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RAKU B todisburse
Tk 250crin 16
N - districts

RAJSHAHI, Sept 6: Rajshahi
Krishi. Unnayan Bank will dis-
bhurse Taka 250 crore in 16
northern districts during the
current (1996-97) fiscal, says
UNB

Officials said the bank
through its 19 branches dis-
bursed loans about Taka 174
crore during the last 1995-96
financial year :

Meanwhile. the high offi-
cials of the bank at its 26th
zonal managers conlerence
here on Saturday called for cost
reduction by defraying expenses
from its own resources.

Managing Director of the
bank asked the bank officers to
work hard to ensure loan facil-
ities for the farmers of the
country's.impoverished north-
ern region.

Tk 24 cr project
for Darshana-
Benapole rly

service

RAJSHAHI, Sept 6:.The gov-
ermment has taken up a project.
involving Taka 24 crore to re-
sume the Darshana-Benapole
railway service, reports UNB.

Reconstruction works on the
railway track will begin soon
and the train service is e ted
to restore at the end of the cur-
rent fiscal, officials said.

The 37-kilometres train ser-
vice between Darshana-Be-
napole was closed in 1976 con-
sidering it as a non-profit
scheme.

The government has taken
the decision to restore the ser-
vice as the prospect of Benapole
Land Port brightened with the
increasing trend of import.

Somg tour lakh metric tons
of goods are being imported
through Benapole every year
which is much higher than any
time belore.

Course on Apparel
industries
management
from Sept 16

The Center for Human Re-
source Development (CHRD])
" will introduce a 10-week man-
agement training course of Ap-

arel industries management
rom the 16th of this month,
says a press release.
e course is being held for -
the first time in Bangladesh.

The Course Director, Shoeb
M Jahangir, has said it will
hﬁlf) improve the managerial
skill of the people engaged in
this sector. ;

This course will include all
the managerial aspect of gar-
ments managemernt, its prosut:
tion and commercial manage-
ments, export to foreign coun-
Lry. computer application etc.

The trainers will be from
both govt and private sectors
who are directly involved in ex-
port earnipg industrial sector.
The course is designed'for the
potential entrepreneurs, gar-
ments and buying operators

and sick garment industr
holders. . J

IMF undecided

on Yugoslav
membership

WASHINGTON, Sept 6: A top
Yugoslav official
Thursday that the” Interna-
tional Monetary Fund would
not say when or if his govern-
ment could rigin the organisa-
tion, reports AP.

"These talks have been pro-
ductive and helpful, and they
will continue very soon.” Yu-
goslav Finance Minister Tom-
ica Raicevic said after making
his case far membership in

talks with fund
Wednesday-

Four of the six republics in
the former Yugoslav federation
seceded in 1991 and 1992. All
four have become IMF members
since then.

But rump Yugoslavia refused
,to accept same IMF terms,
chiefly the recognition that the
new nation was not the sole

, successor to the former. Yu-
goslav federation.

Renewed membership for the
country
only Serbia and Montenegro.
would uPen the way to much-
needed loans and investments
from the fund, the World Bank,
commercial banks and private
businesses.

Faced with a deteriorating
economic situatipn, the gov-

aflicials

ernment in Belgrade abruptly
, annournc-
its agreement to

MF conditions. Parliament
then approve the measure with-

reversed its

ositiog
inF last wee
all 1

out discussion.
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ECNEC okays'4 projects

worth Tk 140 cr

Executive Committee of the
National Economic Couneil
(ECNEC) has approved four
more development pru{ecll
with an involvement of Tk
140.42 crore incl oject
aid of Tk 24.50 cL:-Trl:;f‘ IPrm}m‘
UNB.

The approval was w al an
ECNEC meeting here Thursday
Prime Minister Sheikh Hasina,

who is the Chairman of ECNEC.

presided over the meeting.

The projects include Dutch-
aided Early Implementation
Project (phase-IV, group-3) at a
cost of Tk 53.55 crore includ
Tk 60 lakh project aid and al-

forestation in unciassified and
reserved forest area in CHT and
Jhomia rehabilitation project
at a cost of Tk 28 crore.

The two other projects en-
visage public administration
skill development (BPATC-1II
phase) at a cost of Tk 35 crore
and construction of thana fam-
ily planning store rooms at a

of Tk 24.87 crore including
Tk 23.90 crore t aid.

Under the tion pro-
ject, 27,318 acres of unclassi-
fied and reserved forest area of
Chitt Hill Tracts (CHT)
will be under afforesta-
tion and 350 Jhomia famfilies
will be rehabilitated in CHT.

the meeting was attended by

Finance Minister SAMS Kibria,
LGRD and tives Minis-
ter Zillur Rahman, Water Re-
sources Minister Abdur Razzak,

and Industries Min-
ister Tofael Ahmed, Agricul-
ture, Food, Disaster Manage-
ment and Relief Minister Matia
Chowdhu
Family elfare
Salahuddin Yusuf.

The Cabinet Secretary, prin-
cipal Secretary, Governor of
Ba.nﬁndel.h Bank, a member of
the Commission. Sec-
retary to t Prime Minister
and secretaries of the concerned

ministries and divisions were
preseqpt.

Decline in US jobless claims shows

-

WASHINGTON, Sept 6 : The
number of Americans filing
first-time claims for unem-

loyment benefits fell by 15.000
ast week, an unexpectedly large
decline that provided further
evidence of the economy's
strength, reporis AP.

The Labour Department said
Thlirsday that new applications
for unemployment benefits to-
taled 316,000 last week, push-
ing the claims level to its lowest
point since early August.

Many analysts had been ex-
pecting only a modest decline in
jobless ﬂlh:_Fs of around 2,000,
Claims had risen by 5,000 in
each of the two previous weeks.

On Friday, the government
will release its closely watched
unemployment report for Au-
gust. Many analysts expect the
jobless rate will decline to 5.3
per cent, down from a level of
5.4 per cent in July, and for

economy's strength

zaninm fu';*ut}m month.

I payroll growth is signifi-
cantly higher than that figure,
economists said it will tly
increase the pro that Fed-
eral Reserve policy-makers will
raife interest rates when th
ncxlmﬂctm&ptmilnlng
fort to dampen economic
growth and keep inflationary
pressures at bay.

Investors have been jittery
about the jobless report since
Mtfrch w l‘:ﬁ'l unexpectedly
strong payroll growth triggered
a 171-paint one-day slide in the
Dow Jones industrial average.

The weekly jobless claims
report had an initial negative
impact on Wall Street urs-
day. Demand for bonds
slumped, pushing the yield on
the 30-year Treasu — a
barometer of long-term
ing costs for consumers and
business — to 7.14 cent, up
‘I;r:m 7.09 per cent late Wednes-

Y.

Robert Dederick, chiel eco
nomic consultant at Northerin
Trust Co in Chicago. put the
chances of a Fed rate hike on

. Sept 25 at 50-50, uﬂng he be-

lieved the central bank was
split currently between two

famfx.
"l think there is one mp
that says let's move and t 15
another p that says we need
some that inflation is
a I:mi:lem because everybady is
telling us that we are al':ll-
growth,” Dederick said.

The in the nation's
labour markets has been spot-
lighted by President Clinton as
evidence that his economic
policies are working and he de-
serves a second term.

Republican rival Bob Dole.
however, has contended that
eveny with low unemployment,
incomes have been stagnant
and Americans deserve a 548
billion dollars tax break.

payroll jobs to grow by around

annan, Chairman of the Board of D
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Limited, speaking at the first Annual General Meeting of the bank held at its board room

In the city Thursday . Members of the board, organisers, Managing Director M Azizul Huq |

and secretary of the board were present. The meeting approved the directors’ report and
annual accounts for the year 1995. .

said on

. which now consists of

Asian stock markets close lower

HONG KONG, Sept 6: Asian’

stock markets closed mostly

lower Friday., with Tokyo share
prices falling on reports that:

there may be a general election
in Japan next month, reports
AP.

Tokyo's 225-issue Nikkei
Stock Average fell 227.29 po-
ints, or 1.12 cent,
week at 20,152.53. On Thurs-
day, the average had gained
177.95 points, or 0.88 per cent.

The Tokyo Stock Price Index
of all issues listed on the first
section was down 11.88 points,
or 0.76 per cent. to 1,.545.92. It
had slipped 16.81 points, or
1.09 per cent, the previous day.

Prices fell on newspaper re-
ports that Prime Minister -
taro Hashimoto has decided to
dissolve Parliament's lower

house and call new elections as .

early as next month, traders
Eajd & :

The mews discouraged in-
vestors because an early general
election lessens chances of the
government adopting supple-
mentary spending measures

NEW DELHI, Sept 6: The federal government is
vive Indian Bank, which suffered

the

soon, they said.
Meanwhile, the US dollar
Susl: slightly against the
apanese yen as most
:Iaitad for figures on Usplllam}'ﬂ*!t
dc:iﬂ:-nnh In late afternoon, the

was quoted at 109.16 yen,

up 0.14 yen from late Thursday

and also slightly above its
?Er?égm New Y?c;;k level of

In Hong Kong, share
closed generally lower, d pﬂngg

down by an overnight d e
on Wall Street. _ '

TAIPEL Share
lower in lackluster tr
key Weighted Price Index fell
14.73 ts to 6,290.23.

WELLINGTON: New
Zealand share prices closed
lower in heavy trAding, with
most lead issues finishing

closed
. The

down. The NZSE-40 Capital

Index fell 4.11
2,231.82.
MANILA: Share prices
closed lower for the con-
secutive session as foreign in-
vestors stayed on the sldgcnllnes

points to

to re-
e highest loss this year

among state-owned banks, Finance Minister P Chidambaram

said Friday.

The bank, one of the top financial institutions in the goun-
try, has been in the red after a series of queaﬂnnahlc loans, ac--

cording to studies by the Federal Reserve

of Indfa.

Chidambaram told lawmakers in parliament that the In-
dian Bank had asked a private financial consultant to suggest

strategies to reduce its losses,

reported. :

United News of India news agency

The consultant was appointed on orders of the RBI, which

also suggested several ch

anges in the management and account-

ing policies of the bank, headquartered in Madras, capital of

the southern state of Tamil Nadu, Chidambaram said. -
Indian Bank's lending policies have been under scrutiny in

recent months after lawmakers alleged that its former chair-

man ignored suggestions

dard investment

by other bankers and violated stan-
ecks to lerid millions of rupees (thousarts of

dollars} to businessmen and powerful polticians.

to await the release of US eco-
nomic data. The Philippihe

Stock Exchange Index of 41 se-
lected issmes lell 21.40 points to
3,170.16. |
SYDNEY: The Australian
market fell to its lowest close in
three weeks, reflecting an
overnight deterioration in base
metal prices and US equiti

The Ordinaries Index fi
20.4 is to 2,237.0. -
: Share prices closed

mixed in thin trading. The Ko-
rea Composite Stock Price In-
dex fell 3.09 ts to 784.05.

SINGAPORE: Share prices
closed mostly lower in light
trading. The benchmark 30-
share Straits Times Industrials
Index fell 13.64 points to
2,096.70. .

KUALA LUMPUR: Malay-
sian share prices closed

generally higher, but the key
index fell because of a drop in
blue chips. The te Index
sll;:?ed .16 to 1,105.33.

» JAKARTA: The stock ex-
change's Comj te Index rose

D.?lﬂg'pumtu. osing at 543.751.

FedEx hnp-ca‘
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Training on
industrial
relations

begins today

A six-day trainin I&m-
gramme on Industri la-
tions jaintiy organised by the
Ministry of Labour and Man-
power and ILO begins here to-
day. reports UNB.

Labour and Man Min-
ister M A Mannan will inaugu-
rate the programme at Hotel
Purbani. saild a press release
yesterday.

Thirty-five government offi-
clals and em ees, including
urdon leaders, will take part in
the training programme aimed
at enhancing labour relations
in the country.

The resource persons of the
programme include A Sivanan-
thiran (India). Auret Van Heer-
den (Geneva) and Daua-uz-Za-
man Chowdhury, joint secre-
u:g of the Ministry of Labour
a

Manpower

Marcos’jewellery
to be auctioned

in London

MANILA, Sept 8. About 12
million dollars worth of ll."ﬂ'
ellery that belonged to the lam-
ily of the late stron n Ferdi
nand Marcos will be auctioned
in London, the government said
Thursday. r s AP.

Some of the pleces of jew-
ellery were seized LS cus-
toms agents from the Marcos
family when they fled to Hawail
after Marcos was i:mttd in a
‘people Emwtr“ revoit in Febru-
ary 1986, and others were found
inside the Malacanang presi:
dential palace after their depar-
ture

One batch of jewellery worth
about six milllon dollars was
seized form a Greek national
who ajlcfdl}r tried to sm it
out of the country on orders

from the Marcoses one month
after their downfall.

Magtanggol Gunigundo,
chairman of the Presidential
Commission on Good Govern-
ment, the agency in charge of
recovering the alleged ill-gotten
wealth of Marcos, said he has
signed a contract with Sothe-
by s auction house for the sale,
with the proceeds to go to the
government.

The government claims the
jewellery is part of the billions
of dollars that Marcos allegedly

stole d his 20-year admin-
istration. ¢ Marcoses have

denied any wrong ;

The government also wants
to recover 475 million dollars
in Marcos' Swiss bank ac-
counts, which has also heen
claimed by 10,000 Filipinos
who won a class-action suit
against Marcos for human
rights abuses.

Manila stops
deployment of
workers to
Gulf regign

MANILA. Sept 6: The gov-

ernnient decided Friday to sus-

pend deployment of Filipino
workers to seven countries in

the Persian Gulf region because

of the US missile strikes

against Iraq, reports AP.
About 1 million Filipinos

now work in the region and
hundreds leave the P
each month for Jordan, Kuwait,
Iran, Syria, Lebanon, Saudi
Arabia and Bahrain.

lippines

Felicisimo Joson, adminis-

trator of the Philippine Over-
sSeas Em(ialu}rmcnt Administra-
tion, sai

has prepared contingency
sures to evacuate 180,000 Fil-
ipino workers now in the
province in Saudi Arabia near-
est to Iraq in case the conflict
escalates.

the government also
mea-

Filipino workers abroad,

particularly in the Middle East,
Brnvide crucial support to the

hilippine economy.
This year, overseas workers
to send home more

to add 20 more Chinese cities to its network

within the next five years, Quinn said. ;

ent Fidel Ramos has s

ed an executive order that

will open more Philippine industries to foreign investors on a

 limited basis.

The executive order, which takes effect October 24, 1996, al-
lows foreign equity ownership of up to 40 per cent of retailing,

‘operation and
private land.

management of public utilities, and ownership of

Advertising is also open to foreigners, bu't only up to a 30 per
»

- cent equity share.

Analysts doubt that foreign ownershi

lowed in retailin

Philip

will actually be al-

since there is a specific law that prohibits
foreigners from the retail industry.

pine Congress to repeal this law.
TOKYO: A wholly owned subsididry

ere are initiatives in the

il
of Sumitomo Trust

Bank, a Japanese trust bank, and a 50 per cent shareholding

E§'
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Prime Minister Sheikh Hasina was warmly welcomed by San Amalan, General Manager of

Dhaka Sheraton Hotel, upon her arrival at the hotel to attend the ABEF Luncheon
meeting recently. Picture also shows Director P R Rashida Muhiuddin presenting a bou-

quet to the Prime Minister

US, European money markets appear

to absorb latest Gulf fighting

NEW YORK, Sept 6: US and dipped allghtlﬁ against major
European financial markets currencies in New York u
Wednesday appeared to absorb  the effect of profit taking, while
renewed fighting in the Gulf, as guldm up 70 cent an ounce to
shares advanced in calm trad- end the day at 385 40 dollars.
ing and oil prices registered a Currency traders were lke-

modest decline, reports AFP wise unru
On Wall Street, where the confrontation.
Dow Jones Industrial average aying more attention to
closed B.51 points higher at E
5,656.90, dealers a more
concerned with a report en US
huﬁust unemployment due out
Friday than with a second US
missiie strike on [raq.
On the bond market, the av-
erage rate on 30-year US Trea-

shot up fﬂHDW’iﬂ%
nouncement that a U
tions eement allowin

sury Securities rose to 7.07 per o sell 000 to 800, bar-
cent from 7.05 per cent on Tues-  rels of oll a day to pay for hu-
day. manitarian supplies had been

Dealers reacted negatively to
a report that US department
store sales in the last week of
August were higher than the
previous seven-day period.

mark |
down 1
dollars.

The news fuelled speculation Several oil industry ana-
that the US Federal Reserve lysts reaffirmed predictions
would interyene later this made Tuesday that the fighting

month to raise interest rates-to in the Gull would not

curb growth and inflation.

The fear on the market now the long term.
is that a spurt in job creation in According to analysi Nizam
August will induce the Fed to Sharief of Hornsby and Com-
raise rates — perhaps by as  pany in Houston, Texas, "if you

much as half a point.

"No one wants to be a hero
before the publication of the
jobs report gn Friday,” said
Larry Wachtel of Prudential Se-
curities when asked to explain
Wednesday's subdued activity.

The dollar meanwhile

ment.”

rently low, he

ed by the US-Irag
ith dealers

le moves by the Federal Re-
serve after Friday's jobs report.

Oil prices closed lower in
New York, reversing an early
surge on Tuesday when they
an an-
nited Na-

SuUSs .
R barrel of the US bench-

ht sweet crude closed
cents lower at 23.24

| greatly
afleet oil supplies and prices in

take out the 700,000 to 800,000
barrels a day, we are still in a
slight-over-supply environ-

While inventories are cur-
predicted that
they would expand in the fourth
quarter of the year, from both

the organisation of petroleum
exporting countries as well
non-0 suppliers.
"As we go into the fourth
qu;ﬂer 'l:uil find inventories
up. mu’
Egmu?gut su iy ﬂ better....
Investories are but there's
not much concern because

enough supplies are coming on

=i ream.,’

ading European stock
markets all ground on
Wednesday, with the advances

ran from g tiny 0.04
cent in Milan to 0. p:rmm
Fra urt.

¢ London market was
boosied by moderate investor
optimism about the
situation in the United States,
while in Paris the bourse took
little notice of the second US
missile strike and managed to
chalk up a substantial gain in
quite tra .

The F rt Stock market
moved ahead firmly as the dax
index finished at 2,532.39

ts, up 0.86 per cent from

.510.77 I;olnu at the Tuesday
close |

Traders said the gain should
actually be considered a “tech-
nical rebound” in the wake of
Tuesday's loss, with the rise
limited by uncertainty stem-

ing from the Gulf situation.
e Milan Stock Market
marked time, with the Mibtel

Index gai a mere 0.04 p
cent on the to end at 9,
points.

Raicevic did not say whether
the issue of succession had been
discussed Wednesday.

A Fund spokesman con-
firmed that its officials met
with a Yugoslav delegation, but
declined to comment on the
Yalks. ; .

.Raicevic said: that althou
Yugoslavia had fulfilled the
fund's terms, the organization
had not indicated when the de-

* cision on membership will

oMot think it will' be a
year," he commented.

IMF conditions included ac-
ceptance by’ Yugoslavia of it
share of fund assets, and its

share of debt to the fund, Raice-

vic said.

Chinese au

Police in Madras also are investigating loans to the aide of
the former chief minister of the state who broke local laws.

The bank posted a loss of 13 billion rupees (371 .million dol-
lars) in 1995-96 on a capital base and reserves of 10.3 billion
rupees (293 million dollars). :

. MANILA: US cargo airline Federal Express Corp. announced
fﬂr‘ﬂﬁy that it has added China to its Asian cargo-handling
E- i

The cumlg_an]r established its Asian base last year in the
Subic Bay Freeport Economic Zone in Zambales, a province
north of Manila, -

‘The zone was a US military base before it was handed back to
the Philippine government in 1992. : :

The inclusion of China in FedEx's Asian network brings to
13 the number of Asian ci covered by the company's
overnight air cargo-handling service in the rﬁglm -

The cum&any s regional vice president, John Quinn, said

orities have given FedEx approval to operate all-
cargo fl two to four times a week to the United States and to

f:it:i bic hub from Shanghai, Beijing ant 60 othér Chinese
es. - i '

Asia business briefs

company has ordered 52 planes from Boeing and Airbus Indus-
trie for about 4.20 billion dollars.

- Boullion Aviation Service Inc., the subsidiary, bought 12
Egnes for about 520 million dollars while Singapore Aircraft

sing Enterprise Inc., an equal shareholding company with
Singapore Airlines, bought the remaining planes, the
spokesman said Friday.

_The 28 planes from hu:ingl. based in Seattle, Washington,
include the latest B777 models. The 24 planes from Europe's
Airbus include several A302s.

The two companies will lease the planes to European and
Asian airlines, the spokesman said. noting that Asian Airlines
can't keep up with increasing demand for passenger planes.

Sumitomo Trust and Banking, based in Osaka, is one of the
] t of Japan's seven trust banks.

ALA LUMPUR: Malaysia's ActaCorp Holdings Ltd an-
nounced Friday it will develop a 100 million dollars. hotel and
market complex in Myanmar through its construction arm
Tekmik Cekap Private Ltd.

Participants of the day-long management training course
for the Secretaries and Personal Assistants sponsored by

Rapport, are seen with Mosharraf Hossain.

The company is also looking at the possibility of a joint ven-
ture with local partners, ActaCorp executive chairman Amin
Shah Omar said. -

Last month, the compafhy had announced that it has given
Teknik's former managing director Joseph Chong Wan Ping the
option to develop the project, but Amin now said that has n

. cancelled. He did not elaborate.

The three-year project involves building a commercial area

- with high-rise offices, hotel service apartments, retail outlets

department stores and a supermarket in oor.
" Amin said the company also was negotiating a housing de-
velopment project of 30,000 unite in Ghana.
Another company owned by Amin is awaiti the
ment's decision on its proposal to acquire a stake in
Port. s

Setron had proposed to acquire between 40 per cent and 60
per cent stake in the port, which is being privatized by the gov-
ernment before it is listed on the Kuala Lumpur stock exchange

early next year.

JINGAIE)RE: US-based Hilton Hotels Corp. intends to pene-
trate Asia with its three-star Hilton Garden Inn chain as part of
its attempts to expand globally, the company chief was reported
Friday as saying. _

The main problem is identifying opportunities and sealing
deals, and finance was only a secondary problem, the Straits
Times newspaper quoted H'?ltnn president and chief executive
Stephen Bulﬁanhack as saying.

ilton Hotels.Corp. recently reunified with Hilton Interna-
tional Corp., a wholly-owned subgidiary of London-listed bet-
ting chain, Ladbroke PLC. The two companies signed an agree-
ment last week for a substantive worldwide alliance including
the reunification of the Hilton brand, the Times said.

Under the terms of the alllance, HHC and HIC plan to coop-
erate on sales and marketing, loyalty p ammes, hotel devel-
mnt and other operational matters that will benefit both

VErT-
enang

Aﬁart from the Hilton class hotels, HHC's premier five-star
chain Conrad International, will also make a determined push
to enter the Asian markets, The Times said. — Source : AP

“Rapport management

training course
held

A day-long Management
Training Course for the secre-
taries and personal assistants
was held at Panda Garden
Restaurant in the city reeently,

release.

says a press

Sponsored b Rapport
Bangladesh Limited. the course
was represented by Siemens
Bangladesh Limited, IDLC,
Families in Children, Rahi-
mafrooz (Bangladesh) Limited
and Islami Bank Bangladesh
Limited. -

M Mosharraf Hossain, Man-
aging Director of Rapport
Bangladesh Limited conducted
the course as the principal
trainer.

The participants were ex-
posed to modern management
concepts and principles and
various tools and techniques of

office man t.
Two ﬁgeu management

films were also sho to the
participants. .

US-Japan insurance

talks to resume
Sept 18

TOKYO, Sept 6 : US and
Japanese officials will resume
talks in Tokyo Sept 18 on the
two nations' dispute over re-
strictions on entering Japan's
insurance market, Japan's Fi-
nance Ministry announced Fri-
day, reports AP.

Japan will be represented by
Hideichiro Hamanaka, deputy
general director of the min-
istry's internatiorfal finance
bureau, and the United States
by James Southwick, deputy
assistant trade representative.

The talks follow a senior-
level meeting between Eisuke
Sakakibara, head of the inter-
national finance bureau. and
I!S senior negotiator Ira
Shapiro in ashington
Wednesdav.

Erratum

Khairul Huda is the
Chatrman of the Manage-
ment Board of Aramit Lim-
ited and Managing Director
of ICB. His designation of
ICB was published in Tues-
day's (September 3) issue of
the paper as General Man-

ager ich was given in a

Erru release by the com-
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