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Indian economy
may grow 6.5pc
this year : IMF

WASHINGTON. No 8 India s
economy coulkl grow a healthy
6.5 per cent in 1996 and 1997
but the country needs to cut its
budget deficit, the Board of the
International Monetary Fund
said in its annual review of
India's economy, reports AFP.

The country's gross domestic
product should grow about 6.5

cent in 1996 and 1997 and
manufacturing could increase
more than 10 per cent. Ram-
anathan Sivaraman, IMF Dire-
ctor for India, said Wednesday.

Liberalisation of the econ-
omy would lead to an increase
in private investment and could
result in even stronger eco-
nomic h. the IMF said.

Inflation. which today is at
annual rate of about 6.5 per
cent, should go no higher than
seven per cent, Sivaraman said.

India has 19.2 billion dol-
lars in reserves but its ‘fiscal
deficit is considered to be quite
high' which weighs heavily on

t policy. he said.

India's delicit has several
com ts. The central b t
deficit is expected to reach five
per cent of GDP in 1996-97.

In addition. STTE deficits
are expected to amount to 2.8
per cent of GDP and the deficits
ol public-sector industries are
expecied to be at 1.2 per cent of
GDP.

All told. the deficits amount
to nine per cent of GDP com-

Fru:l to 10.5 per cent a year ear-
ier.

Officials at the state and na-
tional levels understand the
need to cut the deficit,
Sivaraman added.

The IMF rarely makes public
its review of a country's eco-
nomic performance. Normally
such reviews are included
in summary form in the IMF's
anitual report.

Unemployment
acute 1n
Indonesia

JAKARTA. Nov B: Indone-
sia's unemployed reached a
"more dangerous” level of 6.3
million people in 1995 Mi-
nister for Information Harmo-
ko said in news reports
Thursday. says AFP.

Harmoko said unemploy-
ment in 1995 was 7.24 per cent
of the country's 86.4 million
workforce, the Jakarta Post re-

ported.

“"The unempl t rate in-
creased from 3.17 per cent. or
2.3 million people. in 1990

Harmwoko said.
Harmoko said the uvnem-
ployment rate had assumed .

niere, dangzmu. lewed.” adiing, |

that only per cent ol univer-
sity graduates were absorbed
annually by the labour market.

He said the government
would encourage university
gmdua[:s to create their own

usinesses and work in co-op-
eratives.

It would also provide finan-
cial incentives to encourage the
private sector to employ more
people, and would temporarily
employ university graduates in

government projects. he said
Harmoko said  Presidont
Suharno had called on the gpov-

ernnient to formulate an educa-
tionn systemn which turned out
graduates with marketable
skills, the Post reported.

“This is to anticipate work
ing conditions in the 21st cenr-
tury. If we fail to do this we will
see (nlellectual unemploy
nient Harmoko quoted
Suliario as saying

The countrv's workloroe in
creased 16 91 per cent 1o B6 4
million in 1995 from 73 9 mil
hon in 1990 Harmoko said
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Bear-hit week: 429-pt rise in DSE index

Bear entered the country's
two stock markets al the end of
last week aller a continuous
bull-run for more than two
months.

All the market indicators at
Dhaka and Chittago ltt‘uck
exchanges experienced sharp
dctlimn::!?m Wednesday ahead of
two-day heliday.

The markets remained
closed on Thursday on account
of national holiday and on
Friday, the weekly holiday.

However., the DSE Al] Share
Price Index rose by 429.25
points over the week and
reached 3415.54 points on
Wednesday.

The market capitalisation of
the bourse surged by Tk
3.036.05 crore over the week
and reached to Tk 24,157.55
crore from previous week's clos-
ing day position of Tk 21.121.50
Crore. :

The CSE All Securities Price
Index also rose by 268.87 points
over the week from 1315.90 to
1584.77 points.

While the market capitalisa-
tion of the bourse gained by Tk
3.595.75 crore to 17759.09
crore from ous week's posi-
tion of Tk 14163.34 crore.

On the DSE floor, on an av-
e B0 issues gained every day
and 31 suffered losses while
only one remained unchanged.

A total of 37.70 lakh shares
and debentures valued Tk
209.12 crore changed hands.

The average transaction in
volume slightly declined while
in value it increased in compar-
ison with the previous week's
figures. A total of 7.54 lakh
shares and debentures worth Tk

By Rafiq Hasan

during the week on against the
revious week's transaction ol
.08 lakh scrips valucd Tk
37 .90 crore,

Although, the market wit-
nessed booming trend since the
heq.nnj of the week it ended
with a sharp fall of their indi-
cators.

According to the market
players and observers, the de-
clining trend came on the floor
due to some basic reasons in-

4]1.82 crore changed hands

1-Maov

DSE Price Index and Market Capital

#-Nav

Philips Club staged a play, 'Garib Keno Morey' by Shri Nirmol Kumar Mukhop

Engineers' Institution in the city yesterday.

BORDEAUX. France, Nov 8
Hritish Prime . Minister John

Major said daiva commentary 2

Ee lished Thursday. just hours
tore the opening of a French-
British summit. that Europe
should concentrate on job cre-
ation before rushing to create a
single currency. re s AP.

urope was to a focus of
the 19t
mit starting Thursday night in
Bordeaux with a dinner between
Major and President Jacques
Chirac. French Prime Minister
Alain Juppe. mayor of
Bordeaux. also was taking part
in the summit, along with six
iiinisters from each side.

Major arrived in the western
city ursday evening for the
formal dinner. Work sessions
were not scheduled until
Friday. the final day, which
was sel to conclude with a joini
news conference

The situation in Zaire., and
France's bid (o establish a
multinational loree 1o il the

tetvirn o e vty oie 1)

lion refugees. are expected 1o b
ackled onto the agenda
Bu! Europe and delense s

French-British sum- .

sues. including the enlargement

ol NATO. were to highlight the

1alks. 2
1 am a European convinced,

like the 'great majority of my

countrymen. that the place of
Britain is in Europe. but not
blindly.” Major wrote in the af-
ternoon daily, Le Monde.

In the cum:m:nug, Major
said he wanted the European
Union to be more "supple.” a
term he used in reference to
greater national decision-mak-
ing within the EU.

Major said he wasn't against
a single European currency or
the aastricht Treaty on
European union

But he said that economic
conditions need to be conducive
before such a move is made and
that unempl nt in Europe

remained too high
' "Creating conditions for em
plovment is o government s (op
priority,” Major wrole. You
et ke anyone believe that
1 order 1o create jobs. it suf
[l i = 10 e, people down on the

jriper ol the treaty.”
Majors sition Is oflen

picked up by French critics of

Tender Notice

Dated: 3/11/199

1. The Controller of Stores/West, Bangladesh Railway, Rajshahi invites quotation

S
No

Tender No

=

Description of stores and quantity

1. STR/P3/GB10/95/27/ACST
2. STR/P1/F2/96/03/REQN

3. STR/P3/HD/96/77/REQN.

Salamonic signal for detonating Kynoch's or equal

Specification No. PRSS No. Z-2 =2,142 Nos.
Electronic materials for use of intercity train=8

items=240 Nos

(a) Window Type Air Cooler 1.5 ton capacity
220/240 volts 50 Hz=1 No.

(b) Diesel generating set 10 KW, 230V.AC single

phase= 01 set.

NB:- Only the manufacturer and licence holder organisations of explosives are
entitled to participate in the tender of salamonic signal for detonating for Si-1.

Period of selling of Tender documents 16.11.96 to 26.11.96 and date of opening
27.11.96. Cost of Tender documents Tk 400/ - per set.

2. Tender documents can be obtained from the Office of the undersigned, Controller
of Stores/East, Bangladesh Railway, Chittagong and Asstt. Controller of Stores,
Bangladesh Railway, Dhaka, on working day Saturday to Wednesday from 10.00
AM to 14.00 PM and Thursday from 9.00 AM to 11.00 AM, except opening day of

Tender on payment Postal charges Tk 20/- (Non-refundable) either in cash or
remittance by money order.

3. Sealed tender will be dropped between 9.00 AM to 12.00 Noon in the Tender box
kept in the Office of the undersigned, Controller of Stores/East, Bangladesh
Railway, Chittagong and Asstt Controller of Stores, Bangladesh Railway, Dhaka

and opened at 12.31 PM on opening date of the tender

RPRDNo504, Dt4/11/9
D-1216

For Controller of Stores/West
Bangladesh Railway, Rajshahi

-
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Major reaffirms need for jobs
over single currency

the government's austerity bud-
that

et drive, They arguc
rapce should more in
order te relau the economy,

expected to grow only about 1.3
pc‘ru::ctnt this year while the un-
cmpln{_mcnt rate is 12.6 ger
cent. That compares with 7.4
per cent in Britain.

Major said the summit
would not tackle details of the
single currency union, however.

Great Britain's position is
known. We haven't closed any
doors. We simply want — it's the
very least — that economic
conditions be conducive and
that the consequences of this
mafjor change be thoroughly
studied.”

In contrast to British hesi
tancy. France is eager to move

toward the single currency
s hieduled jor | !

it dlelense s also o key
Furopean issue, and Major in
his commentary. called it the
plat de resistance” of the

Hordeaux summit

Enlargement of the North
Atlantic Treaty Organization
and a closer relationship be-
tween the alllance and Russia
are among defense issues up for
discussion. along with greater
bilateral cooperation on naval
operations and a review of nu-
clear weapons policies

Both countries are Lo review
their military aviation cooper-
ation lor joint exercises

cluding:

I. Transfer of huge money
fromi the secondary market for
obtaining primary shares some
comipanies offered recently.

2. The Securities and
Exchange Commission’'s warn-
ing about buying shares.

3. RAJUK's caution about the
DSE building creating panic
among the inveslors.

4. Closure of market for two
days.

5. Tightening the Circuit
Breaker gyul:m by lowering the

rice fluctuation up to 5 per cent

m 10 per cent.

The market operators and
DSE officials termed the de-
cline as normal because prices
of most of the issues had surged
to an abnormal high over the
last two months.

"It is natural that the prices
of the issues which had gone up
to their peaks would face slight
decline sometimes.” said an
high official of the DSE.

He said the DSE in an emer-
vency miceting on Wednesday
approved the SEC's advice to
lowering the price fluctuation
up to 5 per cent from 10 per cent

"S’pore cautious
about fourth
quarter econ

prospects

SINGAPORE, Nov 8: The
Singapore government is mak-
ing o conservative forecast of 6

per cent growth in domes-
Llic product for IWGglhmuu: it is
still cautious about growth in
the fourth quarter, the Minis
of Trade and Industry sai
Friday. reports AP.

Peter Ong. the ministry's
depuly secretary. lorecast 2.6
per cent growth i the fourth
rqquarter, taking into account
‘technical’ factors that he didn't
describe.

Private sector economists
said earlier this week that the
government's estimate of 6 per
cent growth for the year implied
growth of 1.9 per cent in the fi-
nal quarter.

However, Ong cautioned that
fourth quarter growth is uncer-
tain since it depends on
whether the Christmas shop-
ping season would lead to a
pickup in demand in the elec-
tronics industry. which makes
up about 44 per cent of the man-
ufacturing sector.

He was giving details of the
economy's performance in the
third quarter after some figures
were anmounced earlier this

Police break up
alien smuggling
ring in Canada

TORONTO., Nov B: Police
have cracked a snv:ljgﬁhnﬂ ring
that allegedly mo undreds
of illegal immigrants f{rom
( hina into Canada and the
Lintied States over the past two
veenrs, reports AP.

Thirteen Canadians were ar-
rested Tuesday. including eight
from British Columbia and live
from Ontario. police said.

They face charges of con-
p.lnrar}r to commit alien smug-
¢ling and conspiracy to violate
LIS immigration laws.

Since September 1994 up to
U people a month — carrying
hogus passports and visas —
came o Canada f[rom the
Chinese*province of Fujian, the
Royal Canadian Mounted
Police said

Most of them flew directly to
Vancouver [rom China, al-
though some traveled through
other Asian cities. sometimes
mnvlnf through Europe
Australia and South America
hefore landing in Vancouver
and Montreal, police said

—
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which was
October 12,

The DSE had decided to im-

se 5 per cent circuit breaker
rom Saturday, the DSE oflicial
said.

Meanwhile, most of the
bank branches (IPOs) experi-
enced heavy rush of the people
to applied for primary shares of
different companies.

A large ngbcr of cnﬁl

ople deposited money for ob-
tpaclnjng rimary shares of Mark
Enterprise as Wednesday was
the last date of submission of
applications.

During the week market in-
dicators of the bourses set sev-
eral new records. On Monday,
the DSE All Share Price Index
and market capitalisation rose
by 235.58 points and Tk
| 666.28 crore respectively set-
ting the highest gains in a sin-
gle-day trading.

The DSE market indicators
had posted highest rise on
Tuesday when its price index
and market capitalisation
reached 3648.75 points and Tk
25806.94 crore respectively.

Talking to The Daily Star
Prof. Abu Ahmed of the Dhaka
University said that the share

re-imposed on

market have been over-heated
due 10 crisis of the stocks at the
floor.

According to him, the de-
t hining trend is "temporary”
and it will regain very shortly.

He said the government
should take some initiatives to
cool the country's stock mar-
kets.

The prices of most of the is-
sues reached so high which
cannot match that at any stock
market of the world, he said.

Abu Ahmed suggested that
the government should imme-
diately release shares which
were still being held in different
government, semi government
and multinational companies
to meet the demand of the scrips
at the trading floor.

To avoid any criticism for
releasing shares through
Investment Corporation of
Bangladesh (ICB), the govern-
ment should float Initial Public
Offerings (IPOs) of different
state-owned enterprises, he sug-
gested.

"The shares of different
state-owned enterprises (SOEs)
should be made public alter as-
set valuation of the companies
by the auditors.” he addec.
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Stocks, dollar
up in Tokyo

TOKYO, Nov 8: Stock prices
surged in Tokyo Friday morn-
ing, propelled stronger index
futures and large buy orders.
The dollar edged higher against

the yen, reports AP.
Another record closing on

Wall Street added to the tive
sentiment on the Tokyo Stock
Exchange, where dealers said
there were an unusually |
number of index-linked buy or-
ders.

The Nikkei Stock Average
soared 402.58 points, or 1.94
per cent, to end the mornin
session at 21,173.69 points. On
Thursday. the average shed
220.41 points, or 1.05 per cent.

- The Tokyo Stock Price Index
ol all issues listed on the first
section rose 14.45 points. or

0.93 per cent, to 1.576.44 points.

In currency trading, the dol-
lar inched higher against the
Japanese yen on intermittent
buying from local investors in-
cluding life insurers and in-
vesiment trusis.

But traders said the market
appeared tired after Thursday's
dollar sell-off on comments
lrom a top Japanese finance of-
licial calling for a weaker dol-

lar.

@ BPDB's International Tender Notice |

International sealed tenders are hereby invited by the Bangladesh Power Development Board '

Ifrom the renowned Manufacturer/Supplier against the following tender enquiry for supply off

ldifferent type of stores.

| SI | Tender Name of stores Value of| Last date| Submission| Opening of |
| No | Enquiry No T/idocts | of T. | of tender tender |
| | and date | sale j_ dt & time | dt & time |
I. Pur-306/96 Anthracite for lower resin bed 500/~ 10-12-96 15-12-96 at 15-12-96 at}
dt 24-X-96 filter & mechanical filter of 11-00at  11-30 AM |
demineralisation plant for AM |

Ghorasal Thermal P/S. i

| 2. Pur-376/96 Trnisodium Phosphate for Ghorasal 500/~  10-12-96 15-12-96 at  15-12-96 at}
dt 24-X-96 Power Station. 11-00 AM  11-30 AM |

A complete set of Tender document including detailed specification, terms & conditions
Imay be sold to the interested bidders against a written application to the undersigned on paymeny
lof Taka (Non-refundable) mentioned above against each Tender in the shape of Bank Draft/Payj
{Order favouring Director of Purchase. PDB. Dhaka. The bidding documents will be available fro

30-X-96.

All bids must be accompanied by a Bid Bond in the prescribed Bid Format @ 2% of t |
{total Bid price from a Scheduled Bank in Bangladesh in accordance with instructions to thej
bidders. Tender will be received up to 11-00 A.M. and will be opened at 11-30 A.M. on opening
ldate of each tender in presence of the bidder or their representative, if any.

No tender document will be sent by post and no Telex/Fax offer will be acceptable.

l Biddut/Jan-489( 5196-97
DFP-24636-30/10
G409~

Director of Purfhase

PDB. [}Iml-;u

.
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