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A delegation of US-based
Global Market Strategies Inc.,
led by its Director Richard
Gannon called on Minister for

and Mineral Resources
Lt. General (retd) M Nooruddin
Khan at his office here vester-
day. repgrts ESS

During the meeting the
memnbers of the delegation dis
cussed matters relating to set-
ting up power generation plant
under private sector in
Bangladesh and showed keen
interests to invest in this sector.
They also explored the pos-
sibilities of investment in gas
and petroleum sectors of

Han%adra.h_
The delegation included
Chairman of Al-Muwarid Bank

of Lebanon Sheikh Selim
Kheireddin and local represen-
tatives of the company.

Hanil Bank team
In city

A three-member delegation
of Hanil Bank, one of the
leading banks of South Korea,
led by its President Lee Kwan
Woo arrived here y:stcrdag on A
four-day visit. reports UNB.

The Hanil Bank President
will call on a number of impor-
tant persons during his stay in
Bangladesh and discuss the
possibility of increasing the
services of the bank here.

Hanil Bank, a leading com-
mercial bank in South Korea,
opened its branch in Dhaka on
September 21, this year. said a
press release of the bank

‘Govt trying to
protect jute
workers’
Interest’

CHITTAGONG, Nov 23: State
Minister for Jute and Textile
AK Faizul Huq said the gov-
ernment was trying its best to
protect the interest of the work-
ers and employees, reports
UNB.

The governmernl! bhas already
formed Wage Commission for
the workers and employees,
Faizul ‘Haq said while talking
w'ith the leaders of workers and

loyees of different jute

F al the regional office of
B-JM(, here on Friday,

Expressing solidarity with
the just demands of the BJMC
wurners and cinployees, the
state minister said the jute
mills would have to be turned
into export-oriented instead of
depending on subsidy and
stressed coordinated efforts of
jute mills owners. workers and

mglu}rer.s.

aizul Haq assured that nec-
raw materials and capi-

tal would be provided so that

the jute mills can run

smoothly.

Secretary of BJMC Ashral
Ali and Chittagong regional co-
ordinator Saidur Rahman also
spoke on the occasion.

6-member team
on handicrafts
leaves city

A six-member Bangladesh
Study Mission on Handicrafts
left Dhaka yesterday to visit
three south-east Asian coun-
tries, reports UNB.

The mission, led by Export
Promotion Bureau (EPB| Direc-
tor A K M Nizamul Alam, will
visit different export organisa-
tions and production centres in
the Philcfrplnts Malaysia and
Thailan

Comprising five members
from handicraft Expurting
firms, the mission is likely to
contribute to the development
of the country's handicraft sec-
tor.

The mission is sponsored by
ITC/UNDF. said an EPB press
release,

SIA rates high

in IATA
ranking

Among |ATA member air-
lines, SIA is ranked fifth in
terms of overall traffic in rev-
enue tonne-kilometres (RTK]
carried on international ser-
vices, says a press release.

The ranking is based on rev-
enue tonne-kilometres (RTK).
This is a measure that takes
into account the load carried
and distance flown on revenue-
earning
services.
taken into account as well, SIA
ranks ninth.

SIA carried more than 10.7

million passengers last year.

This places the Airline seventh

against IATA members, in
terms of number of passengers
carried on international ser-
vices. The total number of pas-

carried on scheduled in-
ternational services by IATA
airlines was 335 million pas-

s. British Airways topped

IATA's list as it carried 25.35
million international passen-

SIA retains its sixth posi-

tion when measured in terms of

international revenue passen-

g:::!ilﬂmctren (RPK) which is

on the number of n-

gers carried and distance flown

The government will not e
quire about the source of in-
vesited money and also won i
levy tax on industrial invest-
ment in order to expedite indus-
trialisation of the country. re
ports UNB

A government notification
in this regard will be published
sool. said Finance Minister
SAMS Kibna

He made the disclosure while
addressing as chief guest a sem

inar on Economic Zone: Poten-
tial for Investment in Smali
and Medium Scale Indusiries
in Svlihet Division " arranged

in the conference room of Syl
het Chamber of Commerce and
Industry in Svihet town yester
day.

The minister also informed

i)

that the government alread
had floated some shares of dif-
ferent state-run industries in
the share market to meet the
demand of investors and the
ofloading process would be
geared up

Abowut setting up a National
Stock Exchange, he said it
would help fulfil the hopes and
aspirations of the entire popu
lation. The government will
continue extending allout coop-
eration towards strengthening
private Investment

The government, Kibria
said. "has put emphasis on in
creasing investment in private
sector with a view to alleviating
poverty * the Finance Minister
reiterated

He hoped that the rich people

Kibria tells investment seminar at Sylhet

Entrepreneurs won't have to
disclose sources of capital

of Sylhet would come forward

to invest in the ate sector
and establish in the
country. Kibria glso empha-
sised a realistic combined

effort towards investment.
Chaired by Sylhet Chamber
President MA Mumin, the inau-
ural function was also ad-
ressed by Shah Azizur Rah
man MP. ICB Chairman He-
dayet Ahmed, Divisional
Commissioner Habibur Rah
man. Resident sentative
of ZDH Partnership Pro

gramme Azizur Rahman and 4§

journalists Hasan Shahriar
and Zahiduzzaman Faruq.

Vice-Chancellor East-
West University Farash Uddin
placed the keynote at the semi-
nar
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| WASA to expand water

treatment plant in Ctg

CHITTAGONG. Nov 23 - Chit
tagong WASA will soon go for
expansion of its Mohara sur
face water treatment plant from
its existing water supply of 20
million gallons to 40 million
gallons per day. reports BSS

According to an official
source here. Chittagong WASA
badly needs to expand its sur
face water treatment plant at
Mohara to meet the increasing
demand for water in the

metropolis

The source said that the ex
ansion project of Chittagon
ASA would be financed out nlg

Japanese grant. which would be
announced after a survey of the
project. A .Japanese experts
team s expected to undertake
the survey of the project soon
the source adderd

Chittagong City needs at
least 75 million Ea]h‘mn water
per day but WASA supplies
only 35 million gallons

Expansion of Mohara sur-
[ace water treatment plant is
expected to ensure supply ol
water to a dozen of private
housing societies N east Nasir

abad and Shershah Colony ar | |

eas of the city where several
thousand plot holcders will con
struct houses

Hundrecds of plot owners of
Bangladesli Cooperation Hous-
ing Society Nagorik Housing
Soctety Journalisis Coopera
tive Housing Society Kun
jachaya Housing Society and a
few others would construct
houses on their plots when
power and water supply is #n
suired 11y the arras

Bangladesh Export Promotion Bureau participated in Bahrain Jewellery Fair 96 dunng
second week of this month. Sheikh Khalifa Bin Salman Al-Khalifa, Prime Minister of
Bahrain, seen at Bangladesh Pavilion with the Ambassador of Bangladesh, delegation
leader and some Jewellery delegates.

Kuwait, Bahrain to import
gold ornaments from
Bangladesh

Bangladeah has received ex
wrt orders from Bahrain and
uwait for supply of gold orna
ments, says an EPH press re
leane

The two countries will
port 29 kgs of gold ornaments
per month from Bangladesh

The consighmenis are ex
pected o be effected soon

These orders. have bheen re
leased lollowing the Export
Promotion HBureau participa
tion in Jewellery Arabla 96 fair
in Bahrain from Nov 6-9 and
the visil its marketing mission
to Dubar and Sarzah in UAE
from Nov 10 13 under UNDF fi
nancing with 9 participants
and 5 observers

The jewellery Arabia Y was
Iﬂrmdliy inaugurated hy
Sheikh Khalila Bin Salman
Al-Khalita, Prime Minister ol
the State of Bahrain

The Prime Minister with

some Cabinet member visited
Hangladesh Stand and was im
pressed with the guality and
design ol hand made Bangla
deshi gold jrewellery

Workshop on IWT
project begins at
BIBM tomorrow

A national-level workshop
o Financial Economic Ap-
prisal ol Inland Water Trans
port Projects”’ will begin here at
Bangladesh Management De-
vrh:plnrnl Centre on November
25, says LINB.

‘:hlp‘nng Minister ASM Ab-
dur Rob will Iinaugurate the
tive day workshop as chief
guest at 9 30 am, said a press
release

Ministers’ meet ends: Leaders’ summit begins tomorrow

MANILA. Nov 23: Ministers
of the 18-member Asia-Pacific
Economic Cooperation (APEC)
forum said today they had made
a "credible beginning” towards
creating the world s biggesi free
trade zone hut warned against
complacericy. reports Reuter.

A joint ministerial state-
ment at the end of a two-day
meeting in Manila was vague
about the outcome of discus-
sions on a US-proposed com-
mon APEC stance on informa-
tion technology products such
as computers. B

Washington. with Japanese
backing, had wanted APEC to
join in pushing for tariff-free
trade by the year 2000 in com-

puters and other into-tech
products next month's World
Trade Organisation summit in

Singapore,

Malaysia led opposition to
the plan. which was supposed to
have been one ol the main fruits
of this year's annual APEC
gatherings.,

Today s statement said the
ministers simply endorsed ef-
forts to armive at an agreement
on the issue. The trade and for-
eign ministers who met in
Manila as a prelude to the APEC
leaders’ summit on Monday
also endorsed an expanded role
for the private sector in APEC
and committed the grouping to
ﬁnd ways to spread the boom

g region' s wealth more l:qul
ly.

But it quoted Japanese For--
eign Minster Yukjihiko lkeda
as warning ‘ministers not to
fall into complacency.”

Critics argue that APEC's

'Credible beginning' towards
APEC free trade zone

voluntary approach means it
lacks the teeth to ensure itls
nmiembers meet their commit-
ments to lower all trade barn-
ers in the region by 2010 for de-
velo members and 2020 for
the less well off.

KL against speedy
tanff cuts

AP report says: Malaysias
trade minister Saturday told
the economic powers of the Pa-
cific Rim to stop pushing poorer
countries for speedy tarifl cuts.
saying each needs to move at its
OWT1 pace.
Rafidah Aziz said rich na-
tions were taking the "high
moral ground” by talking about
accelerating agreements, while
‘we are trying to be very practi-
cal,” she said.

Ecota Forum, an NGO forum consisting of 14 local and
international NGO's working in the field of handicraft=

marketing and production,

organised IFAT Regional

Conference of South and South-East Asian countries
involved 1n fair trade movement at a local hotel from
November 23-25. Faisal A Chowdhury, vice-chairman of
" Export Promotion Bureau, inaugurated the conference

as the chief guest.

passenger and freighter
If domestic RTKs are

1

on revenue-earning interna-
tional flights.

ABU DHABI. Nov 23: The
economy ol six gulf Arab states
is expected to record this year
the lastest growth rate since the
oil boom of the late 1970s and
early 1980s. when it hit 10 per
cenl annual growth, experts
said yesterday. reporis AFP.

The gross domestic product
(GDP) of the Gulf Cooperation
Council (GCC) is set to leap by
between five and Eight per cent
in 1996 because of a surge in
crude oil prices and stronger
activity by the private sector.

The oil sector alone has
soared by around 15 per cent
and will 1ikely maintain that
level by the end of the end of the
year as crude prices are pro-
jected to increase by nearly
three dollars over 1995, the ex-
perts said.

“There is also higher activity
in such sectors as the construc-
tion, trade and banking. The
private sector is lead {]ng such
actl " an economis

“In’ nominal terms, there
will be an increase in the GCC's
GDP of between five and eight

| per cent. It is the highest overall

GDP of GCC states
set to leap 5-8 pc

rate in around 12 years.'

Official I'nrecasts have
shown Saudi Arabia's GDP,
which accounts for nearly a
quarter of the total Arab econ
omy, would grow by about six
Per cent in 1996 while there w'.III

e a growth of around 6.5
cent in the United Arab Emi—
rates.

Kuwait, Qatar and Bahrain
have also issued optimistic out-
looks while Oman expects its
economy to jump by nearly 10
per cent as it has boosted its oil
production and is locked in the
widest reform programme in
the region.

"There could be a growth of
up to 10 per cent this year be-
cause of the high oil prices and
the stronger activity by the pri-
vate sector due to government
encouragement.” said Mahmud
Al-Jarwani, Director of the
Muscat Stock Exchange.

Oil provides the bulk of the
income of the 15-year-old gulf
alliance and weak prices over
the past decade have sharply
slowed down its economy.

b

Lutfar Rahman Sarkar, Governor, Bangladesh Bank, inaugurating as chief guest a two-
day seminar on ‘Sectoral Lending and Informal Sector in Bangladesh' at the conference
room of the bank yesterday.

BB seminar on
sectoral lending

A two-day seminar on Sec-
toral Lending and Informal
'‘Sector in Bangladesh' com-
menced at the conference room
of the Bangladésh Bank yester-
day, reports BSS.

Lutfar Rahman Sarkar, Gov-
ernor of the Bangladesh Bank,
inaugurated the seminar as the
chief guest. M | Khan, Deputy
Governor,

unction.
In his inaugural speech,
Lutfar Rahamn Sarkar termed

the subject as of great impor-
tance for the economy
Bangladesh. He hoped that the
deliberations and the recom-
mendations of the seminar
would be of great significance
for policy ers.
¢ seminar has been or

ised by the B
collaboration with the Asia
Foundation. The ina
sion was attended bcr igh offi-
cials of the Bangladesh Bank,

IMF adviser to Bangladesh

Bank, representative of the
Asia Foundation and managing
directors of different commer-
cial banks.

Bangladesh Bank,
resided over the inaugural

of

angladesh Ban In‘

al ses-

EU anti-dumping duty
hurts Indian exports

NEW DELHI. Nov 23 : India’'s
textile ministryv is planning to
contest the European Union's
(EU’'s) imposition of a provi-
sional anti—dumpm% duty on
unbleached cotton fabric im-
ports from India. textile min-
istry sources said here today,
reports Xinlrua.

The lnH}omttun of the anti-
dumping duty by the EU is ex-
pected to hurt India’'s exports
wroth about 7 600 million ru-

ees (226 .87 million US dol-
ars). India has already taken
up the issue with the EU at a
bilateral level meeting in Brus-
sels.

India’s share in EU imports
was 15.34 per cenl in 1993 and
14.57 in 1995. India’'s exports
of unbleached cotton fabric
went up from 48,754 tons in
1993 to 50,511 tons in 1994 and
fell to 47,990 tons in 1995, the
sources said.

Several such cases have been
initiated by the EU before and
later dropped for lack of evi-
dence, the sources added.

Eurocotton, which repre-
sents major textile manufac-
turers in the European Union
has been at the forefront of a
campaign to protect the Euro-

ean Union textile industry by
thym;{ for restricting imports
of textiles.

Seoul bank head

nabbed_on
corruption
charges

SEOUL. Nov 23 : South Ko-
rean prosecutors today arrested
the head of a major bank here
o1l corruption charges, a
spokesman said reports AFP.

Sohn Hong-Kyvun, President
of the Seoul Bank, was charged
wilh accepting 100 million won
(120 000 dollars) in kickbacks
last year from business firm in
return for illicit loans, a prose-
cutor general’s office
spokesman said.

Exchange Rates

Janata Bank

The following are the Janata Bank's dealing rates (BD Tk for one umt of

_Foreign Currency) to public as on 23/1 1/96

_Sclling pen— ", =
Name of TT& BC TT 0O.D Sight oD
urrenc s Clean  ExportBills  Tramsfer
US Dollar 426120 426650 42 3200 42 154} 42 0455
GBPound 71RI23 718964 70 7448 70 4537 70.2689
D.Mark 284235 284567 279317 27 8187 277457
F Franc 8.3780 8 387K %2343 8 2004 8 1789
JP Yen 03872 0.3876 0.3779 (0 3764 03754
CDollar 319385 319758 313973 11 2680 11 1860
S Franc 3137086 337479 33123 32 9873 32.9007
Janata Bank's selling and buying rates n cash currency for public.
USDLR - GBP  SRIYAL UAEDH KU DINAR
42 §' 703123 112000 11250 139 8000
BUYING 418000 680623 107500 108000 (340500

HYLUNDAI

CARS THAT MAKE SENSE

CHITTAGONG STOCK PRICES
Index inches higher

Chittapong Stock Exchange All Securities Price Index inched

higher. reaching

1570.23 points on Saturday.

Both turmowvers in volume and value rose by 51 per cent and

132 per cent respectively.

A total of 63 issues were traded. of which 32 issues gained

while 31 incurred loss.

Market capitalisation of the bourse advanced to Tk 18249.74

Day's trading performance

Company name Closing Previous Diflerence No of
rate rate Securities
Traded
Central Insurance 33600 320.00 +16.00 100
Federal Insurance 375.00 392 60 -19.60 50
National Life Ins 650 .50 84 50 -34 .00 100
BCGIC A4 O0) 635 50 31.50 10
Pragati Ins 140600 1480 00 74 00 50
Apex Weaving 302.00 318.00 -15.50 2050
Apex Spinning 540 .00 675.50 33.50 420
Duiamia Cotton 294 00 280 00 +14.00 2
Beximeo Textile 399 50 380 52 + |8 98 1 000
Beximco Synthetics 735 00 700 00 +35 00 360
Beximco Derums 05 00 481 00 +24 00 500
Beximco Knitting 355 19 339 00 +16.19 1300
Sajib Knitwear 141 50 135 00 +5.50 950
Chic Tex Lid 46 10 43 93 +2.15 5000
: r Textiles 180 50 190 00 -9 .50 a5
Monno Fabrics 326 00 342 70 -16.70 3500
E Star 95 00 99 96 4 96 2450
Alltex Ind 21000 200 .00 +10.00 1 350
BD . 480 50 505.50 -25.00 1000
Dynamic Textile 133.50 127.50 +6.00 80
Ashraf Tex 98 70 94 00 +4.70 6250
Square Pharma 2556 50 243500 +121 50 540
Al Lad 425 XH) 405 (0 + 20 .20 2750
Beximeo Pharma S03. 40 479 46 +273 94 20100
Reckitt & Colman O3 50 A0 50 +33.00) 4000)
Ambers Pharma 125 40 | 32 (K) 6 60 4000
Imam Button 326 00 310 50 +15.50 950
Orion Infusion 572.50) 545 50 +27 00 1120
BCIL Lid 641 00 610.50 +30.50 410
Raspit Food 121600 1280.00 64.00 )
Hengal Biscuit 5011 50 527 .50 26 00 500
Beximeo Fisheries THE 5(0) 749 50 +37 () 440
AMCL (Pran) 4000 00 4070 50 70.50 300
HTY 411 10 391 .50 +1952 200
Ctg Vv able 792.00 754 .50 +37.50 400
Triptl Industries 206550 2163.50 100.00 10
Dhaka Fisheries 1235.00 1300.00 -65.00 50
Meghna Shrimp 406 .50 427.50 -21.00 X
Confidence Cement 4996 50 4759.00 +237.50 740
Ctg Cemnent 1312200 138123 690 25 230
Meghna Cement 2446.50 2575.00 -120.50 300
Aziz Pipe 6460 00 6800.00 -340.00 30
Quasem Drycells 327 30 344.50 -17.20 2550
Anwar Galvanizing 607 .50 639.00 -31.50 1050
Aftab Auto 2698 00 2939 50 141.50 35
Olympic Industries 3632.00 345050 172.50 10
BD Zipper 3136 .00 355.50 1 7.50 150
Waonderland Toys HHE9 50 93600 46.5(0) 250
BD Auto Cars 663 00 631 50 +31.50 90
BD Lamps Lid I 150000 1140000 + 100 50
Apex Tannery 2017.50 1921.50 +96.00 1795
Apex Footwear 1464 00 1394 50 +69.50 40
Shine Pukur 661 .00 695 47 34 47 28300
Eastern Housing 426.50 448 H2 -22.32 2480
Mag Paper Indt 494 .00 519.67 -25 67 240
BOC (BDY Lid G448 40 HH2Z 50 34 .10 1450
6th ICB MF 347 .00 365.00 -18.00 140
Islami Bank 5970.00 5686.00 +284 00 2
Uismania Glass 453700 432)] 00 +216.00 5
Aramit 416.30 39650 +19.80 2100
Beximco 748 60 713.00 +35.60 1100
Monno Ceramic 241069 2397.50 +13.19 405
{L}_Q Ball Pen 763.80 BO4 00 -40.20 1__50
CSE at a glance
CSE All Securities Price [ndex 1570.23
Day's Change in Index 0.00897
Total Turnover in Value in Taka 60057736.00
Total Turnover in Volume 99102
Total Issued Capital in Taka 16353207590.00
Total Closing Market Capital in Taka 182497410018 .4
Total Number of Listed Securities 109
Total Number of Companies 97
Total Nurmmber of Mutual Funds 8
Total Number Debentures 4
Day's Contract Numbers 808
Day’s [ssues Traded a3
Day's Issues Gained 32
Day s Issues Incurred Loss 31
Day's Issues Unchanged 0

Shipping Intelligence

CHITTAGONG PORT
Berth Position and Perforrnance of Vessels as on 23.11.96.

Berth Name of Vessels Cargo L Port Local bltn of Leaving
No t
J71 Norbulk Teak G SEKA ol 22/11 27/11
J/3 Ocean-1 d Ya Cross 18/11 23/11
J/4 An Yang Jiang PSSP Ada SSST 22/11 26/11
Jf6 Al Shams ' (A Sing ANCL 19/11 27711
JIf7T Golden Sunlight Cement : Delmure R/A 23/11
J/8 Novokuibyshevsk i [att AMBL 4/11 23/11
J/11 Raffiu Urea - USTC R/A 24/11
J/13 Polar Bird Cont Col BDShip 20/11 23/11
CCT/1 Susak Cont Hald Baridhi 20/11 23/11
CCT/3 gC Pintail Cont Sing Qs 19/11 23/11
T Eva C Clink Kara BMA 16/11 26/11
GS8J Prospathia idle PSaidl RSA 10/11
TSP Halldor RPhos Agba SS55T 13/11 23/11
RM/3 Vandu CDSO DarbRainbow -09/11 24/11
RM/5 Xing Li Cement Sing HSL OB/11
D Banglar %
Shourabh C Oil BRSO R/A 23/11
DD Al Swamruz ASLL. R/A 25/11
DDJ/1 Tanary Star Para PSAL 7/ 30/11
CUFLJ Blue North
(Attch 10.7)  Cement Qing PSAL _ 3/06 30/11
Vessels Due at Outer ﬁnchnn‘;
Name of Vessels Date of Last Port Local "Argo Loading
o Arrival Port
Stamford 10/11 23/11  Sing RSL Cont Sing
Da Cheng 24/11  Suez Litmond GSS & PSSP -
Great Cheer 25/11 P Land OWSL  Wheat (P
Opatija 25/11 Rainbow  Cement
Greorgiy
Tovstonogov 23/11 Sing Everett A
Tiger Hope 26/11 F‘TL‘:E ¢ |
Samuda 25/11 Hald BM :
Jiang Cheng 24/11 5 Hai BDShip Q4
State ol Tripura
£/ 19/11 25/11 SSLL. EA Ant Dundee
Meghna 16/11 25/11 Sing RSL. Comt Sing
Vishva Yash 25/11 Viza Ssl. G -
Tian Sheng No 8 30/11 RML Cement
Fong Shin 16/11 25/11  Sing H[Jtirl!? Cont Sing
QC 18/11 25/11 Sing QS Comt ‘?nn,r
Banglar Mond 17/11 26/11 Sing BSC Comt Sing /MG
Xiang Cheng 26/11 - BDShip  Scraping
Lanka Mahapola 17/1127/11  Mong Baridhi  Comt Col
Tae Dong Gang 26/11 Lans Dedmure Cement /C Clink
Banglar Robi 14/11 28/11  Sing BSC  Comt Sing
Merak 28/11 Everett i
Lhotse 18/11 28/1] RSl  Cont Sing
Kota Bintang 1B/11  Sing PIL(BI Comt Sing
Tanker Due
“Sitara 26/11 Sin ECSL HSD =
Vessels at Kutubdia
Name of Vessels Cargo
i Call
Larvik C 'L’h.ll Rast L
Banglar Jyoti BsC
Ve;;ln at Outer Anchorage -
~ Ready on
Vishva Karuna (24)  Tract Mad ~ GAL 211
Kota Berjava Cont Sing MLB /11
Meng Yang Cordt Sing AML FAR R
Canopus HS5D Sing ECSL /11

The above are the nhipupiﬁg I|'n'wA'lli-|nm|1L and performance ol vessels
erthing sheet of CPA supplied by

of Chittagong Port as per

HRC Group Dhaka



