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CARS THAT MAKE SENSE

DSE relaxes circuit breaker system |

By Staff Correspondent

The Dhaka Stock Exchange The term 'price-sensitive Meanwhile, talking to The sion in this r d.,” a senior Janata Bank has drawn a

(DSE) yesterday temporarily re- information' means informa- Daily Star, some highly placed  member of the said on con- | Credit Programme of Tk 65.00 Bangladesh Water Develop- Netrokona. Kumira-Fujderhat The minister said that all
1]:3 circuit breaker system tion aboul issuance of profit sources in the SEC that the dition of anunynﬂtjr. crore for disbursement on cur- ment Hﬂal'd (BWDB) has lakcn Prﬂttfum and floating pump sorts of irregularities and
in trm:ling of shares of certain and Loss Account (audited or circuil breaker system in the It is a "common method™ to | rent rabi crops. says a press re- up 67 projects including 52 in for GK lapses would be dealt
cat of listed companies otherwise}. decision on interim DSE will not be withdrawn keep the stock markets under lease. vestment. 15 technical assis- This was disclosed at a re-  With. He made a special plea for
decision was taken oul dividend by the Board of Direc SOOI control and the restriction has Loan will be disbursed to the lance projects for implementa- view meeti on current year's mﬂﬁkm of all tenders and
on emergency meeting of the tors. Recommendation as to the Ruling out speculations been imposed to protect | small, marginal and tenant cul- tion under the current year's ADP of B B held at the | acquisition on schedule
Council of the DSE under orders  final dividend by the Board of  about withdrawal of the system.  the interests of share traders | tivators through pass books. No | ADY. says a press reiease. board's conference room yes- and removal of bottlenecks in

from the Securities and Ex- Directors, Recommendation as the sources said that the deci- who have come in to the busi- additional security is required Out of these, 24 ts have terday with Minister of Water this regard.
ch Commission (SEC), said to bonus shares by the Board of sion to re-im it was taken ness without knowing "any- for the loan. been targetted for completion in  Resources. Abdur Razzaq, in the He underscored the need for
a release. Directors. decision about BMRE by the SEC in its board meeting  thing” about the capital market, In 1995-96 financial year, the current financial year chair. prompt disciplinary action
Under the relaxation pro- of the project (s) in the Directors and so there was hardly an he said. Janata Bank has disbursed a A total of Taka 954 crore has The minister urged the offi- aﬂin-t those found guiity of ir-

gramme, bid limits (+- 10 per Meeting under a specific agenda  chance of total withdrawal of loan of Tk 62.00 crore on differ- been allocated for implementa- cials of the board to work with regularities, corruption and

. : Similar restriction was im- tion of these ts that i
cent) will not be applicable to and declaration about signing the system shortly. Aote ent crops among 40,000 loanees projects that in-  sinceri dedication and a poor quality of works during
any security of a listed com- of material contracts including The circuit breaker system it mﬂgt;itmlt‘ ik in lh‘{ inst a disbursement target of cludes a t aid of Taka 628 genge accountability . im ltm:nt?tinn
any for successive three mar- foreign technical management was re-im on share trad- hﬂ cish mﬂl‘gg.;: 3 :I:m_ 90.00 crore. crore and local currency 326 He laid emphasis on wisdom ater Resource Dr
Eet days if that company fur- or trade collaboration, with an ing on October 12 to avert any LA : ‘Besides, during this R e in planning and eff in ATM Shamsul Huda C _

cial of the SEC said. A system to
control up to six per cent price
fluctuation is now working in

The projects to be completerd
this year. include rehabilita-
tion and reconstruction of

internationally reputed com-
pany. the release said.
The DSE Council in its meet-

rise or fall in stock prices

ﬁhﬂ-gJ Janata Bank has disbursed a
amid fears of a possible crash.

loan of Tk 45 00 crores on

nishes “"price-sensitive infor-
mation” to the DSE in writing

execution for optimum devel-
opment of the country's water

in any day.

Under the system the DSE

poverty alleviation and self-

resources on which the overall

In case the security of a ing to enlist for new issues. The  will cancél trading of any secu- South Korea. he added. 'mplo nt schemes among | €°2stal embankment project development of the country de-
listed company is traded in the newly enlisted companies are rity if its price rises or {alls by The market had reacted 59 destitute women. land- pari C Singer Beel, pcnch
DSE for the first time. the bid Wonderland Toys Limited and more than 10 per cent over that sharply just after imposition of less r and unemployed ' "

limits will not be applicable for
six market days. the press re-
lease said.

Investment Corporation of
Bangladesh (ICB)s th Mutual
Fun

of the previous day.
"We examined the pros and
cdns belore Laking a final deci-

the systemn but it returned al-
most to its earlier position. the
official noted.

youth Sufficient fund for
poverty alleviation credit has
also been prbwvided to branches.
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" CEDAR

TRAIF' WORKSHOP ON

| CEDAR > '+ ROACH TO POVERT
ALL“ LI RAL DEVE 0P

CEDAR (Gnncern for Environmental Develﬂpment and Researchi arranged a fnur day
training programme on approach to poverty alleviation & rural development at its central
office at Dhanmondi in the city from October 12. Shafiqul Alam, Executive Director, inau-
gurated the training programme. Project Coordinator (IGP) Shaheen conducted the
programme. Project Coordinator (STDS HIV/AIDS) Tariqul Islam, Administrative Officer
Shamsul Kahlr also attended the programme.

16 govt sugar mills may
go for production soon

By Staff Correspondent

Country's 16 siate-owned
sugar mills are likely to go for

production next week with a
target of 215,000 metric tons of
sugar this crushing season.

According to official
sources, three sugar mills: Ra-
jshahi, North Bengal and Na-
tore sugar mills, will start
crushing sugar cane on October
25.

An official of the
Bangladesh Sugar and Food In-
dustries Corporation has said
other mills would go for produc-
tion early next month.

Country's s mills pro-
duced 183,934 tons of dur-
ing 1995-96 crushi SE€ASO0I
against the set target of 218,000

tons.

"We failed to reach the tar
last time mainly due to sudden
flash flood at the Northern
zone. an intensive area for s
arcane production,” said the
licial.

He said BSFIC has about
30,000 tons of in its stock
which. he expects is likely to
meet the demand of the country
for twenty more day: “We can

Olymplc ties up |
with Parle

Olympic Industries Limited
Dhaka and Parle of India have
signed an agreement for pro-
cessing, packaging and market-
ing of ﬁmtl brand of fruit juice
drmk in Bangladesh, says a
press release.

The agreement was signed
recently by the Managing Direc-
tor of Olympic Industries Lim-
ited, Mubarak Ali
Chairman of Parle,
Chowdhan.

Under the accord, an ultra
modern sophisticated plant
will be set up as an unit of
Olympic Industries Limited.
The machinery is being sup-
Flied by M /s Alfa Laval/Sweden
ndia. An agreement to this ef-
fect has also been signed with
Tetra Pak India Limited.

The plant is likely to cost

the sc.‘:Fru:ulturt minister
stres the need for ensuring
optimum utilisation of avail-
able domestic resources in
cultural research as "the huands
of donor agencies have been
gradually shrinking.”

She said farmers are the
users of agriculture technology
and so it is necessary to inno-
vate new agri-technologies
suitable to the farmers’ tradi-
tional farm atmosphere that
could increase the acceptability
of technologies.

Agriculture, Food, Disaster
Management and Relief Minis-
ter Matia Chowdhury has called
for building an effective and
sustainable agricultural re-
search system to face the chal-
lenges of the 21st century re-
ports UNB.

She made the call while in-
augurating a 2-day workshop

esterday on the occasion of
aunching the Taka 240 crore
Agricultural Research Man-
agement Project (ARMP), aided
by the World Bank.

World Bank Mission Chief The agriculture minister
m Dhaka Pierre Landell-Mills, suggested that the country's
Agriculture Secretary Dr AM M aﬁricultural research system
Shawkat Ali, and Fisheries and should be reorganised to k
Livestock Secretary M Irshadul  pace with the recent worldwi

and the
Prakash

Taka 100 million. It is expected | ‘iaq addressed the inaugural change in agricultural research
to go into production in about a | function as special guests. and technology development.
year. Speaking on the occasion, During the last few years,
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Alhaj Md Abdul Maleque, Chairman of Central Insurance Company Ltd, addressing the
eighth Annual General Meeting of the Company at Sonargaon hotel in the city on

Saturday. On his right Md Hashmat Ali, Managing Director (incharge), Shah Alam
Chowdhury, Ex-Chairman and Alhaj Md Shahjahan, Director and on his left Haji MA
Malek, Ex-Chairman, MR Ali, AKM Azizur Rahman, Haji Md Amjad Hossain, Director of
the company also seen in the picture.

Build effective agmcultural
research system: Matia

agricultural research could not
achieve any remarkable success
in the country due to inadequate
allocations, she said and
criticised top-down planning,
slow programme implementa-
tion, research ha no link
with the farmers and lack of ac-

countability.
Matia her concern
at the gradual decrease of land

fertility following excessive use
of chemical fertiliser and re-
duction of cr{;Eoylelda other
than rice. She pointed out
stagnancy in rice production in
SOIme areas.

The present government, she
said, has formulated a law for
closer linkage of the NARS
(national cultural research
system) institutions under the
supervision of Bangladesh
Agricultural Research Council
(BARC).

"Henceforth, the BARC will
review the annual research pro-
grammes and of activi-

ties of the N institutions."”
she added.
Pierre Landell-Mills

stressed the need for result-ori-
ented research programmes to

increase yield lhmugh better
method. He said poverty and
malnutrition could not re-

moved without increasing the
food production.
Implementation of the
ARMP project will formally be-
through the workshop un-
er joint collaboration of eight
agriculture research institu-
tions of the country BARC,
BARI, BRRI, BJRI, BSRI, BFRI,
FRI and BLRI.
eﬁgjeﬂ launching cere-
mnn}r held at the auditorium of
BARC, was chaired by its execu-
tive chairman Dr M S U
Chowdhury. BARC member-di-
rector (P&E) Dr Nurul Alam de-
livered the welcome address.

sell our fresh sugar by that
time

During the last crunhlnl
nur sugar mills of Faridpu

atore and th."h&cn{
earned profits while
Bangla and Shyampur Sugay
mills incurred losses.

Jap;n gives
$ 1,390,000 to
ICDDR,B

The government of Japan
ave | 390000 US dollars to
CDDR.B. the Centre for Health
and Population Research, to
E'ear up its activities, reports

The Ambassador of Japan in
Hmdﬂh Yoshikazu eko
h over the cheque to the
Director of ICDDR,B Prof De-
missie Habte in a simple cere-
mony here yesterday, says a
ICDDR,B press release.

This grant includes the 1996
annual contribution of 680, ﬂ-DD
US dollars from the
ment of Ja nnd an
mul 710,

construction nf physic
cilities of the Matlab Interna-
tional Family Planning

Training Centre.

ICDDR,B Director Habte
thanked the Ambassador for
the contribution which will be
used to meet ICDDR,B's activi-
ties in the Clinical Science and
the Laboratory Science Divi-
sion during 1996. .

In addition, the Japanese
grant will be used for the cen-
tre's SAARC Fellowships and
Training activities as well.

The Japanese Ambassador
appreciated the role of ICDDR,B
and said "Japan is pleased to
mnhnuc its support for the cen-

'Bangladesh to get

Tk 73m as grant
from Netherlands

Bangladesh will receive
3.014 million Dutch guilders,
equivalent to Taka 73 million,
as grant from the Netherlands
government for the mainte-*
nance of food storage El?NdBm
in the country

An a l:v::m:nt was signed
here yes ecr for financing the
proj ect titl "Hainten.mcc of
Food Storage Godowns, 2nd
Phase."

ERD joint secretary Abu
Saleh and the Netherlands am-
bassador in Dhaka Robert- A
Vornis signed the agreement on
Qehalf of their respective gov-
ernments.

The grant assistance, pro-
vided under this agreement,
will be spent for th: ect to
be implemented b irec-
tnrat: of Food u :r thc Min-

of Food.
; e main objective of the
project are to institutionalise

"the Maintenance Unit within
the Ministry of Food and to

prepare a realistie policy for the .
repair and maintenance of food

godowns.

r-ﬁ

Minister for Water Resources Abdur Razzaq presiding over a Review Meeting of Water
Development Board held at the BWDRB's conference room yesterday. Water Resources
Secretary Dr ATM Shamsul Huda and Chairman, BWDB MA Salam are also seen in the

pict ure

CSE becomes FEAS member

Chittagong Stock Exchange
has brcumc a Iull: member of the
Federation of Euro-Asian Stock
Exchanges (FEAS) based in Is-
tanbul, Turkey. says a press re-
lease.

The membership was given

" on Thursday at the General As-

sembly Meeting pf FEAS held
ctober 15-18 in Isfahan.
Iran.

This is the first entry of CSE
in an [ndernational Federation
of Stock Exchanges as a full
member. Earlier CSE was ad-
mitted as a Corresponding
Member of Federation of Inter-
national Stock Exchange (FIBV)
based in France.

FEAS is an International
Federation of Exchanges from
Europe and Asia established to
encourage cooperation among
the member Exchanges, to pro-
mote and develop the securities
market in the respective coun-
tries and also to develop an in-
tegrated international market.

A three-member delegation

from CSE headed by its Presi--

dent Amir Khosru Mahmud
Chowdhury, MP, participated
in the Assembly. Other mem-
bers of the dﬂlegatinn included

Syed Mahmudul Huq, Director

and AGM bhamsu Kamal,

Chiel Executive Officer of CSE.
The membership aspirants

Emirates increases

flights tq:Africa, .,

Emirates will increase the

fﬂ: uency of ﬁlghti ‘between
ai and its an destina-
tinns Johannesburg and
Nairobi from the end of this
month, says a press release.
Flights to Johannesburg in-
crease from three to four each
week from October 27.
Flights to Nairobi increase
from two to three each week

from October 29 and from
three to four each on De-
cember B.

Shoaib Khoory, Emirates’
Senior General M er Com-

mercial Operations (Middle
East, Africa and the CIS), said:
"these increases are in response
to market demand on two of our
busiest routes. We are grateful to
the governments of South
Africa and Kenya for permis-
sion to increase capacity.”

- IR —— “"‘t"E'-'-‘."-

in this FEAS Annual Assembly
were Tirana Stock Em:hnng:
Chittagong Stock Exchange.
Dhaka Stock Exchange and
Cyprus Stock Exchange. It
should be mentioned here that
only one Stock Exc in a
country is given full member-
in and the other as-

Stock Exchanges may be
glven associate membership
provided they fulfill the re-
quirements set by FEAS,

The CSE delegation while in
Tehran on 15th Oct IEFBG was
iven an audience l)r the

on'ble President of the
Republic of Iran Ali Akbar

Hashemi Rafsanzani.
A memorandum of under-

(MOU) was also signed
between Chit ng Stock Ex-
change and Tehran Stock Ex-
change on Saturda g for mutual
cooperations. Shams
Ardekani, Adviser to the Ira-
nian President and Secretary

General of Iran Chamber of
Commerce, Industries and
‘Mines and Syed Mozzem Ali,
Bangladesh Ambassador in

Iran witnessed the signi of
the MOU. ™
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Saudi Arabian Airlines distributed awards and certificates among top cargo and travel

agents at Surma Room in Sonargaon Hotel in the city

on Monday. Picture shows

recipients of the awards and certificates along with Tarig A R Katoah (sitting 3rd from
left), Manager of Saudi Arabian Airlines for Bangladesh and Nepal and other SV nt.aﬂ'

Commodity market: Prices of oil up, sugar, grains down over the week

LONDON, Oct 20: After
months of feverish excitement,
calm has returmed to the world's
cereal markets, with the
prospect that the United States,
the world's number one ex-
porter, will produce bumper
soys, maize (corn) and wheat
crops this year, reports AFP.

week to 384 dollars per ounce.
COPPER: Tension. Tension
is high on the copper market, as
copper stocks stored in the
warehouses of the London
Metal Exchange (LME) continue
to shrink mysteriously, with a

plunge of 30,075 tonnes to
172,425 this week.

turned better and prices eased
back as warehouses began to
stock up on grain once more.

In contrast. crude oil prices
flared up again. ignited by rock
bottom stock levels in con-
sumer countries and a renewed
outbreak of tension in Iraq.

GOLD: Calm. The price of

On the Chicago market, the old remained at around 380 LEAD: Fall. The price of this
Mecca for cereals traders the ollars per ounce, amid quiet metal fell under the effect of
world over, price fell steadily {rading: some nervous in- weak demand, losing 30 dollars

this week, wheat prices fell to
about four dollars per bushel (of
27.216 kilos each), compared
with seven dollars in April,
when excitement was at fever-
pitch.
At that time, the market
feared that the American great
plains would produce a poor

to 735 dollars per tonne. The
sh%ht drop in LME stocks (down
tonnes to 116,250 tonnes)

did not provide much cheer.
ZINC: Decline. Zinc prices
lost around 15 dollars to 1,020
dollars per tonne, on a de-
pressed market. The llszg pre-
dicted that demand would rise

vestors were encouraged to buy
old after Russian President
oris Yeltsin sacked his
Security Adviser Alexander
Lebed, the GNI trading house
said.
HIL?ER' Drop. The price of
silver, which last week shot up,
suddenly dropped like a shot.

s harvest use of harsh  The price fell by 15 cents to 4.90 by 2.8 per cent in 1997 to 7.77
weather, which would have pre- dollars per ounce. million tonnes, exceeding out-
vented warehouses from re- PLA : Tarnished. The put of 7.32 million tonnes.

low stock levels after a  price of the precious metal has ALUMINIUM: Higher. The
string of bad harvests. continued to plummet, weighed | price of aluminium rose by 30
" To the relief of Chicago down by over-abundant sup- dollars to 1,360 dollars per

traders, the weather finally

plies. It fell by four dollars this  tgonne, supported by copper’s

gains and fears ol political
unrest in Russia, which is one
of the biggest aluminium ex-
porters to the West,

NICKEL: Lower. The price of
this metal fell by about 60 dol-
lars to 7.070 dollars per tonne
on a subdued market. A rise of
1.080 tonnes to 41,550 tonnes
in LME reserves drove prices
downwards.

TIN: Down. The price of tin
fell by around 100 dollars to
5.970 dollars per tonne while
LME stocks dropped by 190

to 9,785

tongg Furnace, trude prices
hit a record high since January
199] as stocks in consumer
countries, and in particular the

hit ttom.
E%Ergﬁtggov: 2% ars per
barrel, before slipping back to
24.40 dollars, which was
nonetheless 70 cents higher
than last week. ?

RUBBER: Soft. The price
Rsk, rubber, which is produced

. mainly in Thailand, fell by 10

pounds to 827.5
tonne as tyre manu
back on purchases.

COCOA: Fluctuating. After
an initial fall, the price of this
tropical bean recovered to reach
around 1.000 pounds per tonne,
lifted by speculative buying.
Over the week, however. the
price of cocoa was down bj,r 10
pournds.

COFFEE: Bitter. The price of
robusta coffee in London fell by
75 dollars to 1,400 dollars
tonne. aflter a spate of apecu?c
tive selling in New York and by
exporters in London.

TEA: Stable. Prices held
stable in the London auction
houses. where medium-quality
teas were trading at 106 pence
per kilogr

suG : Hclung. The price
of sugar fell by five dollars to
315 dollars per tonne in Lon-
don, weighed down by the

unds per
acturers cut

- prospect of plentiful harvests
around the world

world, particularly

dollars to 875 dollars per

in Brazil.

VEGETABLE OILS: Sliding.
The price of a shi on
predictions of a strong harvest

in the United States made b
the US Department of Agricul-
ture.

The 1996 harvest of the
world’s biggest producer is now
expected to total 63.85 million
tonnes, up from 61.77 forecast
previously. This sparked a wave
of speculative selling on the
Chicago futures market. In Rot-
terdam, the price of soya oil
plunged three guilders to 89
guilders 100 kilograms.

PALM OIL prices were
dragged down in a's wake,
an t 25 dollars to 525 dol-

lars tonmne.
OIL fell by five
tonne.

SUNFLOWER OIL fell by 25
dollars to 525 dollars per tonne.
RAPESEED OIL fell by four
guilders to 93 per 100 kilo-
grams. However, experts from

on the American
which have hel
of winter wheat in the world's

cents to 2.
fof 27.216 kilograms each).

sowing conditions,
because of a plentiful
harvest this season, nota
maize. -

the specialist publication, oil
world predicted that world out-
put would fall by 13 per cent
this year after a mediocre har-
vest in many producer coun-
tries.

GRAINS: Fall. Grain Ces
in Chicago fell because of
favourable weather conditions

t plains,
the sowing

most important exporter coun-

try.

WHEAT rices on the
Chicago of Trade (CBOT)
fell by 14 cents to 4.11 dollars

bushel (delivery in Decem-
MAIZE s fell by seven
dollars per bushel

In addition to the favourable
prices fell
ain

of
The

COTTON: Shrunk.

USDA spread panic among
dealers by publishing a blqr
than-expected figure for this

ta is the world's

?ars harvest in the United

m% ucer country.
ell aﬂe:r the authorities
Ealﬂ that the country had pro-
duced 18.19 million bales (of
217.7 kilograms each).
Washington predicted that
the United tes would see ﬁ.

export market shrink in the
comii
stocks in the country would rise

by 25 per cent.

wh T SRS eyt

fell by one cent to 74 .95 cents

per

$O0L: Warming
demand Hl’ted wool
the eastern index for Aus-

tralian auction houses rose by
11 Australian cents to 564 cents

months and cotton

nm.‘

increased
prices and

per am. The nt'h'h
@iade fibres on thl‘

market rose by H}prnr-tln-llﬂ
pence per kilo.




