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‘Dhaka to get

Dhaka, Yangon agree to | wex' | IEEIREESEpmTRIwE
« tch grant . |
exp and bilateral trade Bangladesh still suffers from

Bangladesh will recetve Tk
Neiheriands or fnancing » e low per capita income

64 .80 crore as grant from the
drainage project in country's 18

YANGON. Oct 29: Bangladesh Ahmed said the country's  and Revenue Brigadier General as well as increasing mutual | district towns, reports UNB. By Inam Ahmed
and Myanmar today laid stress (rade policy has been liberal Win Tin inauguraterl a repre- trade. An agreement to this effect .
on increased bilateral coopera 1zed and tarifl structure is being sentative office «! “.tional He also mentioned the was signed between the two Although Bangladesh s r:uu ] ind 1 Regarding the low savings
tion between them in the ex- reformed in order to increase Bank Lid at Bahan 1 vwnship of  prospect of }nint venture pro- | countries here yesterday. niry rating has climbed UF i g s o4 andd investment scenario. she
pansion of bilateral fradr and the volume of trade the capital city. jects like [ruits processing The oject — 18 Dillrir:t recent times. it still suffers said attracting foreign direct
jﬂint venture industrial under Recalling to Myanmar's Later. the commerce and in-  plant and cement industry. Towns Water Supply. Sanita- because of the low level of per investment (FDI) is one of
taking to their mutual benefits.  recognition to Bangladesh on  dustries mrinister met Myan- Reciprocating the sentiment,| tion and Drainage p{mu m . | §*Ptta income and the lack of | boosting investment for which
reports BSS. January 13. 1972, the minister mar Deputy Prime Minster and the M}ranma: commerce minis- | will be Implﬂncnted by the De- Lepth of the'market. nb’twﬂ political stability is a must.

The issue on the bilateral said. the two countries have 176 Chairman of Myanmar In- ter said, “Our door is always| partment of Public Health En- Gill James. Economist for E “The kind of public support that
cooperation came up at a meet miles common border and have vestment Commission Vice open for discussion and we are gineering of the Local Govern- Middle East and South Asia of ithe new government enjoys
ing between the visiting traditional commercial and Admiral Maung Maung Khin eager to establish better rela- | ment Division. It is scheduled the London based Standard gives a very positive message 1o
Bangladesh Minster for Com- cultural ties. He said, although  and discussed wide range of bi-  tionship with the neighbouring| 1o be compieted by December 31 Chartered Bank. . investors regarding the politi-
merce and Indusiry. Tolael there is a border trade agree lateral matiers of mutual inter- countries through solving alf 1998 ' ' : Gthht l‘?:]d without quantlfg{ ¥ ral situation.” she maintained.
Ahmed and his Myanmar coun- ment between the two countries  est including possibilities of problems and expanding trade ' . ng the € country rating ¢ About the coun foreign
terpart Lt. Gen. _];r;m Kye when since May 18 1994, Inn it is not investment anﬁulnl venture with brotherly u;ﬂ?ﬂ e { mﬂﬁi?;tﬂ; aﬂt ' Fa;::ht- Ha'lﬁlﬂﬂfﬁh has gone up ite a exchange reserve, Ez.ﬂui it is
the former called on the latter functioning due to abserice of  projects between the two coun- Lt General Tun Kyi said. the Emimﬂmrhat Nil nma?ir way since the long political Sﬂmﬂhiﬂ to be monitered
here this morning. ~ mutual initiatives and discus irnes My:nmar government is taking| Nao aon. Manih‘an? maa' stand-off ended. but Ehc pointed .ﬁg ough the situation

Tofael Ahmed said both the sion. He siressed the need for The Bangladesh minister steps to improve the road com- | Jhalakathi. Barguna Shariat. | - ) that the low level of income comfortable. “The fall in
countries have ample opportu- frequent visits of business dele- said the present government munication between Yangon pur, Ma ura arail. Moul- still acts as a damper on rat rrucnt is a matter of concern,
nities to expand trade and in-  gation to find out the sectors of  wants to maintain a very and the Myanmar check point | vibazar rhri’pur Hr‘iruhun‘a INgs. hut it does not indicate a crisis.”
vesiment for mutual develop- common interest friendly and warm relationship to Bangladesh. Mongduw, the Hhﬁpul" and Satkhira. | ST s Snling 1o The:Cingly she affirmed. She said countries
ment. which should be explored Earlier. Tolael Ahmed and with all the neighbouring Rakhine state of Myanmar. to ; Star during her recent visit ; S . like Pakistan are in a far worse
for mutual benedit. Mvyvanmar Minister lor Finance countries including Myarnnar facilitate mutual trade, here. (sl Tames situation regarding foreign

. According to Euromoney. a excha reserve.
Standard Cerﬂmlc leadin financial journal gets out of control it would pose Ilr:f:a prudent policy that

Kibria: FICCI

Hangladesh comes below India.  a problem for the private sec- the government has :pgru.ched
From E"“'k Page Shal'e lOtlEI')’ Pakistan and Sri Lanka I lrf she observed Fgr example. for credit from IM she
nies not :Incnr_]u:-ratr{l i1 l think that we would score il large fiscal deficit led to liguid-  viewed, "Further, the good news
BH”ELHIS?}h is :1‘1 1 |;r1 ]t;]il_ill he d ::t"'":di‘;:l“-"“m}' in the region ity problem in the banking sys- is that import is now slowing
dp"'l“I‘hl ) pl:r ]i : ];1 “rl o d. The share distribution lot- : H.T-hf' t.n;_]nf b t.flTl in India which led 1{.! down while L'Imft is increas-
companies which. he said. is tery of Standard Ceramic In- il SR mﬁ'l s Ttlnf rlm crowding out effect for the pri- ing which will ease pressure on
discriminatory as the govern- dustries Ltd was held yesterday Hinera y to cH vate sector _ the foreign exchange reserve.”
ment's avowed policy is to at- matic factors also affect its rat But | do not think Asked whether the Taka

at Hﬂhﬂl‘;ﬂ; gﬂl;;nﬁu"“}'}: ’”t'""" Ings, she pointed out However Bangladesh has got this prob- should be further devalued fol-
A total « RPPUCALIONS she added that the support that lem although there is scope for lowing the downward adjust-

for 50 share lots were selected | ingladesh enjo rmen pee,
i g ys from 1he improvement because a situa-
from 144.306 valid applica- donors community gives in 2 B i Rsompcreall

tract more foreign direct in-
vestment.
Unless this discrimination

is removed. he said. the existing tion like this would as well lead she said Pakistani
non-resident [Dreign compa ll“"!l say a press relecase of the 'l-"!".'it"[]l'! some comion i inflatione s mu '] l'upﬂ:p::mﬂt
nies would lose interest in con- ompany. Gill observes that the im Since the inflation index in  of the Hgal Effective Exc

e company management | . ,vement of the economy Bangladesh is heavily food de- Rate (REER) basket adding that

tinuing their business opera-
£ p ts to fulfll its post lottery | ;.14 not be a one-off affair, pendent, the a#rh; ulture sector  this should not make any sig-

tions in the country, sending a

wrong signal to the prospective fm““"' in due course. It | ...4 the aim should be a sus should be carefully managed to  nificant impact on Taka.
foreign investors. Standard Ceramic Industries | (2/0able growth of seven to  keep the inflation down, Along But she foresees that the dol-

Referring to the perquisite

: : eight per cent over the next five with building up a sufficient lar will Fal.n hs next year
limit, he said the present limit Ltd is a public limited company ' Iﬂ'ﬂwl

with an authorised capital of | Y2 stock of food. agriculture re- as the

of Tk 72.000 per year on _ AT ; A vehicle for that desired lorms should be carried out for al wi

perquisite is "wtﬂ:fu[l; inade- 5 A M S Ribria, Mimister for Finance, speaking at the monthly luncheon mecting of the | TK '”:ﬂ frgaiﬂ"LPH Iﬂind Pald-UP | level of growth should be a a sound economic management . np?nigntllhlr?ifl: Pﬂg“::m
quate". The limit should be Foreign Investors' Chamber of Commerce & Industry held at the Sonargaon Pan Pacific "”ﬁ?, '::-aﬂﬂ;r ":H ::il:hucd 41 | laster export periormance.” she  Gill feels. which will make Taka weaker
raised to Tk 100.000 in view of Hotel 1in the cit esterdav. () T ‘ - g '. - said. ‘So lar, the new governmen- nst dol

e thlatis aot salary b Yy day. On his left are President of the chamber. Mahbub Jamil and | Savdana. Gazf‘pur with an an Along with this. the fiscal {'s agriculture pﬂ"{i’ are en- agql__rhm willl“ o i Bast

g 3 o T . . ¥ = : . > . *
it Sptes Rugasla Rl Chamber Secretary Jahangir Bin Alam. On his right is the Vice-President of the chamber ' nual production capacity of 15 debicit should be kept under  couraging for the economy,” she gradual devaluation of Taka.-

On tarit  ancimahed. the Jean Pierre Raynaud. :,::_'g‘:::}:::;’::d pieces of vitri- | conirol because if the situation ackded. she observed.

FICC] president pointed out .
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should be looke m%:-ean_ rf_} power from India. reports BSS, niepitber, REB and  Mukbul  eials 10 reduce'it ' Lee“will arrive heve an' _Mf in Dubai Cargo Village, at
SOIVer} o TICTE ‘nmst_ 28 EIE&;_ Stating this at a meeting of Ahmed. president of €handpur’ cent to 29 per cent. He sﬂHTl:e Tharsday for a four- d%”ﬁJ a ceremony wnﬂi e
icant Fhfrﬁm".te of tarill X annual Performance Target Palli Blddhut Samity also system loss in Pakistan is 24 | Bangladesh. reports U w,?‘:ﬂ]""
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have been placed in a disadvan- | {he possible rate of power pur- and said the government is prnﬂdz: required electricity to | ficial source said today. EEI:EHI[E :ilr?ﬂqr ‘g the Middle
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‘D"l disposal “H“""jgﬂ shares Shah Abdul Hnnmn attended Islami Bank Bangladesh ¢ any raise in the amount of of-
held by the government, he said the meeting as the chief guest. Limited has formally launchcd ﬁc!al assistance at this mo-
the government should foer .Managing Director of the its Mudaraba Saﬂn s Bond ment. So, we have to shift our NEW DMD Gf
first the respective companies. company Abdul Moyeed gave a | Scheme to encourage ngs by  attention to private foreign in-

articularly the loreign private |
imited companies, while oil-
loading those shares.

Jamil also urged the gov
ernment to withdraw the re-
guirement of separate registra-

brief profile of the company. offering a safe and Uﬁ?ﬂtahh vestment and domestic sav- Purabi Insurance

Managing Director of Credit | investment, reports ings."
Rating agicrst{cy Limited Mozaf- ﬁddfﬂﬂﬂiﬂ the launching I1-g'l“hns Finance Minister ad- _ AFM Hasan

far Ahmed and company direc- at a Clt? vised the Islami Bank authori- Dﬂ““ﬂ" has
i i s ngnug‘

tors Dr Mohammad Abdul hntl:l ties to remain alert about the w
Moyeen and Mohammad Abdul | ter Shah AMS Kibria 531& li':k bond-owners' safety. "I'll gi as the

tions for each manufacturing Momen also spoke of savings was one of the fun-  directive to Bangladesh B Managi
units of a single entity for VAT R Textile Mills has floated | damental problems of the coun- take additional care in this re- rcctur tht
[value added tax) related pur- - _ shares for public subscription |’ try's economy. gard,” he said. Purabi Iﬂ'“‘
= o . : . : ; with a paidp up capital of Taka The Finance Ministry, he “We've to come out from the rance -
The finance minister told | .\ =cmunar on role of tourism industry in the development of environment’ was held at a | 20 crore of Taka lDﬂ at par. said, has decided to take neces-  vicious circle and enter into the ny. acco
the meeting that he would look | locil hotel yesterday in observance of Tourism Month '96. Local Government, Rural The managing director of the | sary steps to promote and mo-  virtuous circle,” he said adding to a press re-

lease.

into the issues for their early | Development and Co-operatives Minister Md Zillur Rahman seen speaking on the | vompany in the projection | bilise domestic savings in order  that the first step in this efforts nag[agir started his career

solution. He also suggested the TR : : : : neeting said of accelerate economic devel- and the.
FICCI members 1o sit with the | occasion as chief guest. Rahat Khan, Acting Editor the Daily Ittefag. Dr A K A Mubin, | {f ;,_.;Ew ;nﬁhgﬁgﬁg;ﬁ: g;mmi 1 'igniiﬂgﬁﬂ:ﬂ‘i*;;:ﬁgj] the pro. | in the insurance business with
National Board of Revenue to| Chuirman of Bangladesh Parjatan Corporation and M A Mubin Khan. Chairman of | 1ak. 10 crore was subscribed by { - “In the present circum- ductive and constructive sec- | the Adamjee Insurance Com-
resolve the tax related issues. seminar committee, Lions Club of Dhaka Presidency, are also seen in the picture. I the sponsors. stances, there is no possibility tors. | Py 33 years ago.
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| Office of the Executive Engineer
| PWD E/M Division-VIll, Mirpur, Dhaka

. Notice Inviting Tender

| No. #18-5/ 34/ 50/ 59%2
| 1 Sealed tenders are hereby invited in Bangladesh Form No. 2911 from the undermentioned work

Black Monday and the Tokyo exceptwn

By Tanya Gupta

As the stock market contin- All of this came to an end on ﬂlSﬂ have acted as catalysts. ditional reasons behind their sacrifice their capital in an at-
ues to be bullish, mang in- Black Monday. In UK, the index anese culture discourages an buying. Export surpluses built tempt to keep up the prices.
vestors are waiting with bated fell by one-third in three ::hg in ividualistic approach to life. up over the years were a cushion ﬂg specialists as a whole
breath for the market to crash. I USA the index also fell F In the private sector, group be- that could be counted on. Also  were net buyers of stock a large
After the circuit breakers were one-third wiping out one trj havior takes the form of net- the high savi rate (the high- percentage (about 3 per cent)
reinstalled, the Index dropped lion dollars. All over Europe, works or keiretsu. There is a est in the world) meant that a were net sellers. They had failed
and it seemed that a bearish markets suffered. In Honk long Japanese tradition of large pcrctnlagc of the nation's in their responsibility to main-

market was imminent but it Kong, the index fell by over 50  group responsibility. For sev- savin were channeled tain an orderly macket, The | from PWD enlisted Special class/1st class/2nd class E/M contractors/firms those who have got
turned out to be a false alarm. per cent. The stock exchange ac-  eral centuries, Japanese society throu thc banking systemn to  individualistic nature of the | ABC/BC contractory & supervisory licence issued from Bangladesh Electric Board and
u&mnuegat:tﬂuspeake amt;lhf; I:dﬁ:xfmn— It;-lllzitll}' closed ﬁﬂ ‘ihlsi- ?a}r. The  was organised into groups con- the brokers. ( Americans that has prﬂvided | have got VAT registration certificate. Tenders will be received in the tender box kept in this

rash fears y major financial centre sisting of five persons or The Ministry ol Finance them with so many advant Division & the Executive Engineer, E/M Division-1/2/3/4/5/6/7 Workshop Division, Wood

grow. What is it that helps coun- that escaped the crash rela- households. The group was held gave a public statement that in this case proved to be a n~
tries avoid crashes? Surpris- tively unscathed was the Tokyo responsible for the action of in- they stepped in because they advantage.

Workshop Division & PWD Eden Building Division, Dhaka on 10-11-96 up to 12-00 Noon and the

ingly one of the answers is cul- Stock Exchange. dividual members such as the considered the stock market as Markets in all other parts of tenders will be opened on the same day at 12-30 PM in presence of the tenderers/their
;1;1;&‘:?;11'[[;{5 plﬂ}"ﬁ Ei ;:UIESIH 311(1 5 J';{pﬂn a};:tively 'I_IEIEE1 E]rﬂllllil non-repayment of a loan. The aenring the interest of 1'!';1'11"6 the world suffered and even af- reprBMaﬁm wm ma:f ]*- tn remal'n p.resen{

of human life. Stoc reakers. However unlike the chief of each up was resporn- country's economy, € ter the crash stagnated for a i
markets are no exception, Cul- Dhaka Stock Exchange. the cir.  wibie: 1o o 1 ggll;ﬂﬂ DA 1 ;ﬂln jesdied At it GRSt L T B mpumgﬂm the crash | |2 Tender form schedule, terms and conditions etc. can be seen & sed by the tenderers or their
ture was largely responsible for cuit breakers are tied to the In-  terms of the population's rela- was largely responsible for its was, quick and well coordi- | authonsed representatives up to 9-11-96 from the office of this IH:I.III‘H Efw
Japan escaping the stock mar- dex. If the Index falls by more tionship with the government, safe passage through the period  nated. It was recognised that the | PWD EM Division-1/2/3/4/5/6/7 Workshop Division & PWD Eden Buﬂdﬂ'm Dhaka on

ket crash of 1987. Let us see than 15 per cent in any one the notion that the government  of thc crash. Some foreign in-  banking system needed liquid-
why. trading day, the exchange closes is responsible for maintaining vestors made the mistake of jty since the market was now

On the 19th of October, 1987, limit down. "Limit Down" signi- social order is a powerful his- pulling out of their Japanese very illiquid. Liquidity was
the stock markets around the fies that the lower end of the torical lega otéy investments, an action which provided through the lowering
world experienced one of the band was reached. If the market Even today, the Japanese they later regretted as the of interest rates (through ex-
worst financial shocks. The closed when the Index went up tend to blame the government Japanese market recovered pansionary fiscal and mone-
only other crash in history to by more than 15 per cent it for everything that goes wrong. much more quickly than the tary policy). After the crash
take place on this scale was the would be said to close "limit up" In such an environment, it other market. _ there were attempts to find out
crash on Tuesday October 28, . Closing of the exchange means was not difficult for the Min- "Specialists” given the same  why the crash had taken place
1929. In the United Hlngdum. that there is no liquidity at all istry of Finance to induce the role of "making markets” in the and what could be done to

payment of Tk. 425/- only in cash (non-refundable) on production of registration book and other

| necy. documents.

| 3 Eamest money 2% (two per cent) of the total quoted amount in the shape of BD/PO of any
scheduled Bank of Bangladesh in favour of the Executive EW EM Division-VIll, Mirpur,
Dhaka shall have to be furnished alongwith each tender the tender will be outrightly
rejected.

4 The undersigned reserves the right to accept any tender or reject all the tenders without assigning

any reason thereof.

the bull market has persisted on the exchange. However it is major Japanese stockholders to  Unijted States failed to main- lessen the chances of a crash in o] \ owe(
f;‘;gt?'ﬂlﬁ years. From January meant to give panicked in-  stabilise lt}hz market. The major tain the trust that they were the future. We will look at some H | 0F Norme $Umated comt i oney
to October 1987 the Index - vestors time to react rationally. brokers were also induced to ven. They were to buy of the reasons behind the crash dd ._
had increased in value by 79 per This may have been one of the make massive purchases from om their own account to sta- next time. A BIWN (S1A1@ HILATY (AMEA] 511 Bl-o 39, 109/9% bl-avae/-
. Jeent a ntglhj h. In the Unltnd reasons behind Tokyo's escap-  theifr own account. bilise the market, however, a (The author is a Lecturer of aidd FHAT A Y
mE L'mt“' ndex had increased ing the crash. The brokers had the finan- number succumbed to the the Department ar Business P™BE 9 e imatt 1 O L F
Thlét?'}':bﬂur]d :nac?cfrhﬁt'm . Amzhh:r reason ga 1l'uvnl.l'? ? !mbu;m to n;ﬁ tihc pﬁp An gmu:};t o P o : q(.}ot::rdtnu. m
. een e pr ral role o ases ause o nterde- alysis er marke tor m:rtl.nt areer
creased in value by 40 from omnij potent nistry of Fi- ce of the major financial collapse revealed that many Services of North South Uni- HH-H»"W mur  Dhak

anuary 1987 to October 1987. nance. Cultural differéences ma ouses. However there were ad-  specialists had decided not to  versity.)




