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Aussie maritime T

labour union
imposes ban on

Indonesian cargo |

SYDNEY, Sept 200 Australi
a's mailn wantuane labor union

has nnposed bans on all T
donesian ships atd catgoe ol
lowing the recemn arrest of two |

Indonesian labour leaders forx
subversion linked to opposition
rioting in July. reports AF

Maritime Union of Aus

tralia assistant national secre- |

tary Vic Slater said Thursday

the bans would disrupt Indone- |

sian shipping services and cre-
ate a reputation of unreliability
among its other trade partners

The first ship to be affected
will be the Bogassari Empat,
which was due to arrive in
Western Australia on Thursday.

The bans are in protest
against the arrests of indeptii-
dent labour leaders Muchtar

. Pakpahan and Dita Sari.

Both were implicated in ri-
ots that rocked Jakarta in July
when troops stormed the head-

uarters of the opposition In-

onesian Democratic Party af- |

ter iis leader Megawati

Sukarnoputri was ousted from |

office.

Both men are being held on
{‘hﬂ.l'cﬁf_‘s of subversion for al-
lege
which five people reportedly
died. The charges carry the
death penalty.

Muchtar Pakpahan is the
leader of the largest indepen-
dent trade union, the Indone-
sian Workers' Welfare Union.

Industrial Relations Minis-
ter Peter Reith condemned the
bans, which were imposed two
days after an official visit to
Jakarta by Australian Prime
Minister John Howard.

“Increasing trade with Asia |
is a national imperative which |

will promote Australian jobs
and investment” Reith said.
The bans "will serve to con-
firm the impression that Aus-
tralia is an unreliable supplier

and that there is little prospect |

of improving the productiyity
or reliability of the waterfront,”
he said.

US Senate passes |

bill to preserve

fishenes ,
WASHINGTON, Sept 20: The

y inciting the riots, in |

EU rejects move

BUSIN

Britain suspends cattle cull

LONDON, Sept 20 Britain
has suspended its cattle cull ol
lowing new scientific research
whiich guestions the value of
the mass slaughter programime
i1 eradicating mad cow disease.
report agencies.

The new scientitic evidence
now available means that fur-
ther work is needed on appro-
priate culling strategies.” Prime
Minister John Majors Down-
ing St. office said in a statement
Thursday night.

For the present. the gov
ernment is not proceeding with
the selective t:ul? but will return
to cull cptions in the light of the
developing science.’ it said.

Al a European Union tarm
ministers mtf:tinig in Brussels
this week, British Agriculture
Minister Douglas Hogg cited
new Oxferd University research
which says mad cow disease —

bovine spongiform en-
cephalopathy (BSE) — will die
ot naturally within five years
and that mass culling is unnec-
essary.

I'he gnass slaughter has an-
gered British farmers and law-
makers opposed to what they
see as growing interference by
the EU in British affairs.

The decision to suspend the
cull, taken at a two-hour Cabi-

net committee meeting chaired,

by Prime Minister John Major.
upsets the 15-nation EU.

The European Union has re-
jected such a move.

European Commission Pres-
ident Jacques Santer said that
Britain's decision on to hold #
a planned cull of cattle at ris
from mad cow disease had not
influenced Europe's view of the
issue, :

"The position of the com-
mission has not changed,” he
told a Reuter television reporter
al the commission's Brussels
headquarters.

In March, the EU imposed a
worldwide ban on British beef
exports after Britain admitted
.there was a probable — but sci-
entitically unproved link
between BSE and the deaths of
12 people from a new strain of
Creutzfeldt-Jakob disease, a
deadly human equivalent form.

At an EU summit in Flo-
rence, Italy. in June, European
leaders agreed to phase out the
ban step-by-s®p if Britain car-
ried out a plan that included
slaughtering an estimated
140, cattle. Britain agreed.

But Major in a BBC interview
Wednesday said the Oxford
University research had
changed things and that by

continuing to refuse to review
the mass slaughter policy the
EU was on very shaky scientific
ground.

A Downing,St. spokesman
insisted Thursday night: "This
(the suspension of-the cull) is
not a departure from the Flo-
rence framework which stated
that the United Kingdom eradi-
cation plan shall be adapted if
necessary in the light of scien-

titic and epidemiological devel-
opments.”

On Thursday. before the sus-
pension of the British cull was
anmed. the ::dU'u executive
co on agreed to study the
Oxford Univtalﬁ:ity rcaearch}f
- But commission officials
insisted any change in the cull

rogramme would fly in the
ace of the June summit deal on.
lifting the ban on British beef

exports.

Carcasses of pig , cow and sheep thrown by some 40 farmers lay on a street in front of the
Niort prefecture; centre France, on Friday. The farmers were protesting against an
allowance they have to pay to bring dead animals to the knackery, a service free of charge

before the mad cow crisis.

US Senate unanimously passed
a bill on Thursday to 10 re-
verse a trend of overfishing and
wasteful practices that has led
to the near collapse of many US
fisheries, reports Reuter.

But with time running but in
this congressional session, the
bill faces a tight deadline for be-
ing meshed with the House of

Representatives version and-

sent to President Bill Clinton.
"We a ud them for pass-
ing it, but the challenge now is
for the two houses Lo come to
gether, because the lish can i

wait anether lwo years.” Gerry
Lepe of Greenpeace said.

e bill transtorms the 20-
Ivm-r.:-ld Magnuson act from a
aw that blocked foreign ex
ploitation of fisheries but en-
cowraged domestic exploitation
to one geared to preserving the
declining resources. '

While most conservation

oups prelerred the stricter
anguage in the wversion the
house passed a year ago. they
the Senate bill still would
greatly clamp down on over
fishing and the amount of by
catch commercially un
wamnted jnarine life that is nel
ted, then dumped dead or dying
back into the sea

In the North Pacific alone.
as much as 750 million nds
(340 milhon kgl of fish is

dur_#:ed overboard annually
e bill also has provisions

to restore degraded [ish hahi
lats and to reduce fishing capac
ity through measures such as

uiiappmg or buying back ves
sels.

6 INRO members
ratify global
rubber pact

KUALA LUMPUR, Sept 20
Only six out of 27 members of
the Internauonal Natural Rub-
ber Organisation (INRO) have
ratified the new United Nations
global price pact hammered out
in Geneva in March, a top INRO
official said Tuesday. reporis
AFP.

The Third International Na-
tural Rubber Agreement (INRO
Ill} has to garmmer 75 per cent
support from both INRO's
ex and importing mem-
bers by January
succeed INRO II. which expired
in December last year

"So far., Japan. Spain and
Greece representing the con
sumers and Thailand., Nigeria
and Sri Lanka from the produc-
ers side have signed.” INRO
buffer stock manager James
H said.

key consumers — China
the United States and the Euro-
pean Union — and key produc-
ers Malaysia and Indonesia
hawve yet to ratify, he said.

"But he we will have a better
idea when we meet next month.
Hegarty said. referring to IN-
RO's semi-annual council meet-
ing scheduled for the last week
of November

“There has been progress
made in most of the INRO mem-
ber capitals, Hegarty said.

Officials hrave said that
witho Malaysia s ratifica-
tioni. there will not be enough
votes from the producing mem-
ber nations to put INRO IH into
eflect

Malaysia  locked in a contest
for the INRO's Executive Di
rector's post, has said 1t will

only ratify if it gets the post
now heid I'i{ "Theuimd

But rubber industry officiais
said they were confident the
dispute could be resolved in due
course in the spirit of the Asso-
ciation of Southeast Asian Na-
tions (ASEAN)

e

1. 1997 for it to |

IIGJplz'mS-tax incentives

to hi-tech industries

KUALA LUMPUR. Sept 20:
Malaysia's 1997 budget will.out-
line tax incemngtives to high-
technology in
on cutting the balance of pay-
ments deficit. Deputy Prime
Minister Anwar Ibrahim said
Friday, reports AFP.

"More tax incentivek will be
provided under the multimedia
super corridor (MSC project)
and more opportunities will be

iven to hi-tech industries. ™
war, who is finance minis-
ter. said when opening a cop-
vention for ethnic Malay con-
tractors.

Last month, Malaysia un-
veiled plans to set up the MSC,
an information-technology hub
in an area in suburban Sepang.
about 40 miles (64 kilometres)
south ePKuala Lumpur

Anwar, who will present the
1997 budget onOctober 25, said
the budget would also outline
steps to tackle the deficit,

Anwar said the government
could not escape from this re

sponsibility and allow future

E:*Jnr,ranﬂns to shoulder the
rden.

“The country cannot ':un
Unue to be in debt. We must re-
pay the loans earlier " said An
war, adding that "We must only
spend within our capacity and
not more” i

Malaysia s current account
deficit in, 1996 was projected by
a private think tank to nse to
19.2 billion ri t {7 .68 billion
dollars) from 7.8 billion nng
@it last year

The government has blamed
the persistently high deficit on
rising im s ol bulky equip-
ment to i growth, which has
averaged more than eight per
Ccent a year since | 987
~ Anwar ,also called on local
financial institutions o set up
special funds o help smaller
ethnic Malay contractors and
help the government nurture

siries and focus

more small-and medium-sized
enierprises.

‘These special [unds would
help reduce the government's
burden ol helping these smaller
contractors.” said Anwar

Anwar proposed that the
highly profitable top local
bank. Malayan Banking Bhd..
which had recorded huge protf-
its, take the lead in setting up
such a fund

Singapore to build
big exhibition
centre

SINGAPORE. Sept 20 Singa-
re is to develop its large exhi-
ition centre with up to 60.000
square metres (645 000 square
feet) of space to reinforce its
sition as a regional business
iwb, a minister said Tuesday.
reports AFP
Trade and Industry Minister
Yeo Cheow Tong said many pro-
fessional exhibition organisers,
especially from Europe were
looking Lo capitalise on the
robust economic growth ol Asia
by staging trade shows Iin the
region :
The proposed exhibition
centre will encourage them o
bring new shows (o Hlnﬂapbrr
and strengthen its position as a
regional hub., Yeo said In a
speech before presenting
awards to 53 companies under
governmerit incentive schemes
Singa has become one of
the world's most popular venues
for st trade shows benefit-
ing from its strategic location
in Asia and a strong trading
tradition
The world trade centre |s
currently the city-state s larpest
exhibition venue with 34 000
square metres (385 B40 square
feet) of exhubition space

IMF report on capital movement

World financial markets
remain stable this year

WASHINGTON.  Sept 20
Worid financiad markets hawve
remained stable this vear under
generally favourable macroe
conomic conditions. the inter-
national Monetary Fund said
yesterday in 4 repor! on inter-
national capital movement, re
parts AFF

It found that systemic
shocks such as those that rat-
tled the European exchange rate
mechanism in 1992 and Mexico
in 1994-1995 as well as crises in
such institutions as Bari
the Bank of Credit and C -
merce [nternational. Daiwa
and Sumitomo. "appear to have
been a by-product of the trans.
formation and restructuring sof
internatiomal finance

The systemic risk is very
much un control. said David
Folkerts Landau. the IMFs
Deputy Director of Research

‘Market participants have
learned to mMmnage financial
rnsks

As an indication of lmer
market activity the rr-pm?cﬂed
a pickup in capital flow toward

developing and transition
ECOTIONMNES
In 1995 such transfers

. reached a record 228 billion

dollars of which 194 billion
was lor developing countries
and 34 billion Lur transitional
niarkets

Asia attracted
share of Lhe capital, 104 billlon
dollars But flows to Laun
Agierica, where investors had
Deern1 eeluctant to tread in the al-
termath of the Mexican peso
crisis. Came 10 49 billion dol
lars a level just above that of
1994

The regional pattern and

the lion s

composition of flows suggests |

that investors have become
more sensitive 1o economic
fundamentals in host countries
— the size of current accovunt
deficits 1n relation to foreign
exchange reserves external
debt and domestic saviig gro
with potential and the sound
ness of the banking sysien
according to the IMF |
The volume of direct in

vestmen! in 1995 surpassed by
far investment via portfolios
rnotably in Asia where the re
spective totals were 52 4 hillion

" dollars and 18 5 hillion

In Latin America. foreign di
rect investment amounted to
17 1 billion dollars last wyear
against 10 billion via portfolio

|

—AFP/UNB photo

Worldwide sales
of robots
surge in '95

GENEVA. Sept 20: Worldwide
sales ol industrial robots surged
last year. when the market re-
covered from a three-year
slump. a UN agency said Tues-
day. reports AP.

Industrial robots are used
around the globe, particularly
in tfe motor vehicle industry
for welding and assembly. and
i the eléctrical machinery in-
dustry. The market is estimated
to be worth 5 7 hillion dollars
globally.

The UN Economic Commis-
sion for Eur-::r(g: predicted that
growth in such robots will in-
crease by 20 per cent in 1996
and about 15 per cent between
1997 and 1999

The new anndal report
called World Industrial Robots
1996, was prepared by the
commission and the Interna
tional Federation of Robotics

Japan uses (NF greatest
number of advanced rtrﬁniu, fol
lowed by Sweden. Germany. Ko
rea and ltaly In Japan, there
are KOO robots per 10,000 people
ciploved in the motor vehicle
inelustry

The drop in sales between
1990 and 1994 stemmed [from
the sharp fall in the supply of
robots In Japan, the report said.
Last year, the market started to
recover and some 36 500 robots
were (nstalled. a 23 per cent In
crease over | 994, in Japan

The recovery in 1995 saw the

market in the United States
grow by 34 per cent, in Germany
43 per cent, in Italy 30 per cent
and France |6 per cent. The
United Kingdoms market fell
by 27 per cent, the report said

In smaller European coun
tries. sales increased by 11 per
cent in 1995 compared to a
imuch larger increase of 4] per
cent in 1994

L.ukoil, Arco
reach deal

MOSCOW  Sept 20 Atlantu
Richiield Co and Russias
largest oil company Lukoil
areed Thursday to invest five
ilhon dollars to explore lor oil
i gas — by far the largest for
F1gt investment in a joint ven
ture in Russia. reports AP, ©

Lukoil s deal with Los Ange
es - based Arco will fix s on o1l
and gas projects in the former

s
f

-Egypt considering
plan to expand
cultivation of

artificial forest

~ CAIRO, Sept 20: Egypt is
considering a plan to expand
the cultivation of artificial
lorests to reduce its dependence
on imported wood, which costs
some 3.5 hillion US dollars an-

nually, reports Xinhua.

Since artificial forests do
not require excessive water re-
sources and are compatible
with Egypt's dry climate, the

' "Ministry of Agriculture has ap-

Soviet Union but also EIVISIONS

work in other countries

Luk®] said the investment
will be over about 15 vears but
a later slatement h:{.am Arco
said 1t will span 18 years An
Arco *-,[I:KJHFHHHH could not ex
plain the difference

Lukoil will hold a 54 per cent
stake jn the venture
LUKARC O The two sides agreed
in March on the framework for
the deal but at that time Arco
saidd the imvestment would total
three tiullion dollars over 10
VEArS

This agreement is unprece
denited i the history of cooper
ation betweer Russian and for
en oll comparnies and | tesl)
fies 1o the growing conlidence
uniong Western investors in the

stabitity of the political and
economic course 1n Russia
Lukoil President Vagit

Alrkperov said at the signing

calleds

|

roved a project to cultivate
200,000 tropical African nma-
hogany trees each year, a local
English-language weekly re-
ported vesterday.

The wood of these trees.
which are nagturally found in
the African rain forests, as

proven by the minis to be
stronger than that of beech
trees, Al-Ahram weekly quoted-
Amin  Okasha, Head of the

Ministry's Horticulture Re-
search Institute. as saying.

These trees can survive both
on fresh and sewage waters.
making it possible to grow them
around sanitary drainage sta-
tions. the paper said.

The ministry. begin cultivat-
ing mahogany trees on a small
~cale about 2B wyears ago.
(Jkasha said. '

Ahmed Abdel-Dayem Head
of the Forestry Department at
the Horticulture Research Ins&-
tute. said that Egypt enjoys a
number of factors that facili-
tate the cultivation of artificial
forests, the first of which is an
abundance of vacant land.

The second factor is that
there are enough water re-

sources to irrigate the land on
‘which these Lhrees will be
planted. The main source of wa
ter will be samitary and indus-
trial drainage '

IMF hands over
$350m to Russia

WASHINGTON. Sept 20: The
international Monetary Fund
Friday handed over about 350
milhion dollars to Russia. say-
ing the country's economic re-
lorm programme remains on
lrack, says Reuter.

" An IMF spokesman said the
fund's board was pleased that

. Moscow was pushing ahead

wilh structural economic re
lorms after slow progress on
that front in the first half of
this year

The (economic) programme
remmains on track.” the
spokesman said.

The money released Friday
was the latest tranche ol a 10 2

billion dollar three-year loan
for Moscow that was approved
in February The IMF is hand
ing over that money on a
monthly basis depending on

Russia s acdtherence to its reform |

programines
An IMF mission will visit
Moscow next week as part of
that process '
IMF first Deputy Managin
Director Stanlye Fischer tol
Reuters financial television

earlier this week that the fund
was “quile satisfied” with recent
progress on.the economic front
in Russia. “If you take a serious
look at Russia, they have
achieved miracles.” he said

industries in India

NEW DELHI, Sept 20 : In a
bid to put jute industry — coun-
try's one of the oldest tradi-
tional industries — on the path
of reco and regeneration,
the UNDP-funded National Jute
Development Programme
(NJDP) has launched & scheme
to promote manufacturing of
diversified jute products for
consumption both at home and
abroad.

The NJDP has identified
several new end uses for jute en-
compassing textiles and non-
textile sectors through a mas-
sive thrust towards jute diver-
sification and the simultanegus
development of entrepreneur-
ship and manpower required

for the purpose, the Programme
Manager, NJDP, Ajay Prasad
told .

In a situation where the jute
indus finds itself fighting
with its back to the wall to stay
viable in the face of the threat
from cheaper synthetic substi-
tutes, diversification is the only
answer, he said.

Prasad said among the
newer items that can find ready
markets even within the coun-
Lr]\:; is cotton-jute blended yarn
which can find acceptance both
in terms of price and its eco-
friendly character as estab-
lished by scientists.

As jute fibre is not only en-
vironment friendly and fire re-
tarded, but also bio-degradable
with capacity to promote safety
standards, some top car manu-
facturers in Germany have
plans to use it, he said adding
nternationally réputed Ger-
man car maker “BMW™ has
placed an order with an Indian
irm to supply jute based mats:
and panelling materials for in-
terior car decoration.

Prasad said under the jute
diversification scheme of,
NJDP, the reputed Ahmedabad-
based textile firmm. Arvind
Mills, has started manufactur-
ing Denim Jeans based on blend
of jute and cotton for export
market,

The NJDP, described as the
larﬁst ever funded programme
of UNDP involving assistance
of 20 million dollars from
UNDP to the Indian jute sector
during the eight five plan pe-
riod ( 1992-97) with a matching
contribution of 50 crore rupees
from the Indian government, is
now focusing on more and more
development of diversified jute

— =

——— e oo e m— m—

products having massive export
dded. :

pntﬁnﬂal. he a

rasad said the growing ap-
plicafton of mndcmgl;ﬂf:hnulﬂp

under the NJDP's jute diversifi-
cation scheme through empha-
sis on research and develop-
ment has directly led to devel-

- opment of diversified jute prod-

ucts.
The wide range of jute di-
versified products developed
under the programme include
jute carpets, jute yarn, jute
shopping bags and soft travel

lu age, mats, jute handloom
and jute rowerloom fabrics,
wall hangings, jute handicrafts,
jute garments and home fur-
nishings made of jute,

"Jute industry in
Calcutta

needs protection’

CALCUTTA: Sept 20: The
Jute industry needs a protected
regime at least up to the end of
the ninth five year plan but at
the same time the industry
should try to achieve self-re-
liance as soon as possible, ac-
cording to L K Tripathy, the
Chairman cum Managing Di-
rector of the public sector Na-
tional Jute Manufacturers' Cor-
poration (NJMC), says PTI.

Tripathy, who was address-
ing the annual general meeting
of the Gunny Trades Associa-
tion here Wednesday, said at
least 50 per cent of more than
70 jute mills 'in the country
were sick and this was a "matter
of deep concern and something
has to be done".

Tripathy, .whose six jute
mills under NJMC were also
running at losses, said that
there was a need of protected
regime for the jute mills other-
wise, "there will be problem.”

At the same time the indus-
try should realise that there
was a need to go for self-re-
liance by bringing down the
cost of production otherwise the
customer resistance to the jute

oods will become stronger day
y day, he said.

The NJMC Chairman said
that the customer resistance
was very much apparent by the
violation of the mandatory jute
packaging order by the cement
and urea industry in recent
times.

Dhaka Stock Prices

Price-fluctuation of issues
. . By Staff Correspondent

The share market ol Dhaka Stock Excha
corrections last week when prices of

_ e faced some
a number of issues

declined.
Name of issue [ Difference
ber 1 19
Islami Bank Tk 5000 Tk 6000 Tk 1000
National Bank Tk 260 Tk 242 -Tk 18
Al Baraka Bank Tk 1450 Tk 1200 - Tk 250
ILDC - Tk 4485 Tk 4436 - Tk 49
ULC Tk 2182 Tk 2250 Tk 68
BD Lamps Tk 4600 Tk 4473 - Tk 127
Aziz Pipes Tk 1597 Tk 1600 Tk 3
Eastern Cables Tk 727 Tk 701 - Tk 26
Karim Pipe Tk 755 Tk Z17 - Tk 38
Singer BD Tk 12702 Tk 12780 Tk 78
National Tubes Tk 2200 Tk 1898 - Tk 302
Alpha Tobaco Tk 196 Tk 199 Tk 3
A food Tk 5679 Tk 5904 Tk 225
AMCL Pran Tk 1123 Tk 1493 Tk 370
BOC Bangladesh Tk 328 Tk 343 Tk 15
Padma Oil Co Tk 535 Tk 549 Tk 14
National Oxygen Tk 220 Tk 200 - Tk 20
Beximco Pharma Tk 128 Tk 132 Tk 4
Glaxo Tk 280 Tk 233 - Tk 47
ACI Tk 155 Tk 163 Tk 8
BCIL Tk 450 Tk 495 Tk 45
Beximco Infusion Tk 550 Tk 539 - Tk 11
N Polymer Tk 1240 Tk 1300 Tk 60
|Square Pharma Tk 872 Tk 851 - Tk 21
Imam Button Tk 273 Tk 295 Tk 22
Eastern Housing Tk 115 = Tk 135 Tk 20
Shinepukur | Tk 118 Tk 114 - Tk 4
GQ pern Tk 560 Tk 429 - Tk 131
Monno Ceramic Tk 990 Tk 1108 Th 118
Usman Glass Tk 1383 Tk 1523 Tk 140
Ctg Cement Tk 3701 Tk 3771 Tk 70
Confidence Cement Tk 1494 Tk 1554 Tk 60
Meghna Cement Tk 832 Tk 829 ; -Tk 3
Green Delta Tk 1100 Tk 1102 Tk 2
Unfted Insurance Tk 694 Tk 580 - Tk 114
Phoniex - Tk 625 Tk 616 - Tk 9
Central - Tk 361 Tk 336 - Tk 25
Eastem * Tk 315 Th 325 Tk 10
Karmaphuli Tk 357 Tk 336 -Tk 21
Rupali “ Tk 741 Tk 733 - Tk 8
Sandhani Tk 380 Tk 372 Tk B
Dedta Lite © Tk 1700 Tk 1585 TR-ELh
Purabi l Tk 298 Tk277 | Tk2)

Commission of the European Community (CEC) Donor Review Mission visited the Sech
" Paramarsho Kendra (SHEPOK) at Gazipur on Monday. National Minor Irrigation
Development Project (NMIDP) expanding its advice centre netwerk to facilitate farmers
with knowledge on technologies of irrigation tubewells and how to obtain bank loan to buy
the tubewells. It has advice centres in 18 thanas of Dhaka-Mymensingh-Jamalpur-Tangail

districts

»
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Scheme to promote jute

Moépow to start
paying striking
workers next

week

VLADIVOSTOK, Russia, Sept
20: The governer of a large, en-
ergy-starved region in Russia's
Far East came home from
Moscow on Friday with
promises the federal govern--
ment will begin paying striking
energy workers next week, re-
ports AP. |

Yevgeny Nazdratenko said
on arriving back in Vladivostok
that Prime Minister Viktor
Chernemyrdin had agreed to
start transfe a total of 190
billion roubles (35 million dol-
lars) next week to the region's
e:n:_ll_'ﬁr mnnﬂpulg, Dalenergo.

e Pacific Coast region of
Primorsky, the most populous
region in Russia's Far E;at. has
been gripped by an energy crisis
and labour unrest. Thousands
of energy-industry workers
have been stagi:ig a protest this
week, causing already rationed

ower supplies to dip still
ower. -

The protests have spread,
with unpaid defence workers
demonstrating Thursday and a
gZeneral walkout by state em-
ployees called for next month.
Nazdratenko has accused the
federal government of failing to
pay its energy debts,n%:ul
Moscow says officials in the
governor's administration have
not delivered money sent espe-
cially for the workers. The
striking workers have de-
manded Nazdratenko's resig-
nation, '

There was no immediate
word from the workers' unions
whether Nazdratenko's promise
of li:ayment would lead them to
call off their strikes. They have
previously vowed to remain on
strike until they actually see
the money.

Early Friday. union repre-
sentatives said 180 power plant
workers were continuing a
hunger strike. N

[Isiyar Malaysheva, a
spokeswomen at the regional
administratjon, said the mon
promised next week is part o
an agreement reached early this
month in talks between Naz-
dratenko and First Deputy
Premier Alexei Bolshakov.

SIA steps up bid

for jt venture
with Tata

NEW DELHI, Sept 20: Singa-
pore Airlines Ltd has stepped u
a bid for a proposed 600-mil-
lion-dollar tie-up with India's
Tata group after .two similar
projects were given the go-
ahead a daily reported Monday.
says AFP. .

The Tata group the country's
second largest business house,
and Singapore Airlines argued
31&1: thefr joint venture was no

ifferent from existing joint
ventures between Indian and

foreign firms, the times of India
said.

Tata officials said Kuwait
Airways and Gulf Airline had
been allowed by the Indian gov-
ermment to pick up a 40 per cent
equity stake in jet airways and
the German carrier Lufthansa
also got the nod for buying into
modiluft.

“The 40 per cent equity hold-
ing is in keeping with the guide-
lines for domestic airlines, a
Tata official said, speaking on
condition of anonymity.

"The equity will only
strengthen the airline by open-
ing the channels for most gon-
teruporary technology.

"The bran equity of Singa-
pore Airlines will only help in
secure long-term finance.

Civil Aviation Minister C M
[brahim last month announced
that foreign airlines would not
be permitted to service domestic
SETVICES.

The joint venture project
was given the green light by In-
dian government's foreign in-
vestment promotion board but
later rejected by the aviation
ministry.

The alliance was aimed at
creating the largest private air-
line in India. covering 13 do-
mestic routes

Many of Indias ﬂcdg]inﬁ
private airlines had oppose
the entry of the Singapore car-
rier. It also met with opposition
from state-ownmed Air India and
Indian Airlines.

CEFTA agrees
to step up

free trade

JASNA. Slovakia. Sept 20
Leaders from the five-member
states of the Central Europeai
Free Trade Area (CEFTA), all
members of the former com
munist bloc agreed Friday to
step up free trade among them
selves and to admit Romania to
their organisation, savs AFFP

The prime ministers of Slo
vakia, the Czech Republic. Hun
gary, Poland and Slovenia.
reaffirmed their “political will’
to boost the liberalisation ol
irade. said Slovak Prime Min-
ster Viadimir Meciar. hosting
the meeting

( zech Premier Vaclav Klaus,
a leading proponent ol free
market policies. said the prime
ministers had noted “that our
economies are profiting from
the constant growth in f[ree
irade

In a joint statement issued
after the meeting, the ministers
said they aimed to open up the
organisation to new members.
with Romania a likely. new
member next year once it has
met the entry conditions

Other candidates such as
Lithuania, Ukraine and Latvia
would become eligible once they
have signed iree trade agree-
ments with each ol the present
signatories of CEFTA

Russian Prime Minster Vik
tor Chernomyrdin sent a letter
to the CEFTA premiers express-
ing Interest in establishing a
dialogue with the organisation.



