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BTV's Autonomy

Sheikh Hasina's government is pledge bound to
give autonomy to the state owned media, especially
to the radio and television. With that end in view,
the government has also set up a commission to
suggest ways of doing it most smoothly. The com-
mission is reported to have done some work and is
preparing its recommendations for the govern-
ment. While we wait for the commission’'s work to
be finalised, we would like to suggest that the gov-
ernment should, on its own, allow BTV to operate
in an autonomous manner.

The point we would like to make here is that if
the government is really serious and sincere about
giving working freedom to radio and TV then why
does it need to wait for the commission's views be-
fore starting the process? The Information Min-
istry can already, through an executive order, tell
the BTV chief that it is free to run its own pro-
grammes without governmental interference. We
would like to recall that without any change of any
existing rule, BTV and the radio enjoyed functional
freedom during the period of the caretaker gov-
ernment. Let the present government at least emu-
late the caretaker government in dealing with the
state owned media.

The government needs to prove its bona fides in
this matter. Already suspicion is rife that the gov-
ernment's promises about autonomy for radio and
TV will meet the same fate as that of many other
election pledges. This suspicion is fuelled by the
fact that government footage is rising every day,
with coverage of the PM and the ministers taking
up as much time as we were used to seeing before.
Apparently it is business as usual at radio and BTV
and that we are back to where we started from. It
has been reported that instead of relinquishing,
the ministry is in fact increasing its control over
both the content and participants of programmes
on radio and TV. If the government is really inter-
ested in freeing the state media. then why this vice

like grip?

To prove that it will really keep its pledge of
freeing radio and TV, the government should im-
mediately grant them operational freedom, not
showing too much rigidity in sticking to the rec-
ommendations of the commission. If the present
practice continues people will lose faith in the gov-
ernment.

Japanese Displeasure

So the simmering Japanese indignation spoken
of unofficially for quite some time, has finally
seen the light. The Japanese government is truly
unhéappy abotrt the way Bangladesh has gone about
utilising the financial grants and technical assis-
tance from its biggest donor in the Far East. Ac-
cording to a conspicuously treated report in yester-
day's issue of The Daily Star, a Japanese delegation
asked Dhaka to take at least a dozen specific steps
to clear the air of dilatoriness and inefficiency
that hangs about Japanese aid utilisation.

Given the typical inclination of the Japanese
psyche to taciturnity, it needs no briefing to under-
stand that things must have gone beyond the ab-
sorption level ol the Japanese idea about aid
utilisation.

In fact, a Finance Ministry official was quoted
to have said that though Japanese displeasure.at
the prevailing sluggishness was not aired for the
first time on that occasion, public intimation of
disapproval late last month, was an un-
precedented instance.

One alluded factor leading to the whole process
of undesirable procrastination in the
disbursement of grant is the delay in issuance of
acceptance letter and pass book. The report says
that it takes the External Resources Division (ERD)
and National Revenue Board (NRB) almost six
months to clear those essentials. It is not only
mind-boggling but also extremely frustrating.

It is indeed galling to be resigned to the reali-
sation that we are yet to grow a system that can en-
sure timely utilisation of the foreign aid , still a vi-
tal component of our existence.

The tendency to play down the suggestions of
Japanese displeasure at the government level is
understandable but an immediate overhauling to
remove all the tardying factors in the aid utilisa-
tion sector seems unavoidable.

Long Arm of Crime

Once again, a criminal act has been committed
by some Dhaka University students, and once
again, a dormitory has been used to perpetrate it.
Unlike the victim of an incident that took place
several weeks back — a non student who lived
elsewhere — this one was a fellow student who
lived in the same hall of residence.

Rabiul Islam was a student who also ran a com-
puter business from the nearby Bakushah market.
Some other so-called students, also residing in the
same hall, decided to extract some money
amounting to Tk. 1.5 lakh out of him as ransom.

There used to be a time when students of the
same hall formed such a close community that no
one would even dream of hurting some one there.
There was also no question of students being busi-
nessmen at the same time. Obviously, those days
are long gone, and we have to accept the new reality
of students having to earn while studying. What
however, we are never willing to accept that cam-
pus cannot be rid of criminals. All those well pub-
licized moves of ridding the campus of terrorists
and criminal elements appears to have come to
nothing. While we are happy that quick police ac-
tion rescued the kidnapped person rather quickly,
we are however, saddened to know that University
halls of residence are still used as lairs of campus
criminals. More vigorous action by the govern-
ment is needed in this regard.
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lot has been written ov-
er the last two weeks in
vVarious newspapers on
the prevailing situation in the
mcf market, and its problems
and possible solutions. Most
ofessionals are expressi
heir deep anxieties an
warning about a crash,
regulators are trying to tame
the bull by using Circuit-
Breakers without much effect
while the investors are ju
into the fray by thousands
mﬂn‘{l This cr situation
s further sis, since
there are issues that need to be
addressed for public awareness
and for the attention of the
policy makers. The issues taken
up here are the : ‘W}z
aren’'t the circuit-breakers ab
to control the price rise
effectively? Who are the main
buyers and what are their
M?f risk? What I;
il trying to sa
lina gi‘lg? \ 4

Will the market
Role of Circuit-Breakers

There is no doubt that the
bull run in both Dhaka and’
Chittagong Stock Exchanges
have been continuing unabated
over the last four months or so
Bytlncru:lddmtlmﬁml. the
Dhaka Stock Exchange's
(DSE's] All Share Price Index
was about 900 which has now

up to 3567 on November
4th registering almost a 300

t cent rise. This has been tak-
2f place inspite of an increase
(although not pro ately)
in the su of Initial Portio-
lio Offerings (IPOs) of a number
of companies and the recent of-
Noading of some government
shares of two foreign compa-
nies. Having been somewhat
perturbed by such explosive rise
in market indicators, the Secu-
rity and Exchange Commission
(SEC) iIntroduced Circuit-
Breakers of 10 per cent aboul
two weeks ago and again re-
duced it to 5 Per cent last: week.
Following these measures,
there were some marginal cor-
rections leading the index down
by about 10 per cent but it came
back again with ils previous
momentum.

However. the reasons wh
Circuit-Breaker did not wor
effectively are the following: it
is fighting against a powerful

ure of demand in the mar-

t. and by its nature, it is
a tempor palliative and not
meant to frontally attack the

fundamental problem. If there
is a strong optimistic expecia-
tion of buyers about the under-
l}dnﬁ factors that are going to
push the prices upwards. then a
measure like Circuit-Breaker,
which is too weak a control
tool, can only delay the price
rise but cannot alter the expec-
tation. This is what is happen-
ing in the market now. It can
only delay whut 1he market
forces are going 1o bring about
eventually. o
But it has one tive side 10
it. It signals to the players in
the market that the controlling
authority has a different per-
on about the outcome of
the current market forces than
those of the buyers or sellers.
This signal is important espe-
cially if there is distortion or
insiders' trading or any price
manipulations, or other unso-
cial or unethical forces operat-
ing in the market which or-

Sir. In her write-up DSI
(October 30) entitled. "Crippling
of Scientists” Dr Zeba | Seraj
tried to depict the miserable
plight of the scientists of this
country due to negligence of the
authorities concerned. In fact
the situation is worse than
what she expressed. The politi-
cians and the bureaucrats are
very reluctant about the scien-
tific research in this country.
Probably because theY do not
think that it will help them
come to power or gel promo-
tion. I am telling this because it
is very easy to understand that
without the improvement of
scientific research the eco-
nomic emancipation is im-
practicable, and very unfortu-
nately scientists seem to be the
most neglected people of this
society.

What we see in reality is that
politicians (barring a few excep-
tions) care more about an
armed cadre than a scientist.
Scientists are less important to
bureaucrats because scientists
do not serve their cause of self-
aggrandisement. May [ ask the

icy makers of this count
who will be the real loser if
there are high taxes on scien-
tific equipment and chemicals
lo be used for research? If
ICDDR.B can get chemicals in
time and without any tax, why
not the national research or-
ganisations? Should we look
after international organisa-
tions more than national or-
ganisations as a matter of pol-
icy and at the same time claim
ourselves to be patriots, na-
tionalists, elc.?

Policy makers of this coun-
try should give opportunity to
scientists to do research other-
wise catastrophes are very
likely to remain in this coun-
try. Ffﬂﬂﬂd in every science ex-
hibition even the school stu-
dents of our country invented
many useful things and
methodology with minimum
investment. | firmly believe
that the proper implementation
of these findings could have
tremendous positive impact on
our economy. Very unfortu-
nately ministers and judges
visit those exhibitions and se-
lect some participants to give
prizes but practically do noth-
ing to implement the very im-
portant findings of those ap-
parently little scientists. | won-
der how this second poorest na-
tion will achieve economic
emancipation k the bud-
get for scientific research to a
minimum. | very sadly noticed
that none of the Members of

Why aren't the circuit-breakers able to control the

are their perceptions of risk? What is Selina Elwell trying to say? Will the market crash?
; -

dinary uninformed/ less-in-
formed buyers may not be
aware of. Most ol the informed
and serious wﬂtlnﬁ. that have
come out over the last two
weeks indicate that there are
some such manipulations and
insiders’ trading going on. This
raises questions. First of all
who are the buyers and how are
their expectations formed?
Secondly. what can be done
about the ¢ manipulations
and insiders trading? The sec-
ond question involves the ef-
fectiveness of the framework of
law and administrative mea-
sures which are better lefl to the
controling authorities of the
market and the g ment of
the country. It would be useful
to concentrate on the [irst
question in this short pa

Buyers and
Expectations

It is well-known that since
1993, a number of foreign fund
managing companies came to
B adesh and invested in the

and debentures. But after
Mexico's market crash in 1994
Bangladesh government intro-
duced ‘lock-in period of one
ar. This had annoyed them
new ment has with-
drawn that condition Reports
have it that foreign investors
sold their shares and realised
their capital. They are now
watching the situation

Who are the investors in the
stock market then? It is the
domestic buyers. Almost 70 per
cent of the buyers are small in-
vestors from the ranks of small
shop-owners. small business

> office assistants and ju

nior officers ol business firms.
banks and governmen! depart-

ments. pensioners. housewives,
unemployed students who bor

ro money from their par-
ents and friends. villagers who
sold their lands and jewelleries
etc, and similar other people

But there are also holders of
huge amount ol black money
who want to make them white

The other 30 per cent are the in
stitutional investors like bro-
kers, share dealers and fund
managers. There is only one
public corporation (Investment
Corporation ol Hangladesh)
which nuniges ® ninnual funds.
one Unit

nu dm&l‘ & mntﬁ

of savers. It is one of the biggest
pla in the market. _
ree important features of

the behaviour of these small
investors should be noted. In
the first place, they are least
equi to anlayse risks of the
they are taking. In the

second place. they have no idea
of. nor any concern about.
safety measures in realising at
least a part of their capital if
the companies go bust while
they are helding their shares.
The Company Law, as amended
in 1994, doesn't have any such
provisions. Finally. people
must not be crri away by
thinking that the investments
that are taking place in the
stock market’ now are invest-
ments in the real sense. These
are just transfers of assets from
one form to another. Whether
ultimately it will lead to in-
creased net investments in the

Parliament [(out of 33u) talk
aboul scientific research which
is vital for the very survival of
this nation.

Md Mahboob Hossain, PhD
19. Zigatola. Dhaka-1209

Status of agri-
graduates

Sir. It is known to everyone
that Sheikh Mujibur Rahman
had raised the status of the Kr-
ishibids (Agri-graduates) to
Class-I position. Since then in
all the Pay Commission rec-
ommended pay-scales notilica-
tions. the Agri-graduates have
been shown as technical gradu-
ates with pay and status of
Class-1 officer on first recruit-
ment to government, semi-gov-
ernment and autonomous or-
ganisations.

Meanwhile it has been ob-
served that in many organisa-
tions agri-graduates have been

ded. ly as teachers
of Agri. Science in schools and
intermediate colleges the agri-
graduates are not getting their
genuine pay and status as per
their qualification of being
technical graduates.

It may be indicated here that
the government has given pri-
ority to the expansion of agri-
education at school and college
levels with a view to containing
unemployment problem lor
drop-outs and to create techini-
cal manpower in the field of
agriculture, the main occupa-
tion and economic backbone of
the country. But it is understood
that in many schools and col-
leges the authorities are yet to
decide the status of agri-gradu-
ates as teachers.

May we draw the kind atten-
tion of the Agriculture Minister
and Education Minister to this
matter’

M Zahidul Haque
General Secretary

BAIl Teachers' Association.
Dhaka-1207

Political culture in
Bangladesh

Sir, Presidential election
was held in the United States a
few days and Bill Clinton
was re-elected. My congratula-
tions to him.

It is really amazing that in a
vast country like the USA not a
single unpleasant incident oc-
curred during the election cam-
paign or on the day of the vote
casting. What a contrast to our
country where, from the very
day election campaign begins,
violent incidents start to hap-
pen which reach its peak at t

economy will depend on the fi-
nal outcome of the market sit-

uation. E else remain-
ing the same, if there is a crash
and if net losses of some in-
vestors are larger than the net
gains of others. Lhere will not be
any nel gains for real invest-
ments in the economy. If the
opposite happens, then there
[ be some net investments.
owever, how do all these
small investors form their ex-
pectations about the future
price trend in the market? This
is a difficult theoretical as well
as empirical question. Eco-
nomic theorists are still strug-
ing with the complexities of
gﬂnglnplng such a model. It
would be foolish to think in
terms of adaptive ation
which si looks back and
extrapolates the past trend of
data to the future and build ex-
ations on that basis. Since
ngladesh didn't have any ex-
plosive stock trend in the
past. it won't help. Instead. all
possible current and conceiv-
able future events relating to
the performances of the listed
companies, development of
other companies, burdens
of businesses. growth of the

eCo . monetary and fiscal
policies of the ment. in-
terest and exc rates, atti-
tude of the ment towards

businesses and political stabil-
ity etc, will help in forming ex-

size of about 50.000 at least.
Based on such expectations,
of quick s and
experiences qu::t ;n::
him supporting his own expec-
tations, le in large num-
bers are being driven to con-
tinue to invest and make
money. They do not see any
risk. nor the need for a look at
the market fundamentals nor
the end of the horizon when and
how it will all end. It has turned
into a wild fire. Gambling and
speculations have become a
matter of almost a faith for
them. A desperation to make a
quick-buck has seized their
mind. This is the irrationality
in the market now. The impor-
tant question at this point of

pectations (which is like the ra-
tional expectationist method-

ulqul.
n the case of Dhaka Stock
Market, the most critical ele-
mernl seems to be the spread of
information about the prospect
ol immediate or short-term
gains I anyone could buy a
share of a listed company. In-
legrity of the gquality ol such In-
jormation has acted as the cat-
Alytic agent in lorming the ex-
pectations ol these buyers. A
network ol communica and
publicity through seminars and
informal meetings seems (o
have been active in telling the
potential investors in the city
as well as in the rural areas
about how 1 could be made
in the stock market without
much nisk and without a.nfy tax
liability. Rumours also played
its role. Compared to keeping
savings in the banks or in the
form of savings certificates etc,
for about 7 or 15 per cent annual
interest rates respectively,
buying and selling in the sec-
ondary or even in the informal
market (or Kerb Market. as it is
called) yielded much bigger in-
come. With some assistance in
the beginning lrom Lhe share
dealers in the market and a few
days' or weeks experiences of
profit-taking gave these new
investors the self-confidence.
They have learnt from the
market and through their per-
sonal experiences of dealings

final stage — hijacking the bal-
lot boxes, t ssession of
polling booths. barring voters
to cast votes by threats and
casting votes by fake and im-
personate individuals. It had
gone even so far that quite a
number of persons had lost
their lives and many had been
seriously wounded over the ri-
valry.

I feel deeply ashamed for
this sort of political culture
now prevailing in our country.

Nur Jahan
East Nasirabad. Chittagong

Prime Minister's trip
to USA and entourage

Sir, My attention has been
drawn on the commentary by
Mr Mahfuz Anam, published on
2nd Nov '96 under the caption
"How not to make a trip.” 1
think he has made an impres-
sive observation on this issue.
His laudatory remarks may of-
fend somebady. Prime Minis-
ter's trip to USA was appar:nLl]y
right or reasonable but actually
not so. Mr Anam has rightly
made his comments for Mluture
course of action. We are now
passing through a transitional
period in our national life. [t
was perhaps not the proper time
to address the UNGA by our
newly elected Prime Minister. It
is very sad to know that the PM
had not received major cover-
age in the US media. Neither
she was able to meet with any

rominent US leader or any
eader fro other countries
who came to address UNGA. It
was our Embassy in USA which
was responsible for this sort of
deeds. Why they have failed to
arrange such meetings? How-
ever. she had received tremen-
cdous response from the US in-
vestors.

It is the duty of our own em-
bassy people to attract foreign
investors., But they almost
never do so. They should be
given a target. Il they fail to
meel the target they should be
returned.

Secondly, Prime Minister
should be strict in the matter of
selecting her entourage. The
size of her entourage should be
small. The big size will never
serve the national interest but
only fulfil personal interests.
What is the justification to take
Biman's Managing Director and
Biman's General Manager
(Security) as PM's entourage

] ex{prrzaa my thanks to Mr
Anam for the good comments.

S Z Panna
Mohammadpur, Dhaka.

»

time is whether the market is
going to crash. Before answer
ing this question, It is Impor-
tant to lake up a loreign ob-
server's advice to SEC

Selina Elwell's Advice
Selina Elwell, Vice Presi
dent. (International Private

Hankingl, Merrill Lynch. who
was invited as a specialist by
SEC, advised, In course ol her
speech a seminar. that "diversi-
lication of financial instru-
ments like bonds and warrants
might give a relief to the over-

- and

beated market” This is what |
have been saying too to the ad-
ministrators over the last cou-
ple of months However K she
also emphasised them “... ur-
to find out a way to save
market from crash,

.. enthusiasm (of the investors)
should be kept unhurt in devis-

ing ways to overcome the crisis”
%F&Mm Thurs-
day. November 14, 1996. page-
8.

After agreeing with most of
what she has said. it is the
of "enthusiasm (of the in-
vestors) should be unhurt”

that | disdgree with. ts

would be made on this. of

all. as has been explained
above. the enthusiasm that one
finds in the stock market now
is one of : tion
the spirit of making a
gquick-buck without con -
ing economic fundamentals.
risks and the ultimate conse-
uences. In my views. none of
t can be condoned.
are muﬂr% away from the dis-
cipline of hard work to produce
goods and services to gambie
and speculate in the market
which will eventually end in a
crash_ In addition. the real cost
it is inflicting on the economy
and the society is enormous.
Business in the area around
DSE building are coming to a
dead halt, money is wit awn
heavily from other socially use-
ful purposes, peopie in business
houses, banks and government
offices etc. are working less
number of hours to take advan-
tage of ﬁulntm gains in the
market se are indirect costs
to the economy. Secondly. large
number of speculators are going
to get hurt anyway when the
doomsday comes Pe who
will get hurt most are Tﬂclﬂﬂl
rrrlltran;dtntl.?llhr inarket. Once
Ihe ra ¥
there will be no btwmnm
will not be able to recoup their
-?-ttl‘.llﬂcd lnv:ll:lmnu In view
of that. it would be appropriate
for ‘I]‘IEHECIMIMMW’. ment
to take measures to gradually
bring the market down closer to

the proper [inancial worth of
the shares.

Will the Market Crash?

| have no doubt that this

When Will the Bull Run Come to an End?

price rise effectively? Who are the main buyers and what

overblown market is
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ars
shares are {:-ing
bought ahove their par value.
Something in the market hLas
basically gone wrong,

Two t can indicate the
setting in of the bearish
ﬂ' in the - . The

s people realise
that h:um;’beﬂyu:ll
level and begin

to hesitate to mfﬁnmm
can pinpoint of the
m:: cycle. the o stock
wﬂ]ﬂaﬂmhﬁu

their own perceived peak and
that's the time when selling will
come I}ke an avalanche with
prices fal . This sit-
uaﬁmduﬂnun!'twhﬂ far in
view of the current of out-
rageous prices. The second
point is that by December when

most of the blue chip

will declare their ann divi-
dends. the share owners will re-
alise how much their chips are
worth in case t cannot sell
at the current price.

As JM Keyness used to say
that market is always divided
between optimists and pes-
simists., but the upswing or
jority is persuaded by a complex
of factors in the market to ei-
ther of the sentiments. Right
now it is only the professionals
who are the
view, but it looks like the op-

unity for market manipu-
e e S
ere themiseives are showing
signs of cautiousness. Before
long., market sentiment will
turn in their favour.

Recalling Moulana Bhasani

Kagmari Conterence and
Historic Speeches

by Prof Roushan Ara Hoque

ODAY (17th November.
1996) is the 20th death
anniversary of our most
magnanimous leader, Moulana
Abdul Hamid Khan Bhasani,
the titan of our politics. who
like a colossus had valiantly
strode over seven most eventful
decades of our national history.
His flame of rebellion was
always burning against all
oppression and injustice and
who always stood like a
vigilant-giant to rectify the
misleading steps of every
olitician of the time.
oughout his life till the last
moment he fought a relentless
battle for everything that gave
the oppressed and the exploited
masses, gleams of hope for a
better future. He always raised
voice when no one dared to
whisper against anti-people
forces. Thus he left a treasured
heritage of fighting for genuine
causes without compromise for

all the future politicians.

Milestones in the long polit-
ical life of this titan of politics
are many. Since the birth of
Pakistan in 1947 its rulers were
always encroaching upon the
language, literature and cul-
tural heritage of the eastern
Fart of the muntr{j They uni-
ater declared Urdu as the
state language of Pakistan,
tried to introduce Arabic al-

habets in writing B a, and
Fnﬁltmted Urﬂuﬁghﬁﬂn and
Arabic words into it. They even
declared ali culture as that
of the Hindus of West Bengal.
The progressive thinkers here
were repressed, and intellectu-
als were threatened and com-
pelled to follow West Pakistani
culture. They tried in many
ways to totally annihilate the
Bengali culture. Though
Bhasani appeared to be reli-
gious yet he was neither a fa-
natic nor a conservative leader.
He never isolated culture from
litics from everyday life of
is followers. After every polit-
ical and peasants’ conference he
always arranged cultural func-
tions. He also used to call intel
lectuals to deliver speeches on
burning issues of the day.

To prove to the world bodies
the distinctive cultural and lit-
erary heritage and its difference
from that of W. Pakistan's and
to show the determination of
the Bengalees to maintain their
separate identity, and to stop
the infiltration of Pakistani
culture into that of E Pak-
istan's, Bhasani held an Inter-
national Cultural Conference at
Kagmari five miles from Tan-

ail where he can involve all
is followers of Santosh.

The date was decided to be
from 7th to 9th Feb. '57. Within
only two month's time all in-
frastructural arrangements
were done. Five-mile road con-
nection from Tangail to Kag-
mari was completed and
grandly decorated with 51

us gate naming them af-
mmta!:eu of the world, ie
Prophet Mohammad (SM), Ma-
hatma Gandhi. Lenin, Stalin,
Mao-Tse Tung. Nazrul, Igbal.
Titumeer. Nehru, Subhash
Bose, Keats, Shelley. Byron
Wordsworth. Rumi, Imam Abu
Hanifa. Al-Gazzali, C R Das and
others. The last orie was named
after Jinnah.

Hussein Shaheed
Suhrawardy. the then Prime
Minister of Pakistan with all
East Pakistani Ministers, the
entire cabinet of East Fﬂk.ll!la.ﬂ
and almost all intellectuals
like Dr Md Shahidullah, Dr
Kudrat-e-Khuda, Dr Enamul
Hugq. Dr Mahmud Hossein. Dr
G C Dev. Dr Akhlagur Rahman,
Dr A B Halim. Dr A H Dani, Prof
Nurul Islam, Prof Shamsuddin.
Shawkat Usman, Begum Sham-
sun Nahar Mahmud and almost
all political leaders and jour-
nalists, artists and enlightened
people from all walks of life at-
lended the conference.

It continued for 6 days, in-
cluding cultural functions, ex-
hibition of handicrafts and cot-
tage industry products, lectures
onn cac_:litical. literary. scientific
andereligious topics. It was at-
tended by about a million peo-
ple. Many political leaders of
China. Soviet Union, Turkey

- {4 e
and other western countries ex-
pressed their regret for not be-
ing able to attend the conference
due to time constraints.

On 8th Feb '57 the Confer-
ence was opened by H S
Suhrawardy the then PM of
Pakistan. D Kazi Motahar Hus-
sain presided over the first ses-
sion. Moulana Bhasani as
Chairman of the Reception
Committee delivered a and
fiery speech in which he said,
“For the last 9 years Muslim
League has deprived East Pak-
istan in many ways as a result
of which this region has been
transformed into a desert. For
this reason Muslim League has
totally been uprooted from
here. The United Front is also
following the same way. So |
warn you all if East Pakistan is
not given parity of power and
regional autonomy and West
Pakistan continue their ex-

loitation then after waiting
or one. two, five or ten yvears
the patriotic ple of this wing
will bid Assalamu Alaikum’ to
their West Pakistani ex-
ploiters.”

This appeal of Moulana
B onining Yo his Fen  party
members were misunderstood
by West Pakistani rulers and
were criticised and misinter-

reted by journalists whe
him as trying to create
disunity between the two wings
and thereby distabilising and

ultimately bréuh,ng the coun-
try into two. Even the western
countries expressed discontent
at his speech.

He was strongly criticised by
the pro-Pakistani leaders of
this region. In an editorial ol It-
tefag Manik Mia d ated
him as an ‘Indian agent’. How-
ever. this speech has great sig-
nificance in the history leading
to the liberation. Gradually the
demand for r nal autonomy
got momentum which ulti-
mately led to the mass ﬂlﬁcﬂ
movement of 1969 and elec-
tion of 1970, and the
of Yahya and Bhutto not to al-
low Sheikh Mujib to form the
central government. And that
culminated to the Liberation
War and the independence of
B adesh.

oulana Bhasani delivered
another historical s h on
23rd November, 1970 after the
devastating November 12 tor-
nado in the coastal region.
When he was undergoing a
treatment in Dhaka at a -
tal he heard the news of that
most severe cyclone over BBC.
Denying all the requests of the
doctors and nurses he went to
the tornado-affected area and
found thousands of and
carcasses floating on the beach.
and millions sufferi under
the sky without food, shelter

and clothing. He to the
fun:iFn countries incl In-
dia for relief materials. Many

countries sent relief but no re-
sponse came from West Pak-
istan. He was very much
shocked to see their indiller-
ence to the of this g
Returning to Dhaka at Paltan
Maidan he delivered his second
important speech. In an ag-
griﬁed voice he said that the
Cyclone of 12th November was
the second devastating flood in
the history of mankind after
the flood of Noah. About 10 to
12 lac people had lost their lives
and even after 10 days 4 lac
dead bodies were floating and
there was none to do anything
for them.

The news of this catastrophe
was covered by BBC. Radio
Pakistan did not even give any
news of it. He the res-
ignation of the central govern-
ment as they always ted
for unity and fraternity be-
tween two wings but they did
not come forward with any re-
lief. Then he raised the slogan
of 'East Pakistan Zindabad'
Millions of people also raised
hands with him and slanted the
same slogan. After the m:fg:!
a large procession para
through all the importani
streets of Dhaka demanding the
resignation ol the government
and calling for the cessation

and 1mlel§|endem~e of the eastern
nﬂ:m akistan.

speech of Bhasani also

raised controversy over
the rela ip between both
the of Pakistan. Gradu-
ally. the also realised
that the -rulers were not our

friends but masters and ex-

loiters. The prediction ol
to be true.



