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DSE weekly r

eview

Mixed trend prevails

A mxed rrend prevailed at
the share markei vi Dhaka
Stock Exchdnge (DSE) last week
after buoyancy tor several
weeks

Although. the All Share

Frice Index of the bourse regls-
tered slight nse duning the week
compared to the previous week s
closing position, the number ol
gatners and losers remained
same

Out of 112 daily average
traded 1ssues, prices of 50 com
pamnies shares gained and equal
number o!f companies issues
suffered while 4 remained un-
changed

The turnover in volume and
value came down as more than
5 lakh-shares and debentures
valued at Tk 15.19 crores ex-
changed hands last week
against average transactions of
9 lakh shares valued Tk 19.50
crore in the previous week.

Despite a bull run in the be-
ginning of the week. bearish
trend dominated the market in

the middle while it started ris-
ing again at the end of the week.

Therefore. the market indi-
cators fluctuated
throughout the week.

On Thursday. the closing day
iof the week, the All Share Price
Index reached 1562.66 points
marking a total rise of 35 16
points from previous weeks
closing day record of 1527.50
poilnts.

The market capitalisation of
the DSE rose by Tk 246.03 crore
reaching Tk 10933 26 crore
from previous weeks record of
Tk 10687 .23 crore.

Bearish trend started a\ the
miarket on Monday last when
the DSE price index experienced

heavily

By Rﬂﬁq Hasan

a médssive fall of 32 09 points in
a day uddingk

The market capitalisation
also decreased by Th 224 55
crore as share prices of 85 com
paiies dechned and only 32 is
sues gained out of 123 vaded is
sues ol that day

Falling trend contunued at

the market the following day
addimg to another 13.52 points
decline in the price index, lpw

f-ru%‘g‘ to 1532 .32 points

e capital market turned
back during the last two days ol
the week as the prices ol shares
started gaining again

The share brokers and mar
ket operators said that the
share market fall because it
went lor some correction which
was urgently needed

They said, duritlg the last
two months prices ol a number
issues went sky high without
any logical ground. It was seen
that the prices some compariies
shares 'I.IHI[HL‘[I heavily al
though they did not have any
good business record. said DSE
membors.

Meanwhile, the Securities
and Exchange Commission
(SEC) the government's lone
regulatory body for capital
market in the CDUI‘IU'}’ expressed
concern over the abnormal
price-hike of some issues
enlisted with the DSE. *

The SEC suggested the in-
vestors to be very caulious be-
fore buying shares of those
cCompanies.,

Expressing concern over the
abnormal price hike of some is-
sues only due to speculation and
rumors SEC in a letter to the
DSE chairman said that one
should evaluate the over all

performances of any
rnmg ny which shares he

‘Mm: mnta.cud over tele-
I:; oneDSE Chairman lmtiaz

sen admitted that the SEC
had semt a list of 24 companies
which have been incurring
losses over Lthe years

He said. the SEC *officials
have identified those compa-
ntes as htgh nsk’ for invegt-
ment after thorough examining
thetr all¥ economic fundamen-
tals

However, the DSE chalrman
termed the prevailing situation
in the market as "'market ad-
jastment’

He said the market indica-
tors t go down further in
the fufure as there are possibil
ities of more decline in some is
SLIES,

The SEC prepared list has
been distributed among the DSE
members to inform their
clients about the matter Imtiaz
sald.

The 24 high risk companies
are; Renwick Jajneswar, Met
alix Corporation, Hawlader
PVC Pipe. Gemini Sea Food,
Ambee Pharmaceuticals. Frog-

legs Export. Rupon Oil, Thera
uticel, Swan Textile Mills,
avar Refractories, Quasem

Textile Mills. Milon Tanneries,
National Oxygen. Eagle Box and

Curtion, Bangladesh
Menospoo! Paper Manufactur-
‘ing Company, Saleh Carpet,

Bangladesh Electricity Miter

Cnm ny. Paper Processing
Bm: Igachman Chemi-
:als

u]:v , Zeal Bangla
Sugar Mills, B adr:ah Aroma
Tea and National

Germany plans to
invest in Brazil’s,

telecom sector

BRASILIA, Brazil Sept,20;
German Chancellor Helmut
Kohl on Wednesday said Ger-
many plans to invest in Brazil-
lan infrastructure projects,
mainly in the telecommunica-
tions sector and in seaports,
says AFP.

Kohl. accompanied by 12 ol

his coumtry's mest prgmigent

industrialists. arrived in Brazil
on Tuesday for a one-day Visil
aimed at strengthening eco-
nomlic ties between the two na-
tions.

Kohl said during a news
mni’&ren{-f: that details of Ger-
many's planned investments
would be warked out over the
next three months.

.The delegation of business-
men that is accompanying me
wants to invest in telecommu-
iications, seaports. and in pro-

fessional training programs,”
the German chancellor said,
withiout specifying the volume
ol investments being planned.

The delegation accompany-
ing Kohl includes the presidents
of Volkswagen, Siemens. Di-
amler Benz Aerospace and
Krone. Alsé accompanying him
are the presidents of the Ger-

man Federation of Resftaurants .

and Hotels and of the German
Construction Federation. ~

German investments in
Brazil presently stand at seven
billion dollars representing 50
per cent of that country's in-
vestments in all of Latin Amer-
ica. Kohl said,

North, South still differ on
agenda for WTO meet

GENEVA. Sept 20: " Developed
and developing states remain
far apart on including labour
conditions and investment on
the agenda for a key meeting of
the World Trade Organisation’
(WTO] jn December, diplomats
said on Tuesday. reports Reuter.

Emerging , economies who
oppose discussion of either is-
sue at the WTO's first ministe-
rial gathering in Singapore
sernse the tide is running in
their favour — partly due 10 dil-
ferences among the industrial
-ized trading powers.

The wide gap between major
countries in the south north
was underscqged over the past
week as envoys to the WTO re-
sumed confracts after the sum-
mer break with only three
months left before the week-
long session,

"If we agree to discussion of
even one of these, the big powers
will use it as a lever te open the
door to more concessions in ev-
ery area.” said one Asian partic-
ipant in the seminar, to general
approval from the hall.

But the Linited States, which
has some backing from the Eu-

ropean Union and especially -
France as well as from Interma+'

tional Labour’Union groupings,

insjsts that the link between -
trade and working conditions is:

a WTO problem.

Norway has prﬂpuscd what it
has billed as a "third road" aun-
der which there would be only

exploratory discussion of the
link.

Dewveloping l{l"l.ll'l'll'lf'.'ﬂ sSPe

Jhem — 1o

that as a device that, if for-

under WTO rules. could
be used to deprive them of the
advantage they have in produc-
ing goods with lower labour
cosls.

The EU is seeking discussion
in Singapore of national poli-
cies an Investment with the
eventual aign of an accord sup-
ported by WTO gpen trading
rules that would éensure at least
equal treatment for foreign

companies.

Complicating the scenario is
the reluctance by some richer
countries — trading powers Aus-
tralia and New Zealand among
pushrthe labour issue,
Japan also stands on the side-
lines.

On investment and the re’
lated issue of competition pol-
icy, Washington is far less en-
thusiastic than Brussels for a

‘WTO role, arguing that these is-
sues are best left at present to
the Paris-based club of the

richer countries, the OECD.

Al Monday's WTO meeting,
the fledgling body's Director
General, Renato Ru
from talks in Latin America
and mntacts with leaders in
other pepions over the summer,
signaled concern that time was
running out.

Agreement on the agenda for

the, ministers at theftr first '

meeting since the WTO was
launched in January 1995
would demand "an intense ef-
fort on al sides,” he told the en-
VOYS, : '

ero, fresh -
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Asia potent:al
market for
overseas
mmvestors
SINGAPORE, Sepf 20: Asia’'s

potential as a market is a ﬁgﬁ
draw for foreign investors t

it's cheap labour, according to a
survey of labour, competitive-
ness publdished today, reports
Reuter.

"Many counlries in Asia
may have already lost any
competitive advahtage they
once enjoyerd over more devel-

Western countries due to
their labour situation, the Po
litical and Economic Risk Con-

| sultancy (PERC) said.

' said In its latest

American Life Insurance Cnmpany recently celebra d its! 75th anniversary of worldwide

service. In Bangladesh, company's General Man
celebrations by cuttmg cake.

- FAO re&rt
Africa needs
tighter coritrol.

on trade of
pesticides

ROME, Sept 20: African na-
tions need stiffer controls on

the use and trade of toxic pesti-

cides and LhEr;]é.CEl]E a I;ItN :j-::

port said Thursday. reports
Pesticides such as DDT,

which are banned or restricted
and North America,
are ‘still marketed and used in
Africa, said the Rome-based UN
Food and Agricalture Organisa- J

in Europe

tion.

Only 37 of Africa's 50 gov-

em:mtnts have a pliﬂd proce-
dures broadly reguli g the
import and use o micals

and pesticides, the agency said.

f M Nurul Islam inaugurated 'Lhe :

- other products in moréithan,

There is still plenty of in-
expensive labour in Asia, to be
sure. But much of this labour
lacks the skills required to
performed efficiently all but 1he
most basic assernbly tasks it
“Astian Intell)
genice”  report

It said that Increasingly the
key reason foreign direct in
vestinent in Asia continued to
expand was not because of cost
considerations "but because
they need to invest if they hope
to benefit from Asia's potential
as a market.”

PERC
its survey of labour competi-
tiveness in® 16 countries that
contrasted Asia with some of
the main developed economy in
the West

Asia did not come out well in
the survey ol 223 expatriate
managers who were asked about
quality.” cost, availability and
stability. of skilling and un
skilled labour

India came out top and Hong
Kong last.

But Australia, BHritain. the
United States and Switzerland
all ranked in the top six The

| bottom 10 were all Asian

Thdi bank plans |
to révise down
export growth

forecast

BANGKOK, Thailand. Sept
20: The Bank of Thailand plans
to make a second revision to
forecasts for txﬁort growth in
1996, halving the original fig-
ure o about eight per cent, the
bank governor said Tuesday.
reports AP,

The central bank initially

forecast export growth of 17.4

per- cent this year, then cut the

' estimate to 10.2 per cent in

July. Last year, exports grew 24

per cent.
Rermmgchai Marakanond. the
central bank governor, told re-

porters that the bank also in-
tends to cut its forecast for
growth in gross domestic prod-

was commenting on '

hl jii #! b
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CARS THAT MAKE SENSE

Barings collapse: Financial Times says

T'ranscripts of phone calls show lack

of control over Nick Leeson

LONDON. Sept 20. The Fi-
nancial Times said Friday it

had obtained confidential tran-
scripts of phone calls among

| Barings Bank managers that

showed internal strife and lack
of control over Nick Leeson. re-

poris AP,
The calls disclose how man-

agers reveled in initial profits
made by the » futures trader
and how he ed eflorts to

make him reduce holdings in
financial instrumen(s called
dertvatives three weeks before
the bank's collapse. the news-

paper reported.
The 232 year-old bank —
Britain's oldest investment

bank — went broke in Februyary
1995 when Leeson wrongly bet
that Tokyo stock prices would
rise. The bank was taken over
by the Dutch banking and in-

surance company, ING Group.
Leeson, the general man-
agers of Baring Fulures Singa-

pore, a Barings subsidiary. was
sentenced in Singapore in De-

cember to 6 1/2 years impris-
onment for cheating to hide his
dubious deals.

The Financial Times said
the tapes to confirm that
no senior Barings managers
understood ex what Leeson
was doing. They also show that
managers were sguabbling
among themselves and had lit-

tie grasp of the operation they
were in charge of it said.
It said the calls were

recorded at the end of January
1995 as Leeson escalated his
trading. His losses spiraled to
| .8 dollars as markets fell

The paper said in one call.
Meary \Ba?:, head of equit
derivatives trading. spoke wit
Ron Baker. the ban's head of
derivatives trading Ms Wilz
admitted she did not fully un-
derstand the reasons Leeson
was giving for not cutting his

tradmg z

q-l.m'tudhﬂ'assa?mgmthc

call: "1 think we kind of go
along a stumbiing path. where
we look at one thing at a time,
and | think the dynamics are
more complicated than that

FThe paper said another call
featured Sajeed Sacranie. an
assistant to - chief exec-
utive of investment banking,
Peter Norris, talking wit
Baker In it. Sacranie asked
Baker if Leeson had not been
tahn; any risks to produce his
initial enormons pruﬁts In
fact. said the
came from a m\ al:ﬂmnt set
up by Leeson

Baker : 1 trust the guy
(Leeson) a fair bit. It's really
hard for me to say. | think he
jus# sees certain opportunities
that are al. and he
just takes them

The Fimancial Times said
Barings routinely recorded

calls Lo sort out disagreements.
It said the transcripts were seen
by Bank of England investiga-
tors but had not been made pub-
lic until now.

In July last year. a bank of
tngland ingquiry laid most
biame for the Barings collapse
on Leeson and criticized Bar-
ings bosses for allowing him to
;askc enormous unauthorized

in October. the Singapore
government released a regort
that biamed Barings for mnstitu-
tional incompetence in the de-
bacle.

The paper said the tran-
scripts will feature in a new

book on the Barings i:nﬂapu by

Financial Times rters
John Gapper and Nn: Den-
tonn  All that Glitters.” to be

EJhimhed next week. The paper

as published extracts from the
book this week_

|
|
|

i

M A Awal, Chairman, Nltmnnl Lrﬂdlt and (ummﬂ'l:t* Bank le;lted dalwtrmg hu speech

as chief guest in the conference of the branch managers. Mahbubul Alam, Vice-Chairman,

uct to seven per cent, down from |

the midyear forecast of 7.8 per
cent. \

Last month, the central
bank said exports grew just 3.8
per cent in the first seven
months of the year.

ALICO celebrates
75th founding _
anniversary

American Life Imasuranceé
Company (ALICO) marked the
75th anniversary of the found-
ing of the' company on 21 Au-
gust, 1996. It was incorperated
in DelaWware, USA on August 2 k.
1Pp21, says a release.

ALICO, one of the largest in-
ternational life insurance com-
panies in the world. has main-_
tained its worldwide com te
headquarters in Wilmington
since 1969, '

Mir Zahir Hossain, A B M Kamal Uddin Khan, directors, and Chowdhury Abdul Quayum,
Managing Director of the bank, are nhu been in the picture.

—r  m——

“US-Japan auto trade talks end

WASHINGTON, Sept 20 The
United States and Japan con
cluded two days ol discussions
on a controversial 1995 auto
irade agreement with the US
side saying it was encouraged by
comments from Jdpan':- gov-
ermmnent, re

Steve C DFO ns, "ﬂ{\‘_‘ president
of international relations for
the American Automobile
Manufacturers Association.
said Thursday that Japanese of-
ficials took note during the dis-
tussions ol the substantial ef-
fort by US automakers to_boost
sales in the Japanese market.

‘That is a very noteworthy

change in tone,. Gollins said in
a conference call with reporters
in Washington. "Chrysler, Gen-
eral Motors and Ford have
more than kept their pledge to

make major new investments

in all parts ol the automotive
industry to expand sales in
Japan. [t is very welcome ... that
the Japanese government has
specifically recognised these et-
forts.”

The closed-door talks. which
toeok place in San Francisco,
represented the first annual re-
view of how the agreement is
working.

US trade officials said they
told their Japanese counter-
parts that progress had been too
slow in signing up new
Japanese dealers
moving toward deregulation as
a way of boosting sales of Amer-
ican-made paris. :

American automakers hope
to' 'sign up 200 dealerships
in Japan. Through August, only
107 new dealer8 had been
signed. US nefotiators said that

ps and in

the United States did not raise
the prospect of any t of retal
latiog il the 200-dealership
goal is not met.

“This is a five-year agree
ment," said a US official, who
briefed reporters on condition
that his name not be used. "We
will continue to work with the
Japanese al many levels to
more forward "

Last year's agreement was
signed only after the United

States threatened to ose
unitive tariffs on a recard 5.9
illion , dellar worth of

Japanese luxury autos. But

Japan refused to set numerical
targets for the sale of US-made
autos and parts in the Japanese

Robber makes
banker happy

PRAGUE, Sept 20: Bank, rop-
beries usually don't make

‘ bankers happy. But when a

small branch of a troubled
bank was held up Thursday, the
bank's head considered it a
good sign.

At least the bank robber was
confident he'd find money
there, said Jiri Hlumpar the re-
cently named tempo head
of Agrobanka, rcp-nr‘tz

A man armed with a
robbed the bank in Knrdasuva
Recice, so 130 kilometers (80
miles) south of Prague. The rob-
ber fled with 208,000 Czech
crowns ( 8,000 ars).

The theft was two days after
Klumper was assigncd ta over-
se¢ the country's largest ri\rale
bank to ensure it stays

market amnd the agreemenit con-
tains no hard numbers.

The administration, how-
ever, insists that it will employ
benchmarks such as a goal for
new dealerships in measuring

progress in implementing
progress over the years of
the agreement.

Meanwhile, the US Trade

Representative's Office said it

1l formally request the World
Trade Organisation in Geneva
on-Friday lor a dispute settle-
nrn! pane] over ils allegations
of government barriers to lor-
eign access in Japan's photo-
graphic film market.

"As a result of our investiga- °

tion we ve learmed more about
market barriers in the film sec-
tor than any sector of the
Japanese economy." said acling
Trade Representative Charlene

H’arshfl:-.ky "The systematic
barriers we've found in this sec-
lor are the types of trade barri-
ers that pose a serious chall

to the inlernational trading
system."

The dispute arises out of a
claim by Eastman Kodak Co.
that Fuji Photo Film Co. and
Japan's Mirlistry of Interna-
tional Trade and Industry have
collaborated to keep forei

products out of Japan's film
marl-l:et Phe Rochester, He-w
York-based company estimated
it has lost 5.6 ion dollars in
sales since 1975 because of un-
fair trade practices.

Tokyo-based Fuji, with 70

cent of Japanese film sales,
says Kodak's Jackluster 9 per
cent share of the market stems
from bad marketing, not unfair
trade.

ALICO is a member company | |

of American Intermational
Group, Inc (AlG), the leading

US-based intermational insur- '

ance organisation.
ALICO markets a broad
range of life insurance and

countries, including op thtg
in Japan, Europe, the Middle
East, Africa, Latin American,
and the Caribbean.

At

assets and 1.4 billion US dollar

in capital and surplus, with
more than 130 billion US dol-
lars life insurance m force.

ALICO has earned AAA
claims paying rating from
Standard & Poor's, the highest:

-rating b:stuwed by the urgnnl-
sation.

ALICO o eratu in the Mid-
dle East Africa since 1953.
ALICO covers .in this region
500,000 insuregs, employs 750
employees and is 'represcntﬂd by
3,250 producers. .k_

. year-end 1995, ALICO .
held 12.4 billion US dollars in

'M A Hannan preslded over the statutury meetin

the meetmg

of Meghna Insurance anpany leihd
at a city hotel on Monday. Besides praying ﬁmF salvation of the departed soul of M A
Wahid, a renowned banker, shareholders of the company approved the statutory report at

US J ushce Department renews M zcrosoﬁ‘ inquiry

NEW YORK, t 20: The
Justice Dep artmcnt is investi-

sgating huw Microsoft En:;JJ
:-

_sklis its Internet softwage

termine whether it is

stifle ecempetition in thc
fastest-growing part of the

AP.

The company announced the
inquiry Thursday and said it
would comply with antitrust

regulatnrs request for docu-
ments. It is the first time the
agency
95, when it
::nmpany‘: plans

amined the

ment on the Microsoft state-
ment. .

technology industry, {:pnrts.

as sought information
Ir in. Microsoft since summer

or an :m]y'm

nr.twnrk
stice Department
spokeswoman declined eom-

While the dgency for months
has said its investigation into
Microsoft is ongoing, lawyers
and observers of the software
industry ‘have p:re:iver:i it as
dormant for some time. .

Ladét month, Netscape Com-
munications Corp., the leadin
maker of software tsed to fin
and publish information on the
Internet's World:- Wide Web,
urged antitrust regulators to ex-

amine Microsoft's practices and
plans for its Intcrm:t Regmdum
ack, out-

side t:nunacl fur Netscape and

an advocate for other compa-
mu whio have fought Microsoft
previously, sald Thursday he
was glad to see the Justice De-

: parttnﬂittakeuptlmianuc

. There's still time for tﬁ:
guv:rnm:nt to get in there and

. net that would ben
- he said.

maintain a free and Int:r~

all of us,"

Netscape accused Microsoft
of using its dominance in per-
sonal computer operating sys-
tems to influence computer
makers, Internet service com-

anies and others into giving

icrosoft's Internet software
greater prominence over com-
pt'l‘.itnrn

Netscape complained that
Mieroseft pushed makers to
make its programme the easiest
choice for computer users to ac-
cess the Inte Netscape also
accused Microsoft of charging

PC makers less for its Windows

95 operating systemi if the
agree to make competitors’ We
browser programmes less ac-

COIMm

cessible to cﬂmput:r users.
Microsoft maintains that
Netscape's accusations are an
attempt to divert attention
from the release of a Microsoft

browser programme that
matched many of the quaklties
of Net s product.

Willilam Neukom. Mi-

crosoft's senier vice-president
for law and corporate affairs,
said Netscape's complaints
amount to nﬁ‘l news, already
dismissed by the Justice De-
partment.

"It is disappointing that our
competitors continue to seek
governmeni interventipn in the
petitive process rathet than
Pﬂﬂttntrﬂllng on improving
thci roducts,” Neukom said in

nent.

Th: Justice Department’s

antitrust division has had Mi-
crosoft’'s business practices un-
der Scrutiny since 1993. In
1994, the agency forced Mi-
crosoft to cease discounting
practices that had tilted  the
competitive landscape in
favour of its MS-DOS and Win-
dows nperating programmes.
Critics said the settlement
came too late to have a signifi-
cant impaect on the competi-
tiveness of that market. Today,
Microsoft's products run the

basic functions of nearly 90 per
cent of personal computers.

Last year, the Justice De:
partment examined Microsoft's

plan to combine software for
accessing its new online service
with a new version of tl-f'
dows operating system. It
no action.

Win-
took

hattle involving Netsca
crosoft and others over Internet
browser and publication soft-
ware. Such programmes are re-
shaping the way people use
computers, eliminating many
of the differences between
working with data inside a

that could be locat
around the world._

But Microsoft's online ser-

vice, while it attracted 1 mil-.
lion subscribers., was not the
threat that rivals such as Amer-
ica Online Inc and CompuServe
Inc. feared. Instead. the Internet
has proven to be more popular
and Microsoft has restructured
its service to work more closely
with the global public data net-
work

There is more at stake in I:.!ht
] I_

and one
halfway

computer on a desk

NCC Bank managers’

conference held

The Man Conference of
National C it and Commerce
Bank Limited [NCE Bank) wus
held at its head office in the city
yesterday. says a press release.

The conference was |
rated by the chief guest H.
Awal. Chairman of the Bank.
Mahbubul Alam, Vice-Chair-
man of the Bank was present as
mprLial guest

The conference was presided
over by Chowdhury Abdul
leauum. Managing Director of
the Bank.

Mir Zahir Hossain and A B
M Kamal Uddin Khan, directors
of the bank, were also present
on the occasion. -

In his ral speech, the
Chairman of the Bank men-
. tioned that the growth of an in-

stitution e Bank on
its employees. He h appre-
\ ciated the efforts of the branch

managers and advised them to
follow the rules and regulations
of the InNg system.

The Vice-Chairman of the
Bank, urged the branch man-
agers jo work hard for better-
ment of the Bank.

The two directors spoke at
the need for devotion to duties
for further and continued
progress of the bank.
| . Executive vice prestdents
| and other senior executives
| were also present in the confer-
| ence.

ADB okays loans
| to Vietnam,
- Micronesia,
| Nepal

1I Dcw:’i;:[)ﬂmsg-;nkﬂ el e’

Thu the of a 43
million llars loan to Vietnam
for health care, a 10.6 million

dollar Iuan to Mic for
water Ip plies, and 18.3
million dul ar loan to Nepal for

Esmck development. reports

ajn‘iru}:f tﬂetnam pruje;_:t is
at stréngthening mﬂl;
plaiining programmes and re

ducing population growth in 15
provinces.

The loan. which represents
34 per cent of the total ject
cost. is repayable over 40 years
at an annual service charge of 1
per cent. ' \

The ADB's to Microne-
sia. which comes with a techni-
.1l assistance grant of 587.000
dollars. will go lor a project to
increase the supply of safe wa-
ter to households and busi-

nesses.

The loan covers ?D.nti)cr cent
of the project cost is also
repayable over 40 years with an
annual service charge of 1 per
cent .

The loan to Nepal Will fi-
nance the services of interna-
tional and domestic consul-

tants for improving uc-
tivity of livestock raising.
Improved processing, mar-

keting and distribution of live-
stock are among the project
goals.

The loan covers about half

the project cost and carries the
same terms as the other two

' loans.

Japan gives
$ 16m aid
to Ethippia
TOKYO, Sept 20: Japan has
‘promised 1.75 billion yen (15.9
million dollars) in aid to
Ethiopia to improve telephone
cable networks in the capital of
Addis Ababa and boost food
output in the African nation. a
overnment official said Tues-
ay, reports AP
The aid was announced dur-
in a meeting between
Ethiopian Foreign Minister
Seyoum Mesfin, o arrived in
Tokyo Tuesday for a four-day
visit, and his Japanese coun-
terpart. Yukihiko lkeda.
During the meeting, Seyoum

aised Japan for continuing to
elp developing nations and

expressed hopes for [urther
eConomic :mpﬂatmﬂ Foreign
Ministry okesman Shinji
Minami :ai

Ethiopian Prime Minister
Meles Zenawi, who is also in
Japan, was to meet Prime Min-
ister Ryutare Hashimeoto on
Wednesday



