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MP Hostel Story

Serious charges have been made in the national
ress about the situation in the MP Hostel. First, it
s a terrorist den — one that offers them complete

inviolability. And terrorists do not go alone, vari-
ous crimes accompany them — such as the business
involving girls. Second, those MPs having houses
in the city and are still residing there, have rooms
in the hostel. The number of such is astounding —
60. Third, MPs and former MPs long notified to va-
cate their rooms and suites are mostly not comply-
ing with the requirement.
| “One cannot read these accusations without re-
calllngM e scandal of the arrear telephone bills of
Ps of different Parliaments — running into
tens nf crores of Taka. And one doesn't know what
happened to those unpaid bills. No one has the au-
thority to waive them really and no one of the
delinquent MPs has either been declared bankrupt
by the court.

The MP Hostel is possibly the highest prized ac-
commodation in the land. and rightly so. And
rightly too it is housed in the Jatiya San sad com-
plex. The supreme honour, dignity prestige
that is due to the JS, should in falrness visit the
hostel, in whatever quantum. It is expected that
those having accommodation there — by way of
rooms or suites — should be mindful of the sanctity
of their residence there. The present state of affairs
very sadly dashes such expectations. Soon after the
swearing in of MPs of this Parliament, an MP was
found to be host to two street-workers in his hostel
room. Harsh police reaction followed by his prose-
cution does not seem to have discouraged the prac-
tice. as reported by a national daily. And the hostel
is largely being abused as a safety zone for assorted
terrorists, many of whom cannot visit their own
areas for fear of being nabbed. They make very
good use of the rooms that MPs have taken out for
residence but do not live there. It can be argued that |
this is done by courtesy of the MPs and not against
their wish.

What happens when lawmakers become law-
breakers? Law, first of all, loses its hold on society.
There cannot be another more certain beginning of
a lawless society. A lawless society is no society,
and man does not exist but in society. A criminal
cannot contribute to lawlessness as much as a
lawmaker can if he or she breaks the law. Not all
lawbreaking is immoral but a lawgiver's infrac-
tion of the letters of law is wholly so.

The JS complex is the Speaker's special pre-
serve. We want to believe he will rid the complex of
such mean things with tact and patience and per-
sistence and do it before the JS further loses in
honour and sanctity.

Disband Them

Even in a country like ours where law is more of
a scarecrow than an adequate and effectual mea-
sure to protect the good and punish the bad, terror-
ists do get caught and incidents of terrorism to
protest their nabbing do not take place often. But
the arrest of an alleged terrorist did trigger off a vi-
elent form of protest yesterday. Quite a few sho
and vehicles at the Farmgate area and its nei
bourhood bore the brunt of the wrath of a group of
vandals who according to reports published, were
enraged at the arrest of one Anwar, a hardened
criminal and an alleged BNP activist.

Now, the point is there can be a few Robinhood
in the society who despite being outlaws and
wanted persons in the hunting list of the law en-
forcers, can command popular support of particu-
lar pocket. But what rules out all possibilities of a
second thought in condemning the incidents in the
involvement of a political party, and no mean
Bart with the second largest representation in

arliament after the party in power. From the re-
ports published it is clear that the nabbed terrorist
is no new entrant in the world of crime and the
leadershilia of the party to which he is alleged to be-
long in all hkelihuﬂd knew his background. Why
then should it allow a criminal to be a member of
the party? Even if the membership originated in
the past, why should it not hand him over now to
the law-enforcing agency to express the party's sol-
idarity with anti-terrorist drive.

The BNP is not the butt of this particular piece of
criticism. Awami League, the ruling party, is as
| vulnerable to similar criticism. Probably the vul-
nerability is more in its case. We condemn all
kinds of political patronage of criminals. If we are
sincere about the crusade against terrorism, if we
want to match our words with action about flush-
ing the anti-socials out, then the initiative has to
come from the political parties with the ruling
| party in the vanguard. Without the umbrella of po-

itical influence, criminal or terrorist activities
hardly have any chance to thrive, at least with the
monstrosity of the present.

Violence or terrorism to protest the arrest of ter-
rorists shows how deep political patronage of
| criminals has gone. Our politiclans would do well
to read the writing on the wall. It is time they dis-
banded the muscleman and terrorists. Otherwise,
the time is not very far when they will be consumed
by their own Frankenstines.

Thinking Radically

Saturday evening's unexpected shower was not
all relief. The three-hour 33mm downpour flooded
the city in its most crowded traffic zones — for the '
umpteenth time. To compound it all, the timing — |
alxtomm—cameaaacrueljukc.
| Everyone knows what's at the root of this. But no
one seems to know the way out. A tmarish real
estate development of the city abe b neers
and agencies in authori rge? choked all the
outlets of rain water of the ci oday's unfailing
I waterlnggingmafter any spell o shnwer is in a bi

way the working of a curse called the filling up o

thc Dhnlaikhal

Days back a government directive spoke of exca-
vating old waterways and reservoirs. There is no |
alternative to that. But shall we take it seriously?
How can we when RAJUK persists in its old ways of
and closing its eyes to flagrant violations

of its behests? There is another reason for treating

- big engineering plans as mere talk. For Dhaka to
have lots of open-space and ponds and Is and

numerous canals crisscrossing it, the government
will fall foul of the realtors’ ardent dreams — of

mountains of profit. These quarters have so long
been humoured endlessly by successive govern-
anent:. How will the government handle them

iss directives may not

'ﬁ} ere muut be some true innwatinn.
cal thinking and some mad e to
their lives on making a liveable c uf thiu

e prob-

t abomination — to overcome all
le are.

insu

S the Holy Quran sa

‘LEMA  TAKULU A

MALATAF ALUN,
KABURA MAKTAN INDALLAH"
— you do not utter anything or
say anything that you cannot
observe in your life. Allah does
not like these people. Holy
Quran also enjoins that Allah
created man for 'IBADAT.
Ibadat is a very comprehensive
word. Its resonance s almost

transcendental. It means
prayer, fast, hajj and charity. It
means that a human hc-l must

devote himself or hersell from
birth to death to fulfil these
objectives and make a
successful life. Ibadat also
means modesty par excellence,
total submission, obedience
and devotion to Allah, the
Almighty and Compassionate.

Every Muslim must, there-
fore, make a pilgrimage to
Makkah and Madina
Monowara if possible. The visit
brings a Muslim face to face
with the reality of the magnifi
cence and the spiritual great-
ness of Islam After our life
here we all look towards our
life hereafter. Even in Chris-
tianity the Christian flees the
City of Destruction and sets out
for the Celestial City beyond the
Wicket-gate The English Puri-
tans who sailed to America on
the Mavflower are called the
Mayflower Pilgrims Those pil-
rims set out in search of the

ew World. America. and they
got 1t.

The Guardian-protector ol
the Holy places in Islam -
Haram Sharifs in Makkab and
Madina, his majesty the king of
Saudi Arabia has shown great
wisdom and statesmanship in
Iarituatinfz pilgrims from vari
ous Muslim countries. They
have shown particular courtesy
to the leaders of the Muslim
world in visiting the Holy
places from time to time. But
sometimes the Saudi leaders
have been embarrassed — al-
though they never said 1t pub-

Politics and Pllgnmage

Let us be serious about our national agenda. We need a bipartisan

bipartisan approach to all national issues. If you try

MMWMM!&WMMMM&FM With the 21st century knocking at
our door, we need to move fast

licly. President Idi Amin of
Uganda is one such example.

ter humbling his former
colonial Army commander by
making him stoop to cross the
threshold of a special con-
trivance of a gate, he himself
wished to be humbled in the
House of God in Haram Sharifl.
At least he did not bulild the
extrav ra of a cathedral of
Yamasukro, by the president of
Ivory Coast to humble other
cathedrals of the Christian-
dom! For a Muslim to be in Al
Quds Al Sharif in Jerusalem or
in the mosque of Hazrat Abdul
Quader Gilani (peace be on him)
in Baghdad is equally en-
nobling and edifying.

Two presidents have been

ects of considerable histori-
ca curiosity. President Habib
Bourguiba of Tunisia and Pres-
ident Saddam Hussain of lraq.
Habib Bﬂudgulha a great son of
Tunisia and a great patriot. who
often visited the Holy places,
successfully secured indepen-

dence lor lus country from the
French But in the late eighties
he outlived his utility. To save
the country his defence minis-
ter. Ben Ali visited the president
with a motley crowd of advisors
including a number of doctors
and made a plea to Bourguiba to
take life easy Washed by the
shimmering waters of the
Mediterranean. Bourguiba
rested well and withered into
oblivion — to the benefit of his
own country ol course.
President Saddam Hossain of
Ira has shown Many
qualities. [n the pre-war days,
Iraq had the best social and
human development index
through the utilization of petro
dollars. The proud Iragis were
on a march to successful eco-

nomic development. But alas,
that was not to be. Ambition
and lack of arithmetic brought
lot of misfortune to the people

of Iraq.
Bangladesh political leaders
have always been extended

royal courtesies by his
majesty's government. Prime
Minister Sheikh Hasina paid
her first visit, after taking over
as prime minister, to the
Haram Sharif. to seek b
and benediction of Allah the
Almighty and All Merciful. She
had a good meeting with King
Fahad and other Saudi leaders.
Recently the leader of the
o ition and chai son of
BNF was also in Saudi Arabia
as the guest of the Royal House.

ENCHIRIDION

Wahur

This pilgrimage was of a diﬂ'ﬂ
ent kind though The o

tion leader used the sac rgtro
of the Holy Places. it apprarrd
for politics as much as for pil-
grimage A good politician
must not be oblivious to the fact
that “the first law of politics is
arithmetic”. She said, accord-
ing to many observers. more
than she could have said, on a
foreign land. As a matter of
fact, the umpteen number of po-
litical gatherings she had at
tended, were too many to count
But most of what she said were
less than correct. Factually on
Issth transit, power and ol
course water she was on the
wrong side. Just water sharing

Rabhman

is a natiomal necessity of
Bangladesh and we will get our
share as a matter of our right.
What was lacking since August
1975 was the politi-
cal will. The present govern-
ment has clearly shown that
they are ready and willing to
come to grips with the
of water sharing. The Indian
overnment of Prime Minister
Gowda has also given sim-
ilar vibes. We expect to get the
water in time and that
without linkage to any other is-
sue As regards transit. SAPTA
%': thw AS
M Mostafizur Rahman together
with Dawa Tsering of Bhutan,
Dinesh Singh of India, Fatullah

Jameel ol Maldives Mahesh
Acharya of Nepal Moham

mand Siddique Khan Kanju of
Pakistan and Harokd Heral ol
Sri Lanka on 11 4 1993 in
Dhaka. Article 12 of agreement
on SAARC Preferential Trading
Arrangemerit (SAPTA) reads as
follows. Contracting parties
agree to undertake appropriate
steps and measures for develop

ing and improving communi-
cation system. transport. in-
frastructure and transit facili
ties {or accelerating the growth
of trade within the region On
reservations Article 23 says.
“This agreement may not be
signed with reservations nor
shall reservations be admitted

at the time of notification to the
SAARC Secretariat on the
cura}:t.dk: m;lth: formalities_”
i er own govern-
ment. between April 1992 ES-
CAP Relaxation on Road and
Rail Transport Modes in Rela-
tion to Facilitation Measures
and the ESCAFP expert
meeting of Nov 29 Dec 3, 1995
had done considerable work
towards improvement of re-
gional infrastructure. The ES-
CAF mereting now in New Delhi
will be addressed. inter alia,
the President of Asian Devel-
opment Bank. The Proposed Ac-
tion Plan Asian land
transport infrastructure devel-

opment (ALTID) project, com-
prising the Asian v (AH)
and Trans-Asian y (TAR)

projects and facilitation of land
transport is amid at the devel-

opmenit and improvement of in-
traregional and interregional
transport linkages to facilitate
international and bilateral
trade and tourism.

Omne fails to understand why
Begum Zia and her putative
party leaders are so nervous

about any step that would hel
ngladesh Come itical
stable and economically viable.

It was just like her futile
Eagama war on its 25-yr
riendship Treaty When her
own Foreign Minister informed
the Parliament that it was a
Friendship Treaty. she kept on
harping that it was a slavery
ireaty. On Water sharing the
less said the better In five years
her government never dealt
with the issue seriously. She
even did not raise the issue dur-
ing ber visit to Delhi in 1992
She raised the water issue in
UNGA in October 1993 but for-
got to insert it in the UN

found in a BNP Minister's
Hnusc nNow oCCu-
in the hall of

F‘c nf turruption after Ngc

ria. Pakistan and

that order, as tabulated by
German-based Transparency
International. With at the dis-
tortion of the history of
Bangladesh. her government
almost e the education
system in country
perha
she t

at Shapila Cha:ttlr in 1994 that

-ﬂ the opposi Rreom

the tnd the nation with
the February. 15 phoney elec-
tion.

Let us be serious about our
national agenda We need a bi
partisan approach to all na-
tional issues. If you try foul at

everything that lhl.‘ E:Vcrnlll:lﬂ
does. nobody will

ously. With the 2]st centu
knocking at our door, we
to move fast . And time is of the

essence of it. A.Illhcpﬂ'ﬁ.m
of Arabia’ will not be of any

if we make mistakes And Il:lr
that please don't mix politics

with piigrimage.

The Politics of Nobel Peace Prize

N the moming of Frida\

October 11, the writer lic-

ard the f[ollowing news
headline over the radio: The
Nobel Peace Prize has been
awarded to two Southeast
Asians.” At long last Yunus
Bhai. (Dr Muhammad Yunus)
wins his Nobel Peace Prize. the
writer thought to himsell !
Nothing could be further from
the truth.

The news continued
“Carlos Ximenes Belo and Jose
Ramos-Horta — a Roman
Catholic bishop and an exiled
independence campaigner —
were awarded the Nobel Peace
Prize for their work to end
yeass ©of wolent oppression in
East “Timor. a former Por-
tuguese golony that was invaded
and armr:xﬁ:l by Indonesia in
1975."

October is the month when
prospective Nobel Prize winners
gets jittery — wa:tm for that
call {or non alll from
Stockholm (for intclleclua] ex-
cellencel or Oslo (for peace).
Lately. the world's Muslims
have also been getting anxious
in October — dreading the kind
of negative publicity Oslo would

them.

When Yassir Arafat was
awarded the Nobel Prize, along
with Israel’'s Rabin and Peres in
1994 for making peace in the
Middle East, a Norwegian
member of the Nobel Peace
Prize committee resigned in
protest. It was stated that he
was a staunch supporter of Is-
rael and wanted only Rabin and
Peres to share the Prize. It was
not known whether he believed
that Rabin and Peres alone
could have concluded peace
with the Palestinians without
participation from the Pales-
tinian leader! What was "a
staunch supporter of Israel”
doing in the peace committee
which was s to be neu-
tral, in the first place ?

Make no mistake, the reason
the East Timorese haw: been

showcased as “ is bc-
cause thcj,r are Calﬁu ﬁ:s

the “bad guys,’ th:ir
“oppressors”’ are the Muslims!
It is well known that Pope John
Paul 1I, worked in consonance
with the West to undermine
Communism in Eastern Eu-
rope. The Pope visited East
Timor in 1989, and may have
had a hand in highlighting
Catholic East Timor's plight to
the world.

This is not to exonerate In-
donesia’s behaviour in East

Timor. which by all account
has been repugnant. Ever since

the [ounding father ol Indone-
sia Sukarno was deposed in
1965, the country's human
rights record has been abom-
inable. It has treated its own

Dr Fakruddin Ahmed writes from Princeton, USA

When Yassir Arafat was awarded the Nobel Prize, along with Israel’s Rabin and Peres in 1994 for making
peace in the Middle East, a Norwegian member of the Nobel Peace Prize committee resigned in protest. It was

stated that he was a staunch

citizens no less harshly than
the East Timorese. The only
posilive comment that can be
made about Indonesia is that
unlike the Portuguese
colonieers who gave the locals
their Catholic religions. the In-
donesians spent lavishly to
bring East Timor up to par eco-
nomically with the rest of In-
donesia. Tiunor is an island in

the Indonesian archipelago,
whose western has an
intp-al part of Indonesia.

- The suffering of the East
Timorese is not in question, the
real question is why the Nobel
Peace Committee decided to
fume over their suffering selec-
tively. For three years, under
the Nobel Peace Committee's
very nose in Europe, the Serbs
ra Bosnian Muslim women.
ethnically cleansed Muslim
families. destroyed mosques
and massacred Muslim men.
women and children at will.
Where was the Nobel Peace
Committee’s outrage?

For two years, Russian bear
unleashed its might on the tiny
Muslim republic of Chechnya,
mauling men. women and chil-
dren, destroying its capital
Grozny. making half the popu-
lation flee to neighbo re-
publics and luring their Presi-
dent Dhokar Dudayeve out of
his bunker on the of ne-
gotiation, and killing him.
Where was the Nobel Peace
Committee protestations ?

Ever since 1947, India has
refused to honour the UN reso-
lution to hold a plebiscite in
Kashmir, and since 1990 has

in systematic mayhem

nst Muslims. Where is the

bel Peace Committee’'s ex-
pression of condemnation? The
annexation of East Timor by
Indonesia is similar to India’s
annexation of another Por-
tuguese colony — Goa, in 1961.
The only outrage emanating
from that invasion came from
Lisbon, the Portuguese capital !

Now, a little bit of the his-
tory of East Timor. In 1975, as
Portugal’'s colonial empire
B,h]'ucf)ﬂ‘j ended with the Inde-

ence of Angola and
ozambique in Africa, East
Timor won independence after
more than 400 years of foreign
rule. But within months civil
war plunged it into chaos and
Indonesia invaded, annexing
the country a year later. The
other half of the island. West
Timor, was already a part of In-
donesia.

Indonesia’'s annexation ol
Easi Timor., a rugged place
aboul the size of the state ol New
Jersey in the US, has never re-
ceived wide international
recognition. Many of the
750,000 Timorese still chafe
under Indonesia's domination,
which has led to periodic upris
ings and subsequent reprisals.
Even now, with the awarding of
Nobel Peace Prize to two Timo-
rese who have challe In-
donesian rule, the question of
East Timor has remained un-
settled. creating political obsta-
cles to Indonesia's effort to ex-
pand its role in international
affairs.

The United Nations, which
still recognises Portugal's
sovereignty, has tried several
times to forge a solution accept-
able to Portugal and Indonesia.
but with little success. Indone-
sia has also found itself
strongly condemned for human
rights violations in East Timor,
including arrests, beatings and
executions. In 1989 Pope John
Paul Il issued a pointed rebuke
during a visit, the first by a
world leader after the annexa-

tion. In 1991, Indonesian
troops reportedly gunned down
protestors who thered in

cemetery in Dili, the capital,
stirring new round of condem-

nation.

The United States has not
contested Indonesia’s annexa-
tion, although it maintains
that there was never an act of
self determination by thl: 'Tim-
orese. East Timor is a pr

nately Roman Eathullc n?on
— a legacy of Portugal

the far of th: wnrld s most
populous Muslim nation. De-

spite increasing development
Lts people and cul-
lun: remain

For centuries, thc island of
Timor has been a focus of in-
ternational rivalries and divi-
sions. The Portuguese, in search
of spices, first settled it in 1520.
By the 18th cent the Dutch
arrived, settling the western
half of the island. A treaty in
1859 formalized the division.
During the Second World War,
the island became the site of
fierce battles between the
Japanese and the Australian
forces. After the War, the
Netherlands granted indepen-
dence to Dutch East Indies, and
West Timor became a part of In-
donesia, Portugal, however, re-
sumed its colonial rule of East
Timor.

Road over the WASA
box culvert

Sir, It is a very good news
that the Dhaka City
Corporation has decided to
construct a 60-feet-wide road
COnnec nbagicha with
Motijheel near Notre Dame

College over the box culvert of
W. It is now nearing com-
on. It is a prudent decision

ndeed and once completed this
road will contribute greatly to
ease traffic congestion in the
area. Full length of the box cul-
wrt is almost comp

which are expected

the completed soon as the

drlvelnnn theg.l
upon the Hn]rnr to

I ar
immediately start the road

construction work, in the por-

. tion of the culvert completed

till now, so that as soon as the
culvert is completed, the road

can be to traffic. The en-
su ing season will be most
congenial for the construction

work. We really need this road.

Thank you very much, the
Mayor, for an excellent plan
for the citizens.

M R R Khan
38, Naya Paltan, Dhaka- 1000

Wake-up call for DCC
and DMP Rip Van
Winkles

Sir, It is terrible and horri-
ble when one crosses a public
thoroughfare and meets with an
a.cc:ldmt He or she defers walk-

n standing, waits for
nﬁ»;g time and allows as m
motor vehicles and 1
rickshaws to pass in front of
her /him before she /he crosses a
road, and that too, with

risk and difficulty due to hap-
hazard traffic and rush of peo-

blly'n zebra crossings nei-
ther owe allegiance to traffic
rules nor ensure safety for the

pedestrians. The traffic police
simply dis 1.1{ themselves as
statues. Dhaka City Corpora-
tion (DCC) is constructing a
good number of overbridges and
underpasses to mitigate the
sufferings of the people but the
construction work is going on
at snail's pace, and that too, by
blocking the roads and creating
obstacles to traffic for months
and years altogether moun
to ﬂg s = of the panplntejn‘

‘Would the Rip Van Winkles’
of DCC and Dhaka Metropoli-
tan Police (DMP) kindly wake
up and make sure that the fun-
damental right to movement of
eight million ple of Dhaka
is not viola but fully pro-
tected and re ted as per Arti-
cle 36 of the Constitution of the

blic?
ould our members of the

Pnrliimtnt also kindly look
nto the matter?
O H Kabir
6, Hare Street,
Warl, Dhaka-1203

After its own revolution,
Portugal abruptly withdrew in
August, 1975, even as indepen-
dence-minded factions began
waging war Indonesian lorces
invaded four months later. with
Jakarta declaring that it was
necessary to restore order and
crush Communist movement
on its border. The [ollowing

ear, Indonesia made East
or its 27th province, saying
the annexation :a:u 1n re-
nl'-n to a request by East
althugh prn-inde

pcndmm: forces derided the re-
quest as a sham. In the inva-
sion and the fight and the
famine that continued into the
1980s, 100,000 to 200,000 peo-
ple died. according to interna-

tional estimates. which In-
donesia disputes.
While its rule has often been

authoritarian and brutal, In-
donesia has poured resources
into East Timor. modernizing
roads. hospitals and schools in
ways that Portugal never did
during its colonial rule. A guer-
rilla movement, the Revolu-
tionary Front of Independent
Easl Timor. known by its Por-

Israel and wanted only Rabin and Peres to share the Prize.

tuguese acronym. Fretilin, has

continued to resist, but it has
largely been crushed. In 1992,
Indonesia captured the move-
ment's leader. Jose Alexandre
(Xanana) Gusmao, and sen-
tenced him to 20 years in
prison.

Forty-eight-year-old Bishop
Belo often acts as an intermedi-

in case of disputes between
the locals and the Indonesians.

Mr Ramos 46, on the

%hﬂ h‘n?ndcpcndmfnr ﬁ
morese

before the Portuguese

of the country in lB?g B‘?ﬂ
the Portuguese exiled hlm to
Mozambique, then a Port
colony, because of his involve-
ment in the independence
movement. He returned home
in 1972, only to flee three days
before the Indonesian invasion.
Currently he is a member of the
law f; of the University of
New South Wales in Australia,
travelling the world to promote
East Timor's independence.
Although Indonesia is pre-
dominantly Muslim, a signifi-
cant number of its citizens are
Buddhist of Chinese origin and

Hindus of Indian

have coexisted and

with the Muslim majority for
centuries. In fact, one of the pet
peeves ol the world's Muslims is
that Indonesian Muslims have
not been able to shake them-
selves free of the Buddhist and
Hindu influence. There is no
reason to suspect that Roman
Catholics cannot exist with the
majority Indonesian Muslims.
Indonesia must continue to
makﬁ sure that all ttl:: citizen
are free to practice religion
of their chg:m: as Islam or-
dains. "Thﬂ'!: is no

111 r:llglﬂn the Wm

e

mpm I'I'.l human’
k . rights

clear to the Muslims of the
world that ever since the fall of
Communism, many in the West

have been extremely
hard to paint the Muslims as
i be nt. By allowing
must t. By

detractors unities to de-

ride them., Muslim nations run
the risk of enabling their ene-
mies to take a swipe at the reli-
gion itself !

The writer. a Rhodes Sholar

Jrom Hnr?rm adesh, currently

lives in ceton Junction,
qu...lersey USA.

OPINION

"ICB’s Share-deal Service and Account
Holders’ Suffermgs

Qur attention has been
drawn to the opinion of Dr.
K.M. Magsudur Rahman of
North Circle, Dhaka-1212, pub-
lished in your esteemed daily
on 19th October 1996 on the
caption "ICB's Share-deal Ser-
vice and Account Holders' suf-
ferings”.

In the opinion Mr. Rahman
has put forward some good sug-
gestions for improving the pre-
sent share transaction system
of ICB which includes 100 per
cent automation through com-
puterisation. He, however, ex-
Hect:d instant service as Air-

ne companies do (but how can
an Airline company be com-
pared with an Investment Bank
is not clear). It appears that Mr.
Rahman is well aware of the ac-
tivities of ICB. So he must have
learnt that ICB has already un-
dertaken the scheme for 100 per
cent computerisation of all its
activities with an adcquatc
provision for next 10 years ex-

pected growth.

Thrnugh the computerisa-
tion, it indeed will improve
amply the information system
in share transaction but no
guarantee for ma r:al change in

purchase and s tion. if
nnt sup Eborted by nthcr external
factors like adequate and per-
sistent demand and supply of
securities in the stock markets.
So if there be a fluid sharemar-
ket, we believe that by the end of
this year through total comput-
erisation the customer service
position of ICB will improve
substantially.

It is important to note that
the growth rate of ICB's IA's ac-

tivities this year is 363 per cent
in account . 257 per cent
in deposit, 229 cent in sanc-
tion of loan and 224 per cent in

purchase of shares as compared
to the same period of last year.

Moreover, the customer move-

ments, requirements for in-
formation and statements, ap-

plication to initial public offer,
withdraw of securities and
other related activities have in-
creased many fold in the recent
times. Even though to meet the
customers' requirements, most
of the officers and employees
have had been working very

hard from 9.00am to 9.00 pm
almost everyday which Mr
Rahman has also recognised.

With due respect to Mr Rah-

man we are so to mention
that he is confu with the SEC
guidelines as settlement

of share transactions. He is not
only an investor to ICB, he is
also a borrower of [CB. More-
over, he maintains margin ac-
count with the ICB which the
other stock brokers do not do.
{}thcr stock brokers are not

d to give him facilities
nf I application, retaining
and safe custody of securities,
interest and dividend collection
from different companies,
splitting of shares and host of
other services as ICB does. ICB
should and must protect the in-
terest of small investors as well
as its fund that lends to the ac-
count holders. So an investor
account holder is not alike the
seller and buyer taking part in
the O/C market or a broker of
the stock exchange as defined
by the writer. We believe, as
margin account holder of ICB
he certainly enjoys some ad-
vantages ol investors account
which the investors in O/C
market and stock market can-
not provide. Moreover, in the
free economy and his wisdom,
he has every right to decide on
the basis of his Opportunity
Cost of investments, where to
invest.

Our assessment is that most
of our investors feel the limita-
tion of ICB, appreciate the un-
precedented demand of ICB's
service and the efforts of ICB to
mﬂ-t the needs of its customers.

ey also very often acknowi-
edFr the enormous contribution
of ICB to the country's securities
market. Experts on interna-
tional capital market on differ-
ent occasions opined that ICB is
still the mainstay of capital
market. It is important that ICB
has been able to give its services
to hundreds of thousands of in-
vestors through different
scheme. The writer has indi-
cated privatisation of ICB on
the assumption that the ser-
vices of share transaction will
improve dramatically as in

the large profit-maki
ness organisation on

vocati

why? |
traded company,
cent of its total shares are heild -

Ezthc
ould the
will decide how ICB should run.

Investment

Bangladesh

Airline companies. if so, why
the two other investment banks

of the country could not even
survive? Why the people
lost /stock up thl:lr
vestment and lost, in m
cases, their lives in the
The writer has ICB
not to be a institu-
tion, at the same time he has
termed ICB as a large profit-
making business organisation.
Is it not conflicting oplnlnns ?
The writer is
the concept of -hk:h is
the result, either or combina-
tion of the and effec-
tiveness. He is t ICB as
busi-
one
hand and on the other hand ad-
for privatisation, but
is alread}' a publicly
only 27 per

. However, it
t who

About 15 per cent

tial reserve in [PO it be
mentioned that the above re-
serve is not for ICB. The small
investors of ICB unit fund and
mutual funds enjoy such bene-
fits. There are lakhs of in-
vestors who are
aged throu
vest In
which gives poqitiwz tmpetut to
the country's economic devel

encour-
this to in-
the capital market

t.
In fine we would assure all

our valued customers that with
the dep
ficers and installation of bs
computer system in

present small one, t

tomers' service position in ICB
would suhlttnu
the end of this
backdrop ol
opment of ICB's activities in lht
recenl
above. all our valued customers
are requested to extend their all
sorts of cooperation in this re-
gard.

Md Fayvekuzzaman

Deputy General Maunager &

nt of brilliant of-

T"t

limes as mentioned
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