Air Conditioners

L) Ry Nazrul I=lam Asen

Tolephone S EIW-08 R TR2H-2

Sole Distributor in Bangladesh

Transfin Trading lelted

] | '”1|L !

-
US to provide
- -
$9m additional
family planning

The United States govern-
ment signed an agreement yes-
terday to provide more than 9.3
million dollars in additional
support for family planning
and health programmes in
Bangladesh. says a USIS press
release.

Lisa Chiles, Acting Director
of the US Afcnc}r for Interna-
tional Development (USAID),
and Mohammad Shahidul
Alam, Additional Secretary in
the Economic Relations Divi-
sion of the Ministry of Finance,
here signed the agreement on
behalf of their respective sides.

The agreement increases the
funding level for the bilateral
component of the Family
Planning and Health Service
Project from 61,209,591 dollars

0,589,743 dollars. The ten-
year, 283 million dollar project
will improve the coverage,
?ua!it}; and sustainability of
amily planning and maternal
and {‘hﬂd health services pro-
vided by the ministry of Health
and Family Wellare. the Social
Marketing Company. and
NGOs. It also provides support
for applied and demographic
research, communications. and
procurement of contraceptives.

USAID has been a signili-
cant donor in Bangladesh, pro-
viding policy leadership and
promoting private sector and
NGO involvement in health
and family planning since
1974,

Private sector initiatives in-
clude the establishment of the
National Social Marketing
Company. which now has
130,000 retail outlets. A large
network of NGOs was also de-
veloped to provide [amily
planning services to 20 per cent
of the contraceptive users and
mother/child health services to
many Bangladeshi families.

USAID also supports applied
field research through the In-
ternational Center for Diar-
rhoeal Disease Research,
Bangladesh, which has led to
better policies, management
and programmes.

Malaysia will
review foreign
labour policy

KUALA LUMPUR, Sept 23:
Malaysia will review its over-
seas labour recruitment policy
after receiving complaints that
foreign workers were involved
in violence and causing social
disturbances, local newspapers
reported yesterday, says Reuter.

- Deputy Prime Minister An-
war [brahim was quoted as say-

on Saturday that the gov-
ernment had received numerous
complaints about foreign
workers from the public.

"We will look into it (policy)
now,” Anwar, who is also
Chairman of the Cabinet
Committee on foreign workers,

n‘guntod as saying The Sun.

e have received several
complaints and objections on
their employment. That is why
we are studying the matter so
that we can come up With solu-
tions,” he was quoted as saying
by The Star.

Two days earlier, a factory

se:urit_v guard was beaten up
a of Bangladeshi workers
W e tried to stop one of

thﬂm from bringing friend into
the factory hostel.

The worst incident took
place on September 10 when
seven Bangladeshi workers
were seriously injured in a fight
involving 70 Bangladeshis and
residents of a village in south-
ern Johor state. The cause of the
fight was not known.

Indonesia to give
tax exemption
for ASEAN
travellers

JAKARTA, Sept 23: Indone-
sia is to give a tax exemption for
people Lravellin frnrn Indone-
sia ASEAN
{Aaauciatiun uf Southeast
Asian Nations) countries, a re-
port said here y:sttrday, re-
ports AFP.

Coordinating Minister for
Production and Distribution
Hartarto said the exemption is
intended to encourage travel to
ASEAN countries and coopera-
tion within the ASEAN eco-
nomic growth zones, accord
to a report in the Jakarta Pos
daily.

Air travellers other than
foreign tourists leaving Indone-

sia currently have to pay an exit

tax of 250,000 rupiah (108.7

dollars), while those travelling

by must pay 100,000 rupia.

groups Brunei, In-

donesia, Malaysia, the Fhilip-

Bineu Singapore, Thailand and
ietnam.

Hartarto said the tax exemp-
tion regulation has been re-
leased but declined to say when
it would be implemented.

ASEAN currently has three
growth zones: One involving
northern Sumatra, southern
Thailand and Penang in
Hala sia, and another involv-

stnte I;}gapur: the Malaysian

hor and, Indonesia's

Tht third includes the

eau.hgm Philippines, Brunei,
eastern aysian states of

Sabah and Sarawak and the In-
donesian provinces on Borneo
and Sulawesi Islands.

Workshop on Pros

b

DHAKA TUESDAY

cts of Guarantee Financin

in Bangladesh

'"The poor should get subsidy |
on interest rate of loan'

The poor are the engine of
F,rnwth Growth should come
rom their efforts.”™ said Dr
Atiur Rahman a noted
economist of the country and
Director of Sonali Bank. in his
presidential address to the in
augural session of a workshop
at a local hotel, says UNB

The two-day workshop on
Prospects of Guarantee Fi
nancing in Bangladesh. Shar-
ing of National and Interna
tional Experiences” was organ-
ised by Credit and Development
Forum. a networking organi-
sation of 295 credit supplying
NGOs in Bangladesh.

"Lack of income is not the
main problem of the poor, the
problem is how to get access to
the resources,” Dr. Rahman
said, addin% that the legitimate
resources ol the poor were ;{utng,
to wrong hand, misused an
plundered by the rich.

He observed that elforts
should be made for giving sub-
sidy on the interest rate of
loans for the poor. "This is the
right place to give subsidy."

Dr. Rahman said NGOs en-
gaged in poverty-alleviation
programme were feeling com-
placent

many directions. They should
be centred at such point where
they really could create a posi-
tive impact.

Addressing the inaugural
session as chief guest, ADAB
Chairperson Dr Quazi Faruque
Ahmed said the NGOs should
not expect guarantee only for
their money, they should also
ensure guarantee of poverty al-
leviation.

Stressing the need for keep
ing balance in the financial
sustainability between the bor
rowers and the lendi %anl
sations, Ahmed said only 3
cent NGOs of the cnuntr}r had
access to credit from the finan-
cial organisations.

The inaugural session was
also addressed by CDF Chair-
man SK Sarkar. who is also the
Director, Monitoring and Au
of BRAC. CDF Director
Yahiya gave a brief resume on
the aims and objectives of the
workshop.

The purpose of the workshop
is to examine alternative fi-
nancial tools for development
[inancing, guarantee financing
in particular, through sharin
of national and internationa

people.
e workshop is being par-

ticipated by senior executives of
various formal and semi-for-
mal financial institutions
NGOs. NCBs and government
organisations, who have prac-
tical experiences in micro-
credit programme for poverty
alleviation

Through presentation of pa-
pers, discussion and group ex-
ercises, the workshop will try to
find out instruments af mllr{m
ration for development financ-
ing and recommend appropri-
ate mechanism of such financ-
ing in Bangladesh.

NGOs in the recent past
demonstrated ability and suc-
cess in providing financial ser-

vices for ent eneurs and cre-
ating em t and self-em-
ployment for the poor. But

many NGOs suffer from lack of

adeg:att funds.
the contrary, nation-

alised commercial banks
(NCBs) have insignificant ac-

cess to [inancing the r but
maintain unutilise Hquid
money. The workshop will dis-
cuss this issue for building a
partnership in financing the

and moving towards experiences among concerned poor.
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Oracle Software India Ltd.,

a subsidiary of Oracle Corporation, Redwood Shores, CA, USA,

presented its technology and products in a seminar, organised by its distributor [BCS-
PRIMAX Software (Bangladesh) Ltd. in the city on Sunday. It discussed how information
technology 1s used 1n gaining competitive advantages.
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Torrential rain 1n
CHT damages

jume production

CHITTAGONG, 23: The
jume cultivators in Chittagong
Hill Tracts have fallen in dis-
tress for harvesting their crops
due to torrential rain in the hill
tracts region since last five
days, reports BSS.

The tribal people usually
gather their crops at the end of
the month of September, but
this year the cr are af-
fected due to In?&tﬂt weather
on the eve of the reaping of the
CTOpS

According to Agriculture De-
partment sources about 25 per
cent out of the totdl production
target are expected to be dam-
aged due to unfavourable
weather.

About 90,000 acres of jume
land are cultivated in three hill
districts per year. the rural
iribal people produced their
major portion of annual food
from this }umt cultivation. Be-
sides the . cotton. mus-
tard ctg ginger. pepper,
turmeric., and sweet gourd are
being cultivated in the jume

land

UCB opens
78th branch

The 78th branch of United
Commercial Bank Ltd was In-
augurated at Mohakhali Com-
mercial Area of Metropolitan
Dhaka on Sunday, says a press
release.

Speaking on the occasion M
A Yussouf Khan, President &
Managing Director of the bank,
assured that United Commer
cial Bank will continue to make
sincere efforts to honour the
trust reposed on it by the
clients,

He said that the bank's ser-
vices are being modernised and
sitreamlined to meet the ever in-
crfasinim‘cds of the clients.

Further he underlined that
the new branch will cover all

| banking needs of the local

business community helpin
growth of trade, commerce an
industries.

Advocate Abdur Rahman
and Mohammad Selim, Manag-

ing Director Bangladesh Erec-
tors Ltd. s

people of the area.

The function was also at-
tended by KC Rezaul Hu
Hamidul Huq and N H E‘huuﬂ?
hury, deputy managing direc-
lors,Hajee M A Kalam, Abdul
Gaffar Chowdhury and Bazal
Ahmed, directors of the bank.
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CARS THAT MAKE SENSE

I1LO report

Farmworkers in most states

exist below

GENEVA. Sept 23. Farm
workers are bottom of the

league of the world's wage-earn-

ers, existing well below the
poverty line in most countries
the Intermational Labour Or
ganisation (ILO) said today re-
ports AFP.

The UN body said in a report
that in 40 per cent of the 45
countries it had reviewed
farmworkers did not even re
ceive a subsistence wage Most
had no social security protec-
tion and many were at serious
risk from pesticides

The report was issued as rep-
resentatives of employers
workers and trade unions pre-
pared to discuss the problem in
an [LO-organised conlference
here from ay to Frida

The ILO neoted that farm
labourers on average worked
for only 175 days a year. being
left virtually without income
for the rest of the time. In 18 of
the 45 countries covered real
wages had fallen in the past
decade and in eight others they
had not progressed.

The report estimated at 440
million the number of wage
earning farmworkers in the
world out of a total of 1.1 bil
lion in the sector, a third of
them women and another third
children in some developing

poverty line

counires

Nearly 80 per cent are in
Asia (60 per cent in China and
India alone). followed by 14-3
per cent in Africa and 3.6 per
cent in Latin America.

Highlighting the danger
from pesticides, the [LO said
that even in the United States
the US environmental protec-
tion agf.-ncE classed agriculture
as one of the three most -
ous activities and put the num-
ber of those poisoned each year
at tens of thousands.

In Costa Rica. ther said

I]:” cent of the agricultural
workforce suffered similarly
each year

The [LO said labourers were
also at ﬁrea!er risk from acci-
dents while working or during
transport to and from the
fields. often packed into trucks
in “inhuman conditions

The TLO put the subsistence
wage level at the ability to pay
for a kilo (2.2 pounds) of basic
food grains with the income
froam an hour's work

The ILO predicted that over
the next 10 years the six of the
agricultural workforce would
continue to rise in the world,
but would come down in Eastern
Europe and the countries of the
[ormer Soviet Union.
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M A Yussouf Khan,

in the city on Sunday.

President andﬂManagmg Director of
the United Commercial Bank Limited speaking at the
opening ol the 78th branch of the bank at Mohakhal

Most Asian currencies
fall against dollar
over the week

HONG KONG, Sept 23: There
was little movement in re-
gional currencies, with most
markets awaiting the result of a
US Federal Reserve Board meet-
ing which is expected to raise
interest rates, dealers said, re-
ports AFP

JAPANESE YEN : The
got caught in a narrow trading
band against the dollar during a
holiday shortened week, chang-
ing hands at 109.80 to the dol-
lar late Friday, down 0.43 from
a week earlier.

The Japanese unit started
the week at 110.08 Tuesday and
stayed above the 110 mark
Wednesday on expectations of a
US interest rise at the US Fed-
eral Reserve board meeting set
for September 24,

It fell below 110 on Thursday
amid uncertainty over the US
interest rate.

SINGAPORE DOLLAR: The
greenback closed weaker at
1.4085 Singapore dollars, from
the previous week's finish of
1.4095, but is expected to re-
bound next week amid expecta-
tions that the US federal Re-
serve will raise interest rates.

HONG KONG DOLLAR : The
Hong Kong dollar closed at
7.732-7.733 to the US dollar
Friday, unchanged from last
week.

INDONESIAN RUPIAH : The
Indonesian currency closed

MOSCOW, Sept 23: Russian
scientists, poorly paid and
starved of research funding at
home, are heading abroad: this
time to Asia, reports IPS.

They take with them ideas
and new product concepts that
translate into big bucks for Ko-
rean, Taiwanese and Chinese
businesses which are getting a
headstart in the commercial
race for technological innova-
tion.

But this poses a dilemma for
Russian companies strugglin
to protect their intellectua

roperty rights, says Russian
minister of Science and Tech-
nology Boris Saltykov. "While
Western nations are p ed to
deal with intellectual edp:'4::«114'::'1.3'
problems in an order by
signing bilateral agrtemuntn
Asians would rather not make
any commitments, limitin

themselves to contracts wit

private individuals, he says.

"As a result is sometimes

traching at the end of the week at

2,236 rupiah to the dollar. three
rupiah weaker than at closing

the previous week.
MALAYSIAN RINGGIT : The
ringgit ended the week 31 points

lower at 2.5010 to the US dollar
from 2.4979 last week, due to a
more bullish dollar. This was
the first time in five months the
local unit had fallen below the
2.5 level.

PHILIPPINE PESO : The
Philippine peso deprcclated
from 26.231 to the dollar
on September 13 to 26.239 pe-
sos to the dollar Friday.

SOUTH KOREAN WON : The
won weakened from 822.30
won per dollar a week ago to
825.80 won to the greenback
Saturday.

TAIWAN DOLLAR : The Tai-
wan currency advanced slightly
to close Friday 27.495 to the US
dollar on light trading, up 0.2
Taiwan cents from the previous
week's finish of 27.501 due to a
clack of fresh incentives.

THAI BAHT : The Bank of
Thailand Exchange Equaliza- .
tion Fund Friday fixed the offi-
cial mid-rate at 25.38 baht to
the dollar, unchanged from the
previous week.

NEW ZEALAND DOLLAR :
The New Zealand dollar closed
Friday worth 70.14 US cents. u
from the 69.56 closing of a we
earlier.

enough for a single specialist to
leave for a whole research area
to disappear off the map,
Saltykov adds. Top destination
include rapid-growth industries
in South Korea, Taiwan and
China.

He cited the innovative
adamantine coating for video
heads. now widely advertised by
the South Korean electronics

ant Samsun% but develo

he Mosc ased Kurgle;jtgg
Institute, Russia's leading
think-tank in space technolo-

es. The one-off deal raised just

S 30,000 a fraction of what
could have been earned from a
standard international manu-
facturing license, he said Sam-
sung currently l:mpiﬂ?! close to
100 Russian specialists

Asian partners say the deals
are legal and in lr.l:l:ping with
patent laws and the Berne con-
vention. Moscow argues that
Asian firms are taking advan-
tage of desperate scientists

Pacific Eagle to
begin scheduled
1ghts Nov 17

KLT LUMPUR, Sept 23 :
Malaysia's second national
airline, Pacific Eagle, will begin
scheduled flights on November
1 7. Airasia n Bhd Director
Tik Mustaffa was quoted as say-
ing in the Business Times on
Monday. reports Reuter.

He told the daily the airline
would begin with scheduled
chartered flights to three re-
gional destinations., Thailand,
the Philippines and Taiwan. It
plans to go global in five years.

The airline is operated by
Airasia, 85 per cent owned by
Hicom Holdings Bhd and 15 per
cent by Mofaza Air Sdn Bhd.

The airline’'s main focus
would be the tourist market, he
said. "If you look at the increase
in passenger traffic, it is uite
high and we are ta.ktr:f the 0
portunity to fulfil dem
Tik said.

Airasia has authorised capi-
tal of 50 million ringgit and
Fald up capital of 22 million.

itial mﬂtstment will be
around 700 million ringgit
which covers operations costs,
networking capital and the
lease of two Boeing 737-300s for
two years, Tik said.

At present Malaysia's sole
national carrier is Malaysian
Airline System Bhd.

The country has a number of
other small airline companies
which provide local and re-
gional services, but only Pacific
Eagle has been officially desig-
nated as the second national

. carrier.

Poorly-paid Russian scientists
heading towards Asia

starved of traditional state
funding since the move to a free
market economy in Russia.

In 1993, just 61 of Russia's
leading academic and other re-
searc institutions were
granted the status of state insti-
tutions for which the govern-
ment is supposed to guarantee
financial support over, 3,500
research centres and institu-
tions were in effect felt to fend
for ‘themselves. But it soon be-
came clear that there was no
money even for the few 'elite’
centres,

Last year scientists set up the
association of state research
centres to lobby for changes.

It is headed by Professor
Gherman Za ., former Di-
rector of the Central Aero-Hy-
drodynamics Institute, the first
research centre to win status of
a state research institution, and
a full member of the Swedish

Royal Engineering Academy.

China accuses US of playing
politics with trade ties

BEIJING, Sept 23 . Chinese
F{.‘-rflgu Minister Qian Qichen
:n accused the United States of
ing puhtic:s with trade ties
3’ overall relations,
tl’lf stata run China Daily re-
ported Monday, according to
AP.

Qian's assessment came as
Wu Yi, China's foreign trade
minister, prepared to visit the
United States Thursday and
Friday for talks with Com-
merce Secretary Mickey Kantor.

"The two couniries could
well ca out better coopera-
tion, which is, however, not al-
ways free from the undesirable
political factors of the Ameri-
can side.,” the China Daily
quoted Qian as telling US busi-
ness executives in Chicago Fri-
day.

1b'l:{;lian cited the annual con-
gressional debate on whether to
extend China's routine trading
rights and Washingtnn s pre-
conditions for Beijing's entry to
the Geneva-ba World Trade
Organisation.

He urged Washington to re-
move the annual reviews of
China's "most favoured nation"
trading status. The debates give
Congress a chance to bash
China for abuses on human
rights and other issues.

"The mutual granting of
MFN treatment on a reciprocal
basis by China and the United
States is a basic condition for
their normal trade. Rather than
a unilateral favour, it meets the

needs for mutual opening and
common prosperity.” Qian said.

In addition to trading rights
and entry to WTO, Wu is also
likely to raise a 19 million dol-
lars fine Washington imposed
after it found China had
shipped textiles through third
countries to evade a quota
agreed to in 1994,

Beijing's ballooning trade
surplus has also become an irri-
tant. Washi n claims China
exported 33.8 billion dollars
more than it imported from the
United States on two-way trade

last year of 45.4 billion dollars.
In June. the United States' irade

gap with China surpassed that
with Japan for the lPat time.
uscﬁ%ﬂm maintains that the

gures are yrong because
they include ung{i;}hgcd manu-
factured goods that are sent to
Hong Kong for finishing before
being shipped to the United
States.

Wu is known as a tough ne-
gotiator and faced off with Kan-
lor in negotiations on eliminat-
ing piracy of US movies, music
and computer software.

French envoy
calls on Matia

Ambassador of France in
Bangladesh Ms Renne Veyret
called on Agriculture, Food and
Relief Minister Begum Matia
Chowdhury at the h

Euro commissioner to Britain

lain cattle cull cutback

KIL EY, Ireland, Sept
23: European Farm Commis-
sioner Franz Fischler has de-
manded that Britain provide its
EU partners with a full expla-
nation of its decision to renege
on an agreement to slaughter
147,000 judged at risk of devel-
oping "mad cow disease.” re-
ports AFP.

Fischler, who has made no
secret of his fury at the British
move, said here he would seek a
bilateral meeting with British

Agriculture Minister Douglas .

Hogg on Monday morning.

U farm ministers are meet-
ing here for talks intended to
focus on ways of restoring con-
fidence in the decimated beef

sector, which are set to be over-

don outlining the rationale be-

shadowed by the row over
Britain's decision to shelve the
cull.

Fischler reiterated the
commission's rejection of new
scientific evidence indicating
that bovine spongiform en-
cephalopathy (BSE] would die
out naturally by 2001 regard-
less of whether Britain imple-
ments the cull agreed by EU
leaders at their Florence sum-
mit in June.

ed.” Fis-

"Nothing has ch
lorence

chier said. "The
agreement stands.” .

Fischler said he was still
awaiting a document from Lon-

hind the British move.

DHL Regional HR Director Glenn Heidenreich, President of National Press Club Reazud-
din Ahmed, HOMEBOUND Managing Director Anselm A Quiah,
ager Desmond Quiah inaugurating a plantation programme by planting a Shishu tree at
DHL Country office in the city. Showket Hossain, Country Sales & Marketing
Ahsan Parvez, Finance Manager, Md. Ashrafuzzaman and Naila Chowdhury, Customer
Services Manager, were also present on the occasion.
gramme was sponsored by BTC.

The tree of DHL plantation pro-

and DHL Country Man-

Manager,

e e —

lars in 1990 to Singapore

tomotive Engineering or Sae
Lid. for repairing two armoured
personnel
Australia, it said.

Secretariat yesterday. reports

. UNB.
Th discussed matters of
mutual interest, said an official
| handout.

Lufthansa appoints

new director for
South Asia

Lufthansa announces the ap-
pointment of Viktor Pompe as
its new Regional Director for
the pa division in South
Asia with effect from October 1.
1996, says a press release.

He will replace Michael
Stier. who, after well
over four years in New lhi,
takes on a new position as Re-
gional Direct for the airline's

sseniger division responsible
or Africa.

Pompe his career with
Lufthansa as a management

| trainee in 1965 in Germany

where he spent the next four
years, before moving. on his
first foreign posting, to Tokyo,
to assume the position of Assis-
tant to the airline's Director for

Japan. Subsequent sitions
included tenures in .
tanbul, Thessaloniki. London

and Frankfurt.

In 1989, he was appointed
Regional Director for the part of
Africa excluding the states of
Namibia and South Africa, be-
fore assuming responsibility
for the entire continent starting
July 1993, a position he held di-
rectly preceding his transfer to
India.

Japanese
Investment

in Vietnam falls

HANOI, Sept 23: Japanese
investment in Vietnam in the
first eight months has reached
just 335 million dollars, down
markedly from the same period
last year when it stood at more
than 800 million, a report said
today, reports AFP.

The Vietnam Investment
Review, a weekly business
newspaper blished by the
Ministry of Planning and
Investment (MPI), said Ja
had fallen from second teo
fourth in the ranking of foreign
investors this year, behind
Taiwan, South Korea and
Singapore.

Japanese em Ec
Councilor Misako Kaji was
quoted by the newspaper the
h1 esl projects wee already

rway and now
werc looking at
schemes.

Japanese firms won license
for more than one billion dol-
lars of investment last year.

smaller

. Total Japanese investment li-

the MPI now stands at
armnd?lhiﬂim

While Japanese investors

have been looki to move
manufacturing off-shore be-
cause of the of the yen

and high production costs at
home, most have preferred

more developed countries than
Vietnam.

Many companies have been
wary a::-f Vietnam's regu-
lations, heavy h bureau-
cracy and lack of infrastruc-
ture.

The newspaper quoted an-

other Japanese diplomat as
sayi
woul
next three to four years.

investment from Japan
only be moderate in the

S'pore trader
jailed for
cheating

SINGAPORE, Sept 23: A

businessman has been sen-
tenced to four and a half

ail for conspiring with his

father-in-law to cheat the De-

fence Ministry of 900.000 dol-
lars (642,857 US dollars). the
Sunday Times said. reports
AFP.

Ashok Kumar Doshi, 40,

Managing Director of a freight
forwardjng and shipping com-
pany, was grante
250,000 dollars pending his ap-
peal against Saturday's convic-
tion and sentence, the newspa-

bail of

said.
Doshi's father-in-law, Ed-

mund Fonseka, is serving five

years
guilty to the scam in November.

As a tnrmeilp hﬂnﬁg?eﬂ
ist ior the Ministry of Defence.

he was responsible for process-
ing insurance claims.

in jail after pleading

Fonseka thought up a

scheme to divert insurance
money paid to the minintr;ll
firms set up by his son-in-la
bearing names that resembile
those of organisations which
should have received the

cheques, the Sunday Times
said.

In one instance, the Insur-
ance C ation of
issued a ue for 113, dol-

Au-

carriers en roule to

Fonseka asked the insurance
ny to reissue the cheque

compa
in favour of Sae
leading
connected to Sae Ltd. When it
was in fact a firm set up by

Doshi, the newspaper said.

it to believe it was



