -67.00 0
Eastern Housing 25750 27100 -13.50 120
6th ICB MF 306.00 322 00 -16.00 0
islami Bank 3398.00 368150 -28350 2
_ CSE at a glance
CSE All Securities Price Index 135545
Day's Change in Index -0.3236%
Total Turnover in Value in Taka 298731 02
Total Tvnover in Volume 9
Total Issued Capital in Taka 16593237592 .00

Total Closing Market Capital in Taka
Total Number of Listed Sﬁ‘uﬂﬂﬂ
Total Number of
Total Number of Mutual Funds
Total Number of Debentures
Day's Contract Numbers
Day's Issues Traded

Day s lssues Gained
Day's Issues Incurred Loss

[}nz's lases ‘n-:harﬂj

Shipping Intelligence

Shipping Interiligence
I rth Namw f Veaaels Cargn [ Prat Local Date of Leaving
0 — Lall __Ascnl Arpival
11 Magnus Sincerity (3 Momb Ambl 313
173 Mrerak ¥ | Sing Everett 4/12 BR/1d
3/ (et Cheer Wheatipl P Land Owsl 25/11 10/12
I/m L ¥ | Mot Prog 1/12 R/12
1A Sramiak Comat Col Baridhi /12 7/12
1/10 Yoy Men Mop(F) Chew PFeal 27/11 11/12
1711 DA FL Comi Sing APL{B) 1/12 7/12
1/12 Kota Berjaya Cont Sing PB) 6/12 10/12
1/13 Fimg Ler Coml Sing Bdship 512 10/12
T/ Stamiord Comit Sing Sl 6/12 10/12
CE°T/2  Banglar Mond Comt Mong S 4/12 7/12
(CT/% Meang Kiat Comnt Sing Bdship 5/ 12 7/12
6 o1 EVA C Clink Kara BMA R/A  10/12
KM/t Stavanger Prde HSD/JP | Sing Ecsl 5/12 9/12
L) Hanglar Asha Ftepsats Mong BSC  20/11 27/12
(MM /) Tanary Stas idle para Faal 7B 15/12
WM /4 Banglar Jyou Iepalr S R/A 11/12
( ufly Blue North (Anteh 10/ 7T Cement Qing Psal e 15/12

Vessels Due at Outer Anc

_Anchorage .

Natne of Vessels Dair ofLast Port  Local Cargo Loading
Banglar Kiron B/12 Momb BSC GliSteel)
Raffiu 10/12 Maong Micl G Sudan
Hay Island 9/12 Cal Ancient Rice{P)

* Frevsia 28/11 9/12 Mong Bdship Cont Cal
Hanglar Mamata B/12 Male BSC a -
Feng Tao B/12 Sing Bdlhl;l A
QC Teal 28/11 9/12 Sing Comnt Sing
Fong Shin 1/12 12/12 Sing H-I‘Iﬂhl.p Cont Sing
Al Salga =i/ - Asll Gi/GL -
Motovun B/12 - Psal Gasp
Zabaikalye 8/12  Viad Ahz Scraping
Doohg Fang Yang 9/12 Seacom C Clinker
Corinthina Trader 9/12 Mong Ambl Ballast :
Banglar Mookh 9/12 Mong BSC G UK comt
Hafez (E/LJ30/11 9/12 Mong SSL B_Abbas
Banglar Kakoli 10/12 Kobe BSC a
Banglar Urmi 14/12 Momb BSC a
StarCraftiRoro /24)5/12 10/12 BBA Vehi -
Lanka Mahapola 5/12 10/12 C{ﬂ Baridhi Cont Col
Kota Bintang 1/12 11/12 Sing Pil(B) Cont Sing
Meng Yang 27/11 12/12 Sing Aml Cont Sing
Mormung Cape (Roro/24)30/1112/12 0Oil Vehi
Consistence 2/12 12/12 Sing HSL Comnt Sing
Yakov Bondarevanko 14/12 (il a
Fong Youn 4/12 15/12 Sing Bdship Cont Sing
5TN-1 15/12 - Ambl d :
Asian Harp (Roro/24)5/12 18/12 BBA Vehi
Altair Ace 21/12 Everett a

Tanker Due

| M D oo & -
| ___Vessels at Ki Kutubdia

Name of Vessels Cargo Last Port Local Date of
¥
Vessels not Ready
Leodas Wheat(P) Vanc Tsa 1/12
Am Nok Gang Fert(SSP) Fang Csl 1/12
Dali Cement Sing Uste 2/12
Mulpha Sibu Cement Sing Psal 2/12
Harmony- Il Mop Ihyc Litmond 5/12
Hua Gl Sing Ecsl /12
____Vessels Awuting Instruction
Banglar Shourabh EE’: R/AI1/12
Banglar Samapad BSC R/AN3/12)
Vishva Yash SSL R/AM1/12)
S¢ca Bec GIBIT/F) Fuja od S1/10
Vessels Not Entering
Vickie Scraping Ambl R/AZ1/11)
Sing Chang Scraping Kore Bdship 27/11
Melene Scraping Sing Umtl 1/12
Caribgas-6 Scraping Sing H&SL 5/12
ADA Mo hek 1
_ Movement of Vessels for 8-12-96
Outgolng Invoming Shifting
J/2 Meark B _Kiron
J/8 Leona B Mamata
J/10 Yeng Ming Fentao
CCT/3 Meng Kiat =

The above are the shipping position and performance of vessels of
Chittagong Port as per berthing sheet of CPA supplied by HRC Growp

[Dhaka

Exchange Rates

The fﬂll{mﬂng are the Sonali Bank's ¢ dealing

Sonali Bank

rates to public

for some selected foreign currencies with Bangladesh Taka as

on 7th Dec '96. - -
- Selling ~_ Buying
‘ TT & BC | TT | oD | oOD
T | (Clean) | Sight | Transfer
USDIBTK 42 6105 426505 42 1180 42 155% 42 0580
GBP 1 B TK 703977 T 4617 69 1443 69 082] 6R 9212
DM I B TK 276996 27.7256 272162 27 1131% 27 0509
FRF 1B TK £.2017 8.2114 RO612 X.0307 RO122
CAD | BTK 11 5157 11.5453 W 9743 30 RST2 M TR6LD
SFRIBTK 12 5654 32 5960 Y 9938 318728 1 Te92
J YEN 1 BTK 03814 03817 013709 0395 0 %686

A)T T (DOC) US Dollar spot buying Taka 42 2147

B) Usance export bill buying rates (B. Taka for one unit of US Dollar)
30 Days 60 Days DA 90 Days 120 Days DA |80 Days DA
DA DA
4] 8801 4] 5278 41 1748 40 8222 401170

C) US Dollar sight export il ? months forward purchase Same as O D
_sight export bill Indicative rates (B Taka for onc unit of foreign currency )

Saudi Riyal
UAE Dywrham

Currency

Kowati [waner .

D Gwider

S Krona

Malaysian

142 0311

24 T
62978
16 29X
iR ad !

Ruying

- 0OD
¥
M

Tramnsfer
2
4476

40 1016
4 0TIV
62118
16 ot ?
DI



