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Export promoter
of UK due

tOmorrow

David J Burton, the first ex-
port promoter of UK De -
ment of Trade Industry for
the Bangladesh market, arrives
here tomorrow (Friday) on a
week-long official visit, reports
UNB.

During his official visit to
Bangladesh, Burton will spend
the week in both Dhaka and
Chittagong. He will also call on
senior officials ol various min-
istries and public and private
seclor industries.

Export promoters are er-
ally seconded from British in-
dustry to DTl for two years.
Nearly all have responsibility
for a particular country or re-
gion. Some specialise in one or
more market sectors while oth-

ers*promote UK exports gener-
ally.

In bringing their experience,
knowledge and expertise from
industry they add an extra di-
mension to DTI's Overseas
provides

for UK rters.

Burton, a qualified mechan-
ical engineer and a banker,
Department in mid-
rts, spe-

1996 to encourage
and Sri

cially to Banglades

Lanka.
He has expert knowledge of

these markets, having recently
been responsible for the mar-
keting and sales of capital
equipment, services and spare
parts to both eountries as Direc-
tor of Refensa Ltd.

His priority market sector
for Bangladesh are commercial,
industrial and construction ve-
hicles, plant and equipment,

ports, railways and power gen-
eration.

Taiwan cracks
downon TV
manipulating

on stocks

TAIPEI, Taiwan, Sept 4:

will investigate TV share tip-
sters who cash in on a stock
talking up its price, says AP.
The crackdown Encidts
with the Taiwan bourse's entry
into , the Morgan Stanley
Emerging Fund Indexes, a ma-
jor world indicator, which is

ted to attract more foreign | |

investment in the

Finance Minister
Cheng-hsiung said authorities
will investigate. station bosses
and television anchors sus-
pected of manipulating share
prices.

At least 20 programmes tell
audiences of "promising shares”
which they are urged to buy. The
shares are often in companies
close to bankruptcy, and the TV
tipsters, having bought the
shares cheap. then sell them at
a profit. '

Chin'said the public is hurt
because 90 {xr cent of tra
on the largely ¢
done by housewives, company

workers and other small in-
vestors.

China plans to
build world’s

tallest building

BELJING, Sept 4: China
lans to have the world's tallest
uilding by 1998, reports AP.

A 1,499-foot (450-meter],
100-story building in Chon-
gqing . in southwestern China
will claim the record, now held
by the 1,483-foot (445-meter)

market.

in Kuala Lumpur, Malaysia, the
state-run Xinhua News Agency
reported.

But the Chongqing complex
will have a short turn holding

Sole Distributor in Bangladesh
Transfin Trading Limited

10 Kaz: Nazrul lslam Avenue, Dhaka-]1215
Telephone 8156306-09 819625-29, Fax: K| 1062

Canada will provide a grant
of 14 881 milhion Canadian
dollar (approxamately Tk 43. 50
crore) to help the rural landiess
people of Bangladesh for allevi
ation ol poverty thro self-
employment. reports UNB

A Memorandum of Under-
standing to this effect was
signed here yesterday between

the two governments for fi
nanicing the Rural Bittaheen
{landless] Institution Pro
Eramine

Besides the Canadian grant,
Bangladesh pgovernment will
also provide 45 crore for the
project which will be imple-
mented during July 1996 to
June 1999 | |

Economic Rrlations Divi
sion (ERD] Secretary Dr AKM
Masihur Rahman and acting
Canadian High Commissioner

Canada grants Tk 44 cr for
landless Bangladeshis

in Dhaka Dr John Deyell signed
the MOU on behalf of their re-
spective government . .
The main objective of the
Bm;r.u is to transform Rural
evelopment (RD)-12 project
into a new autonomous institu-
tionn, namely Palli Bittaheep
irural landless) Institution, to*
strengthen the activities of
poverty alleviation programme
in 139 thanas of 17 dis 8 in
Bangladesh
Some 5.00 000 landless
members will recetve financial
services for their income qen
eration activities, ther elim-
inating poverty throu
employment
e new programme seeks to
create a new autonomous insti-
tution to address the needs of
the rural landless in credit and
savings management, mobili-
sation and soclal development.

self-
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It also seeks to create a posi-
tive environment for small
landless entrepreneurs to con-
tribute to their individual and
hmtﬂg well-being, enterprise
stability and growth as well as
economic development of their
communities.

RD-12. one of the govern-
ment's largest poverty allevia-
tion programmes, was devel-
oped and implemented by
Bangladesh Rural Development
Board (BRDB) in cooperation
with lthf} Ca}nldlan nterna-
tiona evelopment en
(CIDA). ; il

This is one of Canada's
largest bilateral aid pro-
grammes in the world. It has
consisted of training. credit fa-
cilities, technical assistance,
support to BRDB pr staff,
equipment and su . monj-
toring and evaluation.
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seen 1n the picture.

meeting organised by the Metro
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Dr Sadat Hossain, Chairman, National Board of Revenue, inaugurated the discussion
politan Chamber of Commerce and Industry, Dhaka with
the representatives of the nine sectors, where VAT has been extended up to the retail
level, at the Chamber building on Tuesday. Samson H Chowdhury, president, MCC&I, S
I Khan, member (VAT), NBR, and Latifur Rahman, former president, MCC&I are also
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CHITTAGONG. Sept 4: The
weekly tea sale that held here
on Tuesday witnessed a good
demand but at easier rates, said
markets sources, reports UNB.

Prices were generally de-
clined due to less activity both
from the export and internal
buyers.

Poland and Russia sup
bold and large brokens at firm
rates while
Alghanistan, Sudan and Jor-
dan operated for medium bro-
kens and fannings.

Dust market witnessed an
easier trend as well.

CTC Brokens: Bold brokens
were absorbed at firm to
slightly dearer rates with the
Emgn:as of sale but large bro-

ens were generally slightly

ported

Pakistan, .

lower.

Medium brokens fetched a

good market but generally
rices declined by Taka 2 to
aka 2. 50,

Smaller Brokens attracted
more interest but also eased
%:%craﬂy upto Taka 2 to Taka

Fu[)ular types also eased
slightly and were sold between
Taka 48 and Taka 50.20.

CTC FANNINGS: There was a
fairly good demand for all fan-
nings but at easier rates declin-
ing by up to Taka 3 . But
the clean good Hqugfiil;gtrpcs

enerally eased by Taka 2 to
aka 2.50 following competi-
tion.

Popular varieties were also
easier and sold between Taka
48.50 and Taka 51.50.

Tea prices fall at Ctg auction

* Greemn Tea: Some 120 chests
on offer met with much less in-
terest. Grades were withdrawn
o to lack of suitable inter-
est. y one line of FYH sold at
Taka 60.

DUST CATALOGUE: A total
of 3.431 chests, 764 gunny
sacks, 166 bags and two chests
of old season on offer met with
a fair demand.

All grades eased by Taka 2
and more following market
competition. Internal buyers
including blenders lent a fair

su : !

ere were in total 24,978
chests. Some 70 gunny sacks
and 72 chests of SCASON were
offered for auction.

The next sale will be held on
September 10.

losed bourse is ’

MAPUTO, Sept 4: Mozam-
bigue will soon shrug off its la-
bel as the poorest nation on
earth, says the World Bank's
representative in the country,
Roberto Chavez, reports AFP.

cast on a combination of peace
after a lo

He bases his optimistic fore-
civil war, good har-

the world record. Work is to
start soon on what is
be an even taller buil — 140
stories — in the southern city
Guangzhou, Xinhua said. It did
not give the exact height.

York last month said developer
Donald Trump is pro slnﬂ'tn
build the world's ta]lggt office

building — a 140-story, 1,792-
foot-high (538-meter) New York
Stock e tower,

lanned to
of

A newspaper report in New

REYKJAVIK, Iceland, Sept 4;

Ulfar Efysleinssnn lifts a huge

block of jiggling pink meat onto

a4 cuttling board, delicately slices

a thin piece — then with great.
usto plops the raw whale into
is mouth, reports AP.

"We are to eat the best
things the Earth can give us,"
Eysteinsson said. "It's very ten-
der. You cannot find the contre-
filet of the beef so tender.”

Despite the fresh flavor.
Eysteinsson says the meat has
been frozen since 1989 — the
last year when Iceland -
ted whaling for nci:num-
poses. But that could change in
coming months as Iceland's
parliament decides whether to
resume whaling, despite risks
of economic sanctions from
countries opposed to whaling.

Eysteinsson up near a
now-idle whale processin
plant in Hafnarfjordur, an
says he's doing his part to help
fjp:la;lﬂ;a u:tay ready for the

e whal back
in business, oo et

Years . he ceut a mammeoth
deal wltl:g?hc: WEEGIEHIEI’. He

bought about 7 tons of meat
andﬁ has ‘about 3 frozen tons

vests after killer droughts, and
efforts by the formerly-Marxist
government to create a free
market economy.

"The reason we have
Mozambique in some of our re-
ports catalogued as the world's
poorest country is because the
statistical indicators showed
GDP per capita being 80 dol-
lars." Chavez told AFP in an
interview in Maputo.

“We are in the process of re-
vising this GDP per capita and
in fact we think it is probably
quite a bit higher, probably
more in the range of 120 dollars
0T 80."

He says the big jump. which

left. :
‘I's for people not to forget
the taste.” Eysteinsson said.
But changes in Iceland's no
whaling policy could be near.
The fisheries minister,
Thorsteinn Palsson, plans this
fall to present Iceiamf‘s parlia-
ment, the Althing, with a pro-
posal for resumed whaling. Al-
though the details have yet to be
worked out, the idea is fikely be
warmly received by lawmakers.
‘It's a question of when and
not if, said Ari Edwald, a spe-
cial assistant to the minister. "I
believe and certainly hope in
the future we will have the op-
portunity to start whaling."

It would be tricky. Although
Iceland dropped out of the in-

- ternational Whaling Commis-

slon in 1992 and can ignore its
ban on whaling, any resump-
tion of whaling carries tlgljc
risks of economic sanctions
from the United States and
other countries which have

taken a strong anti-whaling °

stance.

Iceland cowld conceivably
follow *the leatrd of Norway,
which resumed whaling in 1993

Mozambique set to lose label
as world's poorest country

would still leave this former
Portuguese colony among the
poorest nations, is partly
through getting the statistics
right and definitely a result of
cha.?'%e and development.

“Mozambique is one of the
few countries that have gone
successfully from war to peace,
peace to demobilisation and
then to fairly democratic elec-
tions, and of course the chal-
lcrﬁ: now is to get the economy
back on its feet."

Chavez says that while
World Bank-backed economic
reforms have played a role in
Mozambique's revival through
the privatisation of moribund
state companies and price lib-
eralisation, "to be fair 1 think a
great deal of this dramatic re-
covery in the economy is sim-
ply a result of the end of the
® war-“

The government began an
economic reform programme in
1988, formally dropped Marx-

Icelanders hope to restart whale business

but says it does so carefully so
stocks are not depleted. Norway
has faced many protests. but
thus far no sanctions.

‘Iceland's whaling fleet is
ready to go, with four big Nor-
wegian-made hunting %mats
idled in Reykjavik harbor and a
few smaller” boats scattered
elsewhere around the island.
The ships in Reykjavik are
topped b{; the old crow's nest
lookouts but the harpoon guns
have been removed from the
bow and placed in storage.

If they sail again, not all Ice-
landic mouths will be watering.

"I don't know why they're
fighting over this whale," says
Saerun Sigurdardottir. There's
no way she'd ever put whale on
the menu at the Grillhusio
Tryggvagotu restaurant that she
helps to run, with an emphasis
on burgers, guacamole, beer and
Americana.

"It is v and has this
wild taste Tﬂﬂ?lhll pure taste'
like lamb or beef," Sigurd t-
tir said. "I remember as a ;
Mama used to serve it to us once
a month, and she had to hide it
in all this sauce and vegetables

ism in 1989 and signed a peace
:Freement with the rebel
ozambigue national resis-

. tance (Renamo) in 1992 after

more than a decade of civil war.
The war left the country dev-
astated, with 70 per cent of the
gri school nEt?ﬁ-lrk closed
OWI1, per cent of the ula-
tion of 15 mi}lion mthﬁ ac-
cess to any health services and
roads and bridges destroyed.

The end of conflict and
democratic elections in 1994
saw more than 1.7 million

return from neighbour-
ing countries and another 3.2
million internally displaced
people return to their homes,
immediately boosting agricul-
tural production in this fertile
land.

But in a country dependent
for years on international as-
sistance, aid flows account for
over half of GDP and about two-
thirds of the government bud-

get.

and cut it in little pieces, i
Despite the ban. whale meat

is not hard to find in Reyk-

javik.
Many Icelanders say with a
nod and a wink that whale ends

up on the market due to “acci-
dents.” such as small ones land-
ing in fishing nets. Some retail-
ers put up special signs to show
they have whale for sale.

Al one neighborhood
"fiskbudin," or fish market, a
visitor asked for whale. The
proprietor promptly pulled out
a small darkish slab from the
freezer — at 490 kronur a kilo-
gram (about dirs 3.32 per pound
— nearly half a kilo).

That's four or five times the
price Gier Luduksson paid when
the whalers were still in busi-
ness. His wife. Gudrun Bjara-
dottir, used to soak the whale
meat in mild, and Luduksson

would fry if in a pan with
onigps.

ey want the whalers back

at sea
‘It's only a matter of poli-
tics,” Luduksson said, while out
on an walk on the dock,
next to the old whaling boats,
"Everybody’s ready "

Rio Group summit
in Bolivia to
discuss econ
development

COCHABAMBA, Bolivia,
Sept 4. Eleven Latin American
heads of state arrived in Bolivia
Monday for the Rio Grou
summit, where they will see
greater regional ation in
economic development and the

war on drugs and corruption.
reports AP

The summit begins Tuesday
in this colonial city 450 kilo-
meters (280 miles) east of La
Paz. Bolivia heads the Rio
Group this :

The Bolivian National Sec-
retary of Foreign Affairs. Jaime

o, said drug trafficking
and corruption are among the
problems that will be ad-
dressed.

The Bolivian and Brazilian

ts are scheduled to
m agreement W y
that will the construction
of a 1.8 bilion dollar natural

E“ ptghn: between Santa
ruz, livia and Sao Paulo,

Brazil
The Rio Group was formed in
1986 to strengt democratic

processes through greater polit
ical and economic Integration
between Carfbbean and Latin
American nations

Altending the summit are
the presidents of Argentina,
Carlos Menem; Bolivia. Gon-
zalo Sanchez de Lozada, Brazil,
Fernando Henrique Cardoso,
Colombia, Ernesto Samper,
Chile, Eduardo Frei: Ecuador,
Abdala Bucaram, Mexico,
Ernesto Zedillo: Panama,
Ernesto Perez Balladares,
Paraguay, Juan Carlos Was-
mosy, Peru, Alberto Fujimori
and Venezuela, Rafael C a.

Also attending as an obh-
server is the Secretary General
of the Organization of Ameri-
can States, Cesar Gaviria, and
United States United Nations
cnﬁﬂ&ddl:lﬂt Albright.

Caribbean is represented
al the summit by the Prime
Minister of Trinidad and
Tobaﬁu. Basdeo Panday.

UN Ambassador Afhri t is
expected to meet with Latin
American foreign ministers to
discuss the US tion on the
re-election of UN Secretary-
General Boutros Boutros-Ghali.

The United States opposes
Boutros-Ghalil's re-election.

New Chairman
of Agrani Bank

H T Imam, first Cabinet Sec-
retary of Bangladesh and free-
dom fighter has joined Ig;l:‘j
Bank as Chairman of the
of Directors, says a press re-
lease.

Imam, an economist, man-
agement specialist and institu-
tional and human resource de-
velopment expert, born in Jan-
uary, 1939. .

He obtained masters in Eco-
nomics with honours and also
earned a t graduate diploma
in "development administra-
tion” from London School of
Economics in the year 1968.

As the first Cabinet Secre-
tary Imam was directly in-
volved in the reorganisation of
the ministries, divisions, de-
partments and corporations.
setting up institutions like the
Planning Commission., Na-
tional Economic Council and
its Executive Committee and
held responsible for rehabili-
tating a war-ravaged country in
preparing of policies and
strategies for development.

He played a vital role in es-
tablishing and operating State
owned banks.

aily Star
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Polio eradication

Dhaka to get Tk 16 cr

grant from Tokyo

Bangladesh will receive
from Japan a grant assistance
of 446 million yen, equivalent
to about Taka 16 crore. for the
eradication of polio, reports
UNB.

An Exchange of Note to this

effect was here yesterday
between the two govermments to
meet the ure of
the National Immunisation
Day 1996-97.

Economic Relations Divi-
sion (ERD) secretary Dr AKM

Masihur Rahman and Japanese
Ambassador in Dhaka Yosh-
ikazu Kaneko signed the note

for their respective governm-

ent.
t money will be

The gr
spent to proture some 28 mil-

llon doses of polio vaccine for

* Bangladesh's next National

Immunisation Days. expected
to be held on December 8 in
1996 and B, 1997

Polio eradication through
national immunisation day is
an mtegra] part of the Ex-

amme on Immu-
nisation (EFI).

The grant will be executed by
the Hlni:l.llz"uf Health and
Family We . Vaccine and
equipment will be procured
from the UNICEF.

This grant will cover some
60 per cent of all polio vaccines
plus cold boxes r to im-
munise some 20 million chil-
dren under five years. UNICEF,
WHO. USAID and Rotary Inter-
national assist the
in polio eradication pro-

gramme

CARS THAT MAKE SENSE

MD 90 to get foodhold

in Indian market soon

BOMBAY, Sept 4 United
States baser! aircraft manufac-
turer Mcdonnell Douglas said
on Monday it would showcase
its MD 90 jetliner in India in
an effort to get a foothold in the
market, reports AFP.

The company, following
the paths of rivals Boeing Co.
and Airbus Industries, an
nounced |t would show the
plane, which it claims is the
quiectest in the world, in Bom-
bay and New Delhi.

“The MD-90 is an advanced
mid-size, medium-range twin
jet aircraft, that can seat 153

s and is the quietest
commercial aircraft in the
world and the cleanest in its
class environmentally,” said a
company statement issued here.

¢ company is also cur-
rently trying to sell its 300-
seater M-11 to Air India.

Mcdonnell Douglas said the
aireraft would be flown into
India in a couple of weeks for
the demonstration ﬂiﬁh.

“We are thrilled to be bring-
ing an MD-90 to India. It is a
great aircraft that will impress
many people,” Vice-President
Donald Black said.

Mcdonnell Douglas said the
India stop-over was of a
demonstration tour ch also
included visits to the Farnbor-
ough air show in England and
to Turkey before the aircraft
was delivered to China north-
ern airlines,

‘The MD-90 is ed by
two V2500 turbofans which,
combined with the aircraft de-
sign, help make the jetliner the

uietest commercial aircraft in
e skies,” said the statement.

"In addition, the aircraft is
designed to be more fuel effi-
cient while reducing emission
levels to well below interna-

in

tional standards - .

A company ic relations
consultant nldpr: MD-90 en-
tered commercial service In
1992 and about 100 jetliners
were being operated by various

airlines
and airbus industries
of Europe have already estab-
lished a niche in India. A recent
airbus industries survey said
about 200 aircraft worth 15 bil-
lion dollars would be bought
airlines in India. "which is tbh’;
market in South Asia.”
1996 and 2014,
Airbus . Boeing and
HcDmrnﬂmeouﬂu are in com-
tion for the state-oned air
ndia's current order of 23

medium capacit -r
aArs.

BOI, Pnvatisation
Board being
revitalised : Tofael

Commerce and Industries.
Minister Tofael Ahmed Tues-
day said the Board of Invest-
ment and Privatisation Board

erate the industrialisation pro-
cess and attract investment. re-
ports BSS.

All bottlenecks in the way of
investment would be removed
so that the foreign

lowing
tablish Export Processin

Zones (E to ex-

COUN He said Korea has al-
ready placed a to es-
tablish a private on over

2000 acres of land in Chit-
tagong. and J has also
shown interest in this regard.
Tofael said another
acres of land was

pan
privatisation and industriali-
sation process.
The Peregrine chief ex-

pressed willi of his com-
pany to hﬂﬁ%‘-’n gov-
ernment in privatisation and

showed interest to invest in
power generation and indus-
trial sector.

Chairman of Peregrine
Group Philip Tose also called
on Minister for Ener and
Mineral Resources Lt
(retd) Muhammad Noor Uddin

Khan and Minister A
S M Abdur at their offices
yesterday.

MOSCOW, Sept 4: Prime
Mi..ister Viktor ernomyrdin
submitted the draft 1987 budget
to Russia's lower house of par-
liament, a news agency said
Sunday, reports AP.

The budget, approved by
Chernomyrdin's newly ap-
pointed Cabinet earlier this
month, foresees a growth in
gross domestic product of 1 per
cent — the first rise since Russia
launched its economic reforms
after the 1991 Soviet collapse.

Chernomyrdin said he sub-
mitted the draft to the State
Duma and President Boris
Yeltsin on Saturday, the Inter-
fax news reported.

t forecasts a deficit

{ about 3 f
ol about 3. cent o
domestic product (GDP), grmm

Russian PM submits 1997
budget to parliament

from about 4 cent planned
for this year. ?tﬂll based on a

monthly inflation rate of 0.8
per cent.

The government u?:ec ts to
inﬂ"l‘cmﬂ revenues to 15.7 per

.cent of GDP in 1997, up from

«.2 per cent this year, by slash-
ing tax exemptions crack-
ing down on tax evasion.

Revenues in 1996, however,
have been runn fllr below
targets, caus the Interna-
tional Hmetnrymgl“und to delay
release of July's loan tranche.

Government advisers insist

that the 1987 budget is realistic,
despite the poor performance

this year,

Russia is ' 3.2 bil-
lion dollars in credit the
IMF in 1997.

4]
'South
Secretariat for the summit of
leaders of 14 forum
countries plus Australia and
Ncwthaland opening here this
week.

Economic study report

MAJURO, Sept 4: La.g%i
economic gmwﬂ'[: and rap dllif
incre populations are pos-
ing a serious threat to Pacific
island living standards, a ma-
Jor economic study of the region
released here yesterday con-
cludes, says AFP.

"Although poverty in the
Pacific cannot be compared
with levels found in some other
parts of the developing world,
nevertheless there is mounting
evidence that poverty, inequal-
ity and wulnerability are in-
creasing in Pacific islands,
particularly in urban areas, the
report said.

Phe economic
verview was prepared
Pacific

olicy
y the
Forum

island

It called for a series of major

structural reforms in the 14 is-
land. -

The island nations are créx—
riencing serious economic dif-
ficulties with at best modest
growth rates which are not ex-
pected to improve in the short
térm.

Governments are bein
forced to sharply reduce spend-
ing as aid is cut back and for-
eign direct investment fails to
materialise, the report said.

Aid to Pacific island nations
had declined two per cent in
real terms over the 1983-1993
period although by interna-
tional standards it remained
extremely high, the re said.

In 1987-1988. aid accounted
for an average of more than 40
per cent of gross national prod-
uct in Pacific island nations but
had declined to 24.3 per cent by
1992-93.

The report said the World
Bank was projecting growth

Serious economic difficulties
pose threat to Pacific growth

this year in developing coun-
tries to be more than six per
cent but the forum island na-
tions could only expect around
two to four per cent.

The Asian Development

Bank was also pessimistic
about prospects, w

at

least half of its Pacific member
countries are facing some form
of economic crisis.

Only Papua New Guines and
Nauru had ous balances of
trade in and Nauru's posi-

tion was detcriuratjn'g rapidi
as fahus hate : .
n all the [forum island

countries) import dependence is
high and equivalent to at least
40 cent of GDP.

f population growth trends
continue in the next decade as

they have in the past, the im-

it dependency of a number of
ﬁ?mm] is likely to continue,"” re-

Lol L gy

Smgapofe on $5.35b target of
fixed-asset investment

SINGAPORE,
Singapore is on

Sept 4
target to

achieve its goal of drawlnF 75
5.35

billion Sin

re dollars
billion U

ollars) in fixed-
asset investments this year,

Economic Development Board

(EDB) Chairman Phili
said yesterday, reports :

Yeo, speaking at a news
conference, expressed determi-
goal of
e annual invest-
ments of 10 billion dollars over
the next decade in order to
constantly update Singapore's

. the
assets depreciate faster," he

nation to achieve his
hitting aver

industrial base.
"At today's technology

said.
Fixed-asset investments to-

Yeo

pore is going to get tougher ev-
ery year,” Yeo sald, citing com-

tition for forei investment
ym such emer and lower-
cost locations as ina, Viet-

nam, Indonesia and the Phili-

ppines.
Yeo also remained bullish

about key industries like elec-
tronics and chemicals where

the EDB is investing money.

The EI)P"1as the dual role of

attracting private investment
and pulting its own funds into
starting up strategic industries,
Serving as a magnet for private
investment and then pulling

out when the firms have estab-
lished themselves. .

The EDB currently adminis-
ters a 1.3-billion-dollar fund.

including venture capital, for

co-investment rogrammes
with mulﬁnatlmn? and Singa-

re companies on local and

Dr?lﬁlmuh:nflr a

cumulative total of million

dollars into 13 projects under
the co-investiment scheme,
compared to 225 million into
13 projects under the co-in-
vestment scheme, compared to
225 million dollars at the end
of 1995, an EDB statement said.

-

Six more projects re
very high capital inputs.
in chemicals and electronics,
are currently under discussion
and should finalised in the
next six-to-nine months. Yeo
said

Yeo remained bullish about
electronics, which accounts for
more than half of Singapore's

manufacturing output. despite |

the current slump resultin
from excess inventories an
weak demand, particularly in
the crucial US market

He said a reco WaS ex-
pected to start in the fourth
5 o el S

ter
Christmas holidays

equtrlﬂgy |

Japan, Thailand
to carry out
new telecom
experiments

TOKYOQO, Sept 4. Japan and
Thailand will jointly carry out
experiments on new telecom-
munications services, includ-
ing a remote medicare system
and a on-line conference by
satellite, a news said yes-
terday, reports Egu

The two governments are to
sing an accord on the ect on
September 10, the Asahi Shim-
bun said, quoting officials ol
Japan's Posts and Telecommu-
nications Ministry.

Japan plans lo ask other
Asifan countries, including In-
donesia and Malaysia, to joint
he project as early as Oclober.
the nnlg

The project enables local
users 1o rffﬂ?f;li?MI from
medical centres le
in a multilatera mx?lnmpamby
satellite while they are at home.

As a first step. the two coun-
tries plan to offer a lecture from
Tokyo to engineers in Thailand

by satellite in February Ashahd
said



