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Central Insurance
declares 12 pc
dividend

The 8th Annual General
Meeting of Central Insurance
Co. Ltd. was held on Saturday at

Pan Pacific Hotel in
the with Alhaj Md Abdul
Malegque, Chairman of the

of Directors of the com-
m large number of share-
attended the meeting in

the chair, says a press release.

The chairman in his speech
welcomed the shareholders and
explained the overall perfor-
mances of the company during
the under review.

ipating in the discus-
sions, the shareholders present
highly lg:lrﬁ:inted the perfor-
mances of the company and ex-
pressed their full confidence in
the management. T'hr‘y also put
forward some valuable sugges-
tions for bri about more
efficiency and profitability of
the Company in future.

The annual report of the
company for the year 1995
shows that the y earned
a um amounting to
Tk 11.70 crore which was ;
10.79 crore in 1994.

The cnmpan‘;kcarncd a pre-
tax profit of . 1.56 crore

was Tk. 1.28 crore in the

ous year.

The total asset of the com-
pany at the end of the year 1995
rose to Tk. 26.46 crore, while
the toal amount of investment
during the year stood at Tk.
10.27 crore from Tk. 8.85 crore.

The shareholders of the
company unanimously adopted
the Directors Report, Audited
Accounts and the Report of the
Auditors for the year 1995 and
also declared 12 per cent divieid

(i.e. interim 10 per cent final
(29 per cent) the meeting.

BFFEA greets
new FBCCI
office-bearers

The Bangladesh Frozen
Foods Exporters Association
(BFFEA) yesterday greeted the
newly elected office-bearers of
Federation of Bangladesh
Chambers of Commerce and In-
dustry, reports UNB.

Et?prcsaing their all-out co-
operation to newly elected lead-
ers of the top business of
the country, BFFEA President
Dr. Aftabuzzaman in a state-
menit hoped that the elected
leaders would be able to lead the

business community under the
context of free market econ-

y. . .
Emmlrates ad wins
int’l award

Emirates, the international
advertising campaign, featur-
ing award-winning passengers
flying an award-winning air-
line, itself won top prizes at
Media and Marketing maga-
zine's annual awards night in
London. Emirates has won over
100 international awards to
date, says a press release.

The campaign has been
voted Best Travel Campaign.
Best European Press Campaign
and was runner-up or Best
Global TV C . Judges de-
scribed the print campaign as
"very elegant” and "a great con-
cept” and also praised it for
having the potential to be effec-
tive in many different market.

The campaign, directed by
the airline's Corporate Com-
munications Department, was
created by Emirates new adver-
tising agency BDDH and the
media schedules were planned
by Mediacom. The television
commercial was directed by an
American, Ms Fatima Andrade,
and was shot on location in
Dubai with production in the
charge of Geraldine Lowe,

of Letters of Credit
(LCs) for imports declined by
about 15 per cent in terms of
value during the first two
months of current fiscal year
compared to that of previous
YEear s colres months.

According to a Bangladesh
Bank statement import LCs
worth Tk 4370.92 crore were
opened by authorised dealer
banks during July-August of
fiscal 1996-97 which is 14.77
per cent less than what it was
during the first two months ol
previous fiscal year

Meanwhile, LCs worth Tk
9327 .03 crore remained out-
standing till August 31 of fiscal
1996-97 the statement said

The Bank did not show any
reason for the fall in opening of
LCs for imports

But banking sources pointed
out that imports have been on
the decline since beginning of
this fiscal year.

Opening of LCs for imports
in the month of July was regis-
tered at Tk 2,231 crore which
was |1 per cent less than that ol
the corresponding period of the
previous year

Till July 31 this year LCs
worth Tk 9553. 18 crore were in
thr‘[]%ip-e line.

1e highest amount of LCs
valued at 1074 .44 crore were
opened for import of textile
fabrics and accessories for
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LCs in July-Aug fall by
15pc to Tk 4370.92 cr

By Staff Correspondent
garments, during the first two
months of this fiscal year.

The next item was chemicals
and chemical products with
about Tk 326 crore LCs opened
during the period.

Amu% the other major
]

items, worth Tk 308.08
Crore were for import of
machinery, 119.87 crore for

motor vehicles, Tk 16.58 crore
for rice, Tk 43.36 crore for
sugar, Tk 60.36 crore for pulses,
Tk 39 16 crore for milk food, Tk

Pakshi div of BR
earns Tk 17.40 cr
during July-Sept

The Pakshi Division of
Bangladesh Railway has earned
additional Tk 2 13 crore during
the first three months of the
current fiscal year. reports
LINB

In a statement vesterday.
Bangladesh Railway said it
earned Tk 17.40 crore during
July to September this year
compared 10 Tk 1527 crore in
last fiscal

During the period. it earned
Tk 11.45 lakh as fare and fine
from 12 261 non-bonalide pas
sengers after identifying them
in a massive checking

106.63 crore for edible oil, Tk
10.74 crore for Oil seeds, Tk
134 48 crore for raw cotton and
synthetic fibre, Tk 79.35 crore
for scrap vessels, Tk 93 crore
for cement, Tk 295.63 crore for
POL and Tk 181.8] crore for Cl
sheets, BP sheets, GP sheets, an
tin plate.
owever, Tk 2163.9] crore
worth of textile fabrics and
arments accessories — the
ighest amount among the out-
standing bills — are in the
Ripchn-t till August 31 of this
scal year
Among the other outstand-
; import items are rice Tk
133.13 crore wheat Tk 43.95
crore, sugar Tk 70.63 crore,
ulses Tk 50.18 crore, edible oll
103 corore, milk food Tk
75.06 crore, oil seeds and rape
sees Tk 086 crore, raw cotton
and synthetic fibre Tk 195.28
crore. yarn Tk 161.57 crore,
drug and medicine Tk 18.90
crore. POL Tk 275.16 crore,.
Pharmaceutical raw materials
Tk 132 42 crore, lertilizer Tk
107.36 core. coal and coke Tk
18.83 crore, cetnent Tk 119.73
crore, clinker and lime stone
Tk 24.57 crore, Cl sheels, BP
sheets, GP sheets and tine plate
Tk 250.38 crore, machinery Tk
1906.27 crore. other iron and
steel products Tk 53.15 crore,
scrap vessels Tk 21.46 crore and
motor vehicles Tk 137.55 crore.

Series yesterday.

Rajan Arulananthan, Head of Operations in Bangladesh, Citibank NA, talking to students
of the Department of Career Services at North South University on the Fall Speaker

BTN

US goods and services trade
deficit shrank to 10.8 billion
dollars in August from a revised
11.6 billion in July, the Com-
merce Department announced
yesterday, says AFP.

The shortiall with Japan de-
clined to 3.8 billion dollars
from five billion dollars a year
ago and 4.3 billion dollars in

the year, the deficit with Japan
amounted to 30.4 billion dol-

lars, down 28
42.5 billion dollars in the same
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period last year.

The department noted that
the eight-month deficit with
Japan was the lowest for that
period since 1992,

But with China, the August
deficit expanded to 4.7 billion
dollars from 3.9 billion a year
earlier and 3.8 billion dollars
in July.

On Wall Street, analysts had
predicted that the overall
deficit would narrow to 9.4 bil-
lion dollars in August.

The trade deficit in July was
revised downwards to 11.6 bil-
lion dollars from the initial es-

timate of 11.7 billion.
For the first eight months of
1996, the shortfall came to 74.7

billion dollars, down from 78.8
billion in same period last year.

The narrower deficit in Au-
gust reflected a larger increase
in exports compared to the in-
crease in imports, the Com-

US trade deficit shrinks | Rhone-Poulenc -
to $ 10.8b in Aug

WASHINGTON, Oct 19: The

Rorer VP in city

The Vice President (Mark-
eting) of Rhone-Poulenc Rorer
Liisa Palme is in the capital on
a 4-day visit to Bangladesh,
Says a press release.

Her mission is to review the
marketing operations of
Rhone-Poulenc Rorer
Bangladesh Ltd. and Fisons
(Bangladesh) Ltd.

Liisa Palme visited main
medical institutions such as the
IPGM &R, BIRDEM, ICDDR,B
and Cancer Institute. She was
very impressed with the efforts
being made in Bangladesh to
provide healthcare to patients,
even in the face of many con-
straints.

Vietnam leading
gold consumer 1n

South-East Asia

HANOI, Oct 19: Vietnam has
become the biggest gold con-
sumer in South-East Asia, us-
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Shippers’ Council of Bang-
ladesh has been elected unan-
imously associate member of
the Federation of ASEAN
Shippers’ Council (FASC). says
a press release.

The election was held at the
three-day 19th Annual General
Meeting of the ASEAN council
in the Thai capital Bangkok re-
cently.

The Shippers’ Council of
Bangladesh was represented at
the meeting by its Chairman
MR Ali.

The proposal for
Bangladesh's membership was
tabled by Kerk C State
Minister of International Trade
and lnduntr% Malaysia who is
the current Chairman of FASC.

Citibank official
talks with
NSU students

Rajan Arulananthan, Head
of Operations in Bangladesh,
Citibank NA, svﬂterdl. gave a
talk on Fall Speaker les at
the Department of Career Ser-
vices of the North South Uni-
versitly, says a press release.

The Fall Speaker Series is
designed to introduce students
and faculty to leading figures
from the industry

He spoke on %lﬂhlnl NA
with special emphasis on man-
agemen! ol commercial loans.

Tanya Gupta, Coordinator,
Department ol Career Services,
Dr Musa, Coordinator, Depart-
ment of Business Administra-
tion and Ms Rumana Chowd-
hury. Internship Officer, were
also present.

He talked about the impor-

tance of a clearly defined busi-
ness strategy. a focused
market, ¢ hensive

acceptance minimum
profitability standards and ap-
propriate concentration limits

which are all standards that
Citibank tries to apply. :

also discus .~ in
cular concentration risk,

Bank holiday
I bt ¢ coreoan s o

closed en Tuesday on account of
Durga puja, a central bank
press release said yesterday.

reports UNB.

HYUNDAI

CARS THAT MAKE SENSE

Qatar, Pakistan going
ahead with $3.5b
gas pipeline projec

ABU DHABI. Oct 19: Qatar
and Pakistan are pressin
ahead with a multi-billion-dol-
lar project to build a pipeline to
supply natural gas to the south
Asian country. the project's
manager said yesterday, reports
AFP.

The construction of the
1.670-kilometre (1. .000-mile)
gasline will begin in 1998 and
gas will be delivered to Pak-
istan three years later. Mo-
hammed Makawi told the
United Arab Emirates (UJAE)
llf’“’;ﬁlpt’! Al-Ittihad

“The technical studies for
the pr t have almost been
completed Implementation
measures. including the con-
struction of the gipﬁlint. will
commence in 1998 and gas will
be delivered to Pakistan in
2001 " he said.

Makawi said the project
would cost around 3.5 billion
dollars and the pipeline would
pump |.6 billlon cubic feet (48

million qubic metres) of gas per

day from Qatar's north field,
the biggest gas reservoir in the
world

The project will be carried
out by a consortium grouping
the UAE -based Crescent
Petroleum Company. Brown
and Roots of the United States,
the Canadian Company Trans-
Canada and Japan's Itoshu.
Another consortium led by
France's Total will dﬂtl:ﬂ: ﬂ}:l
wells in the north field, he
added.

“The gas network in Pak-
istan is very advanced. It only

requires some limited expan-
ﬂ for the pipeline project.” he

He did not say who would fi-
nance the project or whether
the 3 5 billion dollars cover
both the construction of the

The pipeline will run from

Qatar f.hrl:Mjh the
emirates to the L‘}Tm

Diba in the Guif of Oman. where
it will be extended under the sea
to the southern Pakistani port
of Karachi, Makawi said.

The Watar-Pakistan sline
haa.'] been on the cards glﬂr
eral years but it was held ug
technical problems and bf
ETCES O FI"H!'E!

‘'One of the main obstacles
was how to determine the price
of the gas But such a
has been tackled.” Makawi said
without elaborating.

Qatar has the third largest
gas reserves after those in Rus-

sia and Iran, estimated a ne
236 trillion cubic feet (7.1 tril-
lion cubic metres).

The Gulf state, a small OPEC
oil producer, has been Involved
in major projects to tap those
reserves and become the top
producer of liquefied natural
gas in the world. Indonesia is
currently the biggest LNG
power .

India has sought to buy nat-
ural gas from Watar through a
pipeline but the pr t was
dropped last year after Pak-
istan refu passage of the
gasline

e —
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A three-day art exhibition of the young painters was

&

inaugurated by Mr Masih-ul-Karim, M D of Berger Paints

Bangladesh Ltd. in the city.

| Pakistan reaches

accord with IMF
on releasing
$ 400m loans

e e resciad A
s

with the International Mone-
tary Fund (IMF) in talks aimed

Bhutto from talks in Washing-

ton to an agreement had

million dollars of a mil-
lion dollar credit the fund had

Sources here said an IMF

tion was in com-

ing weeks for a detailed

scrutiny of the and

implementation of the reforms
promised by Pakistan.

They said the IMF had been

and improve 1evenue collec-
tion.

Corruption costs
Vietnam $150m

in four years

HANOI. Oct 19: Corruption
has cost Vietnam at lcast 150
million dollars in the iast four
years according to an official
report published Friday

report, released Tuesday
to deputies at the second annual
session of the National Assem-

bly. said nearly 5.000 cases of
corruption been
recor from January 1993 to

o i af

Corru -
fected the financial

real estate and medical insur-
ance seclors, the newspaper
quoted state Assistant Inspec-
tor-General Duong Ngoc Son as
sa

ying.
Son cited Vietnam's t.*_
corruption case., inveoilving

Tamexco, a formed
the Communist in
ern Ho €ht Minh %._ m
eral banks which to

for a code of to fight
corruption senior
s to declare and
inheritance.
Experts say the true extent of

corruption is probably much
wider, given official ﬂ%xr.:
only refer to cases that

Ihumupumd.

Taxphobi

Following is the concluding part of the article published on

Agricultural Income:

Saturday.

The employee

owns 5 acres of

agricultural land. His holdings

yield double crop a year. He shows the following computation.

rk:ld acre 30 mds of paddy

Price of paddy comes to

Less 60 per cent cost of
oduction

as provided in law)

Income (net income)
from agriculture

total yield
(double crop) comes to

: = (300 mds *Tk. 225) Tk. 67,500

() Thk. 40,500

Tk. 27.000

Dividend.
The empl d the relevant income year has received
dividend of ;Fﬂa%.ﬂﬂ from share of public limited

companies. He purchased the share with money

borrowed from

bank. He computes his income from dividend in the following

admissible investment now

goes up

a: How to overcome it

By Mohammad Delwar Husain

to Taka 67.220. the

modality being the same as is the situation-I. Tax credit on

Taka 67,220 @ 15

cent comes to taka 10,083 being the

per
amount deductible from the total tax.

Total Tax as shown above is
Less investment tax credit:
@ 15 pc on Tk. 67,220

Total tax payable

—- Tk. 55,275

e Tk. I-] 10,083

Tax on salary (ST):
ST= Total tax * Salary income
or, 5ST=45.192"* 1.82 800
338100
or ST= Tk. 24 434
Tax On Other Income:
Total Tax Tk. 45,192-ST TK 24 434
= Tk. 20,758
Hence,
Tax on salary =Tk. 24,434
Tax on other income = Tk. 20,758
Having thus grappled with the complexity of income
computation and tax , the employee is now to file his tax
return in the correct ﬂ:-ucedun: He has quite a few be-
fore him. He can file his return under normal law or he can file

Tender Notice
No. 21/1996-97

8. If more than one tenders quoting the some lowest rate
_ will be held to seiect the lowest
tenderer on 12/11/96 at 11:00 AM at the office of the

(N.B: Other details are described in the tender)
Md Lokman Hakim Mallik

Public Works Division, Pirojpur

merce D t said. ing 35 tons of the precious
The value of exports rose metal in 1995, reports hua.
three per cent to 69.3 billion

In recent years, Vietnam's
demand for an has risen by an
average of 20 per cent a year, the
Vietnam news quoles W K
Cruikshanks, the chief repre-
sentative of the World Gold
| Council (WGC) as saying today.

dollars from 67.3 billion in
July, reflecting higher overseas
deliveries of capital goods, in-
dustrial supplies and materials,
consumer goods and automo-
tive vehicles and parts.

Project for construction of 44
newly formed district
headquarters in Bangladesh one
at Pirojpur. Sub-head:
Providing interval sewerage
and water supply system at
600 sft (4 unit) staff quarters
of Pirojpur Police Line. Year
1996-97.

Tk 1,48,172/-

Tk 2,963/-

29/10/96 during office hours.

30/10/96 at 12:00 Noon and
will be opened on the same
day at 12:15 PM (in presence
of the interested contractors).
At all the Divisions under
Directorate of Public Works
Circle, Barisal and Khulna
Public Works Division-1/2.
Special first class, first class
and second class sanitary and
plumbing contractors.

Mr. Mahmudul Huq, Director ¢
seen receiving Export Trophy from Prime Minister Sheikh
Hasgina at a function organised by Ministry of Commerce
and EPB at Osmani Memorial Auditorium on Sunday. "

Executive Engineer

quantum, he is also facing
liabilities pertain.ng to

Total income

When total income was
' the only source, the
36;160

total income due to aggregation of all sources has increased, his

manner:;
Dividend , Tk. 50,000
Less interest on loan (-) Tk. 10,000
Income from dividend Tk. 40,000
Less exemnpt Tk. 30.000
Net income from dividend Tk. 10,000
Interest of fixed deposits:
The employee has received Tk. 60,000 as interest on fixed de-

posit maintained with a bank. He has shown the entire amount
as income i.e. interest income Taka 60,000.

The employee having thus calculated his income correctly
from each source, now aggregates these as follows:

Income Aggregation:
Salary income : Tk 1.82,800
House property income : Tk 58,300
cultural income : Tk 27,000
dend : Tk 10,000
Bank Interest Tk 60,000
Total income Tk 3,38.100

The employee had a relatively easier problem to handle to
figure his tax while he had only employment income. Now on
aggregation of al' sources, his income has not only increased in
a new problem of figuring his tax

income, which his employer has
undertaken to bear, Hence he is required to figure his total tax

Hﬂhﬂit;] as well as the portion of liability his employer is to

nding the exercise little puzzling, he goes to a tax
consultant who guides him as follows:-

Figuring Tax:
- Tk. 338,100

Eit 2.83,100

Tk. (-) 75,000

1@ 15%i]
Tk. 2,08,100
Tk. (-) 1,60,000

Tk. 48,100
TDT31 Tax:

Investment Tax Credit:

Investment scenario here undergoes a complete change.
ted with emp t income as

investment was red at Tk
against investment claimed at Taka 76,000. Now that

Tax Nil
Tax Tk. 11,250

On 1st
On the next

Tax Tk. 3(20{){]

Tk 12,025
Tk. 55,275

his return under self assessment scheme. In either case he is to
file his return within 15 September or within such date
extended by :[hc Nl._B.R. Since self assessment scheme is an
incentive package for tax s to h them avoid
legal fnrmglltjc:glnvulvad wipawmrma] filing, the un;ﬂoyumhhi
taken a wise decision to file his tax return under self assess-
ment scheme. Although he has heard about the advantages of
the scheme he is not fully aware of the conditionalities associ-
ated with the said scheme. T a brief from a tax consultant
he came to know the following conditions he is to fulfil for
availing of the scheme:

Tax return is to be filed within 15 September or such date ex-
tended by the N.B.R.
I f‘iIllg payable is paid on or before the date on which the return
s :

The return shall be accompanied by a statement showing
particulars of income.

The return shall be accompanied by a statement of assets
and liabilities.

The return does not show any loss or lesser income than the
income last assessed.

Assessment on the basis of such return does not result in

refund.
Tax paid shall not be less than Tk. 1200/=
return form.

Return shall be filed in a
The employee now feels fairly educated on the modalities of

the self assessment scheme. He finds that he can

hend the intricacies of the scheme and file his own tax return.
He thus files his return. His return is immediately accepted by
his assessing officer, who communicates him by an order in

writing.

Int ng discussion the was in fact my read-
ers in proxy. matters and tax laws are by no means palat-
able subjects. | have just tried to bring a situation to my
readers most of whom I believe may replicate it in their
individual tax problems themselves. If even a few of them have
succeeded in doing so, [ will feel immensely rewarded.
r::ddﬂ! n;}ny ple?le bear in m::d that qumln frequen
unde cmnremoeml needs economy. They
are sed to sustain interest and update their knowledge
as ds ch that may appear in the Finance Act each
year by way of legislative enactments. (The model built up here
%?umdmthwmﬂr&ﬂﬂhﬂnm” 1995-

(The writer is a Commissione? of Income Tad)



