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N Bengal transport

strike called off
From Our Correspondent

PABNA. Dec 4: The transport

strike in North roules
has been called off from 4 this
afternoon

However, a ten hour strike
was observed from six am o

l:)‘lrtﬂ coach services be-
tween north | districts
and Dhaka r off lht

Current shhide a natural correction : K

= — —

Kerb market traders held a ralljr in front n!‘ the Natmnal
Press Club in the city yesterday protesting the sharp fall

in share prices.

— Star photo

DSE share price index
falls by another 67 pts

By Staff Corrupondnnt

| the Dhaka Blutz Ext lngc

(DSE) declined by another 87.27

mmmumﬂs

y.
Trading started amid
demonstrations outside the
DSE floor by the kerb market
0 ators and continued for
ut two hours with onl
54.000 scripts valued at Tk |
crore cha hands.
The DSE All Share Price
index declined to 27168 90
points from 2786.17 points on

the previous day.

Market capitalisation of the
bourse also fell Tk 479 33
crore to Tk 19371.78 crore

Out of 72 traded issues 70 in
curred losses while only two
gained

The demonstrating kerb
market operators later
marched through the main
streets of Motijheel and held a

%ﬂl,ém of the Jatiya

hl: akers at the rally held
i nce minister responsi-
ble for the debacle at the stock
markets.

After the rally the demon-
strators attempted to march
towards the Prime Minister's
office but were intercepted by

ice.

UNB adds: The small in
vestors in the share market yes
terday submitted a memoran-
dum to the Prime Minister urg-
ing her to take immediate mea
sures to rescue the plurnrm-tm
stock market from an Impe
ing crash

"Lakhs of small investors
will be sireet beggars il the
share market crashes. ™ Lhe
memorandum sald and put for
ward seven point suggestion to
protect the interest of the In
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1bria

By Staff Correspondent

Finance Minister SAMS
Kibria yesterday termed the
current slide in the share mar-
ket a natural correction and
said the government will not al-
low the stock market to crash.

At a hurriedly called press
conference at the NEC audito-
rium, the Finance Minister
said, "the government would
consider it alarming if the All
Share Price Index of the Dhaka
Stock Exchange (DSE) slided
dowm to 1500 points from the
present level of around 2700

ints, But that would never

appen.” he said,

"The government has a con-
tingency plan to tackle the cri-
sis of the share market when it
falls below the desired level.”
said Chairman of the Securities
Exchange Commission Dr
Harun-ur-Rashid, who was also
present at conference.

When asked to elaborate on
the contingency plan, the min-
ister declined saying. "at this
point of time. we don't think it
is wise to share this informa-
tion."” He also did not say what
would be the "desired level” of
the market as repeatedly men-
tioned by him.

Earlier. the minister held a
meeting of the advisory com-
mittee of the SEC in the wake of
the sharp fall in share prices.
causing panic among the in-
vestors. e DSE price index
slided down another 67 points
yesterday. Members of the advi-
sory committee including the
Finance Secretary., Banking
Division Secretary. FBCCI
Chief, former deputy governor
of Bangladesh Bank. SEC
Chairman. DSE Chairman.
SEC members and others. also
attrndcd the press conference.

articipants, excepting
for thc %SE Chairman. at the
meeting supported the actions
of the government in the recent
past to protect the market from
a crash.” the Minister said. "All
the government actions were
taken to protect the interest of
small investors through stabil-
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Army officers had no right to declare independence'

vt won't let stock | R

Water Resources Minister Abdur Razzak speaking at a discussion on 'Reminiscence of the

Liberation War' at the National Museum auditorium in the city yesterday.

Dhaka may get
over 34,500

cusec water

By Monitoring Staff

Bangladesh may get 34 500
cusec of Ganges water during
lean period under the proposed
water sharing accord to be
signed with India. according to
a BBC report monitored here
last night.

The report said, the formula
and the terms and conditions of
| the accord has been kept secret
. by both the countries. Quotin

' nfﬁcml sources in India an

Bangladesh. the report said.
Bangladesh may get more than
34 500 cusec of water
Bangladesh got 34 500 cusec
of water in the 1977 accord.
However, the report said that
the navigability of the Calcutta

| port would not be allowed to be

affected.

— Star photo

PM leaves for Delhi on
Monday, summit Dec 11

By M. Anwarul Haq

Prime Minister Sheikh
Hasina is scheduled to leave for
New Delhi on Monday on a
four-day official visit to sign a
walter-sharing accord between
Bangladesh and India. official
sources said yesterday.

After a brief stopover in
Delhi. the Prime Minister will
visit Ajmeer Sharif to offer

rayer at the mazar of Khwaja

ainuddin Chisti. She is due to
make a night halt at Jajpur and
return to Delhi on Tuesday
morning when she will be for-
mally received by Indian Prime
Minister Deve Gowda.

The summit between the
Prime Minister of Bangladesh
and India is scheduled to be
held on December 11.

Meanwhile, a four-member
advance team led by Secretary
to the Prime Minister Dr

Mohiuddin Khan Alamgir
reached Calcutta esterda
evening on way to the Indian

capital.

The team is likely to meet
West Bengal Chief Minister
Jyoti Basu and high officials in
Calcutta today.

They are scheduled to leave
for Delhi later in the evening.

The other members of the
advance team are Additional
Foreign Secretary Ahmed Tariq
Karim, Khalilur Rahman of the
JRC and water expert Prof
Ainun Nishat of BUET.

The team is leamnt to be car-
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Role of public sector has to be
minimised gradually : PM

ising the market ” ; Frime Minister Sheikh
*i&vm urged -rnulh-‘b-H-n _ that the
investors to refrain from sell | extensive role of the public sec-

shares out of panic saying.
. sale would never give you

a.good price. So you should wait | j*

for the market to regain its
strength.”

He also sought the coopera
tion of the members of the DSE
and Chittagong Stock Exchange
(CSE) in gearing up trading of
shares

“The government did not in
terfere in the ational activ
ities of the share market. but

took steps to stabilise it.” Kibria
sald protesting various news
items publis in newspapers

saying that among many fac
tors. government & imerference
had created panic among in
vesiors

“This is not true. Those who
had sald such things should
apologise 1o the gowernment,
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lor woulki have o be nmttmi:u:l
gradually with an ultimate ob-
ctive to generate efficiency
and skill. reports UNB

"The responsibility of ex-
tending services in different
sectors has to be vested in pri-
vate sector while the role of
public sector has to be reascer-
tained mainly as a supportive
one.” she told a national work-
shop at a local hotel

Inaugurating the two-day
workshop on ~“Government
That Works Public Sector
Management Reforms™ in the
moming. Hasina said extension
of services has to be kept
unabated in the essential sec-
tors as the existence of the
vale sector is not so significant
in many sectors

"Steps have already been
laken to strengthen the private

sector and in many cases, the
private secior s -plaving - a
meaningful role.” she said.

Foreign Minister Abdus
Samad Azad. LGRD and
Cooperatives Minister Zillur
Rahman and World Bank coun-
try director for South Asia re-
gion Ms Mieko Nishimizu were
special guests at the inaugural
session.

Finance Minister Shah AMS
Kibria chaired the inaugural
session of the workshop. organ
ised by Economic Relations
Division and sponsored by the
World Bank.

Economic Relations Divi
sion (ERD) Secretary Dr AKM
Masihur Rahman and World
Bank resident mission chief
Fierre Landell-Mills also spoke
on the occasion

The Prime Minister said the
responsibility of the govern.
ment was (o ascertain a good
governance. Establishment of

the rule of law is a prerequisite
to this end, she added.

Responsibilities of the gov-
ernment also include creating
transparency in government
activities, eradication of cor-
ruption. decentralisation of
power, strengthening the local
government ies and infus-
ing dynamism in the adminis-
tration. she said.

The government has taken a
number of measures to attain
these objectives, she said
adding that necessary steps
have been taken for the separa-
tion of judiciary from the exec-
utive

A permanent Law
Commission has been set up.
the Prime Minister said men-
tioning that the commission is
working for necessary changes
and reforins of the existing
laws

Referring to the liberalisa-
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Pak President must accept PM’s advice
leulingmjutkel'amimmgnt

ISLAMABALD Dec 4 Pakis
tan's Court ruled today
that the President must accepl
lhr Prime Minister's advice

ting semndor | !
cial news agency P
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The ruling eflectively upheld
ousted Prime Minister Henazir
Bhutto s contention Lthat a pre-
mer' s advice was binding

But the court, in a short or-
der. said that the Prime
Minister's advice should be ac-
cepted on condition that the

had consulted the chief
justice of Pakistan and Chief
justice of each concerned high
court on judicial a uments.

President Far Leghart,
who sacked Bhutio's govern-
ment and dissolved the Nati-
onal Assembly (lower house) on
November 5 had asked the
Supreme Court to clarify the
constitutional position.

Bhutte tangled with the
Supreme Court in March when

it ruled that the recommenda
Lons of the chief justices on ju
dicial a intments should be
acoepted unless the President or

execulive branch produced

sound reasons f[or rejecting
them

Opposition les had ac-
cused Bhutto of packing the se-
nior judiciary with political
appoiniees. She denied the

gc

Leghari said in his procla-
mation dismissing Bhuttn ju-

diciary. citing her alleged reluc-
tance to implement the
Supreme I.'Zuun'n ruling. which
involved removin several

judges she had :
Bhutto and the Speaker of

the National Assembly have
flled separate petitions lo the
Supreme Court asking It to
overturn Leghart's action and
reinsiale the government and
lower houses
Leghart, a lormer close polit
ical associate ol Bhutto, used
controversial constitutional
ptrwrrl he once swore he would
o remove a demo
Lralu:ally clected government.

Meanwhile, Benazir de-
nounced Leghart today for
brutal’ treatment of her de-
tained husband and said she
rrayu:l that God would punish
Wm.

"1 write to protest against the

inhuman. barbaric and brutal

treatment being meted out Lo
my husband. Asif Ali Zardari,

minister of investment, ~
Bhutto wrote to the President.

No move yet to recycle
city's solid waste

By Staff Correspondent

The Dhaka City Corporation
(DCC) is yet to take any step for
i ‘Hng” the city's solid waste
to check environmental degra
dation caused by unplanned

dumping of such g;rhaﬁe
Everyday more than one
thousand tonnes of solid waste

are accumulated in the city. The
waste is dumped at two d
sites under a process called
Sanitary Landfilling
"To protect the ground water
from serious contamination,
we need to seal the ground be-
lore dumping waste at any spot
But we have not done so any-
whcr: " said an official of the
Dumﬁ" of waste with-
c-ut nullng @round may eas-
ily contaminate the ground wa-

ter Poisonous gas may lorm
underground and one day it
may explode.” the official said.

A Japanese firm has under
taken a Tk 3.13 crore project to
conduct a feasibility study on
recycling the city's waste with
financial assistance from its
own government. The study will
start in June next and the re-
port will be submitted within
twelve months, DCC sources
said

"After we receive the report,
we will know exactly what re-
sources can be extracted from
the city waste,” said the official.

According to a rough esti-
mate provided by the C. two
per cent of the city’'s waste is pa-
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25th V-Day

By Staﬂ' Currespnndent

The declaration of indepen-
dence of a country could only
come from the people and not
from. any army officer. said
Home Minister Rafiqul Islam
in the city yesterday

"Political leaders represent
the people and so politicians
can declare independence. We,
the army officers did not have
any right to declare indepen-
dence.” he told a discussion
meeting on the "Sector Forces
and Artillery in the war of in-
dependence.” The discussion
meeting organised by the
Muktijm:idhrr Chetana {lnnch
was held at the TSC crossing.

He sald, Bangabandhu
Sheikh Mujibur Rahman re-
ceived the mandate of the peo-
ple in the 1970 election to de-
clare independence. Declaring

See Page 12 Col 1

Anniversary of
Suhrawardy’s
death today

The 33rd death anniversary
of Hossain Shaheed Suhra-
wardy will be observed today.
reports LINB.

To mark the day. different
socio-cultural and political or-
ganisations have drawn up
elaborate programmes, includ-
ing discussion meeting. Quran-

hhgani and placing wreaths
and off Jate al the.
mazar of ﬁe[?rcat leader.

On the occasion, President
Justice Shahabufldin Ahmed in
a message said the late leader
had devoted himself to estab-
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Chinese engr shot
dead by dacoits
in Sitakund

From Staff Correspondent

CHITTGONG. Dec 4. A
Chinese engineer working with
a construction firm was killed
when a group of dacoits opened
fire on him at his residence at
Bansbaria under Sitakundu
thana last night. police said.

Hwan, 23. was working for
Lhe Chinese National
Engineering Corporation.
According to police, the dacoits
stormed into his house to loot
the money which was to be paid
as salary to the workers and
stafl today

The dacoits fired on Hwan
when he raised a hue and cry af-
ter seeing them. He died on the
spot.
The dacoits fled immedi-
ately and could not take any-
thing. police added.

| killed, 15 hurt
as villagers
clash in N’gan;

From Our Correspondent

NARAYANGAN.), Dec 4: One
person was killed and at least
15 others received injuries in a
clash between two groups of vil-

lagers here today. police said.

According to police and wit-
nesses, the clash started whm
two rival groups., one led J
Samad. 55 and the other by

sar. 50. tried to occupy a house
See Page 12 Col 3

Hp

The stalemate arising out of
alleged partisan attitudes of the
Speaker and the ruli

party
regarding formation differ
ent pariiamentary standin

bodies is yet to be resolv
Jativa Sangsad secretariat
sources said

With the Sangsad secretariat

recently issuing a reply to some
complaints lodged ecarlier with
the er by the Opposition

Chief Whip. the situation is
likely to worsen further sour-
ces in the tion hinted
Chief Whip of the Oppeosition
in Parliament. Khandaker
Delwar Hossain. had lodged a
complaint on November 21 that
his party was not consuilted
while announcing twe Jatiya
Sangsad standing commitiees
during the last session of par-

aker seems |

By Nurul Kabir

liament .
in his letter, the opposition
Chief Whip said thal names of
the BNP members were included
in the petition committee and
the Library Committee of the
without prior dis-
cussion with the party. and ob
served that such attitude would
not help Parliament work on
the basis of a consensus be-
tween the Treasury and the
Opposition benches. He also
urged upon the Speaker 10 see

that a congenial atmosphere is
created so that the tion

could cooperate with the rul
party in running the affairs

Ja Sangsad.
lz:-wer. the office of the

Opposition Chief Whip on
November 28 received a reply
from Khandaker Abdul Huq

ast bothered

JS Sectt says bodies can be
formed without consultation

: BNP

secretary in charge of the JS
secretariat which categorically
claimed that it was the juris
diction of the Speaker to an
nounce the two committees
without hawvi any or dis-
cussion with either the
Treasury bench or the
Dp[,[l_(hmtmn benich
e letier also sajd that |if

any BNP legislator informed
Lhe Speaker in black and white
that or she had any "obje
tion or inability” to work in the
committees concerned, the
Speaker would consider the is-
;e

When contacted Monday,
Khandaker Delwar Hossain
admitted receipt of the letter,
and told this correspondent
that ¢ reply had “disap
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