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Momentous Event

The Sino-Indian quest for a peaceful neighbour-
hood has made a new ground. We as a country adja-
cent and friendly to both of them are happy. Chi-
nese President Jiang Zemin's visit to India has
yielded four agreements between the two countries.
The rock-bed is made up of an understanding
reached to scale down their forces to minimum
levels,' reduce armaments, stop large scale mili-
tary manoeuvres in the border region and avoid
the use of force against each other. A confidence-

building olive branch is spreading along what has
been a disputed border since 1962 when the two
fought a nightmarishy bitter war.

Rajiv Gandhi's ice-breaking visit to China in
1988 helped create a bilateral climate in which it
was decided by both sides that their differences
need not stand in the way of their cooperating in
various fields. They have not looked back since
then and we have the latest vindication of the same
spirit with the visiting Chinese President saying in
Delhi the other day: "Our common interest far out-
weighs our differences’. This is an excellent exam-
ple that India and China. once arch rivals, are set-
ting to other countries which carry the baggage of
history in terms of outstanding problems and
prejudices in their bilateral relations The added
feature here is that the two countries despite their
differing political ideologies are coming together.

The lessening of tension between China and In-
dia shauld be good augury for reduction of stresses
strains in South Asia. The perceived triangularity
in the relationship among China, India and Pak-
istan has fuelled an arms race in the region, essen-
tially between India and Pakistan. There could be a
de-escalation in the sub-continental armaments if
India and China stop confronting each other. This
will bring a world of good not only to Asia but also
the globe as a whole too. The smaller countries of
South Asia believe that so long as the adversarial
relations between India and Pakistan continue the
full potential of SAARC as a region will remain
unrealised.

The move for closer ties between China and In-
dia has very largely been actuated by economic mo-
tives. They are seeking peaceful neighbourhood for
undistracted economic advancement at a time
when both are on a high-profile growth path. They
share prospects for mutual investment and ex-
change of technical know-how. One hopes to see
some benign spin-off effects of their economic co-
operation across the South Asian region.

Good Call, but...

Prime Minister Sheikh Hasina has made an ut-
terance redolent of responsibility behoving a party
chief. In a meeting of the mid-level leaders of the
Awami League yvesterday, she spelled out in no un-
certain terms that those involved in tarnishihg the
party image or fomenting trouble would be severely
dealt with. At a time when the seemingly unabated
flow of undesirable incidents looks poised to soak
up popular expectations, the PM's call comes as a
breath of fresh air.

It is reassuring to know that she is aware of the
internecine bickerings within her party and the
their ill effects on the body politic.

The word of caution that the AL chief has aired
for the mid-tier leaders should also be applicable
to the top echelon of the party. Because the ten-
dency to strengthen positions in the party hierar:
chy is probably greater near the nucleus than any-
where else Coterie and factionalism have a way of
forming around the party high-ups. The AL chief
has not onlv to contront and neutralise the trou-
ble-mongers in her party but she also has to get co-
operation trom them. Tough task no doubt given
the various stakes that are there but she has to at-
tain it because as she has observed, power is
ephemeral; it is only the party that has to survive
the vicissitudes of time.

The expectation of an exemplary instance in
party leadership as a microcosm of her onus at the
national level is however, accompanied by a not so
encouraging trend. Although Sheikh Hasina's in-
volverment in the process of streamlining her party
speaks volume of her personal dynamism or mag-
netism, it cannot help show the tendency of the
party being unduly reliant on her initiatives. It is
cohtrary to the spirit of democracy and it makes
an institution vulnerable to the adverse challenges
of time. In -party democracy will not only give a
wholesome message to the entire domain o poli-
tics but will also help the AL to maintain a safe dis-
tance from the dangerous culture of cult and grow
from strength to strength as an institution.

Second TV Centre

It is heartening to know that stage is set for the
inauguration of a TV centre in Chittagong. As a fit-
ting tribute to the historical contributions the ecity
had made to vur Liberation War, the opening cere-
mony is going to take place on our Victory Day, the
16th of December, Aside from the historicity of
Chittagong. its status as the premier port city
doubtlessly qualify it to be the site for a second TV
centre in the country.

The decentralisation move coming about for the
first time in more than two decades since the BTV's
Inception, carries a set of obligations for the Min-
istry of Intormation and Broadcasting, Having a
new radio station and opening a television centre
are not the one and the same thing. The Chittago
television centre has to obviously fit the tgﬁlr::ﬁ'
running programmes with a regional content. But
in texture, variety and appeal these ought represent
a marked enrichment of and a blandishment to the
sprinklings of productions telecast by BTV, Dhaka
to cater to regional tastes.

Neither the Chittagonians nor the residents of
the rest of the country would like to see more of the
same thing on the screen of the Ctg TV centre. A
second centre, as distinguished from mere relaying
station, will be justified only when original pro-

ammes and productions of acceptable quality, ef-

cacy and entertainment are generated by it. There
is no point in having it as a cosmetic outfit. Decen-
tralisation by itself will be of little avail in the face
of stiff competition from the satellite television
networks unless there is an overall improvement
in the quality of presentations.
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VER the last two weeks,

the small nvestors In
both Dhaka and Chitta-
gong stock exchanges have been
having traumatic experiences

because of sharp fall in share
prices. |l seems a mmood of
and doom has gripped the
market. Out of sheer frus-
tration, anger and (ear of capi-
tal losses. the investors in t
kerb markets became some-
what violent and tried to seize
the bourses, marched and ral-
lied on the streets, and held
meeti in front of the Press
Club for public sympathy and
government's attention. Right
or wrong. complaints of "ma-
mipulations of " and “In-
rs tr by members of
the bourses have become com-
monplace now. The situation in
the markel Is tlense and
volatile One hopes that the
remember the economic
fundamentals of the. shares
:_h.:dy are buying and are nol car-
away misinformation.
illegal actions are st i
market adjusts itsell gr
and is restored soon.
It is now time o take a stock of
what has gone wrong and how
the market can be .t is
in this that a
tic may ask whether stock
markets are really serving the
national interests

Stock Markets and
National Interests

It is a =i but the most
fundamental question that
must be answered so that
one can see the usefulness of the
stock market in t he economy
There Is no doubt that in spite
ol wild gyrations of s and
alisations In re-
cent weeks, stock markets are
scrving the basic objectives of
mobilising capital for financ
I industries in the country. A
number of positive aspects of
the role ol stock markets
should be noted. First of all, il
one looks al the hard data pub-
lished by the Securities and
Exchange Commission (SEC) in
their annual and quarterly re-
ports etc.. one finds that over
the last five years. 1991-92 o
1995-96. more than Tk. 1.000
crores of capital have been

IV — Human Immunodefi-

crency Virus — the causa-

tive nrﬁaruam of uired
Immune Deliciency Syndrome
(AIDS), a fatal iliness. is a
global problem.

AIDS was first identified in
the gay community of San
Francisco. USA in 1981. Now
HIV spreading ramdly

. afiecti
Sevdinied st

is

people &f both
developing countries, The
World Health Organisation
(WHO) predicts that by the vear
2000 there wall be a cumulative
total of 30 million people in-
fected wath HIV. 3 million of
whom will have been infected
within the last three years of
this century. Of the total, 90
cent will be in the developing
countries.

No-one should underesti
mate serionsness of the threat
in a country like Bangladesh as
inn the rest ol the world. The
Government of Bangladesh 1s
well cominitted to prevent and
control any outbreak of AIDS
in the country
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raised publicly listed com-
nies through stock markets

y issuing Initial Public
Offerings (I . These amounis
;'.:mu'e ca.pmtu-m of i
the is-

sui companies. Secondly,
over last one year. one finds
that time a company is-
sues its , these are oversub-
scribed by private investors
sometimes by more than five
times the amount sought. These
are remarkable achievements.

Thirdly, what is more signifi-
camnt is that these over-

' thons indicate that the ordina

investors with small capita

who cannot start their own
businesses are hungry for reli-
able investment opportunities
in the economy. Fourthly, en-
trepreneurs are r becom-
? aware that there is a source
raising

from the
being at t of the tradi-
tional banks which are now in
shambies due to their past lend-
ing decisions result in huge
loan defaults. (I entally,
this awakening was not there
in the decades of 1960s and
1970s. In the |latter decade.
Dhaka Stock Exchange was
closed down by the new -

fo72

ernment of adesh In

and was in 1976. But it
was given a boost in 1992 94
when the Securities and

Exchange Act. 1993, was passed

and atltractive tax Incentives
and other [acilities were given
both to the domestic and for-

eign Investors the previous
government ) ly. once a
company raises capital through

the stock market. It has to be
accountable to ita shareholders
by way ol holding annual gen-
eral meetings. publishing their
pro‘:rrly audited accounts and
declaring dividends which are
absent in the traditional fam
ily-financed or bank linanced
business culture. All these as-

pects of the stock market pro-
mote . accountability
and participatory capital de-
velopment in the productive
side of the :

Role of the Secondary
Market

What about the secondary
market where the shares of

those are bought and
sold on Itl floors everyday?
Does it serve the national inter-
esis as well? Yes, it does in a
number of ways but there are
some caveals that one must
note as well. As for the
national interests. first all.
note that it gives the small in-

ask whether stock markets are

INSIGHT

by
Kabir U Ahmad

cornsu .t in-

CTEASes individuals' welfare.
What if the buyers and sell-
ers incur losses in the sec-
ondary market? People who 2re
frustrated may leave the stock
market after their losses. but
those who are familiar with the

run outcomes of

playing of the game with un-
equal probability will realise
that over time if t invested
and sold at the rightly chosen
moments iri the price cycle
backed with the best ible
information. they -1"! make
therefore. helps both individu-
als and the companies accumu-

vestors as well as the Institu-
tional investors like brokerage
houses, mutual funds and in
vestment banks etc. an oppor-
tunity to sell the shares that
they have bought before i, for
one reason or another, they
cannot wait long en to re-
cejve dividends from the share
issuing companies [or interests
at the end of the quarter or half
year if these are bonds) If they
make capital gains by selling
thetr shares. they may use these
g)r:. lor investing In other new
or in any other ways to In
crease Lheir ﬁ‘;t ure income or to
increase thelr current con
sumption, As long as these are
investments of one kind or an-
other. the institution of the sec
o market (SM) serves the
national interests by way ol
promoting growth ol the econ
omy. Even if Lhe cash is used for

late capital

In the second place, in the
process ol buying and selling of
shares in the SM._ prices [which

are based on economic funda

mentals)] may show a rising
trend, a declining trend or no
trend at all A rising trend of
prices will indicate the compet

itive strengths ol the companies
lor the economy as a whole if
large segment of the economy is
represented by the companies
issuing the shares) while a de

c Hining trend the weaknesses ol
the companies lor the rconomy)
arnd a no trendd situation ind

cates that the Issulng comp
nies are lack lusire companie
and| their shares are not going
to altract buyers who are inter
esled I making capital gains
However, In such an envi
roniment, il the prices ol some
companies perform well then

WORLD AIDS DAY

the national interests.

they provide incentives to the
companies to expand their ac-
tivities and make more invest-
ments and thereby increase
mﬁxt.wwm
of economy. If the do
not perform well. then these in-
dustries will have difficult time
to survive in the - This
'iﬂhidicatctham
tries have to do something to
improve their . oth-
erwise shareholders will sell

However varieties of special
factors like cha in mone-
tary and fiscal . natural
calamities within and outside
s m‘?’h -3
Wars it-
s country
in different parts of the world
etc . affect the mht - How these
events impact the specific com-

anies and their
Is and prices have to be
carefully understood by the in-
vestors before they decides to
by or sell their shares

Secondary Markets in
Bangladesh

Have the SMs played their
constructive roles in Bangla
desh as have been explained
above? Yes they did to some
extent. The trou came only
over the last three months or se
when the share ces rose (o
dizzy heights wit t any refe-
rence (o :L‘h" W nda-
menitals the prices
Up »o rrmﬂl; and what miﬁ
happen in the near future had
been analysed In these columns
over the [ast three weeks. The
SMs ol both Dhaka and Chi-

Itagong are now Iin a state of
deep uncertainty and tension

HIV, AIDS and We

by Shah Md Mahfuzur Rahman
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are at risk or infected with the virus, as well as to health personnel and others concerned about the prevention

This article is aimed to pro.

vidle essential informations m
short. lor mass awareness, par-
ticularly to those who are at
risk or infected with the virus,
as well as to health personnel
and others concerned about the
prevenuion of HIV infection

How HIV Works

When the virus gets into the
blood stream. it attaches to the
surface of special white blood
cells (CD4 Lvinphocytes — one
type of T Lymphocytes| involved
in fighting infections At first.
the person s immune system is
able 1o kill many of the CD4
Lymphocytes which become
infected with HIV,

However the virus is never

-

tot3IV destrayéd . 1t ‘continues

to reproduée and eventually the -

immune system becomes un-
able to destroy the large and
rowing numbers of HIV:in
ecled cells. As the number of
uninfected CD4 Lymphocytes
declines, the body's immune
system becomes less able to
fight the life-threatening op-
rtunistic infections, neuro-
ogical disorders or unusual
malignancies. There are over
fifty opportunistic infections
associated with AIDS — maki
it one of the most complex an
difficult ilinesses to live with or
treat,

Transmission of HIV

HIV is transmitted through
three ways — sexual, parenteral

of HIV infection.

¥ wf
amgl materno foetal”

| e g

i Sexucd transmissibr: HIV is
transmittéed through wumnmpro-
tEcted sexual intercourse with
someone who has the virus.

Parenteral transmission:
Blood or blood products. sy-
ringes, needles, surgical in-
siruments, etc.. contaminated
with HIV are also responsible
for its transmission.

Materno foetal transmis-
sion: HIV can be transmitted
from infected mother to her
baby during pregnancy. child-
birth or breast feeding.

[t may be mentioned, HIV is
not transmitted through social
contacts like shaking hands,
social kissing, using the same
toilet, sharing cups. cutleries,

with double space. For reasons of space, short letters

are preferred, and all are subject to editing and cuts.
Pseudonyms are accepted. However, all communica-
tions must bear the writer's real name, signature and
address.

Children in

Sir. The child labour in the
under-developed countries is an
infringement of the child’'s ba-
sic and fundamental rights. The
vulgar porno magazines in the
open market of western and de-
veloped countnies promotes in-
decent sexual behaviour among
the children. Some children
who work as professional mod-
els for porno magazines even-
tually end up being prostitutes.
We lind it difficult to under-
stand the reason for not com-
bating by the protagonists of
anti-child labour campaign
this pervasive display of child's
body and such abuses on inno-
cent children.

The West before crying halt
to child labour in the develop-
ing countries should try to put
straight their record of massive
child abuse and at the same
time impose legal restrictions
prohibiting the use of children

in pornography.

Al-Haf S M Khalid Chowdury
Dhaka
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Sir. I would like to refer to
the letter of Mr S Ali Mogsud in
ruur paper of November 26, '96.
t seems Mr. Mogsud has him-
self some biased notions about
the government and happen-
ings in this country. He takes it
upon himself to state a personal
thinking saying that everyone
in the country knows or con-
forms to it. This is an age old
fallacy of politicians to propa-
gate their own views in the
name of everyone or the nation.
Why can't politicians talk about
their own acts instead of deeds
or misdeeds of others? And

is this drum-bea about

the Father of the Nation

Political leaders come and ;
| go and are remembered by their

contributions to the nation.
Respectability and esteem are
inborn. In a free rociety every-
body should be entitled to his or
her own opinion and it is not
proper to term individual
opinions either irresponsible
or ou . We have no set up
a democratic government by
mandate for a change in our
national activities. Let us give
this government time to prove
its worth democratically by
deeds and at the same time let
us also allow democratic proce-
dure to ,fu on without being sen-
timental.

Mominul Hug
Banani, Dhaka
A case for uniformity

Sir, Ever since the creation
of the post, District Education
Officers have been serving well.
As.a matter of fact, they have
been playing a pivotal role in
the administration of sec-
on education In the coun-
try. The DEOs function as the
kingpin in the district, in edu-
cational matters, cannot he
over-emphrasised For & loi
time the DEOs have being de
manding a higher pay-scale in
conformity with the pay and
status of other district level of-
ficers. In recent years, the func-
tion of the DEOs has increased
but, without a corresponding
increase in their pay and status.

In the initial days, the post
used to be in the scale of a pro-
fessor. But, unfortunately, it
has been relegated in later years
to a position even lower than an
assti professor, resulting in de-
cline in their prestige and
power. This has robbed them of
all motivation for work. At a
time, whewn: the government is

eared to work for achieving

ter, by 2000,
key oflicials at the district level
in most unfortunate. The
should be upgraded to retrieve
their lost and power,

of the’

Ha served a long time at
the field level. they are
equipped with a wealth of expe-
rience which should be utilised
by giving them due recognition
through better pay. While the
government is pl Ing to up-
grade the qualﬁy%ucatifn
at the secondary level, it is very
n|1]uch desirable to restructure
the inspectin ency deployed
at the field lc-l;.r:ﬂigtu a};:hiclzrc ZIIlrhie:
target. Recently, the post of the
headmasters of government
secondary schools has been up-
graded to next higher scale.

The fact in the case of DEOs
being shrugged off is likely to be
a great frustration for them. It
is very much expected that the
demand of the D be conceded
immediately.

B Zaman
Khulna
AIDS Day
Sir, Six UN agencies
UNICEF., UNDP. UNFPA,

UNESCO, WHO and World Bank
with the cooperation of differ-
ent NGOs and Rotary
International have jointly
taken UNAIDS programme to
observe World AIDS Day glob-
ally on December 1.

In this context let us rethink
that according to medical ex-
perts and social scientists,
AIDS multiplies, in most cases,
through immoral sexual activi-
ties. So, to preverit AIDS, moral
awareness, moral development
and moral practice have be-
come imperatives. If we want
AIDS-free world, we must obey
all the moral codes properly.
Hence, the aspect of moral de-
velopment must be incorpo-
rated with the strategies to
combat AIDS.

In this regard, we want to
draw the attention of all con-
cerned with attempt to solve
AIDS problem, to a benevolent
universal moral development
programme in 1991 to
the Unite ations by a
Bangladeshi educationist Prof
Dr Obaidul Huque, founder

sident of the "Foundation
or Moral Development

oach (FMDA)."
t may be noted here that, as
a package-deal approach, this

universal moral development
programme is a umqml%:mm.

not only to curb AIDS but also
to combat all other severe vices
of the contemporary world to-
day like corruption, poverty,
violation of human rights, op-
Pression on WoImen, environ-
ment pollution. terrorism, drug
abuses and so on. '

ABM Shahjahan
MBBS (3rd Year)
Dhaka Medical College
Dhaka- ] 000

"The missing
trainees in Japan"

Sir, I refer to the above news
item in your daily on October
28, 1996. JICA delegates com-
plained to our government
about the disappearance of
some trainees in Japan,

The matter is very serious
and damages our relationship
with a f[riendly country and
may abort the scope of training
f:.-r cur young people in that
country. Government depart-
ments and private institutions
who select and send trainees
should pay proper heed to this
warning. Usually, negligence at
the time of selecting trainees
causes such problems. The cre-
dentials, references etc., should
b= thoroughly cbeckerd before
final selection. Selectors
should be satisfied that a can-
didate has enough incentive to
return home after quf‘#rn the
expertise /knowledge ich
he was sent abroad. A little
sleuthing pays in the long run.

The host country should not
be over-sensitive on this issue.
The wide difference in standard
of living now prevailing world-
wide causes unauthorised
movement of fortune-seekers.
Even persons visiting a devel-
oped country as entourage of
dignitaries are known to disap-
pear in the host country. If | re-
call correctly Japan had simi-
lar experience when several
members of President Suharto’'s
entourage did not return from
Japan at the end of a state visit
several years back. In our case,
a very senior rnment offi-
cial was ed to have aban-
doned ormer President
Ershad's party in New York.

Md Anwarul Hag
25/E Green Road (B-8)
Dhaka - 1205
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not also transmitted through
insect bites, coughing and
sneezing.
Prevention of HIV
Transmission

Fulluwinﬁ measures are
needed to follow for the preven-
tion of HIV transmission—

— Limit the number of sex
pariners.

— Find out about the partner
before having sex.

— Avoid sex with a person
suspected to be at risk.

— Avoid sex with a person
who injects drugs.

— Avoid sex with

C rigs,. Lowgls, , 1 e
heu p?!fht’ui‘ mmr_‘e th

someone who is infected” It is *°*
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Are the Stock Markets Serving
the National Interests?

LB
- im-
plemented. One such is
the kerb market that has

latory body. that is
Securities and Exchange

Commissions.

In the second place. there are
technical issues like the au-
tomation of the floor in
the bourses and the

sys-
tr t and
nch ansparen
gether. Automation cam be in-
ﬂ:ﬂtg in ﬁinut six months but
entral Depository will
take at least to twenty-
four months In the meantime.
opened in the bour gt
t ses,. and -
erful and neutral :unﬂlhpun:t
bodies can be instituted on the
trading floors to inspect and de-
tect any illegal activities on the
floor
Finally, the rules of be-
haviour have to be enforced
both inside ard outside the

bourses.
One concludin remark
would be appropriate. The

Stock Exchangs in Bangladesh
have come a long way in mobil-

ising capital for the Industrial
deﬁoprmnt of the country and
can do much more provided all
the rules of governance are
sirictly enforced at all levels.

The ment has ar
sibility in guiding it

condoms properly.

— Avoid wet :

— Avoid sharing of needles
and syringe or other instru-
ments. Use sterilised needles,
syringes and instruments.
When you have used a needle
bend it ancl throw it away.

— Avoid becoming pregnant
if you hawve: been at rtlkpr

;iﬁf blacd & ﬁm.
hypodernfic used in

preventive health campaigns,
and other instruments used to
be consistently HIV-free.

At present, HIV/AIDS educa-

tion is the only effective
weapon to prevent HIV trans-
missior:. possible channels

like religious and community
organisations, mass media.
health and other services,
schools, colleges etc.. should be
used to make the people aware
about HIV/AIDS. with proper
intersectoral coordination and
cooperation for "one world, one

The writer, a physician.
works at the Institute of Public

— To reduce risk always use  Health. Mohakhali Dhaka.
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Buchwald's

Ask Président le

HEthhfm mmhm‘m e good
is to see tes act :
example of this is the way in whlcﬂ Bob Dole was
handling the tobacco issue. Despite overwhelming scientific
evidence to the contrary, Dole was- sticking to the political
philosophy that nicotine is not addictive. although for some it
might be habit-forking.

The Dole position is that many things in our daily lives are
bad for some people but OK for' others. He cited milk as an ex-
ample. "A lot of things aren't gfood. Drinking's not good. Some
would say that milk is not 5?:;

At the same time Dole sn't want the federal t
passing laws preventing people from sme all over
their lips if they want to. Mariy voters were concerned that, if
elected, Dole might carry his Laissez-faire attitude to every issue
he is ted with.

President Dole. how do you feel about nuclear waste?”

"Well. we know nuclear waste is not for children. At the
same time, | don't think th:at Washington should tell
whether they can have nuclear waste in their bath-tubs or not”.

What should people do if they don't like it?" ;

“Just say 'no’ to nuclear waste. Nobody is forcing people to
bathe in it if they don't want to."

"President Dole, do you t'nink that Bosnia is addictive?”

"Let’'s just say it's a habit. | ally don't believe that we
should stop what we're doing in . but there are other peo-
ple who think we should.”

"So what is the answer?”

"Leave Bosnia to the sta‘tes. They know more about the Serbs
and Croats than we do.”

"President Dole, do you think that our airlines are safe?”

"Some are, some aren't. You don't want to throw out the baby
with the bathwater. | am not as concerned about whether the
planes are safe or not, but rather whether they should allow
smoking on them aﬂ

"Are brining I« smoking on planes because you con-

sider it thy?"
"l say that if we are going to ban on airlines. then
staff tell me that more

we also ban coffee in Starbucks. My

ple have 'ms from drinking cappuccino than from putling
on a Virginia Slim."

‘How do you feel about guns. Mr President? Do you believe
that they are addictive ™

"Most would say that t aren’t. Handguns kill some
people but t don’t kill others. y should we penalise those
who own handguns and don’t want to kill anyone just because
there are others who will shoot a to settle an o

"What would you say to possession of semiautomatic

ve.?unhyml women?”

don't believe that pregnant women should carry loaded
weapons. At the same time may t women are good shots.
and owning a gun is a great way to pass the time -

By arrangemeni (pith UNB and Los Angeles Times Syndicale




