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British diplomat asks local businessmen

Correct Bangladesh’s image
abroad to lure investment

Standard Ceramic
share lottery
today

By Staff Correspondent

The lottery for allotment of
the pri shares of Standard
Ceramic Limited which was
heﬂﬂy over -subscribed will be

!

$20m Bangla-Korea
Jjt venture
to produce LPG

India seeks free
trade 1n South
200N

Asia before

v

NEW DELHI. Oct 28: Indian

Commerce Minister BB Rama-

Local business community ﬁllbt‘ﬂ by dhisaster and sirike The current mission. which I'Eﬂ.lh'l.'.‘l' ng in- Thl!' ht! will be held at A joint wventure Korean- the iah 'I.DdE}l' called on South Asia

esterday invited prospective th il often make the headlines represents 16 companies and duntrk'l lnd tlﬁ:trii:a] and the Mohna unity Centre “q‘;m'nn‘y is going to to create a free trade area before
ﬁ?rﬂ!ﬂ investors to put their remains a bar to netting its de- the UK government, was .ﬁon electronic industries as areas of | _; Dhanmondi at 3 pm. com- petroleum gas argest single 2000, reports AFP.

capital in Bangladesh. but a  sired level of foreign capital. sored by Leeds and Br potential British investment. pany sources said. ' LPG) in the country to meet the investment of a major Korean Ramaiah said the South

British diplomat asked them to

correct the country's overseas

“The Federation should give
a serious thought as to how the

Chambers of Commerce and

supported by the UK

art-

“We look forward to British
collaboration in these potential

Standard Ceramic Lid. one

ﬂﬂng demand of domestic
reports UNB.

Company in Bangladesh. The
energy policy formulated by

Asian Association for Fc‘mu,l
Cooperation (SAARC) id

image to attract significant in- overseas | uf the country ment of Trade and Industry lIEll not only as a source of of the manu government allowed invest- cut trade barriers. increase re-
vestment. can be improved.” she told the  (DTI). Flta] but also for technologl- | ceramic in “nl’tctur!rl;f mﬁ‘ﬁ%ﬂ%mﬁ E;gﬂ: E; ment in this sector by the pri- gional investment and on
At a luncheon meeting with  meeting. arranged by the Fed- Pointing at the visit of a managerial and marketing | fered Tk 4.39 crore worth of Bangladesh d an agree- vate sector. issues like repatriation of prof-
a visiting British Trade Mis- eration of Bangladesh Cham- trade delegation of FBCCI to ::apahtlit}r which would accom- | [njtial Public Offerings (IPOs) |lment to this in Singapore its to boost trade.
sion, FBCCI acling President bers of Commerce and Industry  Britain, the British Deputy pany British investment.” he | ,n4 received Tk 231 crore from | lon October 11 The enly ucer of LPG, Addressing the seventh
Kazi Shafi Islam said (FBCCI) at a local hotél. High Commissioner cal for said. the general public resulting in Miihamizesd Arir Khai Bangladesh Petroleum Corpo- meeting of the SAARC commmit-
ngladesh o crs a package of The British diplomat. how- sending another mission by the Acting chief of the trade | .n about 47 times vt | iC el Bl Ratasit Grnuﬁ ration (BPC). could not co tee on economic coo tion
lihtral investment facilities ever. informed that her country  apex trade body to foster trade mission Malcolm A Sewel told scription. and Managing Director of with the growing demand of here. he said the Eu
and incentives to foreign in- is the third largest investors in and investment ties between the the ml:ctlnﬁcthal their delega- Meanwhile. the H R Textile ||SSangyong Corporation signed fuel Union and other bod-
vestors which is not available Bangladesh and some prospec- two countries. tion was the first from Leeds | wills Limited will organise a ||the agreement on behalf of their A 125 kg LPG is being soid ies had “benefitt tremen-
anywhere else. tive investors are eager to make The FBCCI acting president and Bradford Chambers and | function to offer its primary ||respective cﬂtnpini-ﬁ by BPC at Tk 180 but the same is dously” by facilita trade.
“We strongly feel that the ex- investment in the country's en- z-_.aid. there is a large potential "'IE}" were hﬂﬂiﬂl to culminate shares for the al blic at . now being sold in black snls He h":’F"Ed South Asia would
for further promotion of trade, successfully the contacts devel- P The project envisages estab at over 350 in the west become a free-trade area before

isting climate would certainly

ergy sector.

a local hotel y.

prove to be more congenial for Referring to the present but the production capability oped during the trip. lishment of a specialised LPG region of the country. which is the targeted date of 2000.
you in Bangladesh than in  trade mission sponsored by two should be expanded to achieve Former Industries Minister The inaugural ceremony will | Jterminal. jetty facilities and  devoid of natural gas SAARC Secretary General
other countries in South Asia.” British chambers, Mcintosh that end. and FBCCI President Zahirud- | be held at Hotel Sheraton at Tmtthlg flmt lrnh an invest- The SSangyong-Summit Naeem U Hasan said the

he told the 20-member mission.

said this is the third mission in

Calling for increased in-

din Khan informed the delega-

2:30 pm where 10 lakh ordinary

ment millon US dollars

oint venture would bring

isation should strengthen ltl

But the British Deputy High three years and another team. vestment cooperation. he iden- tion that no foreign investors Ehartl of the company will be When completed in March ief to the peo links with thr: European Union
Commissioner in Dhaka. to be {ed by Northern Develop- tified power generation. fell victim of government pol- offered. 1998, 50,000 metric tons of LPG zone and save t and other regional oups in the
Miriam McIntosh, noted that ment Company, is due in telecommunications. composite icy in Bangladesh and invest- Shah Abdul Hannan, Secre- | {would be produced per year in environmental degradation. Middle East and A.gc
Bangladesh's negative image February. textile mills, leather and metnt here is totally safe. tary. Banking Division, Min- Delegates from Ban;]adu.h_

s - istry of Finance, will be the Bhutan, the Maldives, Nepal

Societe Generale
opens branch
In City

Societe Generale (banking
group) officially inau t},uratcd its
Dhaka branch at a function in
the city yesterday, says a press
release.

The bank branch has been
located in the new BSL oflice
complex within the Dhaka

Sheraton Hotel compound.
The French Ambassador and

chief guest at the function whlle
M Ahmed, FCMA, will
paper on h
m H Bﬂi‘.del
r: Director of the
r:mnpln;r ohammad Abdul
Moyeed, and other two direc-
tors, Mohammad Abdul Moyeen
and Mohammad Abdul Momen
will also address the function.
H R Textile Mills Limited, a
sister organisation of Pride
Group of Companies was for-
med with authorised capital of
Tk 50 crore.

cut lending rates

HBOMBAY . Oct 28 More than
a dozen Indian banks and state
owned financial institutions
have cut lending rates after the
countrys central bank an
nounced a liberal monetary
policy and cut high interest
rates, r AFP.

The serve Bank ol India
(RBI) on October 19 pruned the

il pritme lending rates are the
State Bank of India, the coun-
Irly s largest bank, and foreign
ayers such as the Ho
ank, British Bank of the Mid-
dle East and India's private
HDFC bank.
Prime lending rates are the
rates at which top-rated com-
panies can borrow. Before the

India. Pakistan and Sri Llnhi

are taking part in the two-day
meeting.

Delhi urged to
speed up economic

reforms

NEW DELHI. Oct 28: The In-
dian government was warned
here Sunday that only a new
wave of economic reforms to
lure foreign investment would
save the cuuntr}r from losing

gmund ﬁ__Pnnt its major rivals,

siary distingished puess were BB Bills auctioned | Banks' Cash Reserve Ratio by current monetary policy. the ports
two percentage points, cut de-  averaged between 15.5 and 16. f laude Smadja. Managing
Several Executives from the The 23rd auction of the 30- | posit r-tu..fﬁcrumd lending per cent. Director of the Wurid Economic

Paris head office including
Laurent Hervé, Deputy General
Manager-international
Division were also present.

The stafl are well-qualified
to assist both local and multi-
national companies with a full
range of banking services de-
signed to facilitate interna-
tional business.

Several members of the staff
have been with Société Générale
for 5 or more years and have
worked in Europe and the

Phoenix Leasing Company Ltd has signed a lease agreement with Naheed Cotton Mills
Ltd, for lease finance of Tk 12.15 million. The Agreement was signed by A Quadir Chaud-
hury, Managing Director, Phoenix Leasing Company Ltd and M A Waheed, Managing Di-

Day Bangladesh Bank Bill and
the 93rd auction of the E||I=l:lfh;e::I
Bangladesh Bank Bill were

yesterday, reports UUNB.
-one bids for a total of
Tk 232.

crore and 21 bids for
a total of Tk 168 crore were of-
fered res nst the
30-day and 91-day bills. All
bids were accepted, said a

ﬁﬂumpt:idm;feﬂum

)

to ers and allowed banks
to play the stock markets.

The mone policy for the
second half of fisecal 1996-97 to
March was hailed by industry
and the stock markets, who had
been dem easier lending
rates to curb a indus-
trial growth rate and plummet-

Ing week 13 banks,

four mwm financial in-

Financial institution chiefs
sald even the current lending
rates Wtftm:ﬂl and warned the
economy ¢ be in deep trou-
bie if lhm'per cuts were not an-
nounced.

"Interest rates should be
slashed between twi? nux:l three
percentage points econ-
omy was to be boosted.,” said
Narayanan Vaghul, chief of the
state-run Industrial Credit and
Investment . of lIndia,’

Forum (WEF). said there had
been “a very marked slowdown™
in the Indian economy since the
start of the .

He added: "The writing is on
the wall for everyone to see the
deceleration is a clear signal
that this country has reached a
ceiling and it cannot achieve
more with its present phase of
reforms.”

Smadja was at the
opening of the 1996 econ-

: rector of Naheed Cotton Mills' Ltd, on behalf of their respective erganisations at a4 simple. “bills were Tk 99,53 and Tk and several private “Nobody ¢ castles on | omy summit. The WEF, an in-
mc!g;fﬁ? asﬂnécn;_salirél ‘ﬁ‘s:fﬁ . ceremony held at the head office of Phoenix Leasing Company Ltd on Sunday. Deen Mo-' }' 98.58 per Mtlh :m have eut w -l' llll: Indiagt-econ- | dependent Geneva-based body
ﬁJUﬂdﬂ‘d in 1864 in Paris and hammad Chﬂll’[ﬂﬂﬂ MA Mﬂjld DlrECtﬂl' Km Emdadul Hﬂquﬂ Asstt Vice Pl'ﬂldﬂnt and ;hlﬁﬂh m:;“_ mng 6 pﬂﬂgltt :]:“T:ﬂ half and mer;et?m‘wmb;: ﬂi 1;-? tﬂ { i th.'? Ewughgﬁﬁﬂgn:: t.E"m!”;
:}m;% t;l:f:['? i?:-Ei[B u?wierstas branch other high officials of Phoenix Leasing Cumpan}f Ltd were also present on the occasion. per arp:um points. the inflation r:td should be h: with 1}“: {;unfmlmg of In-

: _ ) . Among the banks that have tween five and six per cent. dian Industry,

e e == e e == e =

Government of the People s

Republic of Bangladesh

| Office of the Executive Engineer

Facilities Department

Madaripur Zone, Madaripur

Tender Notice

No.-07/PSC & Madrasa ADB/FDMZ/96-97

Sealed tenders in Bangladesh Form No. 2911 are hereby invited from A-2/A-3 class enlisted
contractors of Facilities Department for construction of 2-unit sanitary latrine at the educational
| institutions (ADB School & Madrasa) under a “Primary Education Development Project”.

Dated: 19-10-96

Asian currencies lower
against dollar over week

HONG KONG, Oct 28: Re-
gional currencies were lower
against the dollar on interest
rate concerns. with the yen at
its lowest level in more than

two and a half year, reports
AFP.

JAPANESE YEN: The yen
fell to the lowest level since
January 1994 here this week as
investors tested its downside
amid signs that Japan's central
bank would keep its low inter-

President Boris Yeltsin's health
is deteriorating, a dealer said.
AUSTRALIAN DOLLAR: The
Australian dollar weakened
slightly against the US dollar

over the week, but held up well
against intense speculation
over a cut in official interest
rates, brokers said.

The local unit finished Fri-
day at 79.42 US cents,
with 79.45 US cents as week

ago..

Benazir gives
up finance
portfolio

ISLAMABAD, Oct 28: Pak-
istani Prime Minister Benazir
Bhutto gave up the finance -
folio she has held for
years and named her privatisa-
tion chief to the post today. a
government officials said, re-
ports Reuler.

She said Privatisation Min-
ister Syed Naveed Qamar had
been appointed as Minister for
Finance and Economic Affairs
and would keep his old portfo-
lio. No official announcement

| Gr Name of Distri N T ' ' ime limi est rate : ' . has been made.
Dup of Districts ame of Thana i éidi:JrE;b:r nfl Estimated cost | Time :::ﬂmfﬁ Ins m}n e - Hnﬂnmnm 3:1]; cey, ek S
l : ,una comp unit stood at 113.09-11 to the linked to the back, closed nance minister since Lnkin;
1 01, Gopalganj Sadar 2 (two) 1,08,804/= 02 (two) he ;ﬁ% the 113 leve] Pared with 7.732-7.733 the pre- le:;gsg?: Im:usgarhﬂmmlh“m
I months Thursday, it hit a low of 113.15 Yious however, the was ,“-
| 2 -do- Muksudpur 03 (three) 1,63,206/= do- Friday on rumours that Russian Indlmm::aﬂjf'm lﬂPlﬂ}HﬂJht G }uall run bylnlfldhuttn s ndﬂl.u[‘
| | (3 do- Tungipara 03 [tthE] 1;53'2%';: do- | Frid : z%tgmqi:h“m ﬂt:n ARl ; or lnance economic al-
|04 <o Kotalipara 01 (one) 54,402/= - | | Govts must raise) dollar or three rupiah weaker | San Amalan, General Manager of Dhaka Sheraton g T
| EE 'm. KEEIEHI DE (:thl"EE:I 1 53 2w= _m_ ‘ - than at E]ﬂ&lng pl'mnlIE Hﬂtal, iﬂ'ﬂdl LGRD B.Ild cnﬂpﬂratl?E. Hlnl!ter ZI.].I“I W'hﬁt-hfr Shﬂhﬂhum had
B Madariour Gadar 05 (fl"fﬂ 2'?2'01m_ e | Spendlng on week, Rahman to the Dhaka Food Street organised in his job in what the official
P . ) &y = | MALAYSIAN RINGGIT: The observance of Tourism Month '96 at the hotel was a drastic shake-up.
07, do- Shibchar 02 (two) 1,08,804/= -do- | a I'iCllltUI'E, Malaysian ringgit ended the b —
(e do Kalkini 03 (three) 1,63,206/= do- 5 Asgm iy R T e I i . Reoubl 0 -
@ Rajair 03 (three) 1.63.206/= o o ASHINGTON - Oct 28: Coy: | erisl demund Tor. the overnment Of ine Feopie S RepubliC Of bangiad
|10 Shariatpur Sadar 03 (three) 1,63,206/= do- support for agriculture, espe- | greenback, dealers said. Office of the Executive Engineer, R&H
1. -do Naria 03 (three) 1,63,206/= do- cias Y aﬁﬂrliur&mﬂ?ﬂf’ihﬁﬂif Dealers said sentiment on || Chandpur Road Division,
2 <o Damudya 03 (three) . 1,63,206/= do- lion people in 2025, an interna- | ¢, Fingelt “"mj“i"fid intac. o2 11
i L officia rojection at ||
E ﬁ ‘é?'ll:daarganj gi {;gﬂ:g %E‘%g; ﬁ : tiunal AuFl‘llE warned yesterday, E&aﬁlaﬁnﬁﬁplcurrent tami::;u‘g. | R&H Tender InVItatlon NOtlce
15 <o Gosairhat 03 {m;ee) 1.63.206/= do- ] The Consultative Group on | defict ringgit (4.59 billion dol- ||| 1. Tender Notice No 09/EE/CRD/1996-97.
Last date of purchasing tender 10/11/96 (during office hours) EI;:.ThalEE?}ai]ﬁ El"émgl'::rcl:;: lars) next year from 14.77 this 2. Name of work Tender invited for the work waterbond macadam &
| Last date of TEEEWIHQ tender 12/11/96 up to 12:30 PM. ment spending on agriculture Fﬂﬂm ZEALAND DOLLAR: pre-mixed carpeting process repairing with seal coat in

' Last date & time of opening tender
Placa where tender will be available

Facilities Department and office of the Asslstant not be enough to adequatel : i
y PHILIPPINE PESO: The 3. [Estimated cost As per group list.
Engineer, Gopalganj/Shariatpur district. | ||feed everyone 30 years from 2 _ =
Place where tender will be received . -Cb? haigany P ‘ now,” Ismail Scraggdln Presi- ;T;LPPMEH ﬂc&q: g}:ﬁa?'ti é:l?:r:;c | 4. Earnest money As per group .hst, to be deposited in the form of
Price of tender per set 400/~ (Taka four hundred} only (non-refundable) g;rl;; r:;ff ﬂ%g}ﬂ}:afﬂn?n i ﬁ:l;ﬁ at 26.282 to the greenback on || BD /TC /Pratirakkha Sanchayapatra/ 5-?'231'
Eamest money 2% of the quoted rice should be submitted with the || | fment. “The policy frameworks DoaY. companadso. 20.275 o1 Sanchayapatra or Bonus Sanchayapatra in favour of

o1

Terms & Conditions

12/11/96 at 1:00 PM.

Office of the Executive Engineer, Facilities Department

Madaripur Zone/all Zone offices under Dhaka Circle,

tender through

y Order/Bank Draft from any
scheduled bank in favuur of Executive Engineer, Facilities

Department, Madaripur Zone.

[

should be produced before purchasing tender schedule and attested copies of the documents should

Copy of enlistment renewal for 1995-96, current year VAT Registration, Income tax Gemftcate
be submitted with the tender. It noted that the agricultural | Pullish. there should be periods
| 02) Tender will be rejected outright if quoted rate is below more than 5% (five) per cent of the output of the 10 largest develop- E{mﬁﬂiﬁnﬁiiﬂh?ﬁgﬂf" ‘Eg 7. Time allowed As per group list.
estimated cost. ing countries has jumped 74 Tan Két Wee a#alynt with Sin- 8. Last date of selling of tender 9.11.96 (25.7.1403 BS) up to office hours.
1 03) Bills will be paid to the contractors subject to receipt of allotment. But contractor is bound to :ﬂ‘;ﬁ"; t:’er:zﬁ ﬂ{- ﬂ‘;?&”}f‘; gapore's United Overseas Bank. 9.  Date & time of receiving tender 10.11.96 (26.7.1403 BS) up to 12.30 PM.
| complete the work in prescribed time. mlnﬂ; SOUTH KOREA WON: The [l 10. Date & time of opening tender 12.11.96 (28.7.1403 BS) at 11.00 AM.
04) VAT ;HIII not be dfeg";mbeﬁ from the bill. But contractor should pay VAT money through challan h:;:ientiatu also have laun- ﬁr}r;ﬂ]ﬂ‘;gﬂgﬂagnn;t&:kd;:; 11. Eligibility of contractor R&H Directorate enlisted ‘A’ to 'E' general class
prior to payment of the bi c a "micronutrients project” | | 829 00 Saturday. contractors.
05) Name of educational institution may be cancelled any time but contractor can not claim any | i‘;lﬂéﬁcﬂg “‘:f::'aflﬁ‘:ﬁc . TATWAN m;:;n The Tai- 1 (one) . Waterbond macadam & pre-mixed carpeting Tk Tk 6,712/- 30 (thirty
| financial compensation for that. | in six to 10 gr' wan currency dipped to close process repairing with seal coat at 12th (part), 3,35,579/- days)
06)  One-unit sanitary latrine in place of two-unit may be or may not be constructed at the educational | More than two billion people | Thursday at 27,556 Taiwan dol- 13th (part) kilometres of Baburhat-Matlab-
institution, contractors can not claim any additional financial compensation for that. | m“ﬁg'ﬁéﬂtﬂiﬁﬂﬁﬁ: L“;;t:g’;"";‘a:ﬂf U ol s Pennai road under Chandpur Road Division
07) BIHmWIII nuthe paid until the latrine, after completion of construction, is handed over to the school | |ltion children with serious defi- | down 6.7 Taiwan cents f;.n} i) g:ﬂﬁxﬂﬁ;?:;?' Y'-':f-mpaiﬁng T g -
ciencies in Vitamin A which th evi week's finish o : roces . 2
authority. The authority reserves the fight to reject tender in part or full without assigning any |l | J Cer ngcrcmt erpdhegtoatal [lon® <y coat at suppressed portion at 9th (part), 10th 2,53,442/- (twenty)
) Seragedin said government The market was closed Fri- (part) & 11th (part) kilometres of Baburhat- days
Abdus Salam Khan support must be accompanied | day and Saturday for holidays. Matlab-Pennai road under Chandur Road
. ] by an increase in the incomes of|  THAI BAHT: The Bank of Division during 1996-97 financial
Executive poor people. and by research | Thailand Exchange Equalisa- vis uring MERTRCERT YR,
. | DFP-23897-21110 Facilities Department that is ‘responsive to realf tion Fund on Friday fixed the DFP-24099-24/10 Executive Engineer (R&H)
| G-1369 Madaripur Zone. Madaripur. ' eeds. official mid-rate at 25.47 baht G-1368 Road Divisi Chandpur.

has dropped from 20 cent of
total farm spending in 1980 to
14 per cent in 1990.

“Increased P\]rlelds alone will

must be

CGIAR, whlc:h is marking its
25th anniversary, said gov-

ernment cutbacks are threaten-

ss that
to feed an
additional one billion people
since 1971,

ing to interrupt pro
has allowed IhaEr

The New Zealand dollar closed
Friday worth 70.37 US cents, up
on the 70.20 cents clpse of a
week earlier.

SINGAPORE DOLLAR: The
dollar ended the

Sin a{}c:rr:
week lower against the green-
back at 1.4155 from 1.4150
previously.

"Although the medium term
trend for the greenback is

to the dollar.

5. Name of offices where tender

documents will be available

from

6. Name of offices where tender
ducume:_tl:s will be received at

2 (two) groups at different kilometres of Baburhat-
Matlab-Pennai road under Chandpur Road Division

during 1996-97 financial year.

the undersigned.

Circle, Comilla &

Offices of the undersigned /Executive Engineer, R&H,
Road Division, Comilla/B'baria & all Sub-Divisional

Engineers’ offices under this Division.
Offices of the Suﬁnntendmg Engineer, R&H, Road




