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Africa looks to booming economies
of Southeast Asia

UNITED NATIONS. Oct 5:
Alrican countries are lookin
to the booming economies o
Southeast Asia as a both a
model and an inspiration for
industrialisation on the
world’s least developed conti-
nent, reports AP

African _ officials plan to
meet Oct. 23 in the Ivory Coast
capital Abidjan to launch the
African Industrial Alliance to
coordinate industrial develop-
ment.

Their aim is to coordinate
industrialisation programmes
and encourage foreign investors
and financial institutions to
join building industries to pro-
cess African Agricultural prod-
ucts for export.

“We need to have a long term
programme of industrialisa-
tion in Africa as has been going
on in Southeast Asia.” Prime
Minister Daniel Kablan Duncan
of the Ivory Coast said.
"African countries have to be-
come export oriented” like
Asian "Tiger" economies.

That will be a formidable
task. The United Nations esti-
mates that 54 per cent of

Alrica’s people live in absolute
poverty.

Despite enormous resources,
all but two of the world's 25
least developed countries are in
Alnca. according to the LUN De-
velopment Programme

But the International Mone
tary Fund predicts Africa's
overall Gross Domestic Product
will grow by five per cent this
year. an increase of 0.5 per cent
from 1995.

“Its a beginning.” Duncan
said in an interview with the
Associated Press. "What has
been done in Asia could be an
example for Africa because if
you go back 30 years. see what
Asia was like then and see
where they are now,

To Iollow Asia's lead Dun-
can sald African countries must
identify areas where they could
become competitive and
“become more export oriented.”
He said they also need to im-

rove savings rates and estab-
ish sound financial insti
tions such as bond and stoc
markets,

Duncan said the African In-
dustrial Alliance hopes to coor-

dinate national industrial de-
velopment programmes and en-
courage partnerships between
Bovernments and private in-
vestors.

“To have a long-term devel-
opment and sustained devel-
opment in Africa, we have to
industrialize.” Duncan said.

riculture is good for self
sulficiency, But as
knows, there are fluctuations in
prices of commodities on for-
cign markets ”

He said the medium-term
goal would be to use foreign in-
vestor capital to build factories
to process locally grown agri-
cultural products and export
them to markets in Europe and
elsewhere

“The main objective is to try
to tap the international mar-
ket.” he said “"Most African
coulitries don't have enough
people. so the domestic market
is not sufficient. We have to
reach the African market as a
whole and also the global mar-
ket.’

"Many of the African coun-
tries produce the same prod-
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ucis. So io minimize national
rivalries, the United Nations
Industrial Development Orga-
nization, which is providing
expertise. hopes Lo encourage
joint ventures so different na-
tions can share in markets.
“That is why we will have
this meeting. to see how we can
share.” he said. "We favour a
common approach to see where
each (count is more compet-
itive and find a solution. Maybe
we can have joint ventures to
have one plant working for
more countries, rather than
each having his own plant.”
Duncan cited the example of

a regional stock exchange
which is to begin operating next
year in Abidjan. en coun-

tries of the Economic Commu-
nity of West African States
plarr to take part in the ex-

ch .

"l! everyone has his won
policy, it will be difficult to de-
velop.” he sald. "We want a
comimon approach, Lo see where
certain countries can be more
competitive. and then find a
common approach to develop-
ment.
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Emirates appoints
manager for
Malaysia

Emirates has appointed Al-
ban Lee as the airline's Manager
in Malaysia. in preparation for
the launch of new services into
the capital Kuala Lumpur in Oc-
tober, says a press release.

Lee. who has 23 years' expe-
rience in commercial aviation
and the travel industry in
Malaysia. was most recently
the Assistant General Manager
for Maple Travel, Emirates
Gener ales Agent in
Malaysia’

Born, rai d educated in
Taiping., Per§k, in Peninsular
Malaysia, Lee has been market-
ing Emirates in Malaysia since
1991, when Maple Travel se-
cured the GSA contract for Emi-
rates.

Lee's airline career began in
1973 with Malaysian Airline
System, with which he worked
for 10 years. He then switched
over to Lhe travel agency busi-
ness, and has played an in-
strumental role in building the
awareness and establishing a
market base for Emirates in
Malaysia. '

Lee will be responsible for
the airline's sales, marketing
and operations in West and East
Malaysia.

Emirates commences thrice
weekly flights to Kuala Lumpur
from October 27. The fights,
routed via Dhaka, Bangladesh,
will be operated with Airbus
A300-600R every Tuesday.
Thursday and Sunday.

BINA
S ends

MYMENSINGH, Oct 5: A
four-day training ccurse on the
“high yielding variely crops
and the technology” invented
by the Bangladesh Institutle of
Nuclear Agriculture., BINA.
concluded here on Monday, re-
ports UNB.

Director General of BINA, Dr
Maq Sheikh inaugurated the
training course as chief guest
with its Director (Research) Dr
M Idris Ali in the chair.

The training programme or-

Cours

ganised jointly by BINA and the

Department of Agriculture Ex-

tension was participated by

more than 100 SMS and SMOs
from different districis in four
batches.

In his address terming the

two departments as separale
flower in tie sanic stalk. Dr
Sheikh underscored the need
for exchanging views between
the BINA and the DAE.

He lauded the role of field

workers in research planning
and called for extensive cultiva-

lion of the BINA-invented high

yielding variety crops. said a

press release of BINA.

The
(Field Wing) of Dae, Nasir Udcdin

Redwan Ahmed (L),

BNP Chairperson and Leader of the Opposition in Parliament

also seen in the picture among others.
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Begum Khaleda Zia at the
concluding ceremony of BATEXPO '96 at Hotel Semarguon yesterday. BGMEA President

- —Star photo

KARACHI. Oct 5: Militants
from Pakistani religious par-
lies protested in front of the
Karachi Stock Exchange (KSE).
demanding there be no Fridav

trading as the bourse switched

- its weekly holiday to Sunday.
l_ reports AFP,

It was the first Friday ot
trading at the KSE in 19 years.

Friday has been observed as
a holiday in Muslim Pakistan
since 1977 and congregational
prayers for men are held in

Director-in-charge

Mosques in the afternoons.
sunday is a regular working
day.

A few hundred young men
held a noisy protest outside the
KSE. demanding the exchange
revert to Friday holidays but
left without causing any dam-

ape,

"They threatened to burn
cars and create disturbances if
we remain open next Friday. a
KSE emplovee said.

The protest disrupted trad-
ing for about 20 minutes.

The country's premier
Karachi Stock Exchange and
smaller bourses in Lahore aug
Islamabad decided to open for
trading on Fridayvs and remain
closed Sundays in line with in-
ternational markets

The initiative came lasi
Pakistan Chambers of Com-

country’s top trade body,
The country's stock ex-

implement the move. Banks,

mornth from the Federation of

merce and Industry (FPCCI), the

changes were the first bodies to

Islamic militants protest
Friday trading at KSE

many companies observed a
weekend on Fridays and Satur-
davs.

‘Many businessmen have
complained that observing Fri-
day as a holiday leads to three
non-working days for Pak-
istan's business community as
Sunday is a holiday in most
parts of the world.

Shortfall in grain harvest

N Korea faces
grim winter

BEIJING, Oct 5: A massive
shortfall in this year's grain
harvest will worsen North Ko-
reas chronic food shortages.
Red Cross officials said Satur-
day after returning from the
stricken communist state. re-
ports AP.

The shortfall was estimated
at 1.5 million tons this year.
the latest blow a country devas-
tated the past few years I:iy crop
destroying weather, including
raging floods this year and last.

"Nutritionally. the country
hovers on a knife-edge. with
clear indications ol a siguifi-
cant health threat. particularly
aniong young children, contin-
uing to emerge." said Jerry Tal-
bot of the International Feder-
ation of Red Cross and Red
Crescent Societies.

India plans steps
- to stimulate
€Xports

DELHI. Oct
government minister said yes-
terday that the central bank
would soon unveil a plan 1o
stimulate exports which have
recently stalled. raising fears of
an economic slowdown. reports
Reuter,

India’s exports grew 2.38 per
cent in August compared to the
same month in 1995. That was
far below the 20.66 per cent
growth rate in August 1995 over
the same month in 1994,

Exports in August were val-
ued at 2.60 billion dollars. up
marginally from 2.54 billion
dollars a vear earlier.

Imports lail to 2.9 billion
dollars in August. 0.7 per cent
lower than in the same month a
year earlier, '

V. Raghuraman, secretary
general ol tlhie Associated
Chambers ol Commerce (as
ocham], said on Thursday that
the slowdown in export growth
was “worrisome and strength-
ens fears of an overall economic
slowdown "

Indian Commerce Ministcr
Bolla Bulli Ramaiha said the
government was discussine
with the Reserve Bank of Indin
(RBI) exporters complaints over
a perceived a shortage of liy-
uidity to promote overseas
sales,

"They (RBI] will come out
with a proposal that will enable
to help further the export-ori-
ented industry,” Ramaiha told
Reuters during a business con-

5 : An Indian \

The new government's pro
business stand, riispfiﬂng
doubts about its ultimate eco
nomic agenda has been widely
acclaimed. but some of its deci-
sions soon after assuming
power also sparked a wave of
criticism.

Leading businessman and
economists interviewed by UNB
on the government's comple-
tion of hundred days in
noted that the administration
of Sheikh Hasina achieved
much in a short period. but
much more remains to be done
for a robust econ

Presenting a budget within
five weeks of assumption of
power prioritising the neglected
agriculture sector. facing the
lirst aid group meeting in Paris
successfully and taking mea
sures to reactivate some key
agencies towards attracting
loreign private capital are the
laudable st

He-establishing confidence
of the general people is seen as
the higgest success of the gov.
ernment and its reflection is
the booming capital market
where the key indictors have
been creating records alimost

rvery day
e government deserves |e
gitimate credit for decisions

like electing a neutral person as
the country's next president,
ensuring transparency in deci
slon-making in allotments and
major tenders, allowing private
EPZs, supporting private sector
lor economic development and
giving priority to infrastruc-
tural development and legal re-
lorms

“These decisions have given
positive signals and started the
process ol improvement of the
country's image * sald Samson
H Chowdhury. President of the
Metropolitan Chamber of
Commerce and Industry

But some of the recent moves
by the government, particularl
about a central bank official,
have created confusions and
generally perceived by the busi-
Ness conmmunity a.mr economi-
sts as not conducive to cong-
enial economic environment.

The recent dismissal of
Bungladesh Bank Deputy Gov-
ernor Mahbubur Rahman Khan
and ;ﬁacinﬁ. him as O5D (offieer
on special duty) in the Banking
Division was seen as a serious
mistake on the part of the Fi-
nance Minister in handling
banking affairs.

Shah AMS Kibria defended

his action against Khan as a
move to protect the interest of
the country, but later news re-
ports reveal that the allega-

SS

Hundred da

against the deputy governor.
were not entirely correct.

"He (Kibria) has just made a
blunder. he has embarrassed
the entire government.’ said
economist Atiur Rahman.
‘The move has shaken to some
extent the stability in the Bank-
ing circle . bankers have be-
come shaky in going ahead with
innovative idcas "

Noting that the action could
cause '"serious damage in
banking circle.” Prof Muzaffar
Ahmed identified it as a "bu-
reaucratic approach” towards
resolving a problem “which
seemns that the finance minister
acts on hearsay '

"The finance minister is yet
to prove that he knows his job
although a hundred days is too
early to reach a conclusion ”
said the professor of the Dhaka
Liniversity's Instiiite of Diuss
ness Administration

The MCCI president said the
general feeling is that "misuse
of banking sector of corruption”
ought to be dealt with through
the requisite legal process so
that these do not appear to be
politically motivate

Credit goes to the finance
minister lfor presenting the
budget in a short period. but a
Clear-cut mechanism to achieve
the targets and objectives of the
budget is missing.” sald Prof
Muzaflar Ahmed

Dr Atiur Rahman wviewed
that the subsidy in the agricul-
ture sector would not work If
the fund was channeled to the
individual level He suggested
that the s ibsidy should go to the
organisational level to really
benefit the farmers.

About the increased alloca-
tion of funds to the sector
through the annual develop-
ment plan (ADFP), Dr Rahman

questioned ' ‘he |l.crecased ex
penditure was reaching the tar-
get grou

He UEEEWE{I that a monitor-
ing mechanism should be de-
veloped to see Lhe performance
ol different sectors which use
public resources, and said the
government should be decen-
tralised with the share of 50 per
cent of the budgetary alloca-
tions.

Hoth the economisis and the
businessman see the prevailing
law and order situation "a great
threat" to business and in-
creased investment as the gov-
ermment could achieve very lit-
tle success in curbing terrorism
and extortion.

"An all-round improvement
in law and order situation is a
fundamental issue which will
determine economic perfor-

ous. which have been brought

mance.” said Samson Chowd-
hury. neting that the situation
was to improve up to the de-
sired level.

observed that the government
programme for im law
and order could not be a total
success as what he said the op-

position did not provide proper
support to the government. "It
was not cx?:ened from an oppo-
sition which was in i
But Prof Muzaffar Ahmed
questioned the sincerity of the

government in tackling the
problem. "Is there any blue
print? Why they seek coopéra-
tion from the opposition? Why
Iheg cant go to community peo-
ple?"

He said a policy to handle
the issue is absent and “possibly
the government approach is not
well-thought, rather it is re-
sponding on an ad-hoc basis as
done by the previous govern-
merit

Dr Atiur Rahman echoed the
same sentiment. saying that
instead of responding on ad-hoc
basis. the ?nvcrnnrnf should
have a well-t*ought plan —
from an Independent National
Development Commission —
setting the priorities

About foreign investment.
he sald the government has
moved oul to attract foreign
private capital. but until and
unless the local investors come

lorward, foreign investment
will remain in bay.
The barometre is that

whether your own people are
investing or not, "Dr Atiur
Rahman said, calling for creat-
ing an environment conducive
to investment by the local in-
vestors first. "But | think the lo-
cal investors are not still confi-
dent ol the political stability."

He observed that the opposi-
tion was not playing its due role
in stimulating investment in
the country while the govern-
ment has [ailed to develop a
working relationship with the
opposition parties.

But Prof Muzaffar Ahmed
vicw=d that the opposition
would not go for serious agita-
tion unless they get proper sig-
nal from their mentors and
also as both Awami League and
BNP are dependent on "same
foreign influence.”

Devaluation is the subject
thal came up for discussion dur-
ing last three months as the ex-
porters. mainly of readymade
garments, have been complain-
ing that they were fast losing
competitiveness due to massive
dati;nward adjustment of the
t ;

A H M Nurul Islam Choudhuri, Director General, BIBM speaking at the inaugural session
of two-month long Advanced Course on Bank Management yesterday.

Talbot, the federation's Asia

ference in the Indian capital.

Pacific director, and other offi-
ciils visited North Korea this |
week to gauge the scale of the
problems and assess relief
work.

multinational organisations
and commercial markets did
not make the switch this week-
end.
Government

Bhuiyan, said for the people’s
participation and the use ol lo-
cal resources, from now, plan-
ning will be undertaken from
the field.

offices and

Many Indian firms and ex-
porters have complained that a
shortage of liquidity and high’
interest rates have dampened
industrial production and
lrade,

He said the leading scientisis
and extension workers will
have to coordinate increased
fertility of land. seeds of high Y
ylelding -ariety and balanced i B
application of fertilizers as well e
as the participation of women 4 s
for achieving the target of pro- G g A
ducing 25 million tonnes of % L
foodgrains in the country. & =™ §

Shrimp export
earns Tk 853cr.
in Khulna Div

KHULNA, OCT 5. About Tk G e Ly i SRS R
853 crore was earned by export- b i
ing frozen shrimp during the e e R e
fiscal 1995-96 from Khulna Di-
vision, reports UNB. :

According to official
sources, it was the highest
amount of shrimp e earn-
ings from the division since in-
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Standard Chartered ﬁank {:urried‘ﬂu;‘: a

of our country.
the period, about 1.82
crore kg frozen shrimp had
been exported, the sources said.
Shrimp exported in the
month of June, this year, only

amounted to Tk 90 crore.

"Focus Group discussion” at a city hotel yesterday.
The discussion conducted by the Regional Quality Manager was participated by inter bank
as well as corporate treasury customers. As part of enhancing the service quality of
treasury business and other business areas, Standard Chartered has taken up a major ini-
tiative under "Customer Centered Quality" programme globally.

‘Great grandson of coke founder

wants to sell real recipe

ATLANTA, Oct 5: Over the
years, many people have
claimed to have the original
recipe for Coca-Cola, only to be
met with skepticism, says AP.

Now, the great-grandson of
the company's co-founder says
he needs cash and wants to sell
the real thing.

Unfortunately for Frank M
Robinson, the document is in
the hands of his estran wife,

"'I'm not in good financial
shape. I'd sell it, if the price was
right,” Robinson said ay. "If

it's got value, what use is it to
me to hold onto it?"
Patti Robinson, who con-

tends her husband gave her one

of the most closely held corpo-
rate secrets as a pre-marriage
"trinket"” in 1981, refuses to part
with it. She rejected an offer by
Robinson to split the proceeds

with her.

"I want my son to have it.,"
she said.

The Coca-Cola Co.., mean-
while, said Friday it doubts the
authenticity of the Robinson

mcjg.
binson, insists his Coke is
it.

Robinson's great-grandfa-
ther was Frank nson, who
has a crucial place in Coke's
early history. A business asso-
ciate of John S Pemberton, the
19th-century Atlanta pharma-
cist who invented the the

elder Robinson named +th:

product Coca-Cola and designed
the script logo that still is used
today.

According to some histories
of the company, the two had a
falling out when Pemberton
sold the rights behind Robin-
son's back.

The younger Robinson says
the recipe was among a batch of
his great-grandfather's old
Coca-Cola papers that he re-
ceived from his father shortly
before his death in 1970. Robin-
son said he didn't realise until
several years later the signifi-
cance of the documents.

Robinson, 57, denied he gave
his wife the recipe, describing it
as "marital property” that
somehow ended up in her safe
deposit box instead of his. "It
ust so happens we're in a fight.”

said.

Robinson's family amassed
a fortune, much of it in Coca-
Cola stock. But he was cut out of
an inheritance during a family
feud in the 1980s, and now,
stricken with cancer gets by on
about 21,000 dollars a year as a
real estate broker 40 miles (60
kms) south of Atlanta.

To him, the formula means
much-needed cash. He is unecon-
cerned about possibly shatter-
ing the enduring wall of secrecy
at Coke.

"It's their secret,” he said.
“I'm not a troublemaker, but I

have preserved it."

The recipe is but a side item

in a dispute over support pay-
ments t brought binson
and his wife to Iton County

Superior Court on Friday. The
couple sat apart in a courthouse

waiting area and did not speak
to each other while their
lawyers met privately in a con-
tlnu:tng effort to reach a settle-
ment.

The wvalue of the recipe.
handwritten on four of five
small pieces of tablet paper, is
mainly historical.

*  One might to use the
formula _ which Ro inson said
Enp]udtn such ingredients as
gingerene.” coca leaves and a
mix of oils known as "7X" _to
dupljcate a Coke. But it is doubt-
ful that anyone. even armed

with the formula, could h

challenge the 18 billion m

company's worldwide market-
ing and distribution system.

Anyway, Atlanta-based
Coca-Cola has periodically
made minor changes in the
formula over the years. One
radical change, resul in
New Coke in 1 , is less
fondly remémbered.

Mrs Robinson said she had a
brewer this year use the reci
to mix up a batch of ersatz :

The result, she said, tasted good
but not like Coca-Cola.
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CARS THAT MAKE SENSE

ys of Sheikh Hasina’s govt
Much more remains to
robust economy: Experts

be done for a

The Awami League -
ment devalued the r:uui;;
rency four times against

in last three months
ollowing the trend set by the
past BNP government in

Eﬁ[ﬂ:ﬂ'lﬂjﬂr.mm
was devalued 10 times.

Drﬁttmhm:;!n-ﬂum
imperative after Indian au-
thorities had devalued their
currency. but noted that it
would work much as the coun-

try's export is dependent on im-
port

s

Prof Muzaffar Ahmed. how-
ever. feit that "our devaluation
should have been bigger” than
that of India.

He also noted that nothing
positively happened from the
recent round of trade negotia-
tion with India. The i ant
subject is 1o shift a large volume
of irade from “non-legal chan-
nel” to channel.

The IBA professoer also
called for resolving the water
sharing problem with India on
the basis of "basis-wise solu-
tion.”

Establishing good gover-
nance remains the main chal-
lenge before the government
which already to re-
form the administration and
the judiciary, and decentralise

the power-base to empower the
grass-root level peoﬁle."

Samson Chowdhury recog-
nised the election of a neutral
person as the next president
and offering the chairs of par-
liamentary standi commit-
tees to opposition al par-
ties a move to improve the po-
litical environment in the
country.

He said: "It has been seen
time and again all over the
world that a conducive tical
climate is essential for eco-
nomic development and in the
ultimate analysis. helps the
government in %

But Prof Muzaffar Ahmed
leared that the has
already fallen victim to the
"E]"ﬂﬂl:ll of being alienated from
the people” as evident from dif-
ferent incidents.

On privatisation, the IBA
professor suggested that the

gtmmmt'l should

changed said the profit-
state-own en

be -sold out first to the

pruﬁ'numlam
e also called for gi

further attention to the -
ture sector. "I don't know of any
economy which experienced a
breakthrough without agricul-
ture, it is more important for

Bangladesh economy as still
three-fourths of the people here
are dependent on agriculture.”

BIBM course on
bank management
begins
Ty e

W'hmmm
of banks and financial in-

stitutions began at the
o sh Inltiﬁt.utt of Bank
anagement on Saturday, says
a press release. u"-.

The two-month long course
will help familiarise the
bank executives with the rapid
changi financial environ-
ment create greater aware-
ness of the potentials of modern
global financial market.

AHM Nurul Islam Choud-
huri, Dh'ncturutﬂmernl of BIBM
inaugurated course.

Speaking on the occasion he
stressed the need for special
type of skills on the part of se-
nior bank executives for man-
aging the banks in a market
oriented environment.

course.
Dr Toufic A Choudhury.
Jalil Choudhury and Dr
Ananya Raihan, BIBM Facuity
members, are jointly coordi-,
nating the course.

'Labour standards
most controversial
issue in WTO’

SINGAPORE, Oct 5: A West-
ern initiative to discuss labour
standards has become the most
+::~r.u1'Lrat::n’ﬂ'ir‘;.-.eralt!.'“!_I LHLE in the run-
up to W Trade {mmu-
ti!:n (WTO) meeting here in De-
cember., a WTO official said
yesterday, reports AFP.

BKB Officers Assoc
Ctg Regional
Body formed

The Regional Committee of
Chittagong Zone of Bangladesh
Krishi Bank Officers’ Weilfare
Association was formed at a

q;;:tial . held at
Chittagong recently, says a
press release.

The meeting was presided
ower by Mahluzur hman,
Manager Jamal Khan Road
Branch while Mr Fariduddin,
CRM attended it as chief

Ali Hossain Aﬂ.%l-

BKB Branch was elected

, Sk Sanaullah., Man-

ager of Korba j Branch.

Executive President and A

Baten Chowdhury of Agrabad

Branch General Secretary on

the 2] -member Executive Com-

mittee formed to run the BKB
Officers Welfare Association.



