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Govt asks NCBs to release

to ensure [air price of the cash Corporation (BJMC) while the

crop. said Finance Minister Channeling of fund to the pri-

Shah A M 8 Kibria. reports Vvate-sector Bangladesh Jute

LUNB. Mills Association is under pro-
Talkinﬁ tao UNB at the

Bangl Bank yeslerday. the

OrSS,
minister said the four NCBs had

budlnﬂm:pﬂonthatgn-
ernment did not release Tund

for jute purchase.

The government is seriousl
enguiring about those
who to the authorities

Janata Bank disbursed Tk
60 crore, ani Bank Tk 20

Gafur appointed

Tk 200 cr for jute purchaseI

-

The governmient has autho- funds to jute. some BJMC officials were not
rised the nationalised com- He said Sonall Bank had buying jute properly. the minis-
mercial banks to release over disburse advance of Tk 27 crore  ter said the government was | |
Tk 200 crore for jute purchase (o the Bangladesh Jute Mills aware of such allegations which |

: : bee tified th back to crore and Rupali Bank ad- thai sed jute but ac-
EX&CI.!H\FE Director mﬂ;ﬂg mnn: ?J?nm:ﬂng ;13 vanced Tk 30 cri::rc for the pur-  tually 't he nakji. sounding
of Am-Cham jute. The banks already have chase of jute fromy the growers. a note of |

Banking St::rrtlar}r
Abdul Hannan. who was with

the finance minister said,

disbursed an amount of over Tk ,
"So what is now spreading is

A Gafur has been agﬂoimﬂi 136 crore for the purpose.

|
|=
Shah | |
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CARS THAT MAKE SENSE

Executive Director of the Ame- 'So the question does not nol true .. this mi pro- the minister. said he had sum-, 1 ! e e *
rican Chamber of Commerce in | arise that the government did a is aimed at mornied the mnnaglnﬁ directors |
th ago

of the NCBs a mon
s e T
t _ to buy jute

the farmers level, "

the jute price artificially,” Kib- and

ria said, expres his a
about the hearn:?‘ e
About the allegation that

Bangladesh (Am-Chaml. says a
press release.

He began his career in late
1980 as a Management Trainee

not give money for purchase of
jute from the larmers.” he said
dispelling the rumors that the
authorities have not given

advance to |

Finance Minister Shah AMS Kibria deliverin

Room yesterday.

were present at the meeting.

g his speech to the high officials of Bangladesh Bank at the bank's Board

Khorshed Alam, Governor, Bangladesh Bank and Shah Abdul Hannan. Secretary, Banking Division

——

with Reckitt & Colman Bang-
ladesh Ltd. a British multi-
national and served the
company for about a decade as
its commercial executive,

He left Reckitt in 1991 and
joined a large group of indus-
tries as Deputy General Man-
ager and served the group for
over a vear heading its com-
mercial department.

In* September '92 Galur

el

Matia calls on dealers to help
prevent fertilizer crisis

- = —

them not to work against the

Finance Minister
opens workshop

for BB officials

Finance Minster Shah AM S
Kibria ina ated a
three-month-long training
workshop for the newly-re-

Economists warn

Southeast Asian trade dictates
an uneven regional recovery

in. the

g}ined the American Agriculture, Food. Relief and She called upon the dealers cruited assistant directors of HONCG KONCG, Sept 21 South- inventory correction Malaysia and Thailand showed
angladesh Economic Forum | - Disaster Management Minister (o build a supportive relation interest of the farmers. Bangladesh Bank, asking them | east Asian exparts will bounce  United States. particularly in  surprising resilience to the
as its Executive Secretary. Ad- Begum Matia Chowdhury asked with the farmiers as well as with “"The government does not to be equipped with modern I hack from this year's sudden the electronics sector, threw  electronics slowdown despite
ditionally, he was assigned to all including dealers to go all the government. "l don’t want want lo business. So there is knowhow needed for financial | decline. but economists warned ' Asia Into a tailspin, ing: their dependence upon the US
work as the Coordinator of US out to prevent possible fertilizer that the people call you thieves, no apprehensien of conflict be- | services of the millen- | on Friday the recovery will be its competitiveness is lin- market through trade !tnhu
Trade Show '93. On achieving | crisis in the next Boro season. I hope that you would get rid of tween the ment and the niumn, says UNB, rmrhy and fail to match the ing with pore.

remarkable success at the show | reports UNB. this 'a (blemish)." traders.” Matia said. "We must Speaking on the occasion in weady rates of the past two | key to understanding In Malaysia, exports fell
Gafur was made manager for "Boro season is the main erring to the allegation be transparent.” the central bank conference | years. reporis Reuter. the so-called pan-Asian ex- but — which in

subsequent US trade shows in
Bangladesh.

SIA freighter
service to

challenge before us. she said
addressing the first Annual
General Meeting of Bangladesh
Fertilizer Association (BFA) at
the Engineers Institute audito-
rium here yesterday.

The Agriculture Minister

against some dishonest
ernment officials. the cul-
ture Minister assured that the
ministry would take action
against those who give false cer-
tilicate of fertilizer fistribu-
tion.

Addressing the functien,
State Minister for Religious
Affairs Maulana Nurul Islam
argued that the dealers were not
responsible for the fertilizer
crisis of 1994. "The wrnn% Fol

s Lo

E of the then ernimnen
for that.’

room, the minister also advised

the new ADs to lmipcru.nt
international ﬂmc,tl jour-

nals and newspapers like text-
:m-uh as there is no substitute
or :

“The ban scctor will see
a revolution within next 10

"The extenl of the slowdown
in the first hall this year will
limit the upside for the full
year, but demand conditions
should tmprove in 1997 " Ing
Barings said in a report

Around the region, exports

ts growth' decline ip to ap-
preciate different explanations
apply to different countries,
thus undermining the notion
that there is a common trend of
lu.i:I of competitiveness.” Freris
said.

In fact, economists said

Asia tend to be export-regener-
ating rather than consumer-
driven - sank even more dra-
matically.

This ‘allowed Malaysia {o
! ove its trade deficit to 0.5
US dollars at the end of

D bl' f said the government or the fer- Matia blamed the former growth slumped to seven per
u Jll rom tilizer traders should not be government for pursuing wrong ars. So not acquiring | cent in the first half of the year, many Southeast Asian nations June compared with US dellar
complacent. and they cannot - policy and creating fertilizer He mentfoned some irregu- ﬁlowledp youl have fo be | compared with a 30 per cent in- are successfully diversif 1.34 billion in the same period

OCt 27 claim the credit of facing the crisis to andise the inter-  larities and problems in fertil- | equipped with ap ruﬁl-tt crease last year. First im- away from low value-added, last year, which will make a
Sifiginaie Alelines: (STK) fertilizer situation successiully ests of individuals, party and a izer allotment system and ob- technology.” Kibria told the of- | provements are ex ted to cheap labour products into ositive contributien ' to
will lgulfmh 5 news B747 ‘during Amon season. , vested quarter and patronizing served that the quantity of al- | ficials. surface in early 1997, but higher value- . More com- alaysia's forecast economic
freighter service to Dublin. the "The credit should go to the command economy. lotment should be determined He also asked the central | economists warned that the petitive goods. rate of 8.5 per cent, .

capital citv of the Republic of | Mature and the farmers, who ‘We have to take some cru-  as per need of each district. bank officials to make compul- | complex nature of Southeast As one of Asia's most devel- -

e Yo fr::;m Dcmbcrpz? this | Properly used fertilizer”, 'she  cial decisions to bring back Chairman of the BFA Abdus | sory computer learning during | Asian trade dictates an uneven oped economies, Singa was Thai crashed across
: said. transparency*in the fertilizer Samad in his address of wel- the training programmes. regional recovery. most affected by the ﬁ;s elec- the board. bhut*: Asian

year, says a press release.

Matia Chowdhury, a fire-

sector by ¢

learing the piled up

come demanded of the govern-

Stressing proper recruit-

“The only unifying theme tn

tronics inven adjustment.

economists said an unusually

The once-weekly flight will brand student leader of the 60s garbage-like irregularities”. she ment to formulate a fertilizer ment, the minister said the | this case is that there isn't any." It is
wee . . , . , : ted to r a slide high base of
ieﬁniing;ﬁpéi Tgﬂgﬂ:y said the government, the ruling said. _ . P and remove all irregular- | Bangladesh Bank should pre- said Andrew Freris, Chif in mgwﬂ\ tmu per th»mimE to a humperm mm
" ma Dubai. the Eargne dav. It will | P@ and the fertilizer traders - The minister requested the ities this sector. Eaﬂ: a stable planning for next | Economist at Salomon Broth- eent in 1 from 13.8 per cent  last year overstates the

proceed to Co nhagcn}:md re. | Wwould deserve the credit only if lertilizer association to He also defended the traders O years to recruit its man- | ers. last year, with recovery to 12,5 exports are to rise 13.3
ey by S P‘:'c via Dabat they can achieve "certificate” ils members to abide by the and blamed the policy for the _ A number of country- ific  per cent forecast next year. per aent in 1997 from 9.8 per

The nﬁ Enrlct il b i from the farmers. rules of the game and warn crisis. Governor Khorshed Alam | factors combined with an By comparison. both cent this year oy

: 2 I Y : - -| and senior officials were also : i

first direct freighter service
between Asia angd Ireland. 7
Shﬂgclxpccts Lo carry mainly:
electronic and computer prod- H
ucts, which are {:Dmmungr ex-
ported commodities from Asian
-manufacturing centres to Ire-
land. :
According to the 1995 eco-
nomic survey by the Organisa-
tion for Economic Cooperation
and Development, Ireland has
the fastest economic growth in

e, AT

present at the function.
Workshop
to promote .
investments
begins tomorrow

A major initiative to pro-
mote the country's infrastruc-

OPEC members set to enjoy $ 20b-
extra oil export revenue this yr

LONDON, Sept 21 : OPEC
producers are set to enjoy a

windfall 20 billion dollars ol
extra oil export revenue this

year, thanks to soaring crude

highs last week and left tight
markets to without the ex-
pected resumption of Iragi ex-
ports under a UN oil-for-food
arrangement.

ing rebuilt and debis tb contrae-
tors repaid. Huge Saudi arms
purchase payments will be
made easier, _
Debt-ridden Venezuela 1s ex-

the Ea an Union. ! ,

Thl:s is due mainly to the ture developimment goal gets un- ”IE_"*E E“ ii“mf“até““"{] m?r : SaDdI: Mﬂmhigﬁﬂéhpgﬂﬁ““:& Pﬂtﬂm reap at lﬂ-ﬁ*ﬁpﬁ
growth of the country's high- derway soon. according 1te -:“T ?:I E”" ““55 a:ﬂ“ IEGEDI > 1 abia, ; tliig’::itl lion 'h;“ more o it
technology sector, including the Werld Bank. | AL C e Studies ( S) or crude prices ol jus ol-  jected. by higher
manufacture of personal com The Board of Invesument | S4d on Friday. reports Reuter. lars to 14. dollars a barrel in  put as as increased prices,
puters, .disk drix?:;: and other {(BOW. in association with the pf;trc'if”;“tf”%?rzﬁ by the ”f Janu ~“mlﬁf‘mww government figures show.

' ter components World Bank. is organising a | Members of the Organisation of o an extra ion ars, S e g e
compu po : e S P S Petroleum Exporting Cowutries  Middle East analysts have said. muggleil an

; [rumj :':t-plrml;rr 2% to 26 to ad- | '1OPEC] should total about 158 That would more than wipe . St
* billion dollars this year. up 26 out the 4.9 billion dollars IBSEC[lCl{lCS' :

"'Sltudent Investors™
Forum formed

dress the nuijor issues related to
attracving signdicant private
investiment for meeting -the

billion dollars or 20 per cent
from the 132 billion dollars

deficit on spending of 40 bil-
lion dollars projected by

affecting crops.-

: : R : : : : ' . Foreign cur- .
; : : | country's growing infrastruc- | €arned last year. CGES Chief  Riyadh this year |
Etuﬁtﬁ?g?ﬂ Ahsan Romi. a | Thai Airways recently organised an Educational Tour for its top ten Cargo Agents in | ture needs. REOHOIE SEct P el g i, Fericy Temerve, s down duiing lnBarguna
1e. Department of - Ty . 2 K , The workshoo issd Brncinal Increased revenue will allow  the 1990-1991 Gulf War. are be- ;

Finance, Dhaka University. Bangladesh to.Thailand’'s Phuket holiday resort. The picture shows the team at Zia I e [DI'I'II]JHI.HtiD}:'L oF ﬂ;ﬂ ldebt-riddcn OPEC producers, = BARGUNA, . Sept 21:
has been made president of the | International Airport prior to departure from Dhaka with TG Cargo Manager Mohammad | wyrd Bank supported, Private | most of which made modest as- Sem]nar on :‘.i'd"ﬁfp"’“d.“f"l dha h}'. |
Executive Committee of the | Ataullah (extreme right) who led the tour. Sector Infrastructure Develop- sumptions for oil prices in their flagl}nmsechc: 1 in the
newly formed All Bangladesh : : ment Project (PSIDP) budget projections, to eat into ﬁsh f = 1g the crops and land u!B
Student Ii’lvﬂﬁtﬂrsl FDI‘LIITL Sd¥S W ]d b di d t H 't This prﬂ-jf_.‘l:t wAll E"Hahlﬂ {he deficits‘ pa}f dEth. ease finan- ry 15%‘1?1?3:{1;:]1 i m UH "
a press release, reports BSS, dr Imin ' ~ | cial reform programmes and COMILLA. Sept 21: A semi- insecticides

The election of the forum Oor OdICS urge d arc su 1 goventnenl o everage; sun spend on infrastructure. nar was held here on Monday in  #f€ abundantly available in the

was held at TSC of Dhaka Uni-
versity here yesterday with a
view to looking after the inter-
ests of the student investors in
the capital market.

Sarwar Sadig Mostafa of
Dhaka University and Kamrul
Alam of Dhaka City College

Help make solar energy available
to developing countries

stantial private investment for
the country's infrastructure de-
velopment needs over the next
5-6 years, By providing limited
multilateral investment for
projects sponsored by the pri-
vate sector. it will help raise 3
to 4 times the amount in private
equity and commercial debt,

“OPEC's in for a much-
needed increase in revenues be-
cause we don't see much chance
of oil prices coming down dur-
ing the remainder of the year.”
said Drollas.

OPEC revenues last year
posted a 10 per cent rise from

which the speakers discussed
the problems of producing qual-
ity fish fry and the impedi-
ments of cross-breeding, re-
ports LUNB. oL -
Managers and owners of
government and non-govern-
ment hatcheries from different
parts of the district attended the

. variety

markets of south-western- belts
of the district and are ‘sold
with impunity at the cheap
rates before the nose of the law
enforcing ies.

According to farmers. one
of these insecticides is
so harmiul that it kills insects
including those are uselul for

have been made vice-president The World Solar Summit in  hausting its store and causin ecosysterni. considerably enhancing the | 120 billion dollars jn 1994. ac- :

and general secretary respec- | Harare concluded with an ap- imbalance in ecology an The summit, which con- | flow of investment inttg} the | cording to OPEC headquarters seminar which was organised fenmcﬂtﬁ o said ex-

tively. peal to the developed nations cluded on Tuesday, stressed the | country. in Vienna. b{-thﬂ Pilshenes Department ol o cive sk of In sub-stan-
TEE other office:bearers ire: e Qil prices, at an average 19  Chittagong Division.

and world bodies to provide

Interest free

use of solar energy as an alter-

It will also help develop lo-

dollars for Brent so far this

The workshop was presided

dard insecticides has been de-

Treastirer — Shah Nur Uuaovam, | fund and technology for mak- . native source of power at af- cal capital markets and en- _ i

members: Sharmeen Fatema | ing solar energy i{'ailable to loan 1n fordable cost. ; hance ll?hﬂ government's ability ar, are running two dollars a  over by Divisional Deputy Di- ;ﬂiﬂﬁﬁ;ﬁnﬁ: [fhﬂ soil
Annie, Marufur Rahuian. Mili | developing countries at afford- . Members of Bangladesh del- | to identity, evaluate and fi- arrel higher than last year. rector of Fisheries Ali Akbar. fertility. They said local insec-
H Jahan. Mahmudul Kabir able cost, reports 1UUNB. Comllla egation to the summil met Zim- nalise priority projects. ‘But analysts expect Brent, trad- Director of Fisheries Nasirud- Lidides shuld be msde thith
Khan, Mamunur Hasan, Minister for Energy and babwe President Mugabe, A significant feature of the | 1Ng at 22 dollars on Friday, to din Ahmed and Dr Sultan dantly available at reasonable
Faranaz Momen, Omar Sharif, Mineral Resources L1 Gen (retd) COMILLA, Sept 21: Social Palestine President Yasser® | workshop is that it is being co- casily outstrip last year's 17 ~ Ahmed were present as chief prices,

M Wadid-uz-Zaman. Rabiul | Nuruddin Khan and member of welfare department of the dis- Arafat, Pakistan President | sponsored by a number of de- dollars average during th'? final  and special guests respectively. Besides, the prices of pesti-

Hasan Shujon and representa-
tives from Chittagong Univer-
sity. BUET, Rajshahi Univer-
sity, Jahangirnagar University.
Jagannath University, My -
~mensingh Agricultural Univer-
sity. Khulna University, "

BIBM workshop
on investment
banking opens

A five day. workshop on

Bangladesh Atomic Energy
Commission Dr M Wazed Miah
attended the summit at the in-
vitation of Zimmbabwe President
and Chairman of the World So-
lar Comunission Robert Mu-
gabe, ;

The meet took note that in-
creasing dependence on fossil
fuel as source of energy was ex-

trict disbursed Tk 50.000 inter-
est free loan ainong 25 families
at Bhubanghar village in Sadar
thana v Seplember 12, says
UNB.

Social Welfare Officer of
sadar thana Shaftiqur Ralhman
distributed the loan under a
scheme 1o make the distressed
Iamilies self-reliant.

Faruk Ahmed Khan Leghari
and Malaysian Prime Minister
Mohathir Mohammad. They
conveyed to them the greetings
of Bangladesh Prime Minister
Sheikh Hasina.

A totalol 107 countries par-
ticipated in the summit at vari-
ous level. said an official hand-
out here yesterday.

velopment partners. The Cana-
dian International Develop-
ment Agency [CIDA]. the Cana-
dian High Commission (CHCJ,
the Overseas Development Ad-
ministration (ODA) of UK, the
Japanese Overseas Economic
Cooperation Find (OECF] and
the Commonwealth Develop-
ment Corporation (CDC) have
conitributed significantly to the
organisation of the workshop.

Cancellaﬁon of

quarter of the year.
The military standoff be-

| tween Iraq and the United

States sent Brent to five-year

The main objective of the
seminar was to identifv prob-

lems of insemination and
cross-breeding of fish.

cides have registered a sharp
rise in the frontier thanas ad-
versely affecting the cultiva-
tion. local tarmers said.
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“Investment Banking. Lease 111
'Financtgg and Factoring” bhe- fertlllser
gan at Bangladesh Institute of
Bagk Management {BIBM) yes- dealerShlp """"
ierday, says a press release,
The BIBM arranged this demandEd {
workshop for the first time' | NARAIL. Sept 21 Hundreds

considering the gravity of di-
versification of the banking
© system in modern global econ-

DII]%.
he Director General of
BIBM, AH.M Nurul Islam

ol farmers demonsirated here
today demanding cancellation
of dealership of the BUIC lertil

izer dealers who are allegedly
hlackmarketing urea, reports
LINB.

P T

Choudhury presided over the The protesters paraded dif- [ = =0 @ . = 0 B SR .
hLaugu ra]: session. L lerent streets of the town.
,Sgeakl on the occasion, he shouting slogans against dis- A
emphasi the need for such horrest fertilizer dealers. |
workshop and expressed the Later in a rally at the local
hope that the deliberations of ress club premises; they al

the workshop would be helpful
to have a clear concept about

eged that four dealers were ex-
tensively selling fertilizer in

s
. e
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A.Q Siddigue, Managing Director of Sonali Bank, addressing as chief guest the conference

the operational mechanism in
+ handling investment banking,
lease financing and factoring

blackmarket creating artificial
crisis of the soil-nutrient in the
digtrict.

PO
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A H M Nurul Islam Choudhuri, Director General (2nd-Left), Bangladesh Institute of Bank

services. : . : : ; : : : . :
Management presided over the inaugural gession of the five-day workshop on "Investment They demanded appoint | of peanch rers’ under Comilla, Brahmanbaria and Chandpur regions on Friday at the

About thirt 4 : . gu ay wor p . nch manage _ ’ :
from dlffere.nr ﬂlﬁ haﬁﬁf Banking; Lease Financing and Factoring” arranged by the BIBM vesterday. Dr Toufic ﬁ.’:;"tth?i:fhfgﬂ ;;2 tﬁ::,f;ﬂi:? confererice hall of BARD Comilla, with Md. Shahid Ullah, Deputy General Manager of the

so that the farmers can easily | bank® Comilla Principal office, in the chair. M A Hamid Mia, General Manager for

Ahmad Choudhury and Abdul Jalil Choudhury, BIBM 'Faculty Members, are coordinating
get fertilizer, | Chittagong region, was also present as special guest.

| the workshop. [

nancial institutions are partic-
ipating in the workshop.
£ LF ¥




