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DSE MARKET

DSE pnce index 2067.63
Market capital Tk 14466.27 cr
Transactions 1 volume 574394
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Supplement

Today's 16-page issue of
The Duily Star contains a
4-page special
supplement on the
first anniversary of
Chittagong Stock
Exchange
Pages 13-16

NEWS BRIEFS

JCD leader Pintu
granted bail

Jativatabadi Chhatra Dal
WCD) leader Nasiruddin Ahmed
Pintu was yesterday granted
bail in the Shamsul Haque
Shanti murder case filed with
Lalbagh police, reports UNB.

District and Sessions Judge
M Abdus Salam allowed his
bhail upon a security bond of Tk
35,000 and a lawyer standing

surety.

Acﬁ'n-cau- Abdul Ahad Miah,
Advocate Sanaullah Miah and
Advocate WMasud Ahmed
Talukder appeared on behalf of
Pintu, Dhaka city unit Presi-
dent and senior Vice-President
of JCD central commiittee.

2 Jubo League, BCL
activists arrested
SIRAJGANJ . Oct 9: Two local

activists of ruling p‘}rs front

organisations wegl arrested
from Shahjadpur teday. Police

said Sir r:n of the Jubo
| tiar Rahman of
a League were ar-

resied Yor their alleged in-
volvement in stabbi Advo-
cate Abdul Hakim on tem-

ber 28, reports UNB.

Dacoity in Ctg

From Staff Correspondent

CHITTAGONG, Oct 9: Some
armed terrorists looted money
and valuables from a house at
Sagarika road under Pahartali
thana, this morning police
said. The terrorists stormed
into the house of one Abu Jafar
and with Tk 45.000/-
in cash and valuables. inchud-
ing gold ornaments at gunpoint.
A case has been filed Pa-
hartali thana.

Quake rocks ME
Turkey, Greece

NICOSIA. C . Oct 9: An
carthquake roc the Middile
E-aﬂ. Turkey and Greece on

. causing buildings
to sway and sending frightened
residents fleeing into streets.
There were no immediate re-
5 F'mﬂ magnit
was 6.3, said met Mete
lsikara. chief of the Kandilli

at of Bosporus Unmni-
versity in Turkey, reports AP
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Shahabuddin after taki ath as President
Shahabuddin after taking oath as President

Govt, Opposition should cooperate

Justice Shahabuddin Ahmed
was sworn in yesterday as the
14th President of the country.

Chief Justice ATM Afzal
administered the oath of office
to the 66-year-old new Presi-
dent at a simgle but impressive
ceremony at Darbar Hall of the
Bangabhaban.

Justice Shahabuddin suc-
ceeded Abdur Rahman Biswas
who left the Bangabhaban on
Tuesday on completion of his
five-year tenure. He was present
at the ceremony yesterday.

Biswas is the first elected
president to complete his term
in the country's 25-year his-
tory.

A nominee of the ruling
Awami League, Justice Sha-
habuddin, was elected President
ur on July 23.

arlier he had headed the
first-ever non-party caretaker
Fuvernmcnt in the country fol-
owing the mass upheaval that
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By Staff Correspondent

toppled the regime of HM Er-
shad in 1990.

The 10-minute swearing-in
ceremony began right at 10 am
with recitation from the holy
Quran at the packed huge Dar-

bar Hall.

Prime Minister Sheikh
Hasina, Speaker Humayun
Rashid Choudhury., former
presidents Mohammadullah
and Justice Ahsanuddin
Choudhury, former Chief advi-
sor Justice Muhammad
Habibur Rahman, city mayor
Mohammad Hanif, ministers,
members of parliament, judges
of the Supreme Court, top civil
and military officials, diplo-
mats. political leaders, senior
journalists and other digni-
taries were present.

Leader of the Opposition in
the Jatiya Sangsad and'BNP
chief Begum aleda Zia did
not attend the function while
senior BNP leaders were pre-
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stéring oath o

Shahabuddin Ahmed at the Bangabhaban yesterday.

Habiganj-2 by-polls
Ban on meetings,
processions from
Oct 13 midnight -
The Election Commission

(EC) has imposed a 72-hour ban
on meetings and processions

from the t of October 13
in Habiganj-2 constituency
where by-election will be held

on October 15, reports UNB
During the period, anybody

resorting to terrorism or acts of
indiscipline or intimidating
voters or persons involved In
the electoral process will be
sentenced to 2-7 years' Impris-
onment with fine, said a press
release of the Election Commis-
sion Secretariat yesierday.

See Page 12 Col 6

Demonstration
in front of

Indian HC

By Staff Correspondent

A group of people staged a
demonstration in front fi Lhe
Indian High Commission in the
city protesting alleged assault
of a young man by an official of
the mission yesterday moming

The demonstrators also put
up barricade for about half an
hour on Road No 2 at Dhan

| mondi where the High Commis-

| wilnesses

sior is situated. according to
_Dhanumndl thana
police brought the situation un-

| der control and extra police
| lorce was depiloyed

Sce Page 12 Col 4
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Later, Begum Zia called on
the new President at the
Bangabhaban in the evening.

As Cabinet Secretary Syed
Ahmed announced the start of
the swearing-in ceremony, out-
gning resident Biswas, Presi-

ent-elect Justice Shahabuddin
and the Chief Justice entered
the Darbar Hall. The National
Anthem was played after they
climbed the decorated podium.

On the dais, the President-
elect sat on the right and the

Chief Justice on the left of the.

outgoing President.

e verses recited from the
Quran were later translated
into Bangla: "...the Almighty
bestows honour on anyone he
chooses and takes away honour
from anyone he desires ...."

The Chief Justice then ad-
ministered the oath to Justice
Shahabuddin.

See Page 12 Col |
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PM calls on
President

Prime Minister Sheikh
Hasina made a courtesy call on
President Justice Shahabuddin
Ahmed at the Bangabhaban
Egsat:rday afternoon, reports

The Prime Minister exterided
warm felicitation on behalf of
the government and her party
to Justice Shahabuddin for his
assumption of the office of the
President of the republic for the
second time.

Reciprocating the feeling of
the Prime Minister, Justice
Shahabuddin thanks Sheikh
Hasina for her courtesy call.

During her stay with the

resident for over an hour, the

rime Minister exchanged
views on various national is-
sues.

LGRD and Cooperatives Min-

See Page 12 ol 7

Khaleda meets
Shahabuddin

Leader of the Opdposmun in
the Jatiya Sangsad and BNP
Chairperson Begum Khaleda
Zia paid a co call on Pres-
ident Shahabuddin Ahmed at
Bangabhaban yesterday
eve . s BSS.

BNP Secretary General Ab-
dul Mannan Bhuiyan, MP and
other senior party leaders ac-

companied Begum Zia.

Faulty seating
arrangement

at Darbar Hall

By Staff Correspondent

The Members of Parliament
(MPs) were given seats in the ex-
treme back rows during the
swearing-in ceremony of the
new President. Justice Sha-
habuddin Ahmed. at the Darbar
Hall of the Bangabhaban yes-
terday.

Seated ahead of them were

I and military officials.
m Court judges. diplo-

See Page 12 Col 4
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PM's 'no' to Mayor's plea
for metropolitan govt

Prime Minister Sheikh
Hasina disapproved the DCC
proposal for metropolitan gov-
ernment, saying except in the
Philippines such concept is
found nowhere in the world, re-
ports UNB.

During a meeting with DCC
Mayor Mohammad Hanif and
ward commissioners yesterday,
she said a committee had been
formed with LGRD Minister as
its Chairman to coordinate the
service organisations for
smooth working of the Dhaka
City Corporation. Mayor Hanif
is co-chairman of the coordi-
nation .

The Prime Minister hoped
that the coordination commit-
tee, where all the concerned de-
partments and organisations
are included, could play an ef-
fective role in resolving the
problems DCC is facing.

She said this formula of co-
ordination would also be intro-
duced in other city corporations
of the country.

The Prime Minister said the
committee was formed after a

thorough review and takin
suggestions from all concerne
ministries.

The committee is for better
coordination among the con-
cerned departments and organ-
isations and it will meet once a
month and, if necessary, can
meel on more occasions to dis-
cuss in detail the problems and
solve those with an effective co-
ordination.

During the 2-hour-long
meeling, held at the Interna-
tional Conference Centre, ward
commissioners raised various
problems of the city, specially
terrorism, waterlogging. coor-
dination among different ser-
vice organisations and conser-
vancy, and suggested some
remedies,

The Prime Minister regret-
ted absence of personal initia-
tives on the part of commis-
sioners in solving the problems
and suggested them to take own
initiatives for - solving small
problems.

‘1 know it is difficult to cdpe

with the heavy pressure of regu-

lar influx of people into the cap-
ital. but some small problems
can easily be solved if you take
personal initiative." -

She said her government
had already taken steps and
would try to create employment
opportunity by gearing eco-
nomic activities in cities and
other parts of the country to
stop exodus of people into the
capital.

The Prime Minister said
people's representatives are ac-
countable to the people who
would judge them taking ac-
count of their services and
works and give reply in elec-
tions.

"We are here to render ser-
vice to the people ... do your best
to do something for the people
and country.” she said i1 an ap-
peal to the commissioners as-
suring them of all possible help
from the government.

"No head of government in
the past had met with the com-
missioners to know their prob-
lems, even it is not my duty,”

See Page 12 Col 3

Aid disbursement in

first qtr of '96-97 up

Star Report

Aid disbursement under in-
vestment FI‘ﬂjE{‘.tS for the first
quarter of fiscal 1996-97 im-
proved considerably compared
with the last four years indicat-
ing a positive trend in project
implementation.

According to official sour-
ces, disbursement of aid thro-
ugh August of the current fiscal
year was 4.43 per cent or 62.12
million US dollars of the
undisbursed opening balance of
1140.04 million dollars as
against 1 .93 per cent during the
same period of last fiscal year.

This disbursement rate is
the highest for the last four
years, they pointed out. In 1995-
96. this rate was 1.91 per cent,
in 1994-95 it was 2 46 per cent,
and in 1993-94 the rate was 3.72
per cent.

Officials of the Economic Re-

t lations Division [ERD) has -

pegged four reasons for this im-
proved disbursement perfor-

mance : political stability, im-
proved implementation rate
and large release of some funds.

"The political stability has
certainly added to this {:etter

rformance,” said a senior of-
icial at the ERD. "In the last
two years, the rate of disburse-
ment was at its lowest because
project activities were ham-
pered due to disturbance. Now,
we had three months of trouble
[ree work environment that
kept the wheels moving undis-
turbed.”

The World Bank, however,
has attributed the increased
disbursement to large payments
under four credits programmes
— fourth Population project,
Jamuna Bridge, Second Road
Rehabilitation and Mainte-
nance, and Third Inland Water
lransport.

ghiirsement im agtieal-
ture seclor projects witnessed
See Page 12 col 5
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Arsenic poisoning

'Detected cases show only

tip of an iceberg’

By Staff Correspondent

The detected cases of arsenic
poisoning in the country show
only the "tip of an iceberg” and
the government should take
immediate measures lo find eut
the cause of the contamination
and to treal the affected people

This was sak] al a discussion
meeting in the city organised by
the Shikha-o-Sanskriti Char
cha Kendra, a socio-cultural or

Eanisation
Explaining his recent expe
rience as regards arsenic-af

lected patients in Rajshahi and
Khairuzzaman
sent to jail

Major (retd) Khalruzzaman
wis sent to Dhaka Central Jatl
yesierday after police remand
withou! making conlessional

slalement under Section 164 of
the Criminal Procedure Code
reports LUNB

He was brought trom the jail
onn 11 days police remand, in
Iwo lerms. lor interrogation in
the November 3. 1975 jail
killing case

Major Khairuzzaman was
produded before the CMM courn
vesterilay alter the end of three
remand He didnt

Miake any conlessional state-
meril betore the court

With=  [dsl

Khulna divisions, Dr H A M
Nazmul Ahasan. Assistant Pro-
fessor of Khulna Medical Col-
lege. sald that all the patients
he treated send there were many
others with similar symptoms
like them in their respective ar-
ecas,

‘1 am sure that many more
people are affected by arsenic
poisoning in the country than
we are aware of.” Dr Ahasan
sald adding. "It Is a very serious
health problem requiring ur

See Page 12 coll

Raoarl"(:.-qsted,i

freed on bail

NEW DELHI (a1 Y% Former
Prime Miuuster PV Narasimha
Riau was arrestied here tonight
iy the St Kilts case and imme
diately released on ball. reports
PTI

The trial court had earlier
lixed Seplember 30 for Rao's
personal appearance in the
court when il issued summons
to him in September 21, but the
Supreme Court exempted him
Irom personal appearance till
the pronouncement of order on
the Delhi police plea

Ale cathier Reuter report
sdaidd A Indian court today
granted Raoc legal protection

See Page 12 Col 2

| Chhatra

No classes held as
JCD enforces

strike at DU

By DU Correspondent

Jativatabadi Chhatra Dal
(JCD). the student wing of
Bangladesh Nationalist Party
(BNF). vesterday enforced a day-
long strike in the Dhaka Uni-
versity.

JCD called the strike
protesting the Zahrul Haq Hall
incident and the alleged at-
tempt to set fire to a room of a
JCD leader in the Mohsin Hall
of the university.

No classes of the university
were held and the administra-
tive work was disrupted due Lo
the strike

JCD brought out a procession
on the campus and held a rally

See Page 12 Col 3

BIT, Rajshahi
closed sine die

From Our Correspondent

RAJSHAHI, Oct 9 The
Bangladesh Institute of Tech
”“1“5/ (BIT) Rajshahi has been
¢ sine die and the students
were asked to vacate the resi
dential halls by 12:30 PM 1o
day

The action has been taken
because of a tense situation on
the campus.

According
the Ba

o the BIT sources,
adesh Jatiyatabadi
al LJCD) has been en-

| lorcing a strike on the campus

' is being opposed by

for the last 10 days demanding
students union election which
the

See Page 12 Col 8

ICB management under

fire from shareholders

The Investment Corporation
of Bangladesh (ICB) yesterday
came under fire from its share-
holders for r service and
gross irregularities including
underhand dealing in share
transaction, reports LINB

At the 20th annual general
meeting (AGM) of the ICH, the
shareholders also complained
about its centralised non-au-
tomotive service system and
administrative complexities

 which cause tremendous suffer

ings for the investors.

Most shareholders made
blistering attack on the 1CB of-
ficials for their "poor service"
lengthy procedures of share
lransaction and lor selling se-
curities to a particular quarter
without ensuring much trans
parency

“Constitute a committee and

robe how much shares had
wen sold to whom during last
six months. sald Delwar Hos
sain. "There are allegations
that shares of ICB were sold to a

certain quarter on prior agree-
ment "

ICB Managing Director
Khairul Huda, replied that
transactions of the corporation
on the trading floor were trans-
parent enough to give answer,

“Nothing of the ICB is trani-
acted without disclosing on t
floor.” said a confident Huda,
who also informed the clients
that ICB is taking a number ol
steps to increase service quality
as well as for overall develop-
ment of the corporation

As the shareholders have
been pressing for decentralising
the 1CB to enhance the service
standard, ICB Chairman He
dayat Ahmed announced that at
least one more branch would be
opened by next December for
dealing with the Investment
Accounts.

The shareholders approved a
dividend at the rate of 10 per

cent for the 1995-96 fiscal year
against 7.5 per cent declared in
See Pace 12 Col 7

New cases against
Khaleda’s son,
brother in 2 days

The Bureau of Anti-Corrup-
tion plans to file new cases
against former premier Begum
Zia's eldest son. Tareq Rahman,
brother Syed Iskandar and
their business partners for tak-
ing bank loan on overrated
collateral, reports UNB.

Official sources said Tareq
and Iskandar, andgheir busi-
ness partner al Millat,
Reazuddin and Gia-
siicldin Al-J@Amun took about
Tk 60 lakh for their garments
factory, 'Unitax Apparel’. from
the IFIC Bank showing a land
overvalued with the help of a
concerned olfficial.

The sources said Milon Mia,

See Page 12 col 5

Justice Quddus
denies drafting
Indemnity Ordn

Former Justiee Abdul

dus Chowdhury yesterday de- |

nied his involvement in draft-
ing the black Indemnity Ordi-
nance. reports UNB.

Referring to a UNB news
which was creeded guoting offi-
cials of Law Ministry and CID.
he said: It is true that | was a
Deputy Secretary of the Law
Ministry in 1975. But I did not
draft the ordinance to the best
ol my knowledge.

In a statement Justice
Chowdhury said he was Deputy

|“« crefary till 1980 bul he was

N fl *. See e 12 Col l

Morme MP
». joins BNP

" “Leader of the Opposition in

Parliament Begum Khaleda Zia
westerday cautioned that if the
ruling party continued politi-
cising the administration, the
country and its people would
suffer a lot. reports UNB.

[ Sernl

‘Country’'s economy has al-
ready stagnated, and if the pre-
trend of terrorism and
politicisation continues. the
situation will aggravate.” she
said.

Begum Zia was addre&sin&
some political leaders an
workers of Sirajganj who
joined the BNP at a lunction at

See Page 12 Col 6
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Storm Sewerage under the P!ll’llhlth in
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werage slabs on Pan thopath

By Morshed Ali Khan

Panthopath, one of the city's
main link roads, has turned
into a virtual death trap as the
WASA has jacked up huge con-
crete slabs of the storm sewer-
age under it to let out gas from
the drain and left those danger-
uunlly rising above the road
level

WASA officials said that
they had to jack up the slabs on
the rua:{n to avert ‘a greater

e original design of the
storm sewerage did not have
adequate gas ventilation sys-

“tem, some sources concerned

pointed out. Construction of the
storm sewer in the city was
taken up in | under the Tk
159 crore ADB-aided Dhaka In-
tegrated Flood Control Project
scheduled to be completed in
June 1997.

The slabs, measuring about
eight feet in length and six feet
in width, and weighing more

than two tonnes each, were
jacked up by cranes by at least
two feet from the level af

lc:rnnuplnﬂonriprdnprnn
See Page 12 Col 8
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