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US senators seek
permanent MEN
status for China

WASHINGTON Nov 26 The
United States should extend
most favoured tiade status to
China but go slow on allowing
the world’'s most papulous na
tion intu the World Trade n
ﬁ:niﬂlmu. setialors satd Mon

y reports AP

Just back from a trip to
Vietnam, China and Taiwan
members ol the Senate delega
tion lold reporters thatl extend
ing pernmuaneni  tost-lavoured

nation status to C hina would
benefit 11S businesses by elinu
nating yEar Lo vear uncer
tainty about thet: dealings

with Beijing
“The time has come to extend
so-called MFN permanently

said Senate Minority Leader
Tom Daschle Currently. Con
Eress must! approve that trade
status annualiy because ol
concerns over China s human
rights yes

status simply places a
Flungam a normal trade foot-
: ite its name, it pro-
vl;geq “:P special benefits. Eald
Sen Byron gan.

As to China s two-year effort
to join the World Trade Organi-
sation. which sets the rules lor
global trade. the lawmakers
urged caution. In talks with
Chinese President Jiang Zemin,
they raised concerns about Bei-

'8 restrictions on imports
the United States. particu-
| wheal.
min told the lawmakers
he would personally examine
their complaints. The lawmak-
ers said jing unfairly bars
US wheat out of concern for a
fungus that also occurs in
wheat grown in Canada. Ger-
many and other countries that
are allowed to ship wheat to
China.

'Govt firm to
create favourable
working condition

N
L

Agriculture, Food and relief
Minister Begum Matia Chowd-
hury has said the government is
determined to create favourable
condition and working envi-
ronment for women to partici-
pate in nation-building activi-
ties, re s UNB.

Sh€ was inaugurating a
three-day international work-
shop anf. "Worling towards a
more gender equitable macro-
economic agen
conference centre at Rajendra-
pur yesterday.

The workshop has been
jointly organised by United Na-
tions Research Institute for So-

cial Development (UNRISD) and

Centre for Policy Dialogue
(CPD). |
Proi Rehman Sobhan ol
CPD, Dharam Ghai of UNRISD
and Darid Lock Wood of UNDF
z?okf- at the inaugural session
the workshop being partici-
ated by about 35
om 20 countries of the world.
The minister said
woman community in develop-

ing countries is in a backward

sition due to lack ol educa-

tion. She laid emphasis on
E’m ¢éducation and security

woman,
She said a woman should

not be treated as a woman but a

da" -at BRAC

articipants

the

r

|

human being in the society and
underlined the need for their
contribution to the national
economy.

Three working sessions will
be held during the workshop.
The focus of these sessions
would be to formulate a more
gender equitable macro eco-
nomic agenda based on country

experiences.

;lalla Group keen
“to build 120 mw

power station
in Bangladesh

SEOUL, Nov 26: The Halla
Group one of South Korea's in-
vestors in a variety of economic
sectors. informed the Minster
of State for Foreign Affairs
Abul Hasan Chowdhury, who is
now on a visit to South Korea,
that it was interested in build-
ing a 120-mw power station in
Bangladesh in two phases of 60-
mw each under BOO (Buy Own
and Operate) scheme, reports
BSS.

ﬂ\:&lauured the State Min-
ister that they will have the
plant fully operational in both
the phases in one year's time
once negotiations are complete.

The Halla Group said they
are ready to start negotiations
in the matter immediately. The
State Minster welcomed this
Eonltjv:: interest shown by the

alla Group.

The Halla Group met the
minister in a dinner hosted ha

Bangladesh Ambassador
Fazlur Rahman here yesterday.

McCann-Erickson
chief in city

Ray A Dempsey, Managing
Director of McCann-Erickson
Malaysia is in city on a 2-day
goodwill visit to Bangladesh,
says a release.

McCann-Erickson World-
wide, world's largest advertis-
ing having offices in 166
cities and 103 countries, is af-
filiated with Unitrend Ltd one
of the leading advertising agen-
cles in h.

During his stay he will pay
courtesy visit to local and

Governor of Bangladesh
Bank Lutfar Rahman Sarker
has bankers to make all-
out e s to recover the out-
standing loans and improve the
banking performance to expe
dite economic growth.

‘Attain professional effi-
ciency and create congenial

* working condition.” he told a

meeting of the senior executives
of the Sonali Bank yesterday

The newly appointed central
bank Governor observed that
tran and accountabil-
itIv would have to be ensured at
all levels of the commercial
banks.

Urging bankers to make in-
vesiments in socio-economic
projects that cuts through the
poverty linés to improve the

By Staff Reporter

BB Governor asks bankers
to recover overdue loans

b

uality of ltfe Sarker reminded ¢ from time to time.

the bankers of their social re-
sponsibility that would set
yardstick for others to follow.

Ar:ﬂﬁuing highly the cur-
rent selfl-employmemnt projects
of the bank, the Governor men-
tioned that those would
have to be further expanded and
at the same time m.rﬂm
and pragmatic plans pro-
ﬂlalnp;lﬂ would have to be
taken to make the projects dy-
namic

The Governor peinted oul
various situational impedi-
menis to investment pro-
grammes and advised the bank
officials to make the best use of
their professional and techni-
cal know-how He assured them
that Bangladesh Bank would
provide necessary advice and

¢ observed that every bank
would have to formulate its
lending plans and

programmes
in keeping with its capability
employment -

and create
tunities throu making in-
vestments in sectors inchud-

ing the industrial sector.

He further advised the bank
officials to attain

mmmmw
working condition. He also laid

emphasis on a proper -
sation package for tmh

the view that
the would have to be
given a firm footing because

only an Im'pfmrtd economy
could present an improved na-
tion.

Che aily Star

USINE

L R Sarker, Governor of Bangladesh Bank, addressing a discussion meeting held at

HYUNDAI

CARS THAT MAKE SENSE

the
conference room of Sonali Bank's head office in Dhaka yesterday A Q Siddigui and A K M

Nozmul Haque, the bank's Managing Director and Deputy Managing Director respectively,
were among others present at the meeting.

S'pore banks
least risky
in Asia

SINGAPORE. Nov 26: Banks

in matrmcm-
-talised. the least risky and
among the most profitable in
Asia ra agency Standard
and Poor said in a statement
Monday, reports AP.

The agency said it has as-
signed AApi ratings to Devel-

and ra to Owverseas
Union Bank of
ilgapoul..tdam at Lee Bank

Standard and Poor said ro-
bust asset growth in ]
regional expansion and the
strong. although moderating
domestic economy should re-

‘sult in satisfactory growth for

local banks
teTIn.

the

in medium

\NGLADESH EMPLOYERS ASSOCIATION]

IN COLLABORATION WIiTH

{NATIONAL LABOUR ORGANISATIUN OHA

UHAKA' 26TH NOVEMBER, 1986
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Abdul Mannan, Minister of State for Labour and Manpower, inaugurated the seminar on

"Industrnal Safety, Health & Environment

and their Impact on Produetivity: Role of Em-

ployers” jointly organised by Bangladesh Employers' Asgociation and ILO, Dhaka Office
vesterday. Paul J Bailey, Director, ILO, Dhaka Office and
dent, BEA are also seen in the picture.

Rokia A Rahman, Vice-presi-

Consensus of political parties must

for economic dev: FBCCI chiefm

FBCCI President Yusuf :ﬂ.h-

dullah Harun has said demo-
cratic atmosphere is prevailing
in the country. “but consensus
of political parties is needed to
ensure economic development.”
reports UNB

He said democracy is a must
for development of any country.
but side by side understanding
among political parties is ur-
gently needed to attract foreign
investment

"None will come to invest a

single coin if there is no democ-
racy. peace. improved law and
order situation and under-

standing of political parties,”
said the new President of Fed-
eration of Bangladesh Cham-

bers of Commerce and Industry
(FBCCI). '

Talking to newsmen at a lo-
cal hotel yesterday, the cham-
ber leader said foreign in-
vestors attitude towards
Bangladesh is now positive and
hoped that huge foreign in-
vestiment would come if the cur-
rent political situation contin-
ues to prevail in the country.

Harun requested all political
parties to focus on economic
development in their mani-
festoes and programmes as
number one issue and settle all

issues al stake to bring
investment and ensure -

opment of the :

He his optimism
about Japanese investment in
Bangladesh soon. Ja will
not invest in high-tech or large
§Ealc ligiﬁt’:}r now because

a as no capacity to
absarb.” -

“This is why. we are pursing
Japan 1o invest in their sunset
and light industries in
Bangladesh. They chose Chit-
tagong very much for their in-
vestment... we are optimistic
about Japanese investment .’

Referring to Indo-Bangla
trade gap. the FBCCI President
said India is going to give us tar-
iff concession on 14 items from
January 1 to reduce the growing
trade imbalance between the
two countries.

He said India has been en-
various facilities to ex-
ort its commodities to
angladesh and “we are L?rmg
to get similar facilities from
India.” India agreed to rectify
trade imbalance and curb unoi-
ficial trade. the FBCCI leader
said.
Harun said the chambers of
the SAARC countries have em-

phasised on strengthening co-

operation among the

member-states and looking

into each other's ;

"We had looked to Europe
and western countries for long,
but now we have the realisation
that regional cooperation
et of SAARG p:pfw Hreben:
ﬂmt e -

Replying to a question on
im of power from India. the
FBCCI President said. "1 would
welcome import of power from
India for an interim period. but
in the long nun we will have to
enerate power in our own
and.”

Before importing electricity
from India, Bangl h should
consider the infrastructural
cost and time. “If it takes huge
investment and time then
it will be better to generate

power in Balghchah
The FBCCI President told
another questioner that bank

loan defaulters cannot be true
businessmen because they have
no commitment to the nation.
“They do it in collaboration
with a section of bank officials
and sometimes political reason
also works behind it.”

Earlier. Harun introduced
the office-bearers of the new
FBCCI committee and spoke of

various activities of the federa-
tion.

multinational companies.

UN-Iraq accord

Baghdad allowed to sell oil
for first time in 6 years

UNITED NATIONS, Nov 26:
Iraq and the United Nations
have reached agreement on an
oil-for-food deal that would
permit Baghdad to sell oil in in-
ternational markets for the
first time in six years, reports
Reuter.

"Apparently the Secretary-
General is ready to go forward
with implementation becauge
of an agreement by the Iraqis,”
said UN Ambassador Madeleine
Albright, adding that “the
United States is very pleased by
this action.”

>ecretary-General Boutros
Boutros-Ghali was optimistic
that oil could start in a few
weeks following an announce-
ment by !ra& on Monday that it
had dropped conditions holding
up the deal since mid-October,
his spokeswoman Sylvana Foa
said.

At issue is an agreement
signed by Iraq and the United
Nations on May 20 that would
allow Baghdad to sell two bil-
lion dollars worth of oil over
six months to buy food,
medicine and other necessities,
Iraq has been under sanctions
since it invaded Kuwait in Au-
gust 1990,

Among the remaining tasks
are an inspection of oil meter-
ing equipment on December 5
by the Dutch firm Saybol to en-
sure faulty equipment at the
Zakho station along the Iraq-
Turkey border is operational.
Lleyds of London personnel
were also to innpﬂ;{ facilities

t this week to ensure its abjlity

to monitor aid imports.

Both companies were ex-
ected to report back to the
nited Nations by mid-Decem-

ber giving Boutros-Ghali clear-
ance for his report before the
end of the year. The bulk of the
Iragi oil was due to flow
through a pipeline to Turkey
with the rest being exported via
the Gulf port of Mina Al-Bakr,

The oil for food plan was

suspended by Boutros-Ghali in
August alter Iraq sent troops
into northern Kurdish areas
under international protection
to assist one Ku faction.
About dollars 130 to dollars
150 million in oil sale pur-
chases go to the Kurdish areas.

In mid-October Iraq
in controlling the number,
makeup and freedom of move-
ment of UN observers who

would monitor arrangements
on the ground, which the UN re-

jected.

On Monday. Iraq's UN
bassador Nizar H:gldwn
reporters he had given
United Nations a let
out “ the official Iragl accep-

tance” of the terms for deal.
In turn, Albright said the

United States expected

Am-
told
the

to
prove a new ofl prit:l:ngfnrm:ﬁ.i

which dictates the terms of oil
sales so that most contracts can
be approved by the experts or
overseers without going to the
full committee.

Washington had twice re-
fused to rse the formula, a

key demand by Iraq. once in

August and then again in
September. The move led west-
ern diplomats to sr

insisted

sctung,

ilate that

-

the delay was to make sure no
action during the US presiden-
tial campaign was en that
could be construed as helping
President Saddam Hussein.

But Albright denied she had
delayed implementation of the
deal, saying the responsibility
lay with Iraq.

Hamdoon told reporters that
the pipeline to Turkey "will def-
initely be ready by the first
week of December.”

“If the pricing formula is

alml mk——‘f I:ﬁfn“:nmgmeﬁ

remains.,” he said.

Some envoys speculated that
Iraq wanted to implement the
plan while Boutros-Ghali, who
persuaded them to accept the
deal, was still in office. His
term expires on December 3]
and the United States has
vowed to block his re-election.
"He should get the credit,” said
one Iragi source.

(il price
falls

An AFP report from London
says: The price of erude oil fell
Monday in London after Iraq
announced that it had lifted its
last objections to the United
Nations “oil for food" deal.

The reference price of North
Sea Brent crude oil fell to 22.80
dollars ;cr barrel by late after-
noon, 51 cents down on the
opening price of 23 .31 dollars.

The price had fallen more
sharply just a!it}er the Iraql an-
nouncement. but the market
then stabilised a little.

L

WB's new strategy to |

finance rural poor

By Govinda Shil

The World Bank. as part of
its global rural development
sirategy. will deliver Ninancial
and infrastructural services to
the rural poor involving the
privale seclor

In dotng so. It will promote
sustainable use of resource
through community based
management

This was reflected in a report
on rural development: putting
the in places

The World Bank will revi
talise its rural development
sirategies alming al ensurin
food security by the year 202!
and poverty alleviation world
widle

The bank will bring 1n few
major changes in achieving its
target. These will be done
through strengthening the pro-
cess of country strategy lormu-
lation, renewing emphasis on
agricultural research. puttin
stronger community and loca
level involvement to design and
implement projects, and laying
emphasis on clarifying land
rights.

The WB's portiolio for agri-
culture and rural development
has declined 50 per cent over
the past decade from over 6 bil-
lion US dollars a decade ago to
2.6 billion in 1996.

Without naming any coun-
try. the WB report said South
Asia has the world's largest
concentration of r rural
people and landlessness is far
more commeon than elsewhere.

It said the world would have
to feed 2.5 billion more people
in the next 30 years. Presently

1.3 bilhon people are compe
to live on less than one dollar a
day, and 800 millon of them
are hungry

Unless food production can
be intensified sustainably. nat
ural resources will be further
degraded and water will be, In
creasingly scaree.” the report
m it b

The report ,Iﬂlllll‘d out that
due 1o lack of understanding
and commitment — political
and econotmi agricultural
and rural development is nol
getiing proper priorities

Agriculture s viewed as a
declining sector, the rural poor
have little political power and
urban elites persue policies
which put the agricultural sec
tor at disadvantage, are seen as
the main causes for low level
agncultural growth.

The report said there are
many reasons lor sagging in-
ternational interest and sup-
port for agriculture and rural
development. These reasons in-
cluded incorrect perception
over the world food sition
and the general aid fatigue
among donor countries.

“The perception persists de-
spite the fact that between 1993
and 1996, grain stocks fell to
lower levels than at any time
since World War I1."

However, the WB has taken
up an action plan to revitalise
rural development. These In-
clude a broad focus, moving
away from narrow sectoral ap-
roaches of the past, tackling
m:g-ignurcd iIssues, such as
land reform. gender issue etc.

[pmiatas e

Lakme Beauty Club organised a demonstration on the art

of make up for female staffs of Dhaka Sheraton Hotel.
Renowned beautician Geeti Billah conducted the session.
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Chittagong Port )

Berth position and e of vessels as on 26.11 .96
Berth Name of vesarls Cargn L. Pomt Local Date of Leaving
No call agenil _arrival
o Norbulk Teak d SEKA ol 2/11 27/11
1/2 Crrorgiy

Towvetomogoy a Sing Everett  23/11 /11
1/% Al Shame a Sing ANCL 19/1) /11
ST Jiang Cheng A SHai BDship 24/1) 28/11
3/ Vishwa Yash a VIZA SSL 25/11 20/11
J/ 10 Meghna Comit Sing Sl 25/11 28/11
J/ Freesia Cot Mong BDship 23/11 27/
J/13 Meng Yang Cont Sing AML 23/11 2/11
OCT/1 Stamibord Coont Sing S 23/1) 26/11
CCT/2 Kota Berjava Cont Sing PILIB 22/11 28/11
OCT/3 QC Teal Comt Sing QCSL 2911 /11
Xl Eva C Clink Hara BMA 16/11 28/11
sl Prospist hia idle P Said RSA 10/11 28/11
MM/ 6 Entalina SKO/MS Sing ECSl. 23/11 27/11
[ Banglmr Shourabh C Onl S R/A 27/11
1D Al Swiamruz Ieprar ASLL R/A 30/11
D/ Tanary Stas lclle Para PSAL 7/8 15/12
CLUFL)  Bhae North

_(Attch 10 7) (T PSAL ¥ 16/12

_ ue at outer
MNattie of vensels Date of Last Port Lol Cargo Loading

arrival call ﬂ E

Banglas
Mo 17/11 26/11 Sing BSC Coomt Mong
"Hﬁiﬂ kh{:hiqrg 26/11 S Hai Prog al -
Al 27/11 - BDship Scraping
Samuda 27/11 Hald BMA -
Lanka
Mahapola 17/11 28/11 Mong  Baridhi Comt Col
Yong Men 27/11  Sing PSAL MOP (P -
Banglar Asha 28/1 Mong BSC - -
Banglar Robi 14/11  28/11  Sing BSC Cont Sing
:zrah 28/11 Everett ¢ | -
a Bitang 18/11 28/11 Sing PIL (5 Comt Sing
Marning Bright -
(Roro /24) 16/11 28/11 - Ol Vehi .
Magnus Sincerity J0/11 Carer AMBL a A
Lhotse 18/11 29/11  Sing RSL Cont Sing
Fong Yun 20/11 29/11 Sing BDship Cont Sing
Sea Elegance 21/11 30/11  Sing PIL (B) Cont Sing
Tian Sheng No_ 8 30/11 - RML Cement :
Harmony-II JO/11 flyc  Litmond MOR -
Lesona 1/12 - Prog a
Lendas 1/12 TSA Wheat (P ~
Da Fu23/11 1/12 Sing  APL (B) Cont Sing
Melene 1/12 Chin UMTL Scraping ;
Susak 24/11 2/12 CHOD Baridhi Conit Cal
Meng Kiat 23/11 2/12 - BDship Cont Sing
QC Pintail 23/1 1 3/12 Sing QCSL Cont Sing
Feng Tao 7/12 Sing BDship a -
Sinhung- 1 28/11 : H&H Cement -
T due
Sitara 26/11 Sing ECSL HSD
Arrival programme on 26.11.96
J/9 M/V Lanka Mahapola Conti Bartdhi
M/2 M/V Dafeng Ferti , -
Departure programme on 26.11.96
A/15 _ M/V Svetlogorsk -

The above are the shipping position and performance of vessels of
CthgOrE;HmlglaMuputﬂﬂﬂgﬂmdﬂFﬁﬂ MPA supplied

by HRC

up, Dhaka

Exchange Rates

Janata Bank

The following are the Janata Bank's dealing rates (BD Tk for one umit of

Pvt investment
in UAE grows
steadily

ABU DHABI. Nov 26: Private
investment in the United Arab
Emirates (UAE) has steadily
grown over the past 15 years due
to government incenlives
aimed at expanding the private
sector. local newspapers re-
ported yesterday, says AFP.

From between 15 and 23 per
cent during 1980- 1985, private
capital surged to between 26 and
38 per cent of the total invest-
ment during 1985-1990 and 31-
4] per cent in the following five
years, the papers quoted Flan-
ning Minister Sheikh Humaid
Ibn Ahmed AlMualla as saying.

“The trend now is to con-
tinue encouraging the private
sector to increase its participa-
tion in comprehensive devel-
opment, channel national in-
vestments into the country ab-
sorb the individual domestic
liquidity and ease the financial
hu:jdenn on the government, he
said.

His figures showed total in-
vestment gu to 39.8 billion
dirhams (10.84 billion dollars)
in 1995 from only 1.7 billion
dirhams (463 million dollars)
in 1972, a after the UAE
was crea from a merger of
seven Gull Emirates

Around 32.5 per cent of the
investiments were pumped into
productive sectors and 10 9 per
cent into social services, the
minister said.

The UAE is one of the biggest
oil producers in the world, with
an OPEC-decreed .output of
around 2.16 million barrels per
day.

L]

Accord on dev
of sewerage
system signed

The Japan International
Cooperation Agency (JICA) and
Bangladesh signed an agree-
ment for the master plan and

feasibilitly study for the devel-
opment ol sewerage system in
north Dhaka on Monday. says a
press release.

Eijiro Takashima. Leader of
the Mission and M Azizul Is-
lam, Deputy Secretary of Eco-
nomic Relations Division of the
Ministry of Finance, signed the
agreement on behalf of their
respective sides.

e objective of the study is
to formulate a plan of sewerage
system (o improve environ
ment in north Dhaka (Uttara.
Baridhara. etc).

The study consists of formu-
lating a master plan for im-
provement of waste water man-
agement in North Dhaka, con-
ducting a feasibili?r study on

8

the priority projectis) selected
from the master plan.
Technology transfer on

planning methods and skills to
counterpart officials of Dhaka
WASA is also considered in the
course of the said study.

After the team of JICA ar-
rived in Dhaka on November
15, it has made observations on
existing sewerage system and
study areas, and discussions
with personnels concerned to
this sector for the pu to ar-

range an agreement for this
mrlgtntlm L.
the study is to start

next March and scheduled to be
completed in 16 months.

Foreign Currency) to public as on 26/11/96

-Name of TT& B.C TT. O.D Sight 0.D.
Cummency O.D. T
US Dollar 426120 42 42 3200 42 154) 42 0455
GB Pound 713766 71 4601 70.3279 70.0385 69 8548
D Mark 281377 281706 276621 27 5482 27 4760
F Franc 8313 8.3210 8.1704 8 1367 B.1154
JP Yen (.3829 ().3833 0.3737 03722 03712
C . Dollar 31.89%1 11 9353 31.3575 31.2285 31.1465
S Frang 113126 3313515 32.7348 32.6000 325145

~Janatu Bank's selling and buying rates in cash cumency for IC:

- USDLR GBP SRIYAL UAE DH KU DINAR
SELLING 42.5500 69 8766 112000 11.2500 139 8000
BUYING 41 8000 67.6266 10.7500 108000 1 34 0S0O0

Eijiro Takashima, Leader of the JICA Mission and M

Azizul

Islam, Deputy Secretary of Economic Relations

Division (ERD) signed the agreement in the city om
Monday for the master plan and feasibility study for the
development of sewerage system in north Dhaka



