rate on deposits

Sonali Bank. the country's
largest nationalised commer-
cial bank, has raised its inter-
est rates on dilferent types ol
deposits. reports B5S.

The enhanced rates came
into effect lrom November 1,
1996.

As per new rates. interest on
savings deposits. which was
6.75 per cent per annuni. has
been increased lo 7.5 per cent.

For term deposits-fixed de-

osits. the inlerest rate has
!;cen raised by point 0.5 per cenl
to 0.75 per cent. Fixed deposil
lor a period ol three months
and above, but below six
months will now have interests
at the rate of eight per cent
against previous rate of 7.5 per
cent, Such is the rate of en-
hancement of interests for fixed
deposits up to two years and
above, but below three years.

For three years and above
but maximum live years, the in-
terest rate of Sonali Bank will
now be 9 50 ECr cent against
8.75 per cent that existed till the
change. the press release added.

Oi1l cos 1n India
raises ftuel price
for int’l airlines

NEW DELHI. India. Nov 6:
01l companies in India have
raised the price of aviation fuel
for international airlines,
which could hurt the profits ol
the carriers, a newspaper said
Wednesday, reports AP.

State-run oil suppliers re-
cently began charging two
dozen international airlines
261.53 dollars a kiloliter for
turbine fuel. a 30 dollars in-
crease. The Economic Times
newspaper.reported. Domestic
airlines pay double that
amount. it said.

Foreign airlines: such as
Lufthansa pick up 10 million
kiloliters of fuel E‘L"E:?' month
from New Delhi, it sai

A hike ol even one cent a
kiloliter could mean a loss ol
millions of dollars for the air-
line, it quoted an unnamed offi-
cial of Cathay Pacilic as saying.

BAU to produce
bio-fertiliser

o | R 171
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of beans, pulses
MYMENSINGH, Nov 6: Use
of bio-fertiliser in scientific
cultivation has proved effective
in the production of beans and
pulses. a recent research of
Bangladesh Agricultural Uni-
versity (BAU) said. reports LINB.
The 5o0il Science Depart-
ment of BAU has decided to
produce 10 tons ol bio-fertiliser
lor cultivation of beans and
ulses throughout the count
he department has already
distributed seven tons of bio-
fertiliser to different areas for
experimental use.

The Soil Science Depart-
ment started a research in 1969
with bacteria that accumulates
nitrogen from the air. The re-
search on bacteria for produc-
ing nodule at the roots of beans
was in progress since 1977.

. Later. another research at
field level under the supervision
of Prol Shamsul Huq of Seil
Scienice Department succeeded
in producing bio-fertilizer using
peat soil.

Under the Integrated Soil
Fertility and Fertiliser Man-
agement Project with the finan-
cial assistance of DANIDA the
Agriculture Extension Depart-
ment had started setting up ol
demonstration plots in tge e
level.

So far 1,621 plots were set u
since 1994-95 to 1996-97 fisc
year in ground nut. soybean and
pulse fields.

The researchers said the use
of bio-fertiliser increased pro-
duction between 25 and Eﬂ[} per
cent depending on the type ol
crop.

Japan may use

foreign rice as
food aid for

other countries

TOKYO, Nov 6: Japan said on
Tuesday it was considerin
ing foreign rice, which it is
url:ized to import under a world
t pact, as food aid for other

countries, reports Reuter.
Agriculture Minister Ichizo

Ohara said the idea of sending
foreign rice back overseas as

aid was being considered as a
way to reduce excessive domes-
tic grain stocks.
ut an official at the Aus-
tralian embassy
charged that this would
fjgﬂl.nat the spirit of the 1993
ruguay Round world trade
agreement under which Japan

Eedmﬂpcnupmnctmar—

The thing
unnecessa
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_ihc impurrtcd rim: in the sea?"
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ﬂﬂ! should be a
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Ecunumit reforms and
agricultural eutput in

adesh and other South
Asian countries including In-
dia. Nepal and Pakistan would
contribute to a rise in average

econoImic to 6.6 per cent
in 1996 6.3 cent in 1997,
com to 5.9 per cenl in

995, reports AFP.
This was the forecast of the

Asian Development Bank's
(ADB} Asian Economic Outlook
yesterda

But E‘:'l Lanka, plagued with
political problems, is expected
to suffer a downturn in eco-
nomic to 3.6 cent in
1996 and 5.0 per cent in 1997,
from 5.5 per cent in 1995, Per-
nia said.

The Asian economic outlook
report follows a workshop of

ADB experts on recenl macroe-
conomic developments.

Rapid economic growth in
Southeast Asia is to

slow in 1996 and 1997.

The ADB's Asian :curmnﬂc
outlook forecasts aver
Domestic Product
inl-kuﬂﬂﬂng.!iwt
Korea and Taiwan would fall to
6.2 per cent annually in 1996
and 1997, compared to 7.4 per
cent in 19985,

Thtdntth‘ntmaunbumd to

ter mtmetlry Eo i'r:h':-xl.eﬁ

in lht
conductors nnd electronics,
said ADB economist Ernesto

Pernia.
Singapore would suffer the

biggest individual fall in GDP
growth with 6.5 per cert and 7.0

b

growth in 1996 and
omldtn

Mlﬂw 4.6
:m'mtﬂ growth in 1995 to

chr cent and 5.0 per cent in
and 1997.
Hmvcf the slowdown "will
It is not an effect of ag-
Ing P{'rnla said. adding that
wth in Asia remained the
in the world.

China's growth would de-
cline from 10.2 per cent in 1995
to 9.5 per cent annually in both
| 996 and 1997,

Th‘ll was a sign that the El'u

is making
legendary m landing.” ﬂid
Eg:thﬂ ADB economist, Dilip
Southeast Aslan couniries.

jre—

Che Bai

US|

meanwhile, would aver 7.3
per cent h in both 1996
and 1997. down from B.1 per
cent in 1995, the report said
Thailand’'s economic growth
was forecast at 6.6 per cent in
1996 and 7.0 per cent in" 1997,
down from 8.7 per cent in 1995

Indonesia’'s growth is fore-
cast to decline to 7 8 cent
and 7.7 per cent in | and
1997 respectively from 8. 1 per
cent last year. while Malaysia's
GDP is ed to grow 8.5 per
cent in 1996 and 8.0 per cent in
1997, o red to 9.5 per cent
in 1995.

Other Southeast Asian coun-
tries. such as Cambodia. Laos
and the Philippines would ex-
perience higher growth rales,

the report said
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couple of days.

Situation at o

luainnk: branel. ai

Ohanmandi yesterday where
thousands of prospective investors flocked to submit their apphcations for initial public
offerings. This has been disrupting normal transactions in those branches for the last

— Star photo
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rice.," Ohara

wrong with
re-exporting furctg‘,n rice to poor

ministries would start
didcussions on the

Rating co may start)|
operation soon

By Govinda Shil

Arcredit rating company 18 |

likely to start operation in the
capital market in December
this year to evaluate perfor-
mances of the listed companies
with the stock markets. com-
pany sources and officials at
the Securities: and Exchange
Commission (SEC) said.

The proposed Credit Rating
Information and Services Lim-
jted [CRISL)." first of its kind in
the country, would rank and
rate debentures, commercial
papers. bonds. mutual funds,
ordinary shares and debt in-
struments.

Describing the importance
of a rating company, SEC offi-
cials said. such a company
would build transparency and
help make dealvrs i the capital
markets accouiitable,

SEC oflicials feel that rating
companies are now needed for
correct projection of the com-
panies listed with the stock ex-
changes.

Jamal Uddin Ahmad. the ex-
ecutive chairman of CRISL,. told
The Daily Star that the com-
pany was maintaining liaison
with some of the reputed rating
companies of the world to de-
velop business and operational
strategies.

According to the SEC, ?]r
rating tﬂmpanr in Banglades
must have co labnrai_iun with
an internationally reputed
rating company. CRISL offi-
__cials said that it would jointly

Eﬂrlk \E:t::d UE:S Duff and
e redit ting Company
(DC P" Ratin nﬁg fncyp of
Malaysia [RAM DCR-VIS
of Pakistan.

SEC Chairman Dr. Harunur
Rashid told The Daily Star that
the CRISL; was trying to fulfil
the Commission’'s conditions
for operation in the market.

"We will permit CRISL to
work once it fully complies
with the rules and regulations
set by the SEC." he said.

According to SEC's Credit
Rating Rules 1996. a publicly
trading company is bound to get
itself rated by a credit rating
company before issuing deben-
tures, right shares or shares at a
premium.

A declaration about such
rating has to be given in the
public prospectus or in the right
share offering document. We
have plants to introduce rating

of co es which intend to
{loat IPOs, said another SEC of-
ficial, adding that investors

might get some guidance for in-
vestment.

The CRISL might introduce
rating grades like "AAA" for
very sound companies or "A" for
adequate sound companies.

amal Uddin mad told
this correspondent that if had
there been a rating company in
the country, prices of shares of
some "paper” companies night
not have jumped so radically,

ISLAMABAD. Nov 6: Pak:
istani President Farooq Legh-
ari said on Tuesday that new
caretaker government must
fully implement an accord with
the International Monetary
Fund (IMF)] for the revival of a
stalled 600 million US dollar
standby loan. reports Reuter.

He said in nationally tele-
vised speech that interim Prime
Minster Meraj Khalid's gov-
ernment must restore the con-
fidence of international insti-
tutions and markets in Pak-
istan.

- "For this, the agreement
reached with the IMF will have
to be fully implemented,” Legh-
ari said.

Last week, the IMF an-
nounced it intended to disburse
two delayed tranches, worth

Pubali Bank
Regional Managers’
confce held

The third Regional Man-
agers' Conference of Pubali
Bank Limited was held yester-
day at its head office wtth Md
Qamrul Huda, Managing Direc-
tor, in the Chair, says a press
release.

EA Chaudhury. Chairman,
Board of Directors, was present
as the chief guest. All eral
Managers, head office execu-
tives and corporate branch

lnwuwﬂgmmﬂhtht

Square Pharma
carns Tk 10 cr
profit in 6 months

By Staff Correspondent

The Square  Pharmaceuli-
cals Lid has earned net profit of
Tk 10 crore during the current
hall year operation ending
Seplember 30. says a press re-
lease ol the company.

The recently published hall
yearly accounts of the company
showed that the company's
sales during the period stood at
Tk 79.84 crore against Tk 70.46
crore during the corresponding
period of previous year,

According to the report;
sales has increased by 13 per
cent during April-September
1996 in comparison to that of
the corresponding period of
1995.

The net profit showed still
greater increase of 25 per cent
due to economy of scale and op-
erating cost control measures
by the management, the press
release added.

The company is soon adding
a new product namely Metered
Dose Inhaler which is presently
imported from abroad.

This will save huge foreign
exchange of the country.

Square has also started trial
production of basic chemicals
such as Diclofenac Sodium in
its chemicals plant at Pabna.

The company has under-
taken implementation of the
composite textile subsidiary.
initially with the spinning unit
which is due to start production
by l?'aﬂjl’ 1997. Lthe press release
said

3

77 plots of M’ganj
BSCIC estate

alloted for 66

industrial units

By Staff Correspondent

The all 77 plots of Munshi
ganj BSCIC Industrial Estate
have been alloted to en
|rrrrrnrurn lor establishing 66
midustrial units under chemi
vitl engineering, food and allied
el textile seclors,

'he plots are ot 13.23 acres
ol land at a cost of Taka 3.9]
crore, says a press release of the
HBSCIC,

It was projected that about
Taka 16 B0 crore will be in
vested in the estate creating job
opportunity for more than 1740
PErsons.

On the occasion BSCIC ar
ranged a two day long “En-
trepreneurship Development
l'rqﬁ'amnm" at Munshiganj.

€ progralinme was jnatg
rated by the BSCIC Chairnin
Abdus Samad on Monday

A total ol 65 entrepreiietirs
who got land allotment in the
estate attended the training
Programine.

Addressing the meeting
BSCIC chairman advised the
entrepreneurs lto attain their
goal through- hlfd“'ﬁ‘l"k aaidd

ﬁmt‘tﬂt}\;
oped that thr El]
trepreneurs woulld play signili-
cant role in industrial devel-
opinent.

Forex reserve
$2016m, JS told

Finance Minister S A M 5
Kibria told the Jatiya
Sangsad that the amount of
loreign exchange reserve on
October 27, 1996, was 2015.86
million dollars [Taka 8.537.16
crore}, reports BSS.

Replying to a question by
BNP member Fazlul Azim, he
said the amount of the reserve
on June 30, 1991, was 880.80
million dollars (Taka 3147.97

crore).
Replyi to another ques-
tion t'rum inal Abedin Hazari

(AL} Kibria said the cabinet has
F’E{'.Eﬂﬂy a I
or reorganising Bangla-
desh Commerce and Investment
Limited (BCI) as a bank which
will be produced before the
Sangsad in this session.

e said after the approval of
the parliament, BCI will start
operating as a bank.

The Finance Minister also
said that the allocation for reli-
vious affairs sector has been in-
creased by 13.5 per cent during
the current fiscal year com-
paiteed 1o the last vear's.
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Bangladesh, 3 other economies in
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CARS THAT MAKE SENSE

Quantity of gas reserve

; at Salda field to be
96 determined 1n two weeks

Star Report

The gquantity of gas reserve
of the Salda gas in Kasba
thana. discovered Monday. is

ted to be determined
in the next two weeks. ac-
cording to reliable sources.

The only hydrocarbon ex-

oration unit of the Petro-

nf.m Bangladesh Petroleum
Exploration Company Ltd
Weid wt the country ta Sulis
field of the country in a
area near the border after four
months of operation in that
area.

"The exploratory team was
more or less sure that gas would
be available there. Because. In-
dians have already discovered a
gas filed just across the border
there and now extracting gas.”
sald a source. "The Kasba region

is rich with hydrecarbon con-
tent .

The sources pointed out that
after the beginning of drilli
al the Salda ex at we|
from July 19 the BAPEX ex-
perts have conflirmed existence
of recoverable gas in its lower
level

The experis have finished
drilling up to 2511 meter on
October |18 and after analysing
samples of sand of that depth,
they declared the discovery
Monday.

The budget for this explo-
ration was around Tk 30 crore
and the BAPEX used its ol
tools und expertise in it

X experts are now
rxlenlivrly testing the soil of
the exploratory well collected
Irom different levels to deter-
inine the reservoir.

An appraisal well will soon
be drilled within 1,5 km ol the

exploratory well to determine
the extension of the gas filed
there.

M would take two weeks to
primarily confirm the gquan-
tity. But to determine the
amount of recoverable gas.
which is around 60 per
cent of the total reserve, it
would take anﬂther few

u.“#: iﬂmmmﬂ

of gas filed by the BAF!:JI and

the third by all explorat
teams working in
in the last 12 months.

struck the 0.40 trillion
cu feet field in Shah-
bazpur of Bhola in November
last year. It was followed by
British company Cairn Plc's
discovery the one trillion
cubic feet reservoir in the Bay of

in J last.

success ratio of discov-

ery of 'f-:. ﬂtlch in B-nﬁduh
is very

ﬂm‘um IBID m!ﬁ
wtlln have been drilled. of
which gas was found in 20
fields.

"“This discovery will defi-
nitely reinforce the enthusiasm
of the leading oll companies to
Em Bangladesh in terms

ation and development

ol gas fields.” he added.
Bangladesh now has a
proven reserve of around 11

'I‘l“ﬁ} el k‘lii of as

as also a
sc heme 'Iu 1 another explo-
ration near the Bakhrabad gas
field very soon. In addition, US
company Occidental will drill
an exploratory well in Sylhet
and British company Cairn two
wells in Chittagong region

withun the next few months.

Demand for all grades
of tea improves in Ctg

CHITTAGONG,
Weekl

Nov 6
lea sale held here on
y. was marked by im-

for all grades ol
prices miostly in favour
of the sellers. market sources
said, reporis BSS.

Both export and internal
buyers were more active at the
sale: Good liguoring brokens
and fannings were well sought
after and were mostly dearer.
Buyers for Poland. Russia,
Pakistan and Afghanistan were
in the market. Loose tea trade
and major blenders of operated
more actively.

Bold and large brokens met
with quite a strong demand at
lirm to slightly dearer rates.
Medium brokens met with more
demand at fairly steady rates
while smaller brokens were
once again a good market and
were mostly dearer following

. proved

competition. Popular types also
sold well between Tk 30 and
Tk 51/80 per kg.
There was meore demand for
| fanning Em::i{ nerally firm
rates. G lig nﬂng types,
however, Yz

ture mﬂmmdm 50

paisha per kg. Popular

were also stronger at

rates selling between Tk 46/50

and 54/00.
Atnlalnflﬁﬂchcstsufgm

tea on offer met with a

stron

n

sold ol

6l ,J'"i 'iunw .?.

about 80 million dollar each, of
the 600 million US dollars
standby loan after approving
an economic stabilisation
package pul together by ousted

Prime Minister Benazir Bhut- _

lo's government.

Leghari dismissed Bhutto
and her government in the
early morning howrs on Tues-
day, and named Khalid as care-
taker Prime Minister ahead of

eneral elections set for next
ebruary.

Pakistani and IMF officials
ected to endorse technical

s to a draft letter of in-
tent on Wednesday in pursuance
of last week's ac:c:ard It would
then have to be cleared by the
caretaker government and IMF
management before the IMF de-
cision on whether Lo release Lhe-
lwo delayed tranches of the
loan.

SE Asian traders
observe situation

Another report from
Jakarta says: South East Asian
Enmmndili; traders said on
Tuesday they were keeping a
close eye on the political situa-
tion in Pakistan following the
sacking of prime minister Be-
nazir Bhutto but emphasised
that they were not unduly wor-
ried.

Traders said the Malaysian
palm oil market was more sen-
sitive to devaluations in the

Pakistani than to po-
litical deve ents there,
! "Rupee aluation means

that Pakistani importers have

Govt must implement deal with
IMF on stalled loan : Leghari

to cough up more to buy palm
oil and this may affect their
buying programme.” a trader i
Kuala Lumpur said.

Pakistan is a significan
importer of palm oil from both
Indonesia and Malaysia.

Some traders even predicted
the political instability could
even lead to increased con-
sumption of tea in Pakistan.
the biggest single buyer of the
commodity from Indonesia.

"In times of trouble, people
in price-sensitive countries
such as Pakistan drink tea.
When there is a war, armies ba-
sically run on tea,” the head of
an_ Indonesian tea trading
house told Reuters. "When there
was a Soviet presehce in Algh-
anistan, Russia imported a hell
of a lot of tea."

Saudi Dy Finance
Minister meets
Kibria

Deputy Minister for Finance
and National Economy of Saudi
Arabia Dr Abdel Aziz called on
Finance Minister Shah AMS
Kibria at his office here yester-
day, reports UNB,

Dr Abdul Aziz, who is also
the Chairman of Saudi-
Bangladesh Industrial and
Agricultural Investment Com-
pany Limited (SABINCO). dis-
cussed various matters relating

lo bilateral and mutual interest
with Kibria.

dcmnnr.l and ﬁriccu ._
' m ]:Il‘ﬂﬂ'ﬂ. In the meet-

chesis, 824 punny sacks and 70

hags ol dust on alfer met with a
l"""? Best types

tnnﬁ.l:llhnnﬂy
Mﬂlﬂemm
bv Tk 1 per kg. Powdery types
Wt'rt'tﬂliﬂ"b s for loose tea
irade and ble s were active.

There were 20,157 chests and
2000 gunny sacks on offer.

SCB executive
meets Finance
Minister

David Loretta, Chief Execu-
tive, Institutional Banki
Group of Standard Chart
Bank (SCB) met Finance Minis-
ter SAMS Kibria at his office
yesterday, says a press release.

In the meeting the Finance
Minister was a of SCB's
global business as well as its

operations in Ba ;7
The mm*

cussed present

terest in ! mr-

banking sector as as better

tioning for attrac for-
direct investment. his

critical for Bangladesh. he ob-
served.

Geofl Williams. Chief Execu-
tive and Hamum Rashid. Head

of Tre
“‘“"f adesh

ing,
e

Conference '96 at a local hotel yesterday.

Indian Finance Minister sees
no economic slowdown

NEW DELHI, Nov 6: Indian
Finance Minister Palaniappan
Chidambaram launched a ro-
bust defence of his ies here
yesterday. denying country’'s
economy was facing a slow-
down in h, reports AFP.

Chidambaram's remarks
came a day after the Congress (/)

rty attacked his policies. say-
ng t lacked direction.

The Congress's decision-
making body, the central work-
ing committee, said that indus-
il:al h had declined in the

st months and ex
formance was poor, e, e
“The flow of foreign invest-

R e s e R
Prime Manister "ﬂll.*lkh Hasina visiting a nlull set up on the occasion uf HEPZA Investors'

~— Star phntn

ment is uncertain, distribution
of funds is ad hoc and [iscal
discipline week." it said.

But Chidambaram, a former

of the Congress gov-
ernment that ran the country
from 1991 until earlier this
vedr, argued India would still
achieve a seven per cent growth
rate this year.

He said the manufacturing
sector was doing "extremel
well” and had charted a Wi
of 11.7 per cent for three
months to July.

"The agricultural sector is
ex ed to touch a new peak
after a sharp downfa

gnwth last fiscal to March.
orporations such as Tala
Steel. Reliance Industries and

Bajaj Auto have ed excel-
i he of Indi

tot a
tmg%:ﬂmumtmt the

ecoriomy will do well and is in

Chidambaram, who quit

C ss and is now a leading

ermment gy ur:i:.dh'] hu:pmt

, | he ep the

fiscal m five cent of

uct the

grm;id:nf the fiscal year to h&nrrh
1 2

Accountant Bhaban,

Secretary. Chitt

'k 588c¢r plan fo

. L g

rail-link with

Maddhvapara.

Baropukura

RAJSHAHI. Nov G-
Bangladesh Railway has taken
up a Tk 588 crore anmune 1o
establish rail-link with Mad-
dhyapara Hard Rock and
Baropukuria Coal Mines. re-
ports UUNB.

Railway sources said Tk 531
crore wuuz! be spent to purchase
railway engines and wagons
while Tk 57 crore for con-
struction of the railway tracks.

Under the project 16 kilome-
tre of combined broad gauge and
metre gauge. 10 kilometre of
broad gauge and 1] kilometre of
metre gauge railway tracks
would be laid besides construc-
tion of 21

The sources said 11
and 325 for metre gauge
and 4 engines and 173 wagons
for broad gauge would be pro-
cured under the amime.
Preﬂmlnarr work for laying

ne ha

the railwa s already
started a the ment so
far allocated Tk 10 crore for the

project which is cxpectcd to be

[ i
[j € pmjrtl railway

track wuuld be extended from
Bhabanipur in Parbati ur and
Baropukuria via Madd
and Fulbari which wm.id Ilnh
the 1 1L.ird Rock and Coal Mines,
Twio vards would also be set
1ip at the two mine sites.
Arrangements would be
made to load a minimum 50
wagons at the two mine sites

dai

&ncmi Manager of Railway
West Zone Mohammad Hossain
told UNB that the railway link
of the project would be estab-
lished by setting up two branch
lines making Parbatipur a
Iransit point.

Broad gauge and metre gauge
are being combined for 16
kilomelre to enable extracted
coal and rock to be despatched
to both Eastern and Western
zones of the country.

The GM said they have urged
the concerned authorities to set
up banks and hotels for the
traders.

New MD of ICB

Sirajuddin Ahmed Chowd-

hur{mﬂu Hanaﬂng I}inr

| vestment - C uratiun nl'
Bangladesh (1 on Tuesday,
an ICB press release said yes-

terday. reports BSS.

Prior to his sent assign-
ment he worked as Deputy
Managing Director ol Agrani
Bank and Managing Director
(Current Chargc} of Bangladesh

Shil I-lln

held various importam
positions of different organisa-
tions incl Kr-
ishi Bank and Investment Cor-

poration of Bangladesh as Gen-
eral Manager.

ICAB announces
scholarships tor
CA students

The Institute of Chartered

Accountants of M&lﬂh
I (ICAB) will award schol-

1o bonafide
nationals desirous
of studying chartered accoun-
tan in adesh or cur-
rently serving articled stu-
dentship from 1 J 1996 on-
wards with firms of Chartered
Accountants in the and
fulfill certain -
says a release.

Applications in prescribed
forms and closed envelopes
marked 'Scholarshi mu:t
reach the Institute rat
30th November 1996.

arships

The scholarships, of Taka
1.000 and Taka 750 each per
imonth. will be by AF

Mujibur Rahman Foundation,
Arab Bangladesh Bank Ltd,
Philips angladesh Litd,
Transcom Ltd. Beximco Ltd,
Banque Indosuez. Pacific
Industries Ltd, Fisons (BD) Lid.
Duncan
Brothers (BD) Ltd. Bangladesh
Oxygen Corporation. Lotus
Kamal. Green Delta Insurance
Co Litd. ‘al Shipping Lines.
GEC (BD) . Progati Insurance
Co Ltd. RRH Associates. Bata
Shoe Co (BD) Ltd. KZ Islam FCA.
Kazi Aminul Huque FCA and
Yussuf A Harun

Students holding minimum
Enduatinn degree and having at

st two first divisions up to
Master's degree but not below
second division/class in any

e public examination, are eligible
to apply for the scholarships.

The scholarships are ex-
pected to continue up to three
years but not the
of articleship where applicable,
subject to satisfactory perfor-
mance of the awardees in CA
Examinations and availability
of funds.

The scholarships will be in
addition to the usual monthly
allowance é}ﬂid by practicising
chartere accountants
(Principals) to whom the
cants maybe /are attached as ar-
ticled students.

Applications in prescribed
forms may be obtained from the
Institute's office at Chartered
100, Karni
Nazrul lslam Avenue, Dhaka-
1215 or the Hmmraz

Commiitee [CAB. BFC
Building (3rd Neeor). /D
I Agrabad C/A Chittagong.



