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‘Tofael urges Chinese entrepreneurs to invest more

Accord to set up jt venture
cement factory signed

Commerce and Industries
Minister Tofael Ahmed yester-
day called upon the Chinese en-
trepreneurs to set up joint ven-
ture cement factories in

adesh to cater to a huge
demand of the building mate-
rial, reports UNB.

Inaugurating a workshop on
Chinese Technology and
Equipment in Cement Manu-
facture at a local hotel. the min-
ister said all the six cement fac-
tories can produce 25 per cent of
the country's total cement re-
quirement.

"China can help us more
than any other country ~ he
said of the country whose ce-
ment outputl reached 445.60
million metric tons. or approx-
imately 31 lprr cent ol the
world's total production, In
1995

Bangladesh imports aboul
70 per cent of its total cement
requirement ol some three mil-
lion tons for a year from China
and the imports are growing
fast every year

After the inaugural session
of the workshop. local manu

facturer Confidence Cement Litd
and China National Bullding
Materials and Equipment Im-
ri and Export Corporation
CBMIE) signed ah accord to set
up a cement factory in Chit-
|
*;Eﬂldfmr Managing [)lru:‘
tor Rezaul Karim and CBMIE
President Liang Wenjin llrﬁi
the memorandum of un
standing under which a 1000-
mn capacity cement unit will be
set up :umlb‘%]lm production
capacity to |

Shamsul Alam. Director of

Confidence Cement, said that
mmwﬂnnwnrhlurmenﬂ
unit will begin sometime in
May next year while full swing

wumuﬂmm
1998.

There has been tremendous
mﬁmlﬂmmm
in the country as most

of the cement is being
imported from oulside the
country when the demand |s

fast, he said.

Tofael Ahmed told the work-
shop that the ment is
very happy to see that a new

cement fac would be con-
structed mthw{‘;rnm-r technol-
Dﬂ’ when it attached top prior
ity to increased investmen! in

the manufacturing sectors.

He also stressed that China

should set up more cement lac-

tories in the country which of-
fers an “investment incentive

kage better than any other
country of the world .~

Referring to Chinese interest
in setting up a urea fertiliser
actory in Sylhet. he said the
feasibility study committee
headed by BUET Vice chancel-
lor Dr Igbal Mahmud would
submit its report in a couple of
days

After that the government
would take a decision in this re
gard, the minister said

He also Informed that China
has expressed its inlerest Lo sel
up a dialuminium het lac
tory. modemise the Karnaphub
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BB governor asks banks
Form task forces to

bring back discipline

By Staff Correspondent
Governor of the ermment and dynamism of the
Bank Lutfor Hahmm sector He laid emphasis on
has directed the commercial training programmes to im-

banks to form task forces' to
bring back discipline and dy-
namism in the financial sector,
said a press release

In a bankers meeting yes-
terday at the conference room
of the Bangladesh Bank the
Governor said. defalcation of
loan was number one problem
of banking sector from which
the banks must come out.

Rahman urged the bankers
to modernise and nd the
tech al facilities in the
banking sector lnd to formu-
late new loan . ensure

tran and irrmnlnl:rll
ity of the nkers, ove
services (o © with the chal-

of the 21st century
Governor asked the
bankers to formulate short and
long termn plans for the gov-

rove the quality of the ban
ers '

The meeting was atiended by
senior BB officials. economic
advisor managing directors of

the state owned and private
banks

BARISAL, Dec 4 A 5 000-
line digital exchange starts op-
erating in the district today
(Thursday) midnight replacing
2 BOO analogue lines reports
UNB

After the conversion. local
subsacribers have to dial fve
first with the earlier four dign
numbers

ing

Rate Rate securities
e traded
Rupali Insurance 781.00 822 00 -41.00 10
Janata Insurance 43] 30 453.83 -22.33 20
Federal Insurance 2795.50 289 50 -14.00 100
BCAC 467.00 491.50 -24.50 2
Monno Fabrics 222 50 240 .50 -18.00 200
Alltex Ind 171.50 180.50 -9.00 50
BD I58 .25 364 90 -6.65 1340
Mita Textile 174.50 183.50 -9.00 100
BCH. Lad 686 41 65600 3 4] >40
Biscuit 414 50 435.00 -21.50 20
Beximaco Fisheries 548 .00 682.00 -34.00 20
Confidence Cement 2I383.00 20800 -12500 40
Anwar Galvanizing 44630 470.00 -23.52 30
l}f:g'mpk Industries 2649 17 312563 -456 46 120
Zipper 262 00 27500 -13.50 1100
Tannery 1420 29 1494 50 -74.21 30
ine Pukur 513.00 539 50 -25.50 150
Eastern Housing Z75.00 299 50 -14.50 220
Maq Paper 467 .00 491 50 -24.50 40
B 444 60 463 00 23 40 100
6th ICB MF__ 33825 356.00 ~17.75 72

CSE at a glance
CSE All Securities Price index 1 365 49
Day s Change in Index -3.2404%
Total Turnover in Value in Taka 2116625.00
Total Turnover in Volume 4535
Total lssues Capital in Taka | 6593207590.00
Total C Capital in Taka 159131022969 4
Total No of Listed Securities 112
Total No of Companies 100
Total No of Mutual Funds A
Total No of Debentures 4
Day's Contract Numbers 112
Day's lssues Traded 21
Day's Issues Gained ]
Day s lssues Incurred Loss 'I{}}

DHI s |ssues Um-m

Exchange Rates

Paper Mills., a termal power
ant at Barapukuria and a 300 m
gfil"l“ power plant at J M
Khulna. F—
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