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Parliament Begum Khaleda Zia

.exchanging views with editors of different newspapers and news agencies at the party

central office yesterday.
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continue our eflorts till the last
mnThml."

e tion leader ap-
prised ll?nfp!:tnrl of the maf:
try' s prevailing socio-political
and economic situation. She
also narrated incidents of
‘"killing. repression, arrest and
harassimnent on her party work-

ers’ across the country.
Editor ol Bangladesh

Observer Prol KMA Munim,

Editor of Dainik Bangla Ahmed
Humayun, Holiday Editor AZM

Enayetullah Khan. Acting
Editor of Dally Ittefagq Rahat
Khan, Acting Editor of Dinkal

Aktarul Alam. Chief Editor of
UNB Enayetullah Khan. Bhorer
Kagoj Editor Matiur Rahman,
Editor of The Daily Star
Mahfuz Anam. Editor ol
Ingilab AMM Bahauddin.
Editor of the Financial
Moazzem Hossain and Editor ol
Bangla Bazar Patrika Matiur
Rahman Chowdhury were pre-
sent at the meeting.

Police action

From Page 1
living in the area,

When contacted last night,
officer-on-duty at Sutrapur po-
lice station Sub-inspector
Monir told this correspondent
that some innocent people may
have been injured during a po-
lice raid to nab some terrorists
in those areas.

He said a group of people
from the area came to the thana
yesterday morning and in-
:[jnm ll':lc OC ahm:;}th: inci-

ent. A departmental investi-
gation was started. he added.

When asked. the police offi-
cer, however, said that no ter-
rorist could be arrested
the swoop. He added that police
conducted the raid following
repeated incidents of clashes
between rival gangs of terrorists
in those areas over the last
couple of days.

Bills

From Page 1
amendment to the concerned
laws for streamlining the
country's capital market to pro-
tect the interest ol investors.

The Securities and Exc
(Amendment) Bill 1996 and the
Securities and Exchange
Commission (Amendment) B
1996 were sent to the special
committee to examine and scru-
tinise. The committiee will
submit its report within one
month.

The Secunties and Exchange
[Amendment) Bill 1996 seeks
lurther amendment to the
Hecurities and Exchange
Ordinance 1969 aiming to en-
able the commission to protect
the legitimate interest of the
INvVesiors. .

It proposes empowerment of
the SEC so thal it can impose
conditions and control over the
capital market by issuing exec-
utive order relating to issue of
capital, approval of prospectus
and control of securities pur-
chase.

The SEC [Amendment) Bill
is aimed at removing the exist-
ing ]::1_1||3,th' and complex pro-
cess ol holding up or canceling a
registration certificate which is
now disposed of by the com-
rmission through hearing.

The bill proposes investiga-
tion of the subject by the SEC
giving it the power of a civil
court in special cases and em-
powering it to hold up or cancel
the certificates of the market
and financial intermediaries.

| of 1997, along wit

The Baily Star

| Irresponsible comments

may damage share

market:

Kibria

By Staff Correspondent

Finance Minisier SAMS
Kibria yesterday said that the
Securities Exchange Comm-
ission (SEC) would protect the
interest of small investors in
}hr.- -.l;:': market to Enl;rtt;
air steady growth t
capital market.

A slide, pmtlﬁud by any-
body's irr sl comment
or act permanently dam-
age this booming (share) mar-
ket.” the minister said referring

to an interview l:l;‘;:he
Chairman of the Dhaka k

Exc to a newspaper yes-
terday. t would

governmen
not allow that to happen.~
DSE Chairman Imtiaz
Hossain, in an interview with a
vernacular daily, said that ev-
was t to control
the share market instead of
solving its real problems He
criticised imposition of the cir-
cuit-breaker and restriction on
ore of & Wit oy 1h¢ ik
tors of a company.
also criticised the government's
slow pace in shares of

(AmCham), the H!nllter

Ttﬂd a comment of the DSE
Chairman, in a daily.
that the government's inter-
ference in the securities market
was undesirable.

The meeting was attended,
among others, by AmCham
Presi I Forrest E Cookson,
its Executive Director A Gafur
and a number of executives of
US companies operating In

Bangladesh.

"US vetoes Ghali’s

second term

LUUNITED NATIONS, Nov 19
The United States on Monday
vetoed a second term for
Boutros Boutros-Ghali as UN
Secretary-General, the United
Nations announced. reports
Reuter.

All 14 other council mem-
bers voted for a resolution rec-
ommending the 74-year-old

tian diplomat for election
Eﬂc General Assembily.

Woman robbed of
Tk 50000 1n city

By Staff Correspondent

One middle-aged woman was
robbed of money and a gold
chain in the city yesterday, ac-
co to Motijheel police.

Tk 50.000 in cash and a gold
chain worth about Tk 10,000

were mnh:? from Laily, 40.

two iden as
arun and Alauddin. according
to police.

DV-98 lottery
' From Page 1

work ience in an occupa-
tion that requires at least two

year of training or cgﬂ']ut\:

There,is no initi a-
tion fee or special application
form to enter.

The entry must be l{:rtd or
cle printed in the English
alphabet on a sheet of plain pa-
per and should include the ap-

plicant's full name, date and
place of birth for both the ap-

plicant and for the muat or
any minor children might

also wish to immigrate.

The lication must con-
tain the applicant's ad-
dress and, if possible, a tele-
phone number. the applicant's
mative country if it differs from
the country of birth. and a re-
cent 1 1/2 inches by 1 1/2
inches photograph of the prin-
cipal applicant with the appli-
cant's name printed across the
back of the photograph.

The photograph should be
taped to the application with
clear tape. not attached by sta-
ples or paper clips which can
jam the mail processing
equipment.

For Bangladeshi citizens
entries should be sent to: DV-98
Program. National Visa Center.
Portsmouth, NH 00210, USA.

Only successful registrants
will be notified by malil at the
address listed on their entry.
The notifications will be sent to
the winners during the summer
instructions
on how to apply for an immi-
grant visa, including a new re-
quirement for a special DV
case-processing fee payable by
only those individuals whose
applications are selected and
processed for DV-98 visas.

———

“In the last five months.” the
Finance Minister observed. “the
market capitalisation at the
DSE grew by 265 per cent. the
overage daily turnover rose by
BOO per cent and the all share
price index rose by 260 per
cent.”

The SEC is playing a lawful
role in lal'egua.n:l:lngr;uplc'n in-
terest., Kibria sald. "Regulatory
laws for the stock exchange are
promulgated in pnrllamﬁfnt. In
every countiry. even in the USA
— from where the concept of free
market economy emerged —

there is a regulatory body to en-
sure fair game *

The minister said. “this
(share)] market must operate

without any hindrance. We
would like it to develop steadily
so that all can be bene-
fited by it. But we would pro-

mote genuine owth which
would up indus-
tries — not just g in pa-
pers.

tﬂdhlll‘lﬂ%!
banking sector, Kibria said, [
are taking realistic steps to re-

cover loans. We have found
out that blishing names of
the defa doea not help re-
covery of loans. It is also unfair
to print their names because all
of the defaulters are not dis-
honest 5

A Banking Reform Comumi-
ttee has been formed with
highly expe « bankers to
identify aulters and prob-
lems of the banking sector of
the country, he said. "This
committee will start im-
plementing its actions fast after

placing the report.”

Rao granted bail,

asked to surrender

passport to court

NEW DELHI. Nov 19: A court
granted ball to former me
minister PV Narasimha in
a lorgery case and ordered
him not to leave India during
his trial, a local news agency
reported, says AP

The order confirmed the
temporary bail Rao was granted
earlier this month. Rao has al
ready posted bond of 100,000
g ! , as set under the initial
ruling.

Hearings in the case resume
next week. Rao does not have to
show up in court during the
trial, an exemption often
granted people high social
standings or with medical ex-
CUSeS.

Today, Judge SK Mahajan
asked Rao to surrender his
passport to the courl.

Rao. who lost power in the
general elections earlier this
year, is the first former or sit-
ting Indian prime minister to
face criminal trial — and he
faces three.

Civil court
From Page 1
ment is now scrutinizing
whether any amendment to
that act is . The main
aim of a nting an ombuds-
man wil

3 lo EHEMELIEIIH-
and accountability in
B s ot e Kb
said replying to supplemen-
taries raised by abeya
Bhuiyan of Jatiya Party and AK
Fazlul Haq of Awami League.
The state minister. answer-
ing to another supplementary
by JP legislator Ahsan Ahmad,
said that the government was
actively exainining the SPA.

Woman held for
selling baby
at Jessore

From Our Correspondent

JESSORE. Nov 19: A woman.
along with a baby. was handed
over to Kotwali police by local
people at Pulerhat here yester-
day when she came to take back
the baby. allegedly sold by her
earlier.

According to police, Rizia
Khatun of Bakaborshi of
Keshabpur thana sold the baby
to Ismail Hossain of the same
village in exchange for Tk six
hundred on Nov 14.

She now wanted the baby to
be returned after refund the
noney

But the local people on sus-
Pit:ir:m caught the woman who
ater confessed that she wanted
the baby back so that she could
sell Lthe child at a higher price.

The police later arrested the
WOIman.
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Disinvested enterprises

Special incentive
for payment of

outstanding dues

The governmment has decided
to exempt by cent per cent
penalty interest on the out
standing dues of the buyers of
the disinvested enterprises |f
they pay
by February 14 1997 reports
BSS,

An official handout issued
yesterday. however said no ex

would be applicable on
the interests or penalty inter-
ests paid earlier and that no ex-

on interest of the in-
st t of defaulting indus-
tries would be considered.

The handout advised the de-
faulting buyers of the disin-

vesterd e to contact the
industrial reformn cell at
Shilpa Bhaban or the officials

concerned of the Shilpa Bank

for detailed information.

Lt Col Mohiuddin

placed on remand

Lt Col Mohiuddin was placer
on a seven-day CID remand yes-
terday for interrogation on the
assassination of country's in-
dependence leader B aba-
nddhu Shetkh Mujibur Rahman,
reporis LINB

Criminal Investigation
Department (CID) personal -
duced him before the Chief
Metropolitan Magistrate and
sought for 10 days remand. The
court granted seven days

Mohiuddin, an officer of
Bangladesh Army Artillery
corps. was attached from his
duties rarly this week He was
arrested on Monday

JU exams

postponed
till Nov 30

By JU Correspondent

Jahangirnagar University
JU) authorities have pnulrnnnd
all the examinations of the
university till November 30
considering the prevailing
stalemate on the campus. offi-
cials said.

mm was L yes-
te llowing su stion~
[rom the Provost Committee
meeting Monday.

The stalemate on the campus
has been prevailing for the last
15 days as the Jatiyatabadi
Chhatra Dal (JCD) ca an in-
definite strike protesting the
capture of four residential halls
by the Awami League Chha-
tra League (S-P) on November 5.

all their dues at a time |
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Visiting Indian minister says

Indo-Bangla problems
not insurmountable

Visiting Indian Human Re-

;ﬂﬂu;:mzvthmadant Minister

yest y expressed

his optimism that outstanding

Indo-Bangla issue would be

solved through Dbilateral
dia wes reports [TNB.

‘There are some problems
between India and
Bangladeshi = But those are not
insurmountable ” he told a
press conference at a hotel in
the ;

The 73-year Indian iti-
l.':ht:"l. who has worked Ma-

tma Gandhi in his :
said the Ganges mﬂﬂ'ﬁm‘#
issue is a probiem
between the two countries. "but |
am hopeful that if proper step is
taken the problem could be
solved through bilateral dia-
loghes

The Indian minister who
came here on a two-day visit to
inaugurate the Indian festival
"Utsav " said the two countries
have commeon cultural heritage
and democracy.

When asked if he had talks
with Bangladesh Finance Min-
ister on trade imbalance be-
tween the two countries. Bom-
mai said they had discussion on
general issues and problems.

He mentioned the Indian Ex-
ternal Affairs Minister IK Gu-
jral's wvisit to and
said they had talks to
take practical steps from Jan-
uary 1. 1997

government is
technical umi-party one 88 &

has been formed in cooperation
“thﬂjd other political parties. he

Indian Cultural Affairs Sec-
retary BP Singh. Indian High
Commissioner in Bum
Deb Mu and
General of ICCR in Dhaka

Meera Shankar were at
e +m

Bomhml] left Dhaka last
a
night for home after a three-day

P |
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Hasina to welcome initiative

From Page 1
precedence.”

On BNP's walkouts from the

House, Hasina. also the Leader
of the House commented.
"Walkout is recognised in a
democracy. But they [the
Opposition) suddenly decided to
abstain from atltending the ses-
sion without staging any walk-
out. They had no reason to do
S0,
Asked about her talks with
the Indian Pritne Minister Deve
Gowda in Rome, Hasina said, "It
was just a courtesy call. We
mainly discussed on the sum-
mit issue ... Definitely, we
talked about sharing of the
Ganges waters and you will be
able to learn everything in
time.” Insisted further, the PM
sald, "You will see some positive
outcome in December. We be-
lieve in works not words.”

Responding to another ques-
tion, the Prime Minister came
down heavily on the BNP for its
‘attempt not to allow her gov-
ernment succeed in drawing
foreign investors. "

~TI'hey're doing everything
a mentality of not en-

abling us to ensure foreign in-
vestment in the country since
they themselves failed to do it
while in power ... | leave the
matter to the people”. said
Hasina, "We're working relent-
lessly and seek the ration
of all concerned without which
the country can not be devel-
oped. But how can we proceed
with threats to oust the gov
ernment?”

She accused the BNP of ob-
structing foreign investors and
destroying the investment cli-
mate. "They're doing this to
cover up their failures while in
power. FI"hia will not bring an

ood for the country,” she said.

he Prime Minister also
blamed the preceding BNP gov-
ernment for what she ¢ its

failure in utilising huFe amount
is

of foreign aid due to its lack of
decision and the coun-
try "friendless” pursuing a
"wrong forei '

policy .
Sheikh Hating elatmed thsl
her four-month-old govern-
ment achieved tremendous suc-
cess in creating an investment
climate in the cuunl.rff.

Denying BNP's allegation of

politicising the administra-
tion, the PM said. "We're rather
depoliticising the administra-
tlc;n to help it function prop-
erly.”

She. however, added that her
overnment did not disturb the
NP men in the administration

who were working properly but
were removing those creating
obstruction.

The Prime Minister said the
Director General of the FAO has
assured that technical assis-
tance for Bangladesh's cul-
ture sector will be increased by
35 per cent.

On the summit's accord to
reduce the mlr;ld‘u BOO 5:13111::11
starving population
cent by tﬁg year Eﬂl'g. the %
sald, "We'll do our best to
achieve that target.”

Asked about talks between
Food and Agriculture Minister

m Matia Choudhury and
her Netherlands coun on
reclamation of land from the
sea, Hasina said, "We hope to
succeed in reclaiming land

sea which was planned by
gabandhu Ehcﬂsl Mujibur
Rahman in 1974.

Dhaka Electric Supply Authority (DESA)

; Notice of Employment

Dhaka Electric Supply Company Limited (DESCO)

electricity In

Dhaka. DESCQ is currently constituting its first mana
applications from qualified professionals for the post of :

{01. Managing Director

etropolitan Dhaka the
commence work on the expansion and modernization of

| Promoted ta the Dhaka Electric Supgry Authority (DESA). as its successor utility for the distribution of
|

e distribution system in the Mi rea
qernent team. DESA, on behalf of DESCOQ, invites

haka Electric Suptgly Company Limted (DESCO), will sho

rarea o

| The Managing Director shall be the Chiet Executive Officer of the Company reporting to the Board of
| Directors, He shall be responsible for overall administration. corporate planning and business
| development and for the overall co-ordination of DESCO's management. Other important task will
{include development of rules, regulations and systems of the new organization, legal functioning of
| DESCO, negotiations with commercial sources of credit for future expansion and listing of the company

In the stock exchange.

Candidate should be qualified Engineers, Accountants or Management
(fifteen) years of experience in management of public utilities. Candidates with multidisciplinary

| qualifications will be preferred. Age should not exceed 50 years.

E A compensation package of Tk. 50,000.00 {hfty thousand) salary per month along

jalsts with at least 15

with official

| residence, free medical treatment for self and family within Bangladesh and full time transport as per
| company rules will be provided to the selected candidates.

[ 02. Director (Finance)

| The Director éFinance} shall be the Chiet Finance Officer ot DESCO reporting through the Managing

| Director to the

oard of Directors. He shall assist the Managing Director and be r

ible fo: ihe

overall financial management of the Company including treasury functions, financial and management
accounting, costing and auditng. Citer lields of imzo~ant activites will include developing and

implementing computerised billing and management accounting systems, n
finstitutions for commercial credits, toreign exchange transactions and deve

| system of delegation of financial powers.

Candidate should be t;lualified accountants (FCA/FCMA/MBA) with at least 12 (twelve) y
iions In large multiunit orgamzations. Candidates with multidisciphnary

| experience in senior pos

qualifications will be preferred. Age should not exceed

years

tiations with financial
nt of an nternal

ears

A compensation package of Tk. 40,000.00 (forty thousand) salary per month along with official
| residence, free medical treatment for self and family within Bangladesh and full time transport as per
company rules will be provided tc the selected candidates.

03. Director (Technical)

The Director (Technical) shall be the Chief Technical Officer of DESCO reporlmgerhfnug‘\ the

Managing Director to the Board of Directors. He shall assist the Managing Director and

responsible

for technical studies, engineering. construction supervision and operation and maintenance of the

facilities of the Company.

. Candidates should be qualified engineers. with at least 12 {twelve{
implementing, operating and maintaining large value electricity distribu
procurement through international co
should ot exceed 50 years
of Tk 40,

will be preferred. Age
A compensation package

company rules will be
Irﬂern;ﬂad candidates may
to the Secretary,

titive bidding

Electric

Bﬁ‘i'm"“ﬁ ) Bm?l&desl'l.
The closing date for receipt of apphcations is 31st December, 1996

_ 00 (forty thousand) sala
residence, free medical treatment for self and family within Banglade
provided to the selected candidates.

ly with a copy of their detail bio-data together
tﬁ. B Syuppiy Authonty, Biddut Bhaban,

enence n

ars e
i involving

ion projec

Candidates with multidisciphnary qualificatons

r month al with official
?ﬁdhlmggmpoﬂlsw

T Abdu! Gan' Rosd

Ashraf Mohammad Igbal
Secret

ary
Koo Gan Road

Dhaka Electric

1.
Jhak



