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Jamuna bridge to be completed
by mid '98, OECF hopes

The counstruction of the
multi-million dollar Jamuna
Multi-Pu Bri will be

eted "hopefully” by the
- le of 1998, a top official of

Japanese aid age said

here vesterday, n:pm't:l&

Takeo Matsuzawa, chief rep-
resentative of OECF (Overseas
Economic Cooperation Fund of
Japan) said one of the gratify-
ing aspect of the project Is that
“the most difficult portion” has

been done. In such huge
task delay of five or six months
is not uncommon. he lold a
briefing.

OECF is a Japanese govern-
ment loan assistance agency. It

r Sole Dhistributor in Bangladesh
Transfin Trading Limited

100, Kani Nazrul Islam Avenue [haks |2 L5
Telcphone B156308-08, 519625 29 Fax Blivo:d

was the first brieting by the
agency alter its country office
:;npﬂn:l in 1988, Matsuzawa

The OECF country chief said
so far Japan has disbursed
about four billion US dollars as
loan to Bax out of a to-
tal commitment of 4.556 bil-

lion US dollars. Major of
the assistance was u in
power generation, fertiliser
production and devel t of
other infrastructure like
telecommunication.

He said at the moment
funding is being made for 12 on-

going projects some of which
are nearing completion or on

the way to compietion.”

Bangladesh tea

show in Tokvo

v—

TOKYO, Nov 27: An impres-
sive Bangladesh tea demon-
stration ceremony was held at
the Bangladesh Embassy in

Tok sterday reports BSS.
ﬁyﬁmcunnxwas jointly or-

anised by Japan Tea
ibuutialiun and Bangladesh

Emhasayh Lo : p{ﬂrnrlnu e
Banﬁladcs tea and project cul-
tural heritage. Around 60
Japanese ladies ol various

ks of life attended the func-
tion.

Bangladesh Ambassador to
Japan SM Rashed Ahmed said
that the lushgreen Bangladesh
is ng tea in more than 150
tea estates in Sylhet areas em-
ploying 120,000 workers
macth women.

e pdle lliluntd lhiﬂ
Banj‘;{ladesh has inherited the
s~ -thern most slopes of the fer-

! famous tea growing
i ding down from
commonly known as Surma
Valley.

:};hnrt documentary film
on Bangladesh depicting the
way of life in Bangladesh based
on a TV interview of the ambas-
sador and his wife was shown to
the audience. To make the func-
tion more joyful methods of

weari saree - was ‘demon-
strated a8 wéll d@s. Bad i shi™
home made snacks

were served
a with tea. -
e function was telecast
live nationwide by NHK in its
"Konni-Cheiwa f{rom studio

park.”

Share-transterring
Apex Group to
keep deptt
open tomorrow

By Staff Correspondent

The share department of

2 :":.‘..

Warith Al-Kharusi,

S

Chairma

Reduction of system loss in
the power sector is one of the
engoing projects receiving

S,rﬂter importiance from the '

4 government. He said
] t: system loss reduction pi-
~epam rsis R fl o

areas one in
ca becomes successful. (he
scheme would be spread
throughout the country iIn

The OECF local chief said
the new Bangladesh govern-
ment has suggested to the
Japanese authorities (o take up
nine which would need
around million US dollars.

Jamuna Bridge access road

(from J to ) is
one of such he '|
While that there

has been slow down of Japanese
ODA assistance to Bangladesh,
et fuine Rt

IOHILAKRY T HIL )

of
i tation turns fer,
e o8 tacrasan. s raied
that assistance has been
but added that because

new ts in both
countries, it is taking some
time for things to be on right

track. - -
the average disbursement per

annum is 150 million dollars,
which is less than what was

S . -~ S ——

n, Oman-Bangladesh Exchange Company (LLC), a joint
venture of IFIC Bank Ltd presiding over the 25th board meeting of the company at IFIC
head office, Dhaka on Wednesday. Habib Al-Macki, Director, Syed Mohsen Ali, Director,
Abbas Uddin Ahmed, Managing Director, IFIC Bank and Syed Zahidul Islam, General
Manager, OBEC are also seen.

during the eighties.

State Minister for Jute and
Textile A.K Faezul Huq yester-
day said the Errsrm govern-
ment would lake up carreclive,
and effective measures for real
reform of the jute sector to
make it ecofomic and viable,
reports BSS.

“The reform programme
could not make much headway
in the past due to the indecision
of the past governmenli on a
number of agreed issues,” he
told the inaugural session of a
day-long workshop on "Jute di-
versification study” at Hotel
Purbani,

Expressing the firm confi-
dence that jute would be able to
enter the world market again
after revival of its past glory if
adequate measures were taken
on priority basis, the state min-
ister said the synthesis would

shop Dr T.S Ingold and Joint
Secretary of the Jute Ministry
A KM Rezaur Raluoan —

Representatives ol various
government and mon-govern-
ment organisations incl
BJMC Rl, BCIC. FBCCI.
BJMA. BGMEA. BSCIC, EPB,.
lJO and nine [oreign delegates
are taking part in the work-
shop.

Huq referred to 1JO's re-
search and development activi-
ties for promotion of jute and
said its impact and implemen-
tation would take few more
years o come.

He also described jute as the
main cash crop of farmers
providing economic and em-
ployment opportunities to a
number of actors like traders.
transporters. industrial work-

ers. port, shipping and banking

Govt to take up effective
jute sector reform

mentioning reasons that there

was no improvement for BMRE |
of machinery in Lhe exisling |
jute mills procured about lour |
decages ago. |

The IJO Executive Director. |

K.M Rabbani stressed the need
for forward looking and enter- |
prising entreprencurship 1o use |

technologies developed

under

various research and develop- |
ment projects and produce di-

versified jute goods for the
world marL .

has alread
needs to
strengthened.” he said

el

“"Some modest beginning |
been made but it
geared up and

Rabbani said jute geo-textile

had already entered the world |
market. jute yarn and jute car- |

t had an establish

Che Daily Star
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BCC instructed to
develop sufficient
stock of fertiliser

The committee for rational-
isation of fertiliser distribution
has instructed BCIC to develop
sufficient buffer stock to meet
the enhanced need of fertiliser
into peak boro season, reports

The instruction was given at
a meeting of the high-powered
committee headed by former
Adviser A M Anisuzzaman In
the conference room of the
Ministry of Agriculture yester-

dﬂmﬁem“u discussed in
present posi-
tion of urumn“l: TSP/! in the
market supply position
of fertiliser in the coming boro
SCASOT) .

It observed with satisfaction
that supply and price of fertil-

izer is stable, said an official
]'IIITI:.IL

was told that

feld staff of the of

icultural extension would

c monitor the distribu-

tion and c of fer-

tiliser in the fie with

the district monitoring com-
mittee of fertiliser.

Minister for culture,
Food and Disaster xb.:nun:m
Begum Matia C hu‘?
Advocate Md Rahmat Ali. :
Alhaj Md Tajul Isiam
Chowdhury., MP. Industries
Secretary M Akhtar Al

Iture Secretary Dr AM M
Shawkat Al and other mem-
bers of the commitiee attended
the meeting.

Global employment

situation grim

GENEVA. Nov 27 The global

empl t situation is "grim’
according to the International
Labour Organization (ILO),

which has issued statistics in
dicating that approximately 30
per cent of the entire global
workforce are unemployed or
under em i. reporis AF
Nearly one billlon people
around the world are unem-

ployed, according o the ILO re
“World Em;ﬁurmrnt | 996
997" released November 26

The ILO. a United Nations
agency which promotes labour
rights and standards. is t‘alhnﬁ
for a renewed internationa
commitment to full employ-
ment

“Current levels of unem-
ployment make no economic
sense and are neither politi-
cally nor socially sustainable. ™
said ILO Director-General
Michel Hansenne.

He described as "heartless”
and “pernicious” the idea that
SO -C jobless growth is the
best that can be hoped for in an
increasingly competitive econ-
omy.

n the world s wealthiest na-
tions, members of the Organiza-

tien for Econemic Corraum
and Development. at least 34

million le are unemployed,
the ILO said. In the European
Union, unemployment in-

creased last year to an averaie
of 11.3 per cent of the work-
force. with France. Germany.
ltaly and Sweden registering

significant increases

in the United States. on the
other hand. job creation has in
tensified and unemployment
has dipped below 5 per cent, Un
employment rates have also de-
clined in the United Kingdom,
but Income disparities in both
these countries have tended to
widen. the ILD says

Unemployment has contin
ued Lo rise in Russia and some
other countries of the lormer
Soviet Union. Although unem
ployment has declined in the
transition economies ol East
ern Eu . it remains at double
gt lﬂrrlu_ the report said

In the developing world, the
report points out that lew coun-
tries outside East and Southeast
Asia have experienced sitrong
growth in Emﬂuﬂwr employ-
ment over Lthe past two decades.

A key message ol the r:Eon
Is a warning to policy-makers
not to abandon the full em-
ployment ideal thal has guided
national and international so-
cial policy in the post-World
War [l decades.

-

The ILO maintains that the |

concept of full
shoul

jective of economig, anpd, sorial

PN iaxiion: i

Globalisation is pot "an
overwhelming supra-national
force.” the report argues, and
“national policies can and

employment |
remain the pringipie pb- |

should give priority to mitigat- |
ing the negative social ellects ﬂ”

globalisation_ "
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CARS THAT MAKE SENSE

CHITTAGONG PORT
Berth position and performance of vessels as on 27.11.96

J/2 Tovstonogov G Sing Everett 23/11 28/11
JIT Jm.ﬂ a Sihai 24/11 23/11
38 Tiger Hope G S Ha %11 /2
26/11 a2/12
J/ 10 Meghna Cont Sing FH 5/11 2811
Jr1l Freesia Cont Mong BDship 23/11 Z7/11
CCT/2 F Shin Comt  Sing 5/11 /11
CCT/3 & eal Cont Sing 5/11 7/11
(® o4 CClink Kara MA 16/11 JO/11
GRJ Prospathia e P Said RSA 10/11 27/11
FM/& Entalina SKO/MS  Sing ECSL I3/11 27/
D Banglar Shourabh ifle BSC R/A Z7/11
DO T B Pux msm 1% mn
1
CUFL) % - R
{Afich 10/7) Cement Qg __PSAL V6 15/12
Vessels at outer -
ame
Xing Em Li/11 ﬁ -
Samucla Z7/11 Hald BMA Urea
Yomg Men I7/11 Sing PSAL MOP (P
Sinh ] 2R/11 HA&H Crment
Lanka hapoia
17711 29/11 Maong Baridhi Cont Col
Ranglar Asha 28/11 Mong BSC Ballast :
Panglar Rold 14/11 28/11 Sing BSC Cont Sing
Met ak 4/12 Everett 3 -
Kota Bintang 18/11 28/1) Sing PIL B Cont Sing
ﬂitﬁ:a ]ﬁ,l ] 27711 Pl il Vehi .
Lhwitar IR/11 29/11 Sing Sl Corst Sing
Feuag Y 20/1 1 29/11 Shng B shap Cont Sing
Magnus Sincerit R/12 Caer AMBIL. 3
Sa 21/11 1/12 Sing PILiB Comt Sing
Tian No R 0/11 ML, Crmmenit
Harmonvy [ W Thr Lt MOy
| v 1/14 Pre 3
lavwlas 1/12 TSX Wheat (P
D Fu 23/110 1/12 Sing APL (B Cont Sing
Me bt e 1/12 (_hin UMTL 'i-rrnFmg
Sumak 24/11 2/12 Col Barkdhi ol Col
Vessels at mmm
Name of vessels  Carge  Last Port  Toeadl ——  Deieod
Veasels at outer mﬁ :
i I- I
tanglar Moni ol St .
MNanglar Jyon C f;II . : n[i:}.
Da Cheng GSSE /PSSP Jedd Litmond 24/11

“ilaf a HS[) Sin ECS]. 2/11

ANIVA

CPO /CPL Mula TSL Al21/1]
Oppatija Cerrerut b 1| Hadnb orw = I!{p" 1 1'
Caresal Cheer Wheat (W P Luﬂ OWSL 29/ 11
U.-l;-.-wllﬂn[ instruction :
mihum B I'll.[.'l.lll'l 2
I. L0 ."'hh_fu'l.'l Mg BMA 19/11
Gobden  Sunbight _ Dedmure R/A(23/1))
Syktyvkar Cig CCNL 23/11
':’Jt'r,un | Cross R/A(23/11)
Galtiu USTC A5/11)
Vessels not enfering :
Tl 17—
FProsperity No | Scraping Beli RML 20/11
Vickete Scraping AMBL R/AL21/11)
Costathea Cernent Yana SBS 20/11
Tae Dong Gang Cement Lans Delmure 26/11

Ada MOP Shek AMBL 20/11
Movement of vessels for 28.11.96

T D B As

J/10 J/3 G.Cheer
DOJ  B.Jyou J/13 Kota Bintang
J/1 u Morning Brigh
t
HM/3 Aniva

TTE l21:_I:N:n-|.|'|: are FT_EE shipping position and vessels
0 'tta%mg rt as berthing sheet of CPA supplied by HRC
Group. Dhaka. e by

Exchange Rates

The following are the Sonali Bank's dealing rates to public

for some selected foreign currencies with Bangladesh Taka
on 27th Nov '96. = i o

market —

Apex Group of Companies will | 5, .t1omatically disappear for the and insurance. ut put emphasis on producti ! Sellin Buyi
remain open on IEriday for sake of a Eaf:r wuri)cr;,iﬂng way The state minister said jute of variety :[:P?:thcr gmd;"}ﬂ TT & B.E. T {‘;]E“E 55
transferring of shares and to the natural fibre. and its products used to con- jute and jute sticks. oD tCIcai:} e Yot
submission of share certificates The function was also ad- tribute about 80 per cent to the USD 1B TK T e ERE f“j'_} ol
to the companies under the dressed, among others, by Sec- export earnings of the then He said the 1JO was opti- GBP | BTK Yisas 1) sack ?n'iém 4...15-:5 42 0585
group, says a press release of the retary of the Jute Ministry Ab- Fakistan and the sector even in mistic about the future of jute, DM 1 BTK 280899 281166 27 5998 3?"9‘"3 ety
Em‘_ﬂ:;- dul Hannan, Executive Director ils present form earned a major the renewable natural resource, _ _ _ ‘ FRF I.B'.Ti-;.- g 7930 e e ‘E :g;é 27 4324

fm:nnnual Gcnﬂi}nhéﬂtﬁgi of Inter-national Jute Organi- l'hl]ﬂi{(h};‘lf‘ﬂ:ﬂgt;ctﬁﬁﬂgc or Eﬂ ll:jxprtsucd the Eﬂﬂdﬂﬁ: A discussion meeting between ASA and consortium del- CAD | B TK 318017 319798 Aae s af.mﬁﬁ
0 group com sation K.M Rabbani represen- Ba-r_lFl i - me was now favoura : i ol o g 1.4 - ;
Foods Ltd, .Emnm gﬂ Food In- | tative of E.C dclegau::I: Alain ts glory is faded after that  as the world had been aware of :lgn':;lu ;hl:kﬂhﬂdﬂyﬂj;r fath t'g& Par]aFtnn AhG akash f?ﬁhﬁ'?—,’-u 3 g;zﬁ 3 ;EE 326130 324893 324153
dustries Ltd and Apex Spinning | Ryche, consultant of the work- and is now almost lost,” he said the natural commodities and e i of the donors, Frans g AT T (DOC ' 3 03708 03694 03685
and Knitting Mills Ltd will be : s synthetic products. from BILANCE-Netherlands, Anne Marie Boulmer and B}] 5 . (DOC) US Dollar spot buying Taka 427347

held on December 15 and 17. “We believe that jute has a | Dr Petra Feil from MISEREOR-Germany and Pieder A B e g Db ey e (B Th for one unit of US Dollar)

Sn'()ng demand mal‘ks mwm[_:‘;]“g‘dhﬂuﬂml a;saapackaglng Casura from HEKS-Switzerland headed the discussion DA DA ys DA 180 Days DA
- ’ raw ma- : . .
Blman S move to terial for a host of diversified meeting. A team of ASA high officials headed by Md 41 880] 4] 5275 41 1748 40 8222 401170

Shafiqul Haque Choudhury, Chief Executive of the ) US Dollar sight export bill 3 months forward purchase: Same as O.D.

products.” he said.

float share
appreciated

Bangladesh Airlines Pilots'
Association (BAPA) yesterday
appreciated the move taken by
the government to float the
shares of Biman, reports BSS.

The BAPA, in a press release
considered this as a progressive
stqi) sul the needs of time,

t will liberate Biman from
the financial constraints of
timely expansion of its fleet
and ease i1s debt servicing bur-
den. At the same time BAPA
feels that the terest of the em-
reavees ol an  should be
steguarded

The HAFA h1as suggested
three point formula for float-
ing Biman share which in-
cluded (a) LU to 15 per cent of the
shares floated should be re-
served for the employces of
Biman a* ~=r to be distributed
as a mini..uum block of 10 on
lottery basis.

(b) 35 40 per cent of the
shares be reserved for all na-
tionals of Bangladesh at 50 to
| per cent premium depend-
it ' net asset value of shares.

ic) The rest of the shares can

be ope - to all public or foreign
inves nt at 200 to 300 per
cent g LIUIT.

JB conference
held

SHOREGANJ, Nov 27: A
conference of Janata Bank
branch managers of the district
was held at the local circuit
house yesterday, reports UNB.

General Manager (Head Of-
fice) Anisa Hamed inaugurated
the conference this morning
while ty General Manager
(Law) Rabiul Haque and ﬁ;-
mensingh area DGM Dewan
Ataur Rahman were the special

guests.

CHITTAGONG, Nov 27: There
was strong demand for all
irades of teas with prices in
avour of sellers at the weekly
tea sale held here yesterday.
market sources said, reports
BSS.

Both internal and export
buyers were active at the sale
rices of clean liquoring small
rokens and fannigs registered
rise.

Internal buyers 'includin
blenders operated actively wit
useful support from Pakistan,
Afghanistan, Poland and
Russia.

Bold and large brokens were
fu:lg firm to slightly dearer.
Medium brokens were also firm
to %cm:rallj,r dearer following
%a ity, advancing of ten upto

poisha per kg. Smaller bro-
kens were much dearer particu-
larly the good liquo types
which often appreciated by Tk

Ctg tea auction

1/-to Tk 2/-per . Popular
lypes fﬂllﬂWecP; Elklflﬂﬂl' ]t:..rmd
and sold between Tk 49/-and Tk
92/40.

All fannings were a stro
market selling at Tk 1/-to
2/- dearer than last levels. Good
liquoring types continued to be
the strongest feature and ap-

reciated further in value.

pular varieties also followed

a similar trend and sold be-
tween Tk 49/50 and Tk 55/20.

A total of 3,098 chests and
882 gunny sacks of dust grade
on ofler met with a better de-
mand, better liquoring types
were a dearer market while all
others were fully firm. Small
and powdery types met with
more competition. Loose tea
buyers and blenders lent active

" fhere were 19,636 chests
19,636 and
130 gunny sacks of teas nn nffer.

er

' fication stu
been in pr
year

| visited jute sector's major mar-
kets to examine a wide range
both tried and innovative prod-
ucts and to attempt to prioritise
the investment imperatives.

jects in Bangladesh including
development of decorative fab-

Sylhet
jute pulp improvement project.
inte
marketting project, develop-

ment and market promotion of

geojute, jute diversification
study and planning and strat-
egy cell.

Alain Ruche, the representa-
tive of E.C delegation in
Bangladesh, said the European
Community was supporting a
number of activities and pro-

rics, jute manufacturing study,
improved retting practices,

ulp and paper mills’

ated jute production and

Referring to the jute diversi-
, he said it has

since May this
by two experts who have

of

—

Claude Lobo, Regional Treasurer

P
L

Bangladesh Bank. He was accompanied by Badar Kazmi,
for Middle East and South Asia (MESA) and Geoff Williams, Chief Executive Bangladesh.

— Africa, Middle East and South Asia
Regional Treasurer designate

(AMESA) of
Standard Chartered Bank made a farewell call on Lutfar Rahman Sarker — Governor

— Star photo

organisation, participated in the meeting.
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Iraq's return to market
may lower oil prices

VIENNA, Nov 27 : OPEC was
confronted Tuesday with specu-
lation that Iraq could soon be
back in the oil market, and
ministers tried to play down
any threat to recent Eigz prices,
repgnu AP, '

ut analysts suggested Iraqg's
return, after a six-year ahacng:,
could lower prices and give con-
suming nations a break after
the recent runup in fuel costs.

“l think it's serious,” said
John Lichtblau, Chairman of
the Petroleum Industry
Research Foundation, based in
New York. “It looks more real
than it has in the past.”

Although Iraq's ambassador
to the United Nations said

Monday that all terms had
been eed to an oil-for-food
deal, ministers and other

analysts noted Tuesday that no
deal was done yet. 4

"l think they're playing
diplomatic footsie.” saild Leo
Drollas, chief economist at the
Centre for Global Energy
Studies in London. Drollas said
Iragi President Saddam
Hussein is making enough
money lmulglintl and that
he doesn't ur y need to go

with resol that

O ministers, as they
have for some time, predicted
Irag can re-enter the market
with no major upsets.

Qatari ofl minister Abdullah
bin Hamad Al-Attiyah said
OPEC had previously given Iraq
a production quota, and with

demand firm as the major in-
dustrial countries head into

winter with low petroleum
stockpiles, the market can ab-
sorb more oil.
Venezuelas Erwin Arrieta
inted out that Iraq and the
nited Nations still have no
agreement in hand, but Saudi
oil minister Ali Naimi said any
change in prices after Iraq
comes bac would be a
"market-determined activity.”

Gold demand

INCreases

SINGAPORE, Nov 27: Gold
demand in countries
reached a record 453.8 tonnes
in the quarter to September on
the back of healthy h in
Southeast Asia, the World Gold
Council said in a report re-
ceived today, says AFP.

But consu of the yel-
low metal In"mn ing mﬁ-
kets was just ahead of the 453.3
tonnes recorded in July-

September 1995, according to
the council’'s latest quarterly

e including Chi

a — inclu na,
Taiwan, Hong H.angngmnth-ll
Asia and South Korea — ae-
counted for 195 tonnes, main-
taining last year's third
demand, while India, thtm
lar consumer of gold took
114.]1 tonnes.

Gold demand in Southeast
Asia rose 15 per cent, the same
as in Turkey, and coupled with
a 13 per cent rise in Latin
American consumption out-
weighed softer demand in india,
China and Saudi Arabia, the
report said.

_sight export bill. Indicative rates (B. Taka for one unit of foreign currency).

Currency Selhng Buying
_ T.T. & 0D 0.D. Transfer

Saudi Riyal I= Tk 11.3642 1 1.2096
UAE Dirham 1= Tk 116024 11.4507
Kuwaiti Dinner I= Tk 142 6276 140.5464
D. Guilder I= Tk 25.9065 24 5769
S. Krona 1= TK 6.3855 6.2982
Malaysian Ringgnt | = Tk 16 8686 166436
Singapore Dollar 1= Tk W) .4140 29 9989

Dhaka WASA
Tender Notice

(A1 SBY IF I | WINKTER OIFA1 §R Q1w 3w =)

Tenders are invited from Dhaka WASA enlisted
{1st, 2nd & 3rd class civil contractors for
construction of delivery line of deep tubewell at
Masdair (Narayanganj) at an allotted cost of Tk
14.09,070. Tenders will be received up to 12.00 Noon
lof 9/12/96 and will be opened before the tenderers
or their representatives (if present) at 2:00 PM on
the same day.

Tender schedule will be available at the office of
the Chief Accountant of Dhaka WASA, WASA
Bhaban, 98, Kazi Nazrul Islam Avenue, Dhaka and
all the MODS Zone Offices of Dhaka WASA. Other
details will be available at the office of the
undersigned.

Address.

WASA Bhaban

98. Kazi Nazrul Islam Avenue
Dhaka

WASA-P | -407/96
DFP-26675-21/11

(-1 666

Executive Engineer
Water (E&D) Division

Dhaka WASA




