Nasim tells seminar
G{)Vt commltteH o

alleviate poverty
from society

Post and Telecommunica-
tions Minister Mohammad
Nasim has said the government
is committed to alleviate
poverty from society and to cre-
ate job opportunity for the un-
employed by implementing
seli-employment projects, re-

ports BSS.
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The minister was addressing
a seminar on "Create job, alle-
viate poverty” at the Dhaka
Chamber of Commerce and In-
dustry auditorium Thursday
organised by Lions Clubs Inter-
national District 315 A
Chairman of Economics De-
artment of Dhaka University
of Dr Zahurul Hoque pre-
sented the key note paper at the
seminar while Lions Mahbub
Ahmad Shahid, Syed Nasir
Hossain. Laila Matin, Khan-
dakar Abdus Salam, Sheikh
Mujibur Rahman and Lions
District Governor M A Jalil
took part in the discussion.

The minister said, "we have
to educate our people for eradi-
cati

Ililg Egj\:im };hnugh Malaysia,
Singapore and India have no
natural resources like ours,
nevertheless they have become
the model of development in the
world.

He called upon the business
community and non-govern-
ment organisation to come for-
ward with concrete programme
to remove poverty from the so-
ciety.

‘Fire damages
power plant

in Havana

MEXICO CITY, Oct 4: A large
fire damaged a power plant in
the Cuban capital of Havana.
cut off power to much of the
city ursday, a Cuban gov-
ernment news agency reported.
There were no reports of in-
juries, reports AP.

The fire broke out at about
11 am in the Tallapledra plant
in the port area of Havana,
sending black clouds of smoke
over the capital.

The Prensa Latina news
agency said it was controlled
three hours later, but early
Thursday evening, power was
still out in many parts of the
city.

Prensa

uoted officials as saying the

re began with the explosion of
a generator. But later accounts
said it started in an area where
lubricants were stored.

The blaze could set back ef-
forts to reduce power outages
that have plagued Cuba since
the collapse of Cuba's socialist
trading partners sent the econ-
omy into a tailspin.

The fire was serious enough
that several senior officials
came to the scene, including In-

terior Minister Abelardo Col-
ome Ibarra and Health Minister
Carlos Dotores, as well as Hav-
ana Mayor Conrado Martinez,
according to Prensa Latina.

Police evacuated the heavily
populated area around the plant
and power was cut to wide
swaths of the city of more than
2 million people.

The rise of oil prices this
year had led to fears that the
government might have to in-
crease periods of electrical
blackouts. Such outages were
common two years ago, but had
been reduced by improved oil
supplies and efforts to improve

ciency of electricity use. -

US minimum wage
rises to $ 4.75

WASHINGTON, Oct 4. Nearly
4 million American workers
are getting a pay raise Tuesday,
reports AP.

The minimum wage rises 50
cents to 4.75 dollars an hour,
the first of two increases en-
acted by a sharply divided
Congress that will boost it to
5.15 dollar an hour next Sept. 1.

The 90-cent raise means an
additional 1,800 dollars annu-
ally for a full-time worker. The
last increase, 45 cents, was in

April 1991.
“The minimum wage is not
going to cure rty in one fell

swoop.”" Labour Secretary
Robert Reich said in an inter-
view. “But clearly this is a ma-
jor step forward for hard-work-

ing people at the bottom rung of

our ecenomy.”

jects

WASHINGTON, Oct 4 : The
United States has agreed Lo a
formula for eliminat Amer -
ica's arrears to the Wo Bank
agency that lends money to the

poorest nations., the bank's
president said Thursday, re-
ports AP,

US companies are banned
from participating in aid pro-
or countries that the In-
ternational Development Asso-
ciation finances until the
United States brings its pay-
ment schedule up to date. |t
owes 935 million dollars.
Congress, which has sharply
cut US contributions to inter-
national lending institutions
such as the World Bank, has
demanded that Treasury Secre
tary Robert Rubin report regu-
larly on his efforts to get the
ban lifted.

James D. Wolfensohn, the
World Bank president, told a
news conference on the last day
ol the bank's annual meeti
that a US decision to pay 7
million dollars of the 935 mil-
lion dollar it owes the Interna-
tional Development Associa-
tion means its accounts will
soon be current.

“The United States and
other donor countries reached
agreement on how this

(shortfall of 235 million dol-
lars) was to be made up.” he
said. “So the United States is
virtually current or will be by
next March.”

James 1) Wollensohn

Countries must have average
annua] incomes Df no more

than 905 dollar a year to receive
IDA loans, which are low-inter-

b
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US

WB chief announces accord
on closing US payment gap

est with easy repayment condi-
tions. The average annual in-

comes of recipient countries is
400 dollars.

Wolfensohn sald contribu-
tions to the IDA's of raising
22 billion dollar over the next
three years to replenish its
funds are voluntary and some
European nations have made
only token contributions.

Additionally, he said, Euro-
chan donors are saying the

nd's future will be in ubt
unless Washington pays what it
owes and puts in new money.

The United States is the
largest si contributor to the
IDA with 22 billion dollars in
contributions since the agency
was established in 1960

Emerging Markets, a daily
nctlpgcr of the bank meeting,
reported that bank official Eve-
line Herfkens expressed irrita-
tion over US requests “special
understanding” of its bud-
grta%auuauﬂn.

“"The American Congress
should understand that the
elected representatives of the
Netherlands. Britain and other
countries don't understand why
they should foot the bill for
America, which is a far richer
country,.” she told the newspa-

per.

Latina inytially' |

WASHINGTON. Oct 4: Pak-
istan needs to take decisive
measures to stabilise its econ-
omy, a senior International
Monetary Fund official said on
Thursday.

"There is a need for a deci-
sive set of measures to be im-
plemented by the government,”
IMF First Deputy Managing Di-
rector Stanley Fischer told
Reulers. "That is what we're
looking for."

Fischer was to meet in New
York on Thursday with Pak-
istani Prime Minister Benazir
Bhutto to discuss what needed
to be done and the possibility of
the IMF sending a mission to

Panistan to work out an eco-
nomic plan with her govern-
ment.

The IMF withheld an 80
million dollar tranche due to
.alu]:ije. and part of a 600 million

ollar standby loan. pending a
:;c\::i‘cw of Pakistan's 1996-97
udget. Last year, it stopped a
1.5 billion dollar enhanced
structural adjustment facility
because the government had
missed agreed targets.

"We'll see whether the gov-
ernment can implement the
policies needed to stabilise the
situation.” Fischer said.

On Wednesday, Bhutto's fi-
nancial adviser, V A Jafarey.

'Pakistan needs to take decisive
steps to stabilise economy’

iold the annual IMF/World

Bank meeti that Pakistan
was determi to restore its re-
lationship with the two institu-

tions and pledged to press on
with economic reforms.

Bhutto is also slated to meet
World Bank President James
Wolfensohn on Thursday.
Wolfensohn who is flying to
New York for the meeting,
:Hmﬁﬂm“f get-together a “cour-

e World Bank has in the
past criticised Pakistan for not
reducing its debt fast eno
and voiced concem over the

of its military spending.

KUWAIT CITY. Oct 4: The
Kuwaiti parliament wunani-
mously approved the 1996-97
state budget on Tuesday show-
ing a net deficit of more than
four billion dollars as many
MPs prepared to face voters in
less than a week, reports AFP.

The budget forecast
for the lidgmnnum tham
on July 1 this year of 4.21 bil-
lion dinars (14 billion dollars),
while revenues were set at three
billion dinars (10 billion dol-
lars).

The net deficit was 1.21 bil-
lion dinars (four billion dol-
lars). 25 per cent lower than a
year earlier. This does not in-
clude an allocation of 300 mil-
lion dinars (one billion dollars)

to the reserve fund for future
generations (RFFG).

Members of the 50-seat na-
tional assembly voted unani-
mously to pass the budget, but
in the last working session be-
fore many faced voters they
Eﬁﬁ;ﬁ the ovcrnhalanmtnt {Jc;r
not to ce the
books.

“We have eaten our future re-
serves, there is only a little left,
and it is being eroded.” said vet-
eran leftist MP Ahmad Al-Kha-
teeb in his last address to par-
liament before the polls on Oc-
tober 7.

"l do not see on the horizon a
serious policy to deal with this
catastrophe.” said Khateeb,
adding that he hoped the next

arliament, which he will not
joining, would work to cor-
rect the imbalance.

Finance Minister Nasser Al-

Kuwait okay's '96-97 $4b deficit budget

Rodhan said the deficit is struc-
tural. and that it was being
tackled. "The government was
successful in stopping the in-
cmgs: in the budget deficit.” he
Salcl.

The mment has been
run a deficit of more than
one billion dinars (3.3 billion
dollars) since 1991 after the
Iraqi occupation, and finances
it with income from invest-
ments held abroad. such as the
RFFG and the general reserve
fund.

Forecast revenues for 1996-
97 of three billion dinars,
mostly come from oil cam.lﬁﬁs
of 2.56 billion dinars (nine bil-
lion dollars). which are based
on a very conservative esti-
mated crude price of 13 dollars
a barrel.

The Bureau of Labour Statis-
tics said 3.66 million hourly

workers earn at or below the
‘current minimum.

Congress enacted the in-
crease on Aug
cratic legislative victory

help of Republican moderates.

Conservative Republicans
argued vehemently that raising
the minimum wa?e would price
many entry-level jobs out of
market.

Democrats said if the wage
was not increased, its inflation-
adjusted value would fall to a
40-year low by January. They

said

e

out of poverty.

years,

' ers, who are get
 ous equipment

. 2 — a rare Demo-
during
20 months of Republican con-
trol that came only with the

sage would lift 300,000

the end, the legislation
included a 21 billion dollars
package of tax cuts over 10

momfyinwnuwatjveu
and their small-business back-
more gener-
te-offs and a
new type of pension plan for
companies employing 100 or

BELJING, Oct 4: The vice chairwoman of China's parliament
has asked the nation's farmers think about flowers.

Chen Muhua, of the National People's Congress, told a

conference Thursday in Beijing

that mass production and sale

of flowers was "an efficient way to increase farmers income,"

the China Daily said Friday.

Citing the
flower

etherlands and Columbia, the world's top two
exporters, as examples, Chen called for the introduction

of advanced technology and management expertise from

abroad, the newspaper said.
According to a develo

pment plan discussed at the meeting,

China will increase the amount of land cultivated with flowers
and plants to 100,000 hectares (247,000 acres) by 2000, up from

last

ar's 75,000 hectares (185.250 acres), the news

per said

ut China only exported 67 million dollars worth of flowers

and plants last , compar

ed to dirs 4 billion in

by the

Netherlands, which cultivated just 7,000 hectares (17,290

acres), the newspaper said.

It said that

to 180 million dollars.

MANILA: The Fhillrpidnu
percentage points to 4.

annual rate in nine years,
The

000, China hoped to increase export volume

' inflation rate plummeted 3.5
r cent in September, the lowest
government said Friday.

rate is expected to be the lowest for the rest of

the year because of the comparison with high prices in
ber 1995 caused by a crisis in the farm sector.

National Statistics Office said the average
per cent, a big improvement from the

80 far this year is now 9.7

inflation rate

10.3 per cent average in August but not quite in the 7.5 per cent-

L ]

Mohammed Younus, Viece Chairman of the Board of Directors of Islami Bank Bangladesh
Limited, distributing certificates as chief guest at the closing session of 15-day long
training course for the asstt. officer grade-III of the bank organised by Islami Bank
Training and Research Academy on Monday.

to-8.5 per cent range the
The Philippine centr
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SEC body
to remove

problems of
odd-lot shares

. A four-member committee.
headed by Dr A K M Shahabub
Alam. member of the Securities
and Exchange Commission
(SEC) has been formed to re-
move the problems of odd-lot
shares to trade on the stock ex-
changes floors. reports BSS.

The other members of the
committee are: Chairman of the
Dhaka Stock Exchange (DSE)
Imtiyaz Hossain, former DSE
chairman and councillor
Khwaja Abdul Quddus and ex-
ecutive director of SEC Nowsher
Ali. official sources said in
Dhaka.

The committee will alseo
look into the split problems of
big lot of shares of different
companies by the investors.

e SEC sources said hun-
dreds of investors are facing
problems on trading of odd-lot
shares. issued by d t secu-
rities following the proportion-
ate allotment during the initial
primary offerings (IPO).

The number of odd lot has
been increasing rapidly in the
recent days.

The SEC source said "Share
is share whether it is market lot
or odd lot.”

$ 1.2 b investment

planned to build
undersea cable
highway

SINGAPORE. Oct 4 Telecoms

administrators from Southeast

Asia, the Middle East and west-
ern Europe will invest 1.2 bil-
lion US s to bulld an un-
dersea cable highway, Singa-
pore Telecommunications Ltd.
said yesterday, reports AFP.

The investment was fi-
nalised at a meeting of 78 lead-
ing telecoms administrators
here last week. the company
said.

The main supply contracts
are expected to be awarded
within the next three months
and the construction and main-
tenance agreement will be

signed in early January 1997, a
SinFaporl: telecom statement

It added that the 30,000-
kilometre (18,750-mile] -long
submarine cable system —

called Eea—Hc—Wﬂ—ine:ﬁcwd
to carry commercial traffic by
December 1998.

The cable network. linking
the Pacific rim, Southwest
Asia, the Middle East and the
western Europe, will adopt the
latest digital technology to
launch innovative, high-speed
broadband services including
high-definition television.

It will connect Britain,
France, Portugal, Morocco,
Italy. Greece, Turkey, Cyprus,
Egypt. Saudi Arabia, Djibouti,
Oman, the United Arab Emi-
rates, Pakistan, India, Sri
Lanka. Thailand. Indonesia,
Singapore, Malaysia, Burma,
Brunei, Vietnam the Philip-
pines, Macau, Hong Kong. IE::—
rea, Japan, and parts of China.

'Transforming East
Germany intoa -
market economy
will take years'

BONN, Oct 4: On the sixth
anniversary of German Unifi-
cation, Chancellor Helmut Kohl
said it will take before the
job of transforming the for-
merly communist east into a
healthy market economy is

completed, r AP.
In a televised address broad-
cast Wednesday t. Kohl said

much had been achieved since
Oct 3, 1990, when the two Ger-
mansa officially became one.
"Our common achievement
in building up the new (eastern)
states are rec sed and ad-
mired around the world,” he
said. Yet knows, he
added, that much work remains
to be done in unified Germany.
After a couple boom years
following unification, the east
German economy has been
dragging of late. Bankruptcies
have soared and unemployment
in some areas is nearly 20 per
cent — twice the national rate.
Kohl said the rebuilding of
eastern Germany will take

I years and demand great efforts.

overnment is seeking.
bank said Friday it still sees a

inflation this year coming in toward the higher end of

government's target r

The central hmﬂ':.‘dlglﬁéctur for research, Diwa G
termed September's inflation performance ‘very

Di #
welcome'.

TOKYO: Nissho Iwal Corp. and Itochu Corp, two leading

Japanese tracﬂn%hnusea, will join hands with Hmﬁ[
Gain Corp. to build a 43 billion-yen (386 million

storage facility on Hong Ko
from the Japanese com

's Ever
ollars)

ng's Kowloon Peninsula, officials
panies said Friday.
Construction of the 29-story buildi

completed by March 1998, the company

is scheduled to be
s said

Asia business brie

L]

Once completed, the building will span

roughly 143 hectares

(353 acres) and will contain storage facilities in addition to

some office
We haven't decided what we

said.
Roughly 40

throu

ce, a Nissho Iwai esman said.

store in the building yet,” he

per cent of the construction costs will be raised
syndicated loans from banks, including Sumitomo

Bank of Japan, the spokesman said.
The three companies will raise the remaining 60 per cent

The buildi

from equity offeri
ng wi

., he added.
be located 1 kilometer (0.6 mile) from a
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Abul Hasan Chowdhury, State Minister for Foreign Affairs, speaking at a national seminar

on Bangladesh Foreign Policy: Challenges & Opportunities’' organised by the Bangladesh
Institute of International and Strategic Studies (BIISS) in the city on Thursday.

— Star photo

(Flower business blossoms)

in Bangladesh

The capital city may not
have many gardens. but fi"ﬂ‘l
are in ty
Flowers are splashing colour
and spraying fragrance to the
dull urban Iife. They bring
money too. Flower growing is
becoming commercialised and
its use is no more confined to
special occasions.

"Flowers are no more an af-
fair of love and romance. It's
business too."” sald Ataur Rah-
man, a flower trader.

The growing business has
provi employment to thou-
sands of people, while it rescued

poor women and children
from ruination.

Consider the change in the
life of Halima, a woman in
her thirties who now sells flow-
ers at street corners and traffic
light points.

Not long ago, Halima,
mother of three children, was a
happy housewife. One day her
hu disa deserting
her with the children. Mis-
Euided by some n bours in

er slum she landed herself
into prostitution. Disgusted
with her own life, Halima only
a few months ago decided to live
with a decent profession. ODneé
afternoon she met with a
neighbour who presented her a
bunch of rajan flowers
and said, "go sell them.”

"Since then I've been
flowers,” said Halima who
mainly approaches the car-
driving commuters who stops at
traffic light or at petrol pump
stations.

“I now feel better,” said a
smiling Halima, who also
brought her children in the
part-time job besides sending
them to school. Others feel bet-
ter too. Those who grow flowers
commercially, those who sell
them at street corner and
those who want to say it with
flowers.

The business is growing so

fast that small traders compete

with each other for a
the p-mntl.}lwm
of flower shops have now

;gtn.mgupmutcny.ﬂrn
s not have to worry about
flowers to celebrate birth day

and wedding ceremonies or
other functions. Previously,

flowers were available only in a
few of the city, mainly
the Court

“It's now a till'j:m taka busi-
ness. [t's really amazing."” said a
businessman who estimates
that Dhaka city has now more
than 200 flower shops in addi-

tion to small vendors.
The daily turnover of these
flower WIm estab-

emporium, mostly
lished in early 90s, is about
Taka 10,00,000. Besides, a
some in -equi aircon-
ditioned rooms tntrﬂ: on the
B:r:m:ntl. were setl up to meet

But the is not
The business is still small.

try which has started

flowers. Bangladesh's =T

tials for can not ex-
[:lnred because production is
oW,

Bangladesh's climate and
soil is i for flower growing.
But feel discouraged be-

At present, flowers are
mostly grown in Jessore,
Faridpur, Kushtia and Savar.
The flowers which are now
available in the city markets
are tuberoses, various species of
roses and

"We took fl just as a

owering
good hobby. We have now dis-
covered its economic poten-
tials," said florist Mohammad
Malek. owner of two shops,
calling for support from the
government in expansion of the

its ptltl.'l'lﬂl.l is to
have in the trade. e

eum tuberoses and red
roses, could have created de-
mands in the international

earns 2500 crore rupees a year
from flower exports.
Bangladesh having similar
climatic conditions has a

uge

o pp-urtun;}y to earn

Gano Unnayan Prochesta

GUP is the first
which took meuﬂm culti-
vate flowers commercially in

1973-74. It started marketing
flowers, in its
"Peace tre,” situa at

rivate

May be it will not be long
before that initiative starts

View over the Toyota section of the Paris Motor Show on Wednesday, which started
Thursday. A main attraction of the show is the 'concept car', the prototypes used to test
customer reactions in designing the car of the future.

— AFP/UNB

i

BANGEOK: Despite international criticism of Burma's

human
]atirng-tcrm pro
those al

Bates Myanmar, the leading

Sin re agencies, the Bangkok newspaper
%«:pﬂ mar rapidly and if anybody

is reluctant to come, he will lose an

et is changi
a wait-and-see attitude an

violations, advertising

cts there and some multinationals have
moved in, The Nation said m:;. _
in the m are McCann Erikson,
Thai agency Spa and three

agencies are bullish on

said.
is adopting

opportunity,” the managing director of Myanmar Spa Today
Ad%ﬂui Ltd. Aung Tun, was quoted as saying.
The sole, state-run television channel and newspapers are

the most

: More than two billion dollars ma
for urban development and planning
ugh a series of foreign investment projects. a newspaper

reported Friday.

Among the new projects, Hanoi's Service of Planni

ular media outlets for advertisers, he said.

soon be available

in the Vietnamese capital

and

Investment expects an Indonesian-backed 2.1 billion
urban dﬂelupmcml'og{:m to be cleared by government
of t

officials before the
At least 20 new housing
awaiti

year, the Evening reported.
and urban {brojacu for Hanoi are
licensing from the government, the

The Indonesian project at the South Thang

News

said.
. just

northwest of Hanol's city center, aims to develop a satellite

community with housi

and infrastructure.

Both and Vietnam's Ho Chi Minh Elity face
housing shortages, but are to coordinate city planning
rnthcrnﬁlm allow uncon sprawl. i

Nations ho
oil-for-food sales "in a matter
of weeks,” after the setback
caused by Iragi milit
ﬂﬂ}rmrnt. a senior offici

B-:I:ulrns Boutros-Ghali
"almost ready’ to approve
sale when the Iraqi military in-
tervened in Kurdish fighting in
northern Imc%n month ago.

consideri
Iraq
worth of oil for six months to
::-uy qudn_
raqis suffe Sanc-
b gt

vaded Kuwait in | .

"Iraqi oil sale
likely by end
of year’

GENEVA. Oct 4. The United
pes to approve Iragi

cle-
said
onday, reports AP.

Yasushi Akashi, undersecre-

tary-general for humanitarian
affairs, said Secretary-General

was
the

The United Nations has been

whether to allow
to sell 2 billion dollars

and medicine for




