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Two more Tobacco |

Co ofticials
arrested in India

NEW DELHI. Nov 19: Two
more executives connected with
Indian Tobacco Com y Ltd.
one of the country's largest
compariies, hlhvt bccnhl.rrl!ttd
on foreign exchange charges, a
mmpanip official said Tuesday,
rcpm'ts

keswoman Adity
g;lm Executive Director

arwal and [ITC Bhadra-

chalam pcrhuardl Dirtclur
for Finance PK Talwarby
arrested late Monda
of the Enforcement
which deals with vlnllu-nnl nl'
foreign exchange rules.

She said the two will

appear
before a Calcutta strate
later Tuesday for a hl:il.&nﬁ

Federal raided the
fices of the October 30 and
arrested four current or past ex-
ecutives.

The Enforcement Direc-
torate has accused ITC Ltd. of
creating false invoices for ex-
ports and imports of tobacco
and machinery to hide four
million dollars abroad,
ently to be routed back to dia
through a man living in the
United States.

The directorate had said it
had evidence that the funds
may have been siphoned
through ITC front companies
in Singapore, Cyprus and
Switzerland.

ITC's largest shareholder —
BAT Industries PLC of Britain
— had levelled allegations of fi-
nancial larities last year
when it tried to remove KL
Chugh from the post of chair-
man. Chugh took early retire-
ment.

Apart from tobacco products,
ITC is involved in paper, hotels
and cooking oil industries.

IMF team meets
Nooruddin

A six-member IMF delega-
tion, led by Senior Adviser
Margaret R Kelly, held a meet-
ing with Minister for Mineral
Resources Lt Gen (retd) M
Nooruddin Khan at his office
here yesterday, reports UNB.

They discussed matters re-
lating to power and gas policies
with a view to preparing a
macro-economic model for
Bangladesh, said a PID hand-
out.

Measures taken by the
sent government for develop-
ment of power and sector of
Bangladesh also cant up in thc
dlnt:uﬁiﬂn

Govt allocates
wheat for 290

flour mills

The government has decided
to allocate 30 thousand metric
tons of wheat for 290 flour
mills to increase the supply of
atia}‘ anili Eﬂur an nfdﬁcial and-
out said here yesterday, reports
UNB.

It said the government had
allocated another 30 thousand
MT of wheat for different flour
mills last month for the same

purpose.

First Nepal-EC
meeting begins
in Kathmandu

KATHMANDU, Nov: The
first meeting of the Nepal-Eu-
ropean Community (EC) joint
commission b:lﬁgn here yester-
day, reports

Nepalesf Foreign Ministry
Secretary Kedar Hhakta
Shrestha headed the N:palese
delegation while the EC leam
was led by Emihano Fossaltli,
Director for South and South-
east Asia.

During the two-day mee Hng.
discussions will be hel! o
Nepal-EC co-operation in i
areas of development ind
commerce, human righls, child
protection, textiles and othey
matters of mutual interesi

Nepal and the EC signed o «
operation agreement last °
\r:mher which came inlo ¢y

|

Bangladesh tmets Ol‘Chld

Bangladesh may export
‘orchid’ te the world market to

earn h

gt a UNDP.ITC fuided
cording to a UNDP-ITC

that was prepared In
laboration with the
Promotion Bureau (EPB) re-
cently. _
e have already startéd ex-
ﬂm:;- nndhar;mmm
trying to explore the
market " said A Rahim Khan, a
H‘H}E ﬂrlﬂ of the EPB.

. Bangladesh, a
tropical thtml
ern hemisphere, i: quite suit-
able to grow popular orchid. Or-
chid is used as decorative item
to beautify offices and resi-

According to a UNDP
official. Bangladesh hu%:
I::rmpﬂ ls for export ol Gladio
us, Orchid’. Heliconia', 'Ginger
Lily etc. to the world market.

Talking to The Daily Star,

?

Naseemn Igbal. an amateur or-
chid grower In tlie city, said
“The soil and climate of

Bangladesh are suitable for

growing 'Dendrobium and On-

By Govinda Shil

cidium.' the most fascinating
nrr.-hid: tlul plant-lovers like

A st mission funded by
the UNDP-ITC-EPB has re-
ccnlly visited Thailand

lnchrﬂcllknawled#m

lam of '
Raisul Islra;;lﬂnf mms
Nursery. a asecm

Manju Miah of Malancha
said mwlh flowers
are in Eu IMar-
ket Bt duete B "’""".:rml
oest Bangladesh can com-
pete with other ing coun-
tries like India, ya, Israel
and Thailand.

Shahidul Alam, who ex-

Dhaka to get Tk 64 cr Swiss grant,

to earn foreign exchange

%rted two mnltgnmtl of
" (Rajani Gandha) to

hht Netherlands, said

angladesh needs to improve
‘vase-life’ of Tuberose. "Qualit
control is not a quite t
task.” said Alam added that
he was trying to sustain the
market.

Manju Miah and Alam urged
the Biman Bangladesh Airlines
authorities (o minimise the
shipment cost to Taka 60 for
mr kilogram from Taka 158

e have talked to Biman but
th did not respond posi-

" addeéd Alam. He said the
shipment cost of ve ble ex-
ports is Taka 58 per
The exporters said the
flower export to the Nether-
lands has been suspended for
the last of months due to
change in t routes of the
Biman Bangladesh Airlines.

‘Biman |s r}pﬂalln? through
Brussels instead Amster-
dam.” said one of the exporters
He said. the exporters are now
planning to talk to KLM author-
ities to use their cargo facilities.

Tk 33 cr Japanese aid

Switzerland will provide
Bangladesh a grant of SFr 18 75
million, equivalent to Taka
63.75 crore, to co-linance the
Second Rural Roads and Mar-
kets Improvement and Mainte-
nance Project, reports LINB.

An agreement, 1o this ellect
was signed in Dhaka yesterday
by ERD joint secretary Abu
Saleh and Counsellor of the
Swiss Embassy Philippe Besson
for their respective govern-
ments.,

Another co-financer of the
project. the International De-
velopment Association (IDA)
will provide 133 million US
dollar as credit.

The main objectives ol the
project are to improve the qual-
ltﬁv]. and operational and cost

ciency, of rural transporta-
tion and marketing system, and
to create employment and in-
come generating opportunities
for the rural poor; particularly
jor dlsadvantaged wornen.

aims at promoting the
participatmn of local commu-
nities'and NGOs in project ac-
tivities and to increase institu-
tional capacity for efficient ru-
ral infrastructure management
and maintenance.

The scope of the project in-
rludes improvement and up-
grading of about 575-kilometre
of Feder Rural B Type (FRB)
roads. small bridges and cul-
veris; improvement of rural
markels; rehabilitation and
construction of river jetties
[ghats) in greater Dhaka, Ra-
jshahi, Bogra and Pabna dis-
tricts.

Besides. its nationwide pro-
grammes are; construction of

drainage structure on rural
roads; improvement of non-
motorised transportation: en
hancement of road construc:
tion and maintenance quality
and efficiency: institutional

39th APAA council
meeting held

The 39th council meeting of
Asian Patent Altormeys Associ-
ation (APAA) was held in Taipei
recently when a large number of

participants from |7 Asian as
well as 30 European, African
and American countries at-

tended the conference, reports
BSS.

Five commitiees specialis-
ing in Rat:ntn. trade marks,
copyright., design and anti-
munlerﬁdtjng mel Lo exc
information concerning intel-

lectual property development
and practice. Two

focusing on ‘Implcm
Trade sation (WTO) on
patent law” as well as “Intellec-

tual information su-
per highway® took place to
sl latest situation in in-

ternational trade ations
and the effect of t:cmogcﬂ
is.

Salahuddin Abdullah, the
Vice President of APAA and
senior partner of and
soin and M Hafizullah ol Orr.
Dignam and Co and former
president ol Supreme Court Bar
Association, representied Bang-
ladesh in the council meeting.

The APAA was founded in
1969 having its headquarter in

Japan.

and human resource .
ment; and Implementutlun

e

whole project is expecied
to be compieted by September
30 in 2001.

Another report says:

Bangladesh will receive a
grant assistance of Ja S

en B850 million equivalent to
aka 33.50 crore. under the
Kennedy Round Food Aid Pro

amme of the government of
apan. _

An exchange of notes to this
effect was signed in Dhaka yes-
terday.

The grant amount is to fi
nance the purchase American.
Canadian or Australian wheal
and for its delivery to
Ba desh
grnnmlprnwdcd with
the objectives to miligale the
impact ol the deficit of wheat in

Bal:ﬁadcs.h and Lo improve the
nutritional and hen]th status of

thr'qu i t Wu
thm‘imugh all over Edmw

bution system uf the govern-
ment. mainly under the
market sale (OMS] to sta

its level.

Japan has been providing
food aid to the country since the
independence of Bangladesh
and this is the 26th such grant.

Bangladesh so far received
383.23 million US dollar
lequivalent to Taka 1550 crore).

ERD secretary Dr AKM
Masihur Rahman and Japanese

Ambassador in Dhaka Yoshi-
kazu Kaneko signed the ex-
change ol notes on behalf of

Japanese Ambassador in Dhaka Yoshikazu l{hneku uud Emﬁ.ﬁlﬁ.ic Relatiuné

Lhe :r mpaﬂivt gnvcmmh

L R

Division's

secretary Dr AKM Mashiur Rahman signed an agreement yesterday under which Bangla-
desh will get food aid from Japan.

—PID phutu

SINGAPORE. Nov 1t ‘mnr
ing pr ;H-rty costs b
the by = o1
d:‘-’tlumn; ated
left some banis {l:n;.,t:ruusiv

reliant on real-estale landing,
according to a regional business
consultancy, reports AFP.

"As soon as foreign direct
invesiors start showing real
interest in a country, rents and
prices lor any property they
might want to use start going
through the roof.” the Politica
and Economic Risk Consul-

Ltd (PERC]) said.

e pattern has happened
in China, Vietnam, India and
most recently, in the Philip-
pines. At some point in the fu-
ture, it will probably happen in
Myanmar. Cambodia and
North Korea," said the report,
received here on Monday,

It added that whatever the
political system. Asian busi-
nessmen and officials seem to
fall back on real estate as a
“quick source of cash,” often re-
sulting in two markets existing
side by side — one for locals,
another for foreigners.

"High property rents and

alone are enough to erode
many of the competitive advan-
tages some of Asia's developing

countries hope 1o secure
through their rel:tively low
Labows costs" w0t sadd.
"Real value for e dollar
does nol exist. The [ we of prop

erty development in emerging
economies has been too slow to
satisfy the growth 1 demand
from international rompanies.”
it added.

PERC warned that many
banks in Asia had grewn "fat
and lazy" after relyin: too much

roperty-related businesses.
and some institutions had be-
come "over-exposcd and wvul-
nerable to sharp corrections in
the market."

"A crunch period in I‘hair
land could be imminent,” it
warned. PERC also said a real-
estatle boom can inhibit growth
in other economic sectols, but

"all indications are that this
Asian love affair with property
will continue, if not intensify.

"“The urban population of
East Asian developing countries
will jump to more than 1.2
billion in the next 25 years
from 500 million at present,
necessitating huge a ditional
cx}:lcnduurc on housing.” it

"Meeting such housing needs '

could emerge as one of the re-

on s most serious policy chal-
anea " it added. i

Regional prop: riy experts
say rents and properly prvoes
have escalated most sharply in
emerging economies in Asia
where supply of office and fac-
tory space, as well as expatriate
housing, has not kept up with
explosive demand.

A regional real estate con-
ferennce held recently in Singa-
pore was told that Beijing over-
took Tokyo this year as the

most expensive place to rent

luxury housing, with Vietnam's
Ho Chi Minh city a close third.
Average monthly rent for
luxury housing in Beijing aver-
aged 80 US dullara per square
meter (10.76 square t'cctl in
May. acco to pro
sultants, Eﬂﬁ lfrlic arkcr
This compared with 62 dol-
lars in Tokyo E{] dollars in Ho
Chi Minh Citif 55 dollars in
la

Hanoi, 52 dollars in Bombay
and 50 dollars in New Delhi.

The least expensive cities for

high-end housing rentals were

at 13.50 dollars, Kuala

Lumpur at 13 dollars and

Colombo at eight dollars — all

cheaper then m Penh's 20
“dollars.
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2 SEC mcmbers
re-appointed

ment has re-
puhncdt-ncmtracthlﬂn
time members of the Securities
and Exchange Commission for
another one on contract
service, says a PID handout .

They are: 1 Kabir and
Dr AKM Shahbub Alam.

The a ntinents have been
made u Securities and Ex-
ch&nltﬂmmnhdmui Clause
o (2.

Second unit of
Eastern Refinery
likely at Patenga

CHITTAGONG. Nov 19 ﬂd
government is actively consid-
ering a to establish the
second unit of Eastern
at Pat here at a cost of
about Taka 500 crore.

An official source told BSS
here that construction of
the second unit of the Eastern

was necessary because
of the fact that the existing unit
has become old and its produc-
tion capacity can not be in

Eastern Refinery was re
structured in 1992/93 at a cosl
of Taka 250 croré. It now re-
fines about 14 lakh tons of
crude oil per annum and this is
the highest production capacity
at the refi . said the source,
adding the refinery has no ma-
jor problem and It continues to
make profits every year

The source also said that the

overnment is contemplating
the setling up of a refin
ery in the country

Iranlan government is
likely to extend necessary as
sistance for construction of the
second refinery in Bangladesh

India’s forex
reserves rise

NEW DELHI, Nov 19: India's
foreign exchange reserves stood
at 18.429 Lillion US dollars at
the end of September 1996, ac-
cording to the monthly eco-
nomic report of the Finance
Ministry for October this year,
reports H.mhua

The ligure represenis an in-
crease | 385 billion dollars
over the end ol last :

Exports in US c{:uar terms
during April to August 1996
showed a rise of 9.8 per cent and
imports 4.7 per cent as
the 28 per cent and 37.1 per cent

rum\vdy a year earlier.

grain stocks amounted
to 22.06 million tons in August
1996 and imdustrial
wentup by 6.8
r as t the 12.2 per
cent in the same month of last
year.

Production in all basic in-
[rastructure industries from
April to August this year sho-
wed atdlnixﬁd performance
compared with the same
of last year. .

HONG KONG, Nov 19: The
East Asian growth miracle is
I no miracle at all but an
easily-explained phenomenon
Lthat is now to strike in
South Asia, particularly in In-
dia, world-renowned economist
Jeffrey Sachs said on Hﬂl‘ldi}"

Reuter.

A combination of strong
economic institutions with an
under-developed economy ex-
plains the very rapid rates of
Frowih seen in Asia over the
ast 1.0 decades, Sachs, Direc-
tor ol Lhe Harvard Institute for
International Development
said during a address at the
world economic forum in Hong

And now, “The t change
:-‘n[.;asia in ltiht last five years is
efinitely the opening up of In-
-..a, Sachs saicEc
"Another one billion people
are being brought into the
world's econoinic system... and
we're only beginning to factor
in the enormous implications.”
Sachs said that if India ap-
plies strong economic institu-
tions to its under-developed
economy, it can quickly gener-

bu Al ..-:i'— ury, Member of ECG

a1

production
cent in June ¢
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'Growth miracle'poised
to strike in S Asia

Shah A!Hlb I{Ihna fMl Minister fnrr Fin.nnu npe-hng at the t.hly mﬂ!hng uf thu
American (Chamber of Commerce in Bangladesh (AmCham) at the [Huh Sheraton Hotel
yesterday (Form Left) M. Nurul Islam, Vice-President-AmCham. David N Merrill. American

Ambassador,

"Visit Myanmar’
campaign
being countered

BRIISSELS. Nov 19 A cam-

algn aimed at countering
E[ymuu.nr = attrmpts to attract
European tourists was launched

here o1 Monday with members
of the European parllament and
trade nnioninis staging a pro

test nitside the offices ol

nch Holiday Group Club Med

reports AFpP

e protest led by British

Mep Llenys Kinnock, was timed
to colncide with the official

launeh ol the Visit Myanmar
198€° promotional campaign
by Myanmars military gov
frmmenl

In a4 separate initiative, a
suppor! commitier in Denmark
has written in protest Lo travel
agenis selling packages to
Myanmai

Cluby Med was targeted be
cause It has recently begun
promoting holidays in Myan
mar.

Myanmar has made exten-
stve use of forced labour to cre-
ate the new tourist infrastruc-
ture on which this campaign is
based, a spokesman for the In-
ternational Confederation of
Free Trade Unions (ICFTU) in
Brussels

e spokesman said women,
children. and elderly ].mt‘:;gc
beett forged to work on con-
struction of new mofarways,
railways. bridges and numéerous
new tourist sites including the
Golden Palace at Mandalay.

The Danish My.unmar Com-
mittee addressed a letter of
protest Monday to six travel
agencies in Denmark which

coniinue to offer tours in Myan-
mar.

ate the stellar growth rates seen
in East and Southeast Asia.

"Asia is on the move as never
before. including South Asia,
finally.” Sachs said. "India is
going to find its way to fast

h and find its way back to
the world economy, and it's po-
ing to play a very significant
roje in oy view.”

In miore developed Asian
economies such as Singapore,
growth rates are slowing. Sin-
gapore [ailed to meet forecast
growth rates of seven per cent
and more have prompted un-
warranted anxiety, Sachs said.

"Everything else being equal,
poorer couniries will tend to
grow faster then richer because
they are catching up. And as
that catching up process ends,

h rates will slow down.®

chs said.

“I think that is probably the
safest and inost prudent way to
view the current circumstances.

The economies of South Ko-
rea and Taiwan should also ex-
pect to see their growth rates
slow from prior to rid rates of
between eight at 10 per cent, he
said.

anagement

‘ommittee of Sadharan
Corporation, handing over a cheque for Taka B85 lakh to MU Faruqui, Deputy General
Manager of Janata Bank, against a claim nt.ﬂnd by Export Credit Gnarantee Department
of the corporation.

1ima

Forrest Cookson.

President-AmCham and A Gafur, Executive Director-
Am(Cham, are also seen 1n the picture.

Pakistan expandmg
scope of privatisation

ISL.AMABAD, Nov 19 Pak-
istan's caretaker ment is
working to expa the scope of
privatisation in the tran a-
tion sector including airline
railways. shipping companies
and airports lor their moderni
sation. says Xinhua.

There neerds to be a major In-
jection of capital into the
transportation wsector,” the
newly appointed Chalrman of
the Privatization Commission
(PC), Salman Shah, said in an
interview with the local press
here today.

The caretaker government
has asked the commission to

nd the range of assets for
privatisation especially in the
iransportation sector.

e wart to come up with
the coordinated plan as a whole
to make (L flourish under
healthy dynamic private initia-
tives.” he said.

Shah emphasised the im-
perative n of modernisation,
saying. "we have not been able
to keep up with the equipment
and Investment in the infras-
tructure.”

He put the financial sector
nn top of the priority list and
said the govenment intends to

e Had . 4_ nove very fast in the area,

He said the governmen
woilld set a Fhuiuﬂm Truli
lank (RTB) to take account of
bad debts taken out from some
banks and initiate moves to re-
cover them.

"The RTB would devise ways
and means ol collecting on
those bad debts with the f[ull
backing of law and government.
We intend to recover all the bad
tlebts which have hem accumu-

lated over the past.” he stated.

Shah said. "we would clean
up the public sector financial
mstitutions and we would then
initiate process (o privatise
them.”

He termed the sector
as a very complicated areas in
privatisation and the tisa-
tion of gas sector is highly
technical and complex due to a
nmw situation.

about the of
proceeds from privatisation, he
said, it should go towards debt
retirement because Pakistan
currently has a real level

ol outstanding debt. inter-
nal and external.

Nine US cos offer to

finance $ 20bprojects
' AFP report says: Nine Amer-
can l".ﬂﬂlga.ruea ve ofiered t
finance development pmjﬂ:t:
worth 20 billion dollars in Pak-
istan, the official Associated
Press of Pakistan (APP) said on
Monday.

The ::n in“‘nruhlch the US
companies are lo invest
include housing, ::!inlrpm'tl-

tion and infrastructure devel-
opment. it added.

The c ompanies have
ﬂl! state-run Bwapﬂ

t (BOI) throngh a U&
ﬂﬂlluuanny m,
agency said, without idtntlly
ing the consuiltants.

The interested companies
include Nissho Iwai American
Corporation Loral Electronic
Systems (Lockheed Martin),
Shelter International, Rba
Group. Western Internation.
«Ralph Parsons Ccgi Technolo-
gies. Alam Inc. and Amtech.

GovernnmﬂoftlnPMs
Republic of Bangladesh

Institute of Public Health
Mohakhali, Dhaka-1212

No. IPH/Admin-196-97/Terder/ 19387 3

l‘-

27-11- 1403 BS

Tenders are hereby invited from bonafide & valid
| respective group contractor/supplier/trading firms of

|
[

Bangladesh in their res

sealed over addressed to the undersigned for
| goods of the undermentioned groups
Institute of Public Health,

pective letterhead pads under

supply of
to the office of the
Mohakhali, Dhaka-1212

during the current 1996-97 financial year.

Name of group :
| A) Electrical goods

' O Horse drugs &

| B) Hardware & plumbing items

D) Eeef, cattle pancreas & lamb heart supply.
2. Tenders will be received in the tender box kept
{for this purpose in front of office chamber of the

| undersi

gned & at Directorate of Health, Mohakhali,

Dhaka up to 12-00 Noon of 30-11-96. Besides, tenders

junder dcuble sealed cover
} lAdministrative Officer, Institute of Public Health,

marked attention:

| Mohakhali, Dhaka by registered post granted express

3. Tenders will be

rou
hallan underhead

the original copy and

tender by su
envelope

le) as

Control” in favour uf the unders
submitting the duplicate or

Ezmtncnpy, everyday during office hours up to 28-11-

delivery post/courier service post will also be
received on the same day.
prescribed date & time will be received late by pust &
will be treated as cancelled outright.
| on 30-11-96 at 12-30 pm. at
the office chamber of the undersigned in presence (if
any) of the tendcrers or their
4. Tender schedule can be co
of the undersigned by depos
hundred) only (non-refundab

in the Govt exch«ﬁler
“36-Health & Pnpulltinn

No tender after this

resentatives.

from the office
iting Tk 400 (four-
rice of tender per
rough Treasury

igned and producing

5. The tenderer should purchase separate tender
schedule for each group mentioned above and submit
rmrrgmgﬁnrmﬂrftﬂwdﬁgmm&!

Tenderer shall have to properly abide by all the
I'EHI‘L! & conditions mentioned in the tender schedule

in this

regard while submittin

tender.

7. The tender committee/authority reserves full
right to accept or reject any or all tenders without

assigning any reason.

DFP-25989-14/11

3 €

Dr Md Enamul Huq
Director
Public Health Institute

il L,

WL |



