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Worthy Move

Finally, it seems, the long harped lacustrine
consciousness has dawned on the authorities. As a
part of the programme to keep the city clean and
ensure a desirable environment, the Local Gov-
ernment and Rural Development (LGRD) ministry
has just issued directives to re-excavate city lakes
among other measures.

Dhaka has long been a source of helpless sighs
and unreal feeling for its older citizens. Because
theirs is a memory filled with the images of a lost
world — an unspoiled, young Dhaka with sylvan
shadows and silvery criss-crosses of lakes. The
reigning reality about the metropolis is a stark and
sickening shift from Dhaka's old image. Prolifera-
tion of population and pollution along with the
unabated waning of the two colours — blue and
green — nature once seemed to have bestowed in
plenty, are some of its unlovely but unavoidable
features today.

Dhaka's separation with its lacustrine legacy as
the dead and moribund lakes would suggest, has
| not only been one of the reasons of its increasing
ugliness but also the swelling tide of ecological and
environmental hazards. One obvious reason why
Dhaka gets projected regularly as a city of water-
logging at the advent of even a modest spell of
shower is the state of its lakes. Imagine the absur-
dity lying at the core of the whole situation. We are
left to wander over boats for the streets of the city
while its lakes are rotting to death. Reports on
lakes published at various times have mostly been
about the frightening pollution in what little water
is fell in them. Nobody seemed to see or read any
cause of fear in the hazard this pollution of has
caused to acquaculture of the lakes.

The pollution this lakes are subject to today will
affect the health of the urban population tomor-
row. Besides, the death of the lakes can make the
case of a recently felt national scourge — the
paucity of water at both underground and surface
level — only worse. When issues of such basic na-
ture are involved with the necessity of reviving
city's water channels, citizenry's futile complaint
that there is hardly a quiet corner or a cool shade
in Dhaka where the care-worn mind or the fatigued
body can be revitalised with the blessings of na-
ture, pales out in insignificance.

The Daily Star, one of the voices for a drive to
give the lakes a new lease of life, congratulates the
ministry concerned for its directives to revive the
lakes as well as to develop and create parks, and
hopes the words are soon translated into some
effective actions.

Consumers Cheated

Bangladesh indeed stands out in the world with
a distinctly unique ‘'shop culture' that not only
doesn't allow the shopper to have his money's
value but also gives as a bonus a dose of uncivilised
manners. You cannot have your pick. Try it and
you are in for some scalding.

The cheating is done universally through the use
of non-standard weights and measures. Although
there is a fair chance of many sellers not intending
to cheat but the buyers are all cheated all the same.
For non-stamdard weights and measures have a
property of being less than the unit standards set
by the government according to the universally ac-
cepted metric system of grams and centimetres —
and never more,

Most traders have taken advantage of the confu-
sion between traditional and metric units and
have kept the confusion alive as a help for cheat-
ing. Jewellers justify their non-abidance by the
metric law by citing buyer's resistance to change
bhori and anna to grams. No doubt people have
been used to separate and indigenous gold mea-
sures for over tens of centuries. That does not mean
they will not change. Why the Indians changed all
right and within a couple of years!

The body charged with standardising weights
and measures, the BSTI, feels that it cannot put
into universal practice its standard. But surely the
government can. A failure to ensure that none
other than standard weights and measures would
be available and usable speaks of the same
ineptness of governance that cannot stop sale of
non-iodized salt. Just keep a foolproof watch on
the factories and shut down the recalcitrant ones.

There hasn't so far been any determined |
government effort to make traders use only BSTI-
marked weights and measures. It is high time they
launched a serious campaign to rectify their lapse
for which the entire nation is paying everyday.

Three Cheers for Youth

He may or may not hog headlines as another
runner in the lane reserved for the batting geniuses
like Lara, Tendulkar or Waugh. But the 14 years
and 227 days old Pakistani who had to be granted
special leave by his school to make his Test debut
against Zimbabwe in Faisalabad on Thursday, has
got his name entered in the record book. The
Karachi cricketer, deemed as a brilliant batting
prospect, eclipsed compatriot Mushtaq Moham-
mad's feat of being the youngest cricketer ever bap-
tised in Test cricket. The former Pakistani skipper
was only 15 years and 124 days old when he made
| his Test debut in 1958. Thirty-seven years later,
another Pakistani has bettered the feat.

Pakistan has always been a pioneer of sort in
| blooding cricketers early. Belatedly and irregu-
larly though, they are reaping the benefits of the
policy pursued by the cricket authorities.

Raza's resonant entry at the highest level of the
game is an obvious triumph of youth but it is also a
poignant reminder of the reality here in
Bangladesh. The generation of Aminul Islam,
Minhazul Abedin and Akram Khan is on the wane
and Bangladesh's quest for a membership in the
Test Club has just begun. Sadly, and despairingly,
the e of a reasonably able generation is not
marked by the advent of even an equally if not
more talented group of individuals. We do not want
to start with a litany for prodigies like Razas. For
the time being, few Aminul Islams would do. Catch

them young.

N a ‘rare’ and '
w Awam -
to elect Justice Sha-
Ahamed as the Presi-
dent of the Republic, The retired
Justice is now the t of
this country. Widely known for
his honesty,. dignity and non-
partisan stances, the hon-

ourable Justice is crowned in
this position for the second
lime. Earlier, in 1990, he was
adorned with presidency
through a consensus reached
m:gthecmtuu:ﬁ political

parties. His only obligation to
the nation at that time was to

arrange for the | trans-
fer of power to peoples’ rep-
resentatives. The widely IE-
claimed epoch- neutral,
free and fair election — the
product of which was the 5th JS
— was held his tenure of
office. In fact, Shahabuddin

Ahamed is said to have headed
the state at a time when the
democratic institutions of this
country were booted down
the autocratic regime. when fair
and free elections were replaced
farcical elections, and above
all. when darkness all around
seemed Lo have shrouded the
rays of hopes of a civilised na.
tion. The Justice successfully
completed his tasks after which
he retired and began to lead a

solitary life.

But once again Justice Sha-
habuddin hit headlines by con-
senting to become the President

ol Bangladesh However the de
cision to offer him the presi
dency, apparently. seems to im-
anr rarity as well as risks for
M Sheikh Hasina and her
arty., Bangladesh Awami
ague [l is a rare event since,
on a very few occasions. in the
pasl. relatively non-partisan

Welcome Aboar

d, Mr. President!

MWIMMHWWMMMMMMHWMM
than his so-called executive powers . . . Justice Shahabuddin is relatively better poised than

personalities could enter into
the choice set of the ruling
party Hnﬂ: often than neot it
wis. to put it bluntly, the “most
obedient servant” to be picked
as the head of the state. Quite
ously, the expectations that
greased such a decision was that
the incumbent would tow the
party line of actions, act as a
party cadre and thus do every-
thing that would serve,
cially. the party interests “‘F;c
most recent episodes should,
perhaps. bear the hypot hﬂl.'l
out. Ipso facto, Eqit
seem (o have all respec
for and interest in thl: 'r.ltl.l
post of the country.

On the other hand, the deci-
sion to elect a man like Justice
Shahabuddin Ahamed as the
President also. seemingly.
posits heavy risks to the men-
tors. It is because, unlike some
ol his predecessors, the person
we are talking about it not-
likely to be swayed awa by
whims of the HH::: the

riy in power t rlrﬂed him

e is also unliktly to be a "titu-
lar” in the sense that his prede-
cessors were. Butl presumably,
more often than not, he would
speak out his mind for the
ﬁle eater interests of the nation.
refore. it can safely be con-
cluded that the PM of
Bangladesh Sheikh Hasina and
her party this time played a
risky shot in the game o poli-
lics We can only congratulate
her for taking such a move and
wish that such a risky shot
would bring hefty political div-
idends both in the short and the

dharhnumofhuukbrnﬁadpaﬂmﬂhmwm

he President

that the
ﬁ'ﬂidmt rm"wm no
executive powers of the state. In
fact, ﬂwmuuﬂnnﬂcmn
ﬂﬂmlthléhlhltnfl
over to the parliamen form
of government dﬂnlv:i'zlln
ecutive powers to the head of the
government ([ i. e. to the PM)

ters st feel that our Pres-
ident is not that "powerless” as
he is to be. His powers
are based on the moral suasion
that he might impart upon the
government. His strengths and
weaknesses would lie in his ca-
pacity to advise the govern-
ment. He has every right to
comment on ment poli-

cies/ bearing in mind

that the ultimate decision on
policy matters belong to the
the In-

Cabinet. Late VV Giri.

Beneath the Surface
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by Abdul Bayes

from the head of the state Ac-
cording to the existing princi-
ples of governance, the h:arl of
the state is titularly there just
to act in Hne with t?‘f]r advice of
the PM. The last regime. of
course, in a mid-night constitu-
tional coup, transferred the
most important defence mat-
ters to the President's desk (the
objectives and ramifications of
such a coup were evidenced on
the eve of the 12 June elections')
Besides that. by and large. the
President of Bangladesh carries
no executive powers, whatso-
ever

There is a reckoning the
other way round. Some quar

dian President during Indira
Gandhi's tenure, is reported to
have followed a line of action
that could be useful to the
sent President of Banglades
follow_ President VV Giri once
informed our late President
Justice Abu Sayed Chowdbhury
that he (VV Girl] used to provide
threadbare. pages after pages
commernits on every file sent to
him by the then government of
India. Mr Giri never thought of
the outcome of the comments A
president should continue to do
this exercise just to be clear o
his conscience that nothing
« rossed his desk, unheard or
UNseers,

We earnestly hope that Jus-
lice Shahabuddin Ahamed
would take late VV Giri's recipe
into account. This would mean
that he continues to provide
comments/suggestions on pol-
icy matters. Every file he has to
sign should carry on with his
remarks, if and when neces-
sary. This would enable the
government to glance a differ-
ent view within its own c
and thus rectify the lapses. if
there are any.

Besides. the President could
also echo the sentiments of
many which are not usually
aired by the political camps
leither tht position or the op-
position), due to the fear of los-
ing constituencies. The recent
remarks of the President re-
garding a moratorium on stu-
dent politics in the country
could be a point in that direc-
tion. After all. the President of
this country cannot just pre-
side. as the Chancellor, over the
functioni of the universities
where st nts are ed to
be frequently en agefrm
battles to kill each other. wg:rr
student litics is now being
[ an: by the guns and the
goons and where the environ-
ment of education seems to be
totally lost. He should. invari-
ably. record his deep sense of

gnation on. say, deteriorat-
ing law and order situation.
price-hikes, the falling stan-
dards of university education.
the !“minﬁ group politics
among (eachers that tend 1o
ndp m outside class rooms
and at the end of the day. on the

as it I:mhnﬂﬂimdﬁhr
question. In fact. these are few

Farﬂu. professional groups,
obbyists to sit together and
work out solutions to the

perennial pr“‘f}ﬂm that the
counitry is with.

The President's moral
stands on various conflicting
issues of national interest

habuddin is r:ln
ised than others because of
i= celebrated past and his nen-
partisan present. His hard
earned credibility as a neutral
man is his best asset. He seems
to be the: only person who can
ther dlﬁe:mnt views

on a tah and work out a con
m'lhm-tﬁdumtithn.
in fact. so much to do in the
coming days that he could be

rob of his good sleep and
comfortable leisure.

We repeat our cnngratuh—
tions to ]!:: t government
for gifting tht nation with a
non-partisan person to head
our state. We that Justice
Shahabuddin amed would
leave no stone unturned to up-
hold his of neutrality as
the President and provide the
overnment with suggestions
or a good governance. Once
again. welcome aboard, Mr
President.

Investment Opportunities and Challenges

HE new government has

I shown an abhility to act
quickly and decisively

with due diligence, o1 a number
of policy measures that were
under consideration of the pre-
vious government Simul-
taneously. efforts to improve
law and order situation have
also been increased. Experience
suggests that normally 1t takes
two to two-and-a-hall years lor
a new governmernt to dl"'“{ ulate
its devélopment strategy. espe-
cially one that has not been in

r for a while. Yet. a number

of legislation aimed al promot-
ing investment were passed dur-
ing the first session of the new
Parliament. These decisive ac-
tions have raised expectations,
both inside and outside the
country, that Bangladesh can
reach a higher level of devel-
opment provided political sta-

IS

tu reverse itl
formance in attracting foreign
private saving. Total foreign
investment over a five-year pe-
riod has been only a mere US
100 million dollars, despite the
introduction of a relatively
competitive foreign investmei!
regime. The new governmeil
has placed increased impor-

tance on at foreign pri-

vate investment and associated
technology transfers as well as
on implementing a simplified
investment process for all. Gov-
ernment ministers have indi-

cated the need to go beyond pol-
icy initiatives remove var-
ious physical impediments to
investing in B desh. Re-

. the wo olic habit
of Prime Mini:lcr Sheikh
Haulna is promoting rapid deci-

at the top with due
dﬂigence oreover, the gov-
ernment is considering m
the Board of Investment a
one-stop-shop to meet the
of lhe investors .

Du the Prime Minister's
visit in the United States of
America, she is ted to in-
vite non-resident Bangladeshis
(NRBs) and other potential in-
vestors to choose Bangladesh
for their investment. The NRB
cummuniti{ can surely provide
their collective saving and

k:mwledge in the development

Sir, It is felt necessary to
bri to the notice of all
B eshi nationals, who are
interested in overseas employ-
ment in Saudi Arabia, concern-

-ing embargo on the employ-

ment of fi nationals.

a few days back it was a talk of
the Kingdom that the Saudi
government is forcing forei
nationals to go back to their
own country. Everybody from

under-developed countries, spe-
cially from adesh, India
and Pakistan, who are working

here have become scared about
their stay in Saudi Arabia.

It \lml officially announced
on the 19th October, 1996, that
Saudi Government has sus-

pended employment of expatri-
ates in 13 essions/ cate-
ries which has been pub-

shed in the Saudi dailies.
These professions are: Person-
nel Manager, Personnel Ad-
ministrator, Treasurer, Auc-
tioneer, Customs Clearance Of-
ficer, Pursuer, M . Secu-
rity Guard, Security Officer,
Cashier, Watchman, Cargo
Shipment and all Insurance
jobs. That means from now on
categories, at same
time, work permits will not be
renewed any further whoever

?r:l:ntl}' working here under

hose categories.
The Eaudi ment has
also earmar another 13 pro-

fessions for which work permit

will be renewed for 1
ummmﬂmdyrﬁrm

MBadru]Hath,Pthﬁm&um USA

Thgwmﬂhrhhmtmummuahwdyhthm Bangla-desh has both time and
cost advantage to be competitive in thuwmmm#muﬁmth&
a growing

good as there is already a nascent information service industry in the country and
number of non-resident Bangladeshis are doing very well in this growth sector abroad.

of Bangladesh for mutual bene

lits. A concerted effort by Lhe
NRB community can be a cat-

alytic force in attracting addi-
tional foreign investment.
However, Lhe authorities need
to properly harness the re-
sources of the NRBs in the de-
velopment of Bangladesh by
targeting the growing number of
first and second generation
NRBs who are involved in the
cutting-edge technol in their
respective fields. If a small

number of professionals from
these growth-oriented sectors
go to Bangladesh, together with
associat technology trans-

fers. to establish businesses the
benefits to Bangladesh and the
investors themselves would be
enormous. Passive NRB in-
vestment should also be pro-
moted, but it is likely to become

important only at a later phase -

of the development thrust.

; The NRB cnmrinuni;.ly EE}?
ay important roles throu
Eir:ct Inmpn tment and technol-
ogy dissemination to domestic
investors in such export-ori-
ented growth areas as informa-
tion and health care services as
well as tourism development.
Even if can capture
a fraction of the demand,
the development potentials of
these sectors are far greater
than what we have witnessed in

the garment industry. It might
be recalled that th:t;{rummm]

growth of the ts industry
since the 1 is based on a

relatively simple technology
and associated-knowledge
transfers, coupled with a facili-
tating role by the ment.
In any case, there is a critical
need to di rts and
focus increasingly on high
value-added activities.

The global market for in-
formation services is already
large and is growing. Bangla-
desh has both time and cost
advantage to be competitive in
this huge market. Prospect for
developing this industry in

Hangladesh is good as there is
already a nascent information
scervice industry in the country
andd a growing number ol NRBs
are doing very well in this
growth sector abroad. The
information services industry
would generate employment for
high school to wuniversity
aduates of all disciplines.
ven the history majors can be
quickly trained In data
Bunching. it nothing else.
nemployment among the post
secondary school graduates

should be eliminated except due
to ch s in jobs and loca-
tions. value-added in in-

Ermm services is relatively
igh.

The government can assist
in making Bangladesh a major
supplier in the global informa-
tion services market. Towards
this objective. it can obtain a
free diagnostic of the prospects
and impediments Lo developing
inmlormation services in
Bangladesh by simply request-
ing such a study from the World
Bank. In addition. grant re-
sources of the Institutional De-
velopment Fund of the World
Bank can be used to the
Bangladesh introduce informa-
lion services industry to major
markets, promote establish-
ment of joint-ventures and ne-
gotiale favourable telecommu-
nication fees for the industry
users. Without delay. therefore,
the government should assign
information services develop-
ment a high priority and adn t
an information services dmr
opment strategy. This would
encourage a number of NRBs to
make the relatively small in-
vestment necessary to start in-
formation services business in
Bangladesh. These investors
would typically be taking leave
from their existing jobs and
provide information services
initially to their previous em-
ployers on contracts basis. As
they establish reputation. their
husinesses will grow and. to-

e

gether, the of Bangladesh
% a centre for information
services will become estab-
lished

With t to health care
services and tourism, an | -
tant pre-condition is the devel-
opment of international air-

rts in Chittagong and Sylhet,
ogether with concomitant lib-
eralisation of air transporta-
tion. Fortunately, the gnw:m-
ment has already

Mim ‘t?' & m lib-

craliling air trm.u_.purtatiqn

W‘"ﬂm
.. rtant for t reasons,
ite

Hrl! the rnntinnal
Airport has uuﬂernd from

flooding and, with expect dc—
velopments around it, future
fl ng are strong possibili-
ties. Chittagong is an alterna-
tive, but not so during the hur-
ricane season. This leaves the
country's third largest airport
at Sylhet for international
links with the rest of the world

in all seasons.
Second, upgrading of Chit-
ng and S t airports will
have substantial primary and
secondary benefits. Even ini-
tially. international flights to
both destinations, aps with
a stopover at Dhaka, could be
justified by passenger volumes
from I]EU\FES of these regions
now settled in the UK, North
America and the Middle East.
Moreover, these destinations
could then become natural cen-
tres lor competilive export-ori-
ented health care services (such
as retirement homes) and
tourism development with ini-
tial investment and technology
transfers by NRBs. In addition,
arger aircraft at Chittagong

Sylhet airports will

substantial cargo space. which
could ship products from
Bangladesh to the ethnic mar-
kets in Europe, North America
and the Middle East. It would be
possible to send out not only

spec ity items such as the
‘sathkora” of Sylhet region but
all tvpes of [ragrant
Ban i flowers and other
non-traditional exports. Here
again. the NRB community can

participate by marketing these
exports and directly investing
in the processes.

Wit to passive in-
vestment, NRBs would be
careful in their saving
available for investment in
Bangladesh just as they would
be in the of their rnt-
dence. At a recent meeting

Eughdﬂhi

-hegnb’rmm at. the

Werld Bank. the Finance Minis-
ter asked the NRB
to invest in Bangladesh for
profit rather than any senti-
mental reason. The advice is
pertinent. While investment in
a country like h has
the prospect of very high re-
lurns, r investment choices
could result in losing some or
all of the investment. Alter all,
the Bangladesh government is
losing over US 8500 million
each year from the operation of
state-owned enterprises. More-
over, a number of investors lost
their initial investment in the
many efforts in the early 1970s
to mobilise NRB communily's
saving for investment in
Bangladesh. Fortunately. the
financial and regulatory
framework today is much better
in protecting the small in-
vestors. Nevertheless. present
options to the NRBs are limited,
while new options are likely to
emerge only as the economy
uws and the
r investment in Bangladesh
rises.

The physical distance to
Bangladesh is not a problem in
this age of fax and electronic
mail, which could be used to en-
gage the services of B shi
or foreign securities firms
based in Dhaka for stock trans-
actions. However. only a lim-

ited number of NRBs will take

That means no new visa will
also be issued for these cate-
gories. These are: General Ad-
minisirator, General Clerk. Ac-
counts Clerk, Telephone Opera-
tor., Warehouse Officer. Pur-
chase Re tative, Purchase
Manager, ist/Copyist, Col-
-lector, EaEE ﬂmce? and all
administrative jﬂbﬂ and recep-
tion empl

The aim nf this move, is to
provide about 660,000 jobs to

the Saudi nationals, out of
sively. be replaced against the
expatriates. This plan has been
year Development Plan.

Under this circumstances it
not to come here for an em-
ployment under the above-men-

agents aumetimu cheat
B{L crodl o 2
request to
thc shi job seekers to
offer/visa of those categories.
to be false.
recently 30,000
back from UAE to
adesh. It is also learnt
are to be de-
from Malaysia within
govern
should immediately take neces-
sary initiatives to negotiate
with the country concerned
developing diplomatic rela-
may seem fit. Otherwise, the
government should make a

which 320,000 will progres-
included in the next 6th five-
is advisable for Bangladeshis
ttnncd categories. Our man-
interests.

utmost
Saudi Arabia not to accept any
m visa of those categories is

Very

have been forced to
that a good number of
next 6 months. The ment
these deportation problems
tionship or some other way that
masterplan to rehabilitate

those deportees. The govern-
ment should keep in mind that
those people are earning or had
been earning the valuable for-
eign currency for the country as
a whole,

M Nurul H
PO Box- 20:39 Riyudh—! 1455

Saudi Arabia

The Mayor's

assurance

Sir. The Mayor has given as-
surance that he will present a
neat city to the citizen of Dhaka
by 31st of March '97. | feel ve
encouraged as Mr Mohamma
Hanlif, the Mayor of Dhaka, has
decided to do so. | am confident
that he will make that happen.
This time it seems that the
Mayor has finally taken firm
delernﬂmltinn which was lack-
in‘g so long, ve the city of

aka a ciﬂli lock and I be-
]im that he will receive all thl!:

?eraunn from the cit

ers including from all the
service agencies concerned like
DMFP, W . RAJUK etc. We
will keep watch to see which of
the agencies do not extend legit-
imate cooperation to the efforts
of the Mayor.

The city of Dhaka looks very
clumsy, congested and dirty
mainly because all the foot-

paths of the city are unlawfully
occupied the hawkers, ven-
dors and shopkeepers. First of
all, these unautherised occu-
pants should be evicted from

the footpaths and
A 42 Thee tasie Ou Tiaer <
need ration from the DMP

only. Once the pavements are

EE——
===

—_—

cleared off the city will look
clean and open and it will be
easier to carry out the rest of the
tasks smoothly as well.

1 request the Mayor to go

ahead with courage and deter-
mination; we are all behind

your.

M R R Khan
38, Naya Paltan. Dhaka-1000.

Image of Bangladesh
abroad

Sir. The image of Ban
desh to the western world is
always of a poor and poverty-

'stricken nation. Specially in

the North American countries
the media tend to add the
adjective ‘one of the poorest in
front of Bangladesh. It may be
true we are a r nation in
terns of wealth, but are we re-
a]lf' poor in terms of humanity,
ulture, heritage and other good
human values which these
western countries do not have
any more? The media of
Bangladesh should take care of

such nonsense utterances ol Lhe
western media.

Farhad Chowdhury
Toronto, Canada

Anomalous pay-scale

Sir. Due to the prevailing
anomaly In their pay-scales,

the professors and associale
professors serving in the three

govern iculture colleges
of the cnunn(‘r are suffering
from rru-trnuun They are
presently drawing their

al demand .

of this due to
a combination perceived
risks, relatively high transac-
tion costs and unfamiliarity
with silock transactions. The
recently introducéd quota of 5
rer cent of all initial of-
(IPOs) prior to stock ex-

change | will encour
i':m!;’rawd participation
commund the
IPOs are ndu:‘{hfd her
with application forms, ex-

patriate newspapers.

The fundamental problen of

passive invesiment i» that most
Fotﬂllia] NRB fiwesiors are un

ikely to have adequate infor

mation or time 1o undertake
necessary rescarch. e
for unknown con ulirwmly
by limiting the « onnnunity's
collective invesiment in
_&ﬂﬂldtﬂl This suggests mo-
m:.ullinn of saving by -

1 0§ Hvestiment respon ki -
; 16 professionals whiom te
N can trost. Recend a-
tion permilting privale sector
managemem ol nuiual funds in
Bangladesh. together wilh the
International Finance Corpo-
ration (IFC) eflort in helping a
Bangladeshi securities firm es-
tablish a mutual fund. in col-
laboration with a
ner. would lacilitate some m
investinent in
ket and provide a lniﬁ.ll
assurance that the fund man-
agers will remain under the
IFC s watchful eyes until a cer-
tain level of t ma-
lurity is reached.

However, the most conve-
nient passive investment vehi-
c]c lor the NRBs is designated

cﬁladnnh country funds
listed on major international
stock exchanges. Owverall for-
eign interest in a
country fund, from -
institutional investors, will de-
velop when profitable invest-
ment o ties expand in
Bangladesh. Until then, rela-
tively wealthy NRBs could in-
vest the US 35 to US $7 million
initial capital for such a fund to
be viahl: The cha is to
identi

fy the inlerested potential
NRB investors whose represen-
tatives could then seek a Coun-
try Fund manager and
IFC financial and technica
Participrition

salaries in lower pay-scales.

It is understood that the au-
thority concerned has now re-
lerred the case to the new Pay
Commission. But it may be
mentioned here that in the
Memo. No. Krishi-3/BARI-
29/94/668, di. 01.01.94, by
which the Ministry of Agricul-
ture ﬁa“ administirative ap-
proval againslt 206 posts with
pay-scales in favour of the "Haji

5' Danesh i, College Pro-
ject” up to 31.5.95. the pay-
scales for professors and asso-
cinte professors were given Tk.
7800-9000 and 7100-8700 re-
spectively.

May we request the compe-
tent authority to kindly once
again review the pay-scales of
Agri Colleges’ professors and
associate professors for ensur-
ing their genuine pay-scales?

M Zahidul H
Associate Professor
BAI. Sher-e-Bangla
Dhaka-1207

Nagar,

Taxation vs WASA

water

Sir, The WASA water supply
at New Eskaton, Eskaton
Gardens, Moghbazar., Shid-
deswari etc., continues to be a

I;:mblnnfnrtht past 15 years as
am staying in this locality.
The situation of water supply
improved after sinking more
WASA deep tubewells at
Hafizabad colony, Eskaton
Garden and Motor area.
The II;M are in great ﬂ.‘
culty due to frequent change
residences tenants due to
water crisis but WASA supply

will never be able to cope with
the situation due to continuous

construction of high-rise build-
ings and apartments. Enough
guarantees in respect of a pros-

rous adesh continue to

uttered by the government in
power just like the former gov-
ernments but none is ready to
guaraniee a few pails of clean
waler to all citizens of
Bangladesh. Under the abowve
situation, I would request tax
collecting’ agencies like Dhaka
City C ration and Income
Tax authorities to consider
taxation in the context of
WATER-scarce zone and fix
taxation accordingly.

Ahmedul Alam
14. Eskaton Garden,

Dhaka

The missed mazar

Sir. A ph‘ture ublished in
the front [hdlgrfdtur
on 12.10. hum:d that
dent Justice Shahabuddin
Ahmed was m:tr}g wreath at
the mazar of the father of the
nation Bangabandhu Sheikh
Mujibur Rahman and another
picture in back showed
that the president was placing
wreath al the mazar of late
president Ziaur Rahman.

President could also place
wreath on the masgar of Ershad
had he been a -dead.

Alas. Ershad missed the

chance this time!

Nur Hossain

151. Bangshal Road
Dhaka



