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JS may debate
industrial policy,
privatisation
on Sunday

Parliament is likely to de-
bate the proposed industrial
olicy and privatisation on
nmulnn 10 when the govern:

ment will seck sugeestions on
the issues ot e Liwnukers
says LINB.

This was disclosed by

Industries and Commerce
Minister Tofael Ahmed while
formally inaugurating the
American Chamber ol
Commerce in Bangladesh
{AmCham] at a local holel
Monday

He said the business advi-
sory commitiee of the Jatiya
Sangsad in a meeting Monday
-:;h:-{'ldt-d to hold discussions on
the industrial policy and the
privatisation issues.

The new industrial policy is
now being framed by a high-
owered commitlee and is
rkthr to be presented to the
government shortly.

“We want that every Member
of Parliament take part in the
discussion.,, the government
alone should not formulate the
industrial policy.” the minister

said, disclosing the decision ol
the debate.

The following day.
November 11, the Parliament
will hold a debate on the energy
policy and the law-and-order
situation, Tofael Ahmed fur-
ther informed the representa-
tives of US companies.

Bank holiday

Bangladesh Bank and all
other scheduled banks will re-
main closed on November 7 on
account of public holiday. said
a Bangladesh Bank press re-
lease vesterday (Tuesday). re-
ports LINB.

New chairman. vice

chairman of CIC

A K M Azizur Rahman has
been unanimously elected
Chairman of Central lnsurance
Company Lid at a meeting of the
Board of Directors ol the com-
pany held at Dhaka Sheraton
Holel yesterday. says a press
release.

AK
Chairnap
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nies.

Al tHe same meeting. Mo-
hammed Golam Kibria was
elected Vice Chairman ol the
company. He is a renowncil
businessman of Chittagong and
Managing Director of Sczan
Dairy Products Ltd.
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First meet of industrial policy body opines
All bars to industrialisation

BUSINGSS

DHAKA WEDNESDAY, NOVEMBER 6,
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should be removed

The participanis al the first
meeting ol the national com-
mittee for lormulating a new
industrial policy yesterday

stressed lixing up strategic view

of the florthcoming policy
matching revenue earning and
indusirtalisation markelt
economy and targetted devel

opment, and other plans and
policies. reports BSS

They also lelt that all the
hurdles for industrialisation
should be addressed in the new
policy.

The meeting was held in the
conference room of the com
merce ministry which was
Frtsidtd over by Commerce aiid
ndustry Minister Tolarel
Ahmed.

The 34-member commitlee
comprised the members of the
parliament from all the parties
represented in the parliament.
rt rt-ﬂfnlatwrs ol FBCCI,

chambers of Dhaka.
(‘Intmgnng Khulna. Rajshahi
and Sylhet. secretaries ol con
cerned ministries, chief execu
tives ol concerned governmenl
departments. Bangladesh Em
ployers' Association. Bangla-
desh Economic Association,
Labour Association and
industrialists

The mimster said, most ol
the national policies and dec:

sions were taken in the pasi
from the political view- puinl
As a result. policies and deci-
sions were abandoned with the
change ol the government al
fecting severely the down-trod-
den people of the country as
well as the national economy,
}H: rl[mj

The minister said. "we must
depart fiom the past practices
as the government of Prime
Minister Sheikh Hasina is
committed to the people to
hring a tangible change in all
siratn of e " He said, the pre-
sl government wanted 1o
lormulate all policies on the
basis of national concensus al-
ter discussing the issues in and
outside the parliament. That is
why. he said, this well repre
senled committee has been
formed and issues on industrial
policy would be discussed in the
parliament on November 10

Tofael Ahmed said, main ob-
jective in framing concensus
policies is to build up a healthy
environment! in all socio-eco
nomic sectors so that socio
economic development activi
ties could be continued un-in

terruptedly even after the
change ol the government
The mimster said. "our Lai

gels are to create millions ol
jobs and attract billions ol dol

lars in inutgn investment
which must be reflected in the
pew industrial policy.” He
hoped that accommeodating all
uable and effective sugges-
tions and recemmendations
from all, the commitiee would
be able to nit a historic in-
dustrial policy to the nation.
Participating in the discus-
sion the members appreciated
the government's initiatives in
framing a industrial policy on
Lthe basis of consensus where all
the hurdles for Industriali-
saiton should be addressed.

Theyv strossod HIXIUg up
sirategic view ol the new indus
trial policy matching revenue

earning and industrialisation,
market economy and targeted
development. other plans and
policies

The members pointed to the
integrated approach of the pol-
jcy with primarily four visions
namely employment creation.
investment. (rade performance
and productivity. They raised
the problems faced by the im-
porters in clearing their items
irom customs which hindered
industrialisation

An |1 member sub-commit-
tee was formed with H N
Ashigue Rahman. MP, as the
convenor to prepare a dralt in-
dustrial policy within one

month time inc
gestions of all the members and
oulcome of the discussion in the

parliament. The committee will |

sit on the second meet after
ﬁ:pnﬁunn of the draft .
last industrial policy was
«l in 1991
meeling was partiel-
Elalcd iw Suranjit Sengupta MP,
N Ashiqur Rahman, MP,
AKM Rahmal Uliah MP. Saber
Hossain Chowdhury MP. AK
Mosharral Hossain MP. Sarwar
Jamal Niam MP, Md Tajul Is-
lam Choudhury MP, Md Miza-
nur Rahman Chowdhury MP.
industry Secretary M Akhter
Ali. Commerce Secretary Syed
Alamgir Farrouk Lhuudhur}*.
Executive Chairman of the
Board of Investment Dr
Toufique-e-Elahi Chowdhury,
Chairman Tariff Commission
M A M Ziauddin, President of
Bangladesh Emp rs' Asso-
cialton Abdul Awal Minto, -
eral secretary of Bangladesh
Economic ssoclation De-
bapriya Hhaltarharliy rrni
dent of Jatiya Sramik Lr
Abdus Salam Khan. presi l
of Jatiya Sramik Federation
Abul Bashar and the represen
Latives [romn various chambers.
Hangladesh Bank. National
Board ol Revenue and the Fi-
nark o Ministry

orporating sug- |

|

¢ recent tre mi nf lucrative micr fetched I:ry new issues
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CARS THAT MAKE SENSE

Bribery scandal
SC fines former
Indian minister

NEW DELHI. Nov 5: India's
Supreme Court on Monday
heavily fined a former
petroleum minister, after find-

ing him of allotting state-
owned g:::ﬁlm stations as
virtual gifts to friends and fam-
ily. reports AFP.

Satish Sharma. who is also
accused of bribery. was told to

| pay 142, 857 dollars to the gov-

ernment as da for its "il-
legal and arbitrary” allotment

' of fuel stations.

Judges Kuldip Singh and

| Faizan Uddin also said they

were imposing the fine on
Sharma because the politician
had caused "exemplary damaat
to the federal exc

The Judges also aakcd the
Central Bureau of [Investigation
(CBI) to charge Sharma with
breach of pu trust, and or-
dered the CBI to in form the
court mgnﬂmuflhetnuby
Jan :

India's national petroleum
companies have been given

| | guidelines on the allotment of

in the stock markets has croated overwhelming interest
among the investors. The picture taken yesterday shows
prospective investors crowding in front of a bank in the
city to submit their applications for initial public

offerings of some companies,

—Star photo

Govt wants non-inflationary
economic growth: Kibria

RAJENDRAPUR. Nov b5
Finatice Minister Shah AMS
Kibria today said the pgovern-
ment wants to achieve macroe-
conomiic stability in consistent
wilh the goal of economic
growth with social justice, re-
ports LINB.

[naugurating a | 0-day course
ON Macroeconomic manage-
ment at the BRAC s Centre lor
Development Management

where the maimvister said all in

Ahe governmerrt . consider
most desired go:

"We also want rapid eco-
nomiic growth., but non-infla-
lionary growth.,” he said.
Growth with inflation is a cause
ol toncern and macroeconomic
management is necessary lor
achievement non-inflationary
srowth.
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1. Tender Notice
ING.

2 . Name of work

3. Estimated cost
| 4  Eamnest money

on

Time allowed
{6 Eligibility of
| contractors

| 7 Name of offices
| of availability of
‘ tender documents

RHD Notice Inviting Tender

42/Mkg of 1996-97.

Tender for repairing damaged
pavement by providing semi-grouting
over bitumenous carpeting and seal
coat with 1 (one) ft. widening of
pavement both side at 1st km, 2nd
(P) km=1.50 km of Kalampur-Satuna
road under (RHD) Road Division, d
Manikganj during the year 1996-97.
Ch. to improvement of Kalampur-
Saturia road, |
Tk. 10,29,534/= |
Tk. 20,591/= in favour of EE (RHD), |
Manikganj Road Division in BD/TC/ |
Protirakhya Sanchay Patra and |
Bonus Sanchay Patra elc. |
40 (Forty) days from the date of
issue of Work Order.

‘A’ to 'D' ciass general category of
RHD contractors.

Office of the EE (RHD), Manikgany/
Dhaka Divn,

Dhaka/Narsingdi/

Narayanganj/Munshiganj/Gazipur/
Planning Divn. (Roads & Bridges),

Dhaka/Planning and Design Divn,
Dhaka Zone, Dhaka anu out \RHD)

:. 8 Name of offices
| to receive tender

' Mamkgﬂ- iy Cidl wiu ivial L AVETT
Road Divisii.

Office of the Supenintendiny Engineer
(RHD), Dhaka Road Circle, Dhakaf

|
|
|
|
I
|
I
I
I
wilie i |
|
|
|
|
|
|

Planning, Monitoring & Evaluation
Circle,
Monitoring & Evaluation Circle,
Dhaka/E.E. (RHD), Manikganj Road

Dhaka Zone, Dhaka/

Nayerhat under Manikganj Road

bids
i
| Divn.
ﬂ Last date of :
| selling of tender
10 Last date of

receipt of tender
bids

11. Date and time of
opening of the
tender bids

Up to 17-11-96 during office hours.

At 1-00 PM on 20-11-96 in the Office |
of the EE (RHD), Manikganj Road |

Division and SDE (RHD), Manikganj/ l
|

Up to 12-30 PM on 18-11-96. ‘

_ Divisior.
12 Chargeable head 266-Feeder.
13. Date and time of At 3-00 PM on 21-11-96.
lottery
1 14. Authority of : SE (RHD) DRC, Dhaka. |
estimate

approved

DFP-24581-29/10
G-1443

A K M Rezaul Haque |
Executive Engineer (RHD) |
Manikganj Road Division

IMF (Tt rnationnal
Monetary Fund) Instutute in
collaboration with the
Bangladesh Bank arranged the
course lo train up officials ol
different ministries and the
ceniral bank on financial. ex-
ternal and fiscal sectors man-
agement.

The finance minister said
macroeconomic management

. has become a necessary aspert

in the modern day.economics

| and for efficient allocation of

' resbumnces whieh {sa goal of the

present goverinmerntt.

He said the perception about
what is necessary in the field of
economy has changed. The gov-
ernment's direct role is increas-
ingly becoming less and less
signiflicant as the privale sector
plays a major role in the econ-
omy. he said.

Also economic changes have
become difficult to predict as
millions ol individuals make
Ltheir own decisions today thai
influence the economy, he said.
"Despite that the government
will ensure social justice.”

Before making any decision,
it should be kept in mind that
rapid economic growth and so-
cial justice is the main goal of
the governmenlt. "The society
that does not promote social
justice is not desirable. that
does not survive.” Kibria said.

Referring to the political

Sstep 1o remove the pruhlﬂns ol

L

nuti: t!'%

in getting credil,
the finance nunister said the
politicians had identified
channeling rural credit and ru-
ral indebtedness as the major
causes of poverty.

The same problems contin-
ued and the politicians are try-
ing to remove those, he said.
Politicians do understand the
basic factors which affect the
life of general people.

In this copntext. Kibria men-
tioned the waiver of agricul-
tural loan during 1991-92 pe-
riod which was supporied b
‘almost all political parties. al-
though the economists opposed
the measure.

Speaking of the quality ot
linancial reporung. he regret-
tech tha o of the press re-
ports are lul-he od and said
linancial repoir g should be
responsible a1l accurate

Poiral  peoprie

Addressing the lunction.
Bangladesh Bank Governor
Khorshed Alam said macroec-
nomic stability is essential for
sustained growth and that sta-
bility is not achieved without
concerted eflorts.

Macroeconomic manage-
ment would imply control and
regulation of the macroeco-
nomic variables in such a
manner as would ensure growth
with stability. he said. Such
macroeconomic stability has to
be managed,

.;:tg {‘ { . :,_._." - P
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BGMEA President

By Staff Correspondent -

Captain (rtd) Anisur Rah-
man Sinha has been elected
President of the Bangladesh
Garments Manulacturers and
Exporters Association
IBGMEA), said a press release.
He replaced Redwan Ahmed.

According to the Trade Or-
ganisation Ordinance 1994, 4
Gha of Section 21. nine execu-
live committee members of the
total 27 got retirement after a
three-year period. The rest 18
executive members elected
Captain (rtd) Sinha as the
President of the largest foreign
exch earning sector.

BG press release further
said, Al-haj Khalilur Rahman
became first vice president, S U
Haider second vice president,
Benajir Ahmed, vice president
and Uzair Afzal treasurer of the
association,

Finunce Minister S A M S Kibria delivering inaugural address at a 2-week course on
Macroeconomic Management organised by IMF Institute in collaboration with Bangladesh

Bank at BRAC's Centre for Development Management, Rajendrapur, Gazipur yesterday.

continue to slow next yr: ADB

MANILA, Nov 5: Asla’'s eco-
nomic growth will continue to
slow next year. but the region
will remain the world's laslest-
growing area. the Asian Devel-
opment Bank said Tuesday, re-
ports AP.

ADB chief economist Vish-
vanath Desai predicted that the
region's economy will grow by
7.3 per cent in terms of gross
domestic product in 1997, down
from 7.9 per cent in 1995 and
8.3 per cent in 1994. Growth for
1996 also is estimated at 7.3 per
cent.

But he called the downturn
healthy because of fears of
overhealing in some countries,
which threatens labor short-
ages and inflation.

"The moderation has been
explained or is received as
somewhat a healthy develop-

ment,” Desai told reporters.
Despite the slnwdnwn Asia

~ remains far ahead of other re-

gions of the world in economic
growth, he said.

The bank attributed the
slowdown largely to a sharp de-
cline in rts. Some coun-
tries, including China. Indone-
sia and Malaysia. also have
made deliberate efforts to curb
growth, it said.

Two countries, the Philip-
pines and India, deviated from
the region's growth slowdown.

India's GDP expanded by
nearly 7 per cent in the flirst
half of 1996 compared to 6.3
cent a year earlier. The Philip-
pines GDP grew by 5.5 per cent
in the first half, up from 4.8 per
cent in the same period last
year, Desal said.

GDP is a measure of the total

| sharply

production ol goods and ser-
vices within a country's bor-
ders.

Desai said exfmru fell

in China [olloewing ils
decision to r]emuv: mf:f:m:ﬂti
for exporters last year t tha
its economic growth is expected
to remain brisk at close to 10
per cént.

Elsewhere, exports slumped
as worldwide demand for many
of the region's products weak-
ened and prices declined.

Export h averaged 7 pér
cent in the first half of this year
compared to 28 per cent in the
first half of 1995, the bank said,

Exports of electronie prod-
ucts, the backbone of Asian
economic growth, declined 20

per cent, with prices of semi-
condueters sinking by up te 70
per cent.

|
Asia's economic growth will

Sacking of Benazir

IMF to continue talks on
$ 600m standby loan

ISLAMABAD. Nov 5: The
International Monetary Fund
will continue negotiations with
Pakistan over reviving a stalled
600 million dollars standby
loan despite the sacking of
Prime Minister Benazir Bhutto,
an IMF official said today, re-
ports Reuter.

President Farooq Leghari
sacked Bhutto early today, ac-
cusing her government of
widespread corruptien, and
named former parliament
Speaker Meraj Khalid, 80, as
interim Prime Minister pend-
ing general elections set for
next February 3.

"Our mission is scheduled to
be here until the end of the
week,” the IMF's Resident
Representative in the Pakistani
capital, Shamsuddin Tareq.
told Reuters. "For the time being
we will continue to de work
here.”

Last week the IMF an-
nounced it intended to disburse
two delayed tranches, worth
about 80 million dollars each.
of the 600 million dollars
standby loan after approvin
Bhutto's latest economic stabil-
isation package.

ThcpaIMF had withheld
standby loan tranches in June
and September because of wor-
ries about Pakistan's budget for

1996/97 (July-June).

The withholding of the
tranches had compounded ego-

noine woes . Bhuno
amd unde loreign in-
VesLOT S innlidence iu

Pakistan s liuumnoes.

News that the IMF intended
o resume assistance 1o
Pakistan semt stocks surging on
the Karachi bourse last week.

. ICB loans for.

- buying shares - -

only

Margin loans sanction in
investors accounts of the In-

vesiment Corporation of

Bangladesh (ICB) is meant for
purchasing of shares and
debentures the stock mar-

ket through the respective in-

vesiors accounts, says BSS.

Such loan facilities are not
available in cash or for any
other purposes the
above, a E' release of ICB
said here Monday.

There is no preferential
;:;ulcél: for in\rcut:frlnﬂamnunt
woiders in respect -

vernment shares or
Pu lic offer (IPO) of different
companies. the press release
added.

'ME shows sign of modest

economic upturn

WASHINGTON, Nov 5:

Despite political instability
and stunted prospects for Arab-
Israeli peace, the Middle East
shows sign of a modest eco-

nomic upturn according to the
International Monetary Fund,
reports Reuter.

The region's desperate
economies could double growth
this year to an average four
cent and L the lowest infla-
tion this decade.

"In 1996 h will be twice
what it was between 1993 and
1995, Mohamed El-Erian,
Deputy Director of the fund's
middle eastern department
said.

Regional gross domestic
product growth averaged two
per cent in those years.

El-Erian was speaking
ahead of the third Middle East
and North Africa (MENA)
summit in Cairo next week

where the IMF will nt a
study on economic pemmact:

and reforms.”

"Nineteen- nincty—nlx ‘will be
the first year of positive
capita since 1992,
Erian said in a interview with
Reuters and the Middle East
News

Inflation is the lowest this

decade, he said.
is 1he unexplored

"This
nuirket, he added.
El-Erian ar:klmwlcd that

he was looking 3
rather than th€ half cmp{y
glass in a region plagued by war,

political uppresaim economic
mismanagement and corrup-

tion,

MENA runs from the
Atlantie to the borders of
Pakistan, comprising the

econoimies of the Arab
Israel and Iran.

petrol stations. with rules
compiled to benelit retired
armed forces personnel or cash-

| strapped entrepreneurs.

Tk 460 cr WB aid
commitment to
Bangladesh in

4 months : JS told

World Bank made aid com-
mitment of 108.223 million US
cdollars or Taka 459.95 crore to
Bangladesh in four months till
Oc¢ 31 last, Finance Minis-
ter SAMS Kibria said in par-
liament yesterday. reports
LUUNB. s =

The minister who was reply-
iy to Zafrul Islam Lhuwdhury
ol BNP however. said that there
w.s no commitment from ADB
tluring the period.
said 131.328 millien
US dollars (Taka 558.14 crore)
were disbursed from July 1 to
August 30 this year against dif-
ferent projects under -
agreements with World Bank
and ADB.

In rcﬂly to another question
form Shahiduzzaman Beltu
(BNP), the minister said
Bangladesh received foreign
loans worth 4248 190 million
US dollars from donor coun-

tries and ies fr fiscal
!‘.I;%Ill:ﬂ lo l-llm 1996~

to supplementaries
[rom rul Islam Ch
and Abu Yusuf Hﬂldmm
Rahman, Kibria said the gov-
ernment has taken st for
speedy disbursement of
aid in the pipeline and im

inentation of development [:rn-
jects.

DCCI signs MOU
with South
Korean chamber

A delegation of Dhaka
Chamber of Commerce and
h]dusn:g (DCCI) now on a visit
to Korea Monday signed a
memorandum of
(MOU) with Pusan Ehlmbﬂ'
Commerce and Industry, a
release of DCCI said, reportl
BSS.

DCCI t Ali Hossain
is leading the ten-member
business and investment dele-
ﬁtiuﬂ of Dhaka Chamber to

Hossain and Byung Joong
Kang. President of Pusan

Chammber the MOU on
behalf of sides.
Members of the visiting delega-

tion of DCCI and Pusan cham-

bers were present during sign-
ing.

An "investment seminar”
organised by DCCI followed the
ing of where the visit-

delegation leader high-
Il ted the congenial invest-
ment climate now in
Bai He mentioned var-
ious facilities offered to the
fo investors and of
the important aspects of the
liberal and attractive industrial

nru:l investment policy pun:uu:l
the government in

Bmﬁlure than fifty

Korean investors to-uk part in
the seminar.

Defence spending causes huge

budget deficit in Lanka

COLOMBO, Nov 5: Sri Lanka
headed for another difficult
year with the government
re{r rIn[g to unveil a delicate
E get for 1997, banking om
foreign aid while pouring more
money to fight Tamil Tiger
rebels, reports AFP.

Junior Finance Minister J |
Peiris. who is due on Wednesday
to present in parliament details
of government spending next

ear, said unprecedented de-
ence expenditure was the main
factor behind a yawning deficit.

Peiris attributes the deterio-
rati fiscal position to mount-

efence expenditure, which
rt:lchad an all-time high of 48
billion rupees (842 million
dollars) this year

The gnvrernnu:nt had origi-
nally expected to spend 33.9
billion rupees.on the security

forces and police battling the
Tiger separatists it the island's
north-east part.

Official res show defence
will cost 44 billion rupees next
year but with security forces

planming more offensives, the
government is likely to over-

shoot s ng again,

Draﬂhnatu for 1997,
however, shows that Sri Lanka
is expecting h lax revenues
from increa xcise duties on

tes and liquor.

Peiris said he expected sub-
stantial foreign aid from donor
countiries as well as the World
Bank and the International
Monetary Fund to balance the
houkﬂ;.

e are ing enhanced
assistance mﬁml:zu!‘mﬂ and
the Bank” Peiris said, mle#
that the two international -

ti
Echetnﬁec
dellars in the next few

pig institutions would give Sri
L-."mh.a 500 to 600 million dol-
lars annually in the next two

years.

The government is alse ex-
t aid amounting
and BOO million

years.
Private analysts said that

although the government in-
tended to keep
at 7.5 per cﬂit“unf

product, it rise to

per cent and hover ‘m
double -digit

the IEBE ddk‘lt

figure in 1997 too.
“The worst is yet to come”,

Services, a rise
in inflation by next lrom
the current rate of 20 cent.
Crosby ex-
change reserves would lall by




