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Ireland keen to
invest 1n
Bangladesh

Water Resources Minister
Abdur Razzak has had talks on
Wednesday in Dublin on bilat-
eral relations with Irish Fi-
nance Minister Ruairi Quinn

during his visit to lreland, says
UNB.

According to a message re-
ceived here yesterday, they dis-
cussed further strengthening
the existing frien relations
between Bangladesh and lre-
land including promotion ol
trade and commerce

The Bangladeshi minister

the Ireland minister ol
the development activities
thken by the consensus gov-
ernment under the leadershi
of Prime Minister Sheik
Hasina.

Referring to the prevailing
democratic atmosphere and po-
litical stability Razzak said
favourable conditions have
been created for foreign in-
vestinent in the country.

in se, | Finance
Minister expressed the Irish

nt's keen interest in
investment in Bangladesh.

Policy to select
SSE members
being formulated

SYLHET, Nov 21: Policies for
selecting members of the pro-
posed greater Sylhet Stock Ex-
change Ltd (SSE) are being for-
mulated. the President of Syl-
het Chamber of Commerce and
Industry and an entrepreneur of
the company M A Munim told
BSS W y.

He said the entrepreneurs of
the company were also working
on by-laws settlement on
transaction and other related
laws. He also said that about
3.000 applications from busi-
nessmen, industrialists, jour-
nalists. insurance company
owners, politicians, members
of parliament and retired gov-
ernment and military officials,
among others, were submitted
for membership.

Meanwhile, President of
lhet Investors Forum Sekil
Choudhury said that only 300
applications were finalised
among thousands as part u‘f the
Erxcm of floating Sylhet Stock

A two-week training course
for the elected members of the
stock exchange and their repre-

sentatives would be organised. |

he said.

"Japan’s economy
continuing
moderate
recovery’

TOKYO, Nov 21: Japan's cen-
tral bank governor reiterated
yesterday that the country's
economy was continuing its
moderate recovery in line with
a gradual rise in private sector
demand, reports AFP

"The economy is continuing
its moderate recovery as hous-
ing investment retains a high
level of growth with consumer
spending restoring moderate
growth led by sales of durable
goods,” said Bank of Japan Gov-
ernor Yasuo Matsushita.

Speaking at a news confer-
ence. Matsushita also indicated
there was no immediate change
in the central bank's easy mon-
etary policy to keep its official
discount rate at a record low of
0.5 per cent per annum.

"For the time being. priority
in monetary policy manage-
ment should be given to consol-
idating the ground worker for
an economic recovery, while
monitoring economic and fi-
nancial developments.” he said.

The cen bank chief also
said that recent machinery or-
ders data signalled "steadiness
in corporate sector capital

Plan to set up National
Stock Exchange

The unent has decided
in princi to allow a new
stock exc in the country

to infuse dynamism in the capi-
tal market and improve service
quality. reports UNB.

Preparations are
taken lor setting up propose
stock exchange styled National
Stock Exchange, Finance Min-
ister Shah AMS Kibria told a
press conference here yesier
day

"The new exchange will be

heing

floated in time, he said. with
out elaborating

The minister however
made i1 clear that no permis
S0 Was ﬂl\-"l‘"ll {8] {".IP'I"‘H r~w
stock exchanges in places like

Svlhet and Khulna. The gov
ernment is “yet to decide
whether permission would be
given in the future”, he added
Commenting on the recent
development in the

capital

market, Kibria said the stock
es had up and “such
ke in prices were not justi-

fied® as considere by
economists

S0 the government has
taken various “lawful”™ steps

without disturbing the market
too much to properly regulate it
to ensure that rul s and regula-
tions are adhered 10 in the trad-
ing. he said

“We did not want to interfere
into the market, we don't want
1o do so  he said adding that as
a responsible government. they
just cautioned the investors

particiarly the new ones
When asked about the agita-
tion in front of Dhaka Stock

Exchange by kerb market oper-
ators who accused the DSE
members of manipulating trad-

ing on the floor the minister
said it might happen,
"But 1t is very difficult to

prove and that is why we did not

b
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interfere ... We do not believe in
a sudden action., we want to ob-
serve the whole situation. If we
find any proved manipulation.
we will take action. ”

Chairman the Securities
and Exchange Commission
(SEC) Dr Harun-ar Rashid said
the commission is collectin
information from the list
companies and would su
those to the market for the -
efit of investors.

He also informed that the
rules for relaxing circuit-
breaker, which was imposed in
the capital market to avoid any
major price fluctuation, have
been amended recently to make
it more articulate and clear

Accordi
company will enjoy relaxation
of circuit-breaker if it an-
nounces dividend, bonus share,
right share or interim-dividend
approved by the board of direc-
tors

to the new rules. a
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advised not to
be misguided

By Staff Correspondent

The Securities and Exchange
Commission (SEC) has advised
the investors not to be mis-

ided by the news of estab-
ishment of new stock ex-
changes in the country, as no
such permission was given by
them.

The SEC in a press release
yesterday said that some news
items a t establishment of
stock exchange in Sylhet has
attracted the attention of the
SEC which is likely to create
misgivings amongst the public.

is is for information of
all concerned that there are
only two stock exchanges in
Bangladesh — the Dhaka Steck
Exchange (DSE) and the Chit-
tagong Stock Exchange (CSE).
No permission or recognition
whatsoever of any kind has
been given to any person or
oup or organization for es-
tablishment of any new stock
r:thavng; in an Eart of
Bangl h by SEC." the press
release said.

e

NO MARKET TO SELL: Fishermen at Char Jabbar are facing transportation problem to bring their catches to the city
markets where fish scarcity 1s acute. Small fishes are selling at Tk 10 per kg in the coastal areas but still customers are
— Photo by A K M Mohsin
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A seminar on "Trade and In
vestment Opportunities in
Bangladesh” will be held in
Singapore today. an official
handout said here yesterday.
reports BSS,

A 33-member delegation led
by Commerce and Industr
riniaftr-r Tofael Ahmed left

ere lor Singapore yesterday to
attend the mﬁ pl?l,ar.rr d

Organised by Trade Devel-
opment Board of e. the
main objective of the seminar
I8 to appraise the potential for
eign investors especially Sin-

eans of the investment-
riendly environment prevail-
ing in Bangladesh and to attract
them to invest in Hnnfadesh

Totael Ahmed will deliver
the key-note speech in the
seminar

Other members of the delega-
tion are State Minister for For
eign Affairs Abul Hasan

HYUNDAI

CARS THAT MAKE SENSE

Seminar on Bangladesh
trade begins in

Singapore today

Chowdhury, Dr MP,
Saber Hossain C ury MP,

Executive Chairman of Board of

investment Dr Toufig-E-Elahi
Chowdhury, President of
B Em s Asso-
ciation Abdul Awal Minto.
President of FBCCI Yusuf Ab-
dullah Haroon, President of
MCC] Samson H Chowdhury,
President of BGMEA Anisur
Rahman Sinha. former presi-
demt of FBCC] Salman F Rah-
man and a number of leading
business .

Three papers will be pre-
senied in the seminar by the
State Minister for Foreign Af-
fairs. Executive Chairman of
BOI1 and President of FBCCI. the
handout said

The seminar will be attended
by the leading businessmen and
potential investors of Singa-

re and foreign companies

in that coamntry.

Investors and business lead
ers have expressed their mixed
reaction over the Securities and
Exchange Commission's (SEC)
recent directives under which
any member of stock exchan
can nnlf n-cl:nuhlnﬂmuhr be di
rector ol a listed company

The SEC. in a recent measuge
to stop insider trading’ at the
stock exchanges, issued the
Statutory Regulation Order
(SRO) to the DSE members stip-
ulating that a stock broker or a
dealer or a representative of a
dealer. can not be or can not
remain director ol a listed com
pany The directives further
said, il a company holds stock
brokership then its directors
cannet be or cannot remain di-
rector of a listed company

Executive Chairman of the
SEC Harunur Rashid said that,
some ol the directors who had
been members of the DSE have
responded positively to the di-
rectives. “A director of a listed
company has already resigned,”
he said without naming the per
SOOI

The SRO does net mean a
DSE member will lose his
membership if he is involved in
trading on behalf of a company
of which he is a director.” said
another official.

However, SEC could not clar-
ily what measures could be
taken if someone violates the
SRO. but one official said. "Le
gal actions would be taken
against the rule breaker.”

But, talking to The Daily
Star lmtivaz Hossain, chair-
man the DSE said SEC direc-

' Asia-Pacific economies prepare

for free trade test

MANILA. Nov 21; Asia-Pa-
cific economies are seeking to
deliver a clear message on iree
trade ahead ol next month's in-
augural ministerial gathering
of the World Trade Orpganisa-
tion (WTO), reports AFP.

Bult officials from the Asia-
Pacific Economic Cooperation
(APEC) lorum face several
stumbling blocks in agreeing on
a free-trade programme that
will inspire and support the
young world trade watchdog.

Leaders and other represen-
tatives of the 18 APEC member-
economies are due to endorse a
"Manila Action Plan for APEC."
or MAPA, that brings together
their individual free-trade
commitments at a summit in
the Philippine port of Subic Bay
on November 25.

But the question of whether
they can get any further than
putting into black and white

—

lheir commitment towards
achieving a goal already agreed
at the APEC summit in 1994 at
Bogor. Indonesia. hangs in the
balance.

The United States. for exam-
ple. has said i1 wants united
APEC backing for a proposal to
free trade in computer-related
product by 2000 that would act
as a clarion call for the WTO
meeting in Singapore in early
December.

Federico Macaranas, Under-
secretary at the Philippines
Foreign Ministry. said officials
had "a good discussion” about
the language of any APEC
statement on the so-called In-
formation Technology Agree-
ment (ITA).

But an APEC stalement on
the US proposal would be "based
on the fact that two economies
are not yet members of the
WTO" neither China nor Tai-

[Government of the People's Republic
of Bangladesh
Primary and Mass Education Division
Project Unit

Primary Schools Cum Cyclone Shelters Project
| House 76, Road 12/A, Dhanmondi R/A, Dhaka, Tel: 9122050

Tender Notice

Supply of Brand New Computer with Printer
Tender No. 28/PD(PIU)PSCS/96 Dated : 14-11-96
Sealed tenders are hereby invited ‘from the bonafide

suppliers of Bangladesh for supply of | (One) Brand New
Computer & Printer with standard accessories and software in
Bangladesh Form No. 2908 for the abovementioned project. |

The tender documents will be available on all working |
days with office hours on cash payment Tk. 400 (Taka four
hundred) only (Non-refundable) for each set of document. (1)
Last date for selling tender document: 3-12-96 (2) Receiving
date of tenders : 5-12-96 at 12.00 hours (3) Opening date of |
tenders : 5-12-96 at 12.15 hours (iv) Earnest money : 2%|
(two per cent) of the quoted rate, in favour of the "Project |
Dirctor, Project Implemenation Unit, Primary & Mass
Education Division" in the form of Pay Order/Bank Draft
from any scheduled bank of Bangladesh. The related all other
informations and instructions are attached with the tender
documents. Letter of authority from the manufacturer shall
have to be submitted alongwith the tender.

The authority reserves the right to reject or to receive any
or all tender/tenders without assigning any reason whatsover.

DFP-26279-17/11 Md. Anisur Rahman
BG-1597 Project Dir:clur

Ailing bank shut
down in Japan

TOKYO, Nov 21: Authorities
on Thursday ordered a regional
bank troubled with severe bad
debt problems to close down all
operations except for with-
drawals, local media reported,
reports AP.

Hanwa, a small bank in the
western city of Wakayama, will
have its business transferred to
a new bank set up with public
money that will disband Hanwa
and liguidate its assets, the me-
dia said.

The reported bank failure
marked the latest blow to
Japan's ailing banking sysiem,
which is still slmpﬁiln to cope
with a mountain of bad debt left
over from rampant stock and
land speculation during the late
1980s. Analysts estimate the to-
tal amount of problem loans
stand at about 400 billion .
lars. .

Reports of the shutdown
pushed the yen down against
the dollar in overseas trading
with the market seeing the
move as an indication that

h:mkin? Rmblem- will force the
Bank of Japan to keep interest

rates at their historic lows for

the time being.

As of March 1996, the bank
had about 850 empl . O
branches and 614.2 billion

yen (5.5 billion dollars) in as-
sets.

wan belong to the world body.

The leaders are expected to
call for the accession of both
China and Taiwan in their
statement, though Taiwanese
Trade Secretary Lin Yi-Fu con-
ceded Wednesday that Taipei
had "a lot of work to do” to
make its entry into WTO a real-
ity.

FThE United States has been
long o to China's entry to
thr:-gmdthe ounds t!tlla?lr; it
has failed to fulfill necessary
entry requirements. China op-
posed Taiwan's entry before it
gains accession.

The draft text drawn up by
officials for their ministers,
who arrive in Manila on
Thursday, would reflect China
and Taiwan's wish “to reserve
their own views on this matter
at this moment,” he said.

It would also have to contend
with opposition from several
APEC members, identified by
officials as including Malaysia
and Indonesia, to any clear-cut
statement of support for the US
proposal.

Rafidah Aziz, Malaysia's In-
ternational Trade and Industry
Minister, told reporters there
would "definitely not” be a con-
sensus on the ITA. "Nobody
should expect an ITA or any-
thing like it at APEC.

Ex-Indian minister
may face $6m

tax-evasion

NEW DELHI. Nov 21: A for-
mer Indian minister being tried
for corruption could face a six-
million dollar bill in unpaid
taxes. the United News of India
(UNI) reported yesterday. says
AFP.

Income tax investigators
sifting through dairies seized
from former telecommunica-
tions minister Sukh Ram say
he owes tax on 10 million dol-
lars of undeclared income, the
news agerncy said.

The income would be taxed
at 60 per cent, it added.

Ran, who is accused of
favouring certain companies
when India’'s enormous
telecommunications market
was opened up following eco-
nomic reforms in 1991, was put
on trial after 1.3 million dol-
lars in cash were found during
police raids on his homes.

Currently on bail, he denies
the charge, a.r%:.u‘ng the mon
belonged to the Congress ‘{?;
Party, his lawyer said in court

the cash had been planted to
ruin his career.

Congress President Sitaram
Kesri, questioned detectives
on Tuesday, said Ram's claim
was "hocus pocus.” UNI said in-
vestigations were also continu-
ing in foreign investments
made by Ram.

Lengthy bureaucratic proce-
dures have adversely affected
implementation of World Ba-
nk-financed development pro-
jects, according to a recently
published ref)ort of the Bank.
The Implementation Com-
letion Report on The Third
ood Rehabilitation (Emergen-
cy) Project published by the
Bank recently identified three
major factors that caused the

delay in implementation of the
projects.

Delay in obtaining approval
from the F"]annmgg Cgmmi-
ssion, lack of Government of
Bangladesh's counterpart fund
and delay in procurement,” the
report said. :
According to the report, th

Lengthy bureaucratic
procedures delay
aided projects: WB

Star Report

_M'med reaction over SEC
directive to DSE members

By Govinda Shil

tives were not clear and ‘there
are anomalies’ in the directives

“The purpose of the SRO is
not clear.” Hossain said He

sald. directors of the Ilisted
companies could still partici-
pate Iin trading under
anonymity

Talking to The Daily Star,
Abu Ahmed, President of the
Share Investors' Forum said in
many countries brokers who
are also directors of the listed
companies can not participate
in trading.

Tk 300cr road
construction
programme

in Sylhet

SYLHET, Nov 21: The gov-
ernment has taken up an ex-
tensive programme of Taka
three hundred crore for the
construction and reconstruc-
tion of roads and bridges in
Sylhet, reports BS5.

' The programmes include the
construction of eight bridges on
Sylhet-Tamabil road., second
and third Shajalal bridges on
Surma river ained ronsiruction

ol 4 kilometer approach road
on both sides oi the bridges.

It also included the bridge on
Fenchuganj-Kushiara. on
Surma river at Chhatak and the
connecting roads of Rashidpur-
Bishawnath and Lamakazi to
the national
work.

highway's net-
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"The Government particularly,
Planning Commission, was un-
able to expedite the bureau-
cratic process of project ap-
proval and fund release.”

Implementation of the pro-
ject is thus slowed down, the re-
port said, addi "the overall
performance of the implemen-
tation agencies was not a suc-
cess story for all the depart-
ments."

The report further said, "In
responding to emergencies,
Government of Bangladesh,
Planning Commission in par-
ticular needs to make a special
reraen o pRuiort poval
P res pro roval

Kibria apprises
Swiss team of
macro-economic

management

A visiting Swiss team called
on Finance Minister Shah AMS
Kibria at the ERD office in the

dmm;?}]nmm L Sote

officials with the outcome of
IMF and World Bank policies in
Bangladesh and the effects of
aid of multilateral and bila-
teral aid agencies.

Talking with the delegation.
the finance minister a -
ated the assistance donor

ncies and donor countries,

h contributed a lot to de-
velopment of infrastructure
and social sectors in the coun-

w!{ibﬂa told the team about
macro-economic management
and other economic measures
by the ment
for rapid economic growth with
equity and social :

The government, he said,
laid emphasis on increasing
investment. especially foreign
private investment, for further
deve nt of infrastructure
in communication. health. edu-
cation and energy sectors for
ensuring overall development
of the country.

ulture sector was ne-

glected in the past, the finance
minister said, adding that the

government has increased bud-
getary allocation by 34 cent
this year and Tk 100 crore allo-
cated for to the sector.
Kibria said the government
has been giving various facili-
ties to private investment and
the relationship between the
government and the private sec-
tor is very much su _
The ! team was led
Dr Ulrich Gygl. State Secretary
and Director of Federal Admi-
nistration of Finance, Ministry
of Finance, Berne,
It composed of the Swiss
Executive ector in [MF. a se-
nior Advisor to the Executive
Director of the World Bank. se-
llor representatives from three
Swiss ministries involved with
IMF and WB affairs, a senior
official of Swiss Central Bank_
one NGO personality and a
Journalist.
Additional Secre ol ERD
Mahboob Kabir waaﬂuml on
the occasion.

50,000 MT Aussie

wheat for
Bangladesh
as grant

Bangladesh will receive
13.345 million Australian dol-
lar. equivalent to about Taka
40.03 crore, from Australia as
food aid grant for the current
fiscal year, reports UNB.

A memorandum of Under-
standing to this effect was
signed here yesterday by Aus-
tralian High Commissioner in
Dhaka Charles H Stuart and
ERD joint secretary M N Nabi
for their respective govern-
ments.

Official sources said the
grant money will be utilised for
the purchase of some 50.000
metric tons of wheat.

The wheat will be shi in
early December and u the
implementation of the Rural
Development (RD) and Vulnera-
ble Group Development (VGD)

programmes in :
e RD supports
the rehabilitation and con-

struction of rural infrastruc-
ture. The VGD programme aims
to improve the socio-economic
conditions of the poorest groups
of women and their children.
Speaking briefly on the oc-
casion, High Commissioner
Stuart said the wheat grant di-
rectly assists}.l the development
of ;
It raises the level of nutri-
tion of the poorest people and
supports income generation
and basic literacy training, :
ticularly for women, he .
Since independence. Aus-
iralia has been providing food
aid as well as p t and tech-
nical assistance and scholar-

ships to Bangladesh.

overnment agencies reacted
ast to the needs for external
assistance but failed to ite
the project approval and fund
release.

"Recognising the need for
external assistance, the Gov-
ernment agencies reached out to
the donors with the estimates of

| aid,” the report said adding,

flood damage and request for
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A board meeting of g
the chairmanship

e i ]

‘Jahangir, Joarder Nowsher Ali

mh’ Insurance Co. Ltd. was held at a local hotel yesterday under
-Haj Muksud Ali. Director Mohammad Ali Talukder, AFM
, Ruhul Amin, SN Roy, Al-Haj Habibur Rahman and the_

Managing Director of the company Ashraful Amin were also present at the meeting.

INDEPENDENT UNIVERSITY, BANGLADESH (IUB)
Extension and Continuing Education Centre (ECEC)
and
Language Centre
Offer

AN INTENSIVE ENGLISH PROFICIENCY COURSE
of 4 week duration

specially designed for
students already enrolled at universities, intending to enter a
university, or going abroad for higher education, and
entrepreneurs and business executives.

using modern methods and approaches, and
taught by experienced resource persons.

Course Dates : |5 December 1996 - 9 January 1997

Time

: 10am - I2Znoon® | p.m- 3 p.m.

5 days 2 week

Venue :
Course Fee :

IUB campus, Baridhara, Dhaka
Tk. 6,000 inclusive materials

Registration closes on: 10 December, 1996

Please Contact :
Director , ECEC, IUB
House 3, Road 10, Baridhara, Dhaka
: 882091, 888196, 881681
: 883959




