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New chairman |

of Sonali Bank

Mohammed Asaf-ud-Dowla,
4 lormer secrelary. took over as
chairman of Sonali Bank
Yesterday. says a bank press
release.

After obtaining MA degree in
Eifglish Literature from Dhaka
University, he worked as a lec-
turer for some time and then
joined the then Pakistan civil
service and worked in different
capacities for about 35 years be-
fore gouing on retirement in
1995,

He has earned name and
lame in music and swinming,

UAEbecomes
major tea

consumer

ABU DHABIL. Sept 2: While
tea is one of the most popular
drinks in the United Arab
Emirates {UAE). thanks to its
large Asian population, the
8] has also become a major
tea transshipment point for the
region. a local study and. traders
said Sunday, reports AFP.

Per capita consumption of
the beverage. imported mostly
from India and Sri Lanka_ is
estimated at about 20 kilo-
grammes (44 pounds) per year,
making the UAE one ol the
biggest tea consumers, the state-
run Emirates Industrial Bank
(EIB) said.

Tea imports by the Gull oil
producer have sharply grown
over the past few year, raising
about 324 millien dirhanis
(88 2 million dollars) in 1994
compared with 144 million
dirhams (39.2 million dollars)
in 1990, EIB said_ *

However, the T994 figure in-
cluded aboyt 208 million

dirhams (56.6 million dollars) -

in tea that was re-exported to
nei%hhﬂurlng Iran and other
Gull states.
: “These figures are an attes-
tation of the enduring populas-
ity of lea not just in the UAE,
Lut in many regional markets.
Principally Iran.” it said.
Traders said UAE tea
‘drinkers were mainly expatri-
ates from India, Pakistan, Sri
Lanka, Bangladesh and Iran.
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SIA receives
‘star of skies’

Singapore Airlines (SIA), the
worldwide launch custemer of
the Airbus A340-300E — re-
ceived the extended version of
the A340 — the most advanced
passenger aircraft ted in
Europe recently, says a press re-
lease. '

Managing Director of 81A Dr
Cheong Choong Kong, while of-
ficially receiving the airline's
two aircraft at a ceremony at
Airbus Industrie plant in
Toulouse, France said, "When it
comes to aircraft we take pride
in offering our passengers the

best in terms of comfort, speed.

convenience and safety. The
A340-300E meets our need per-
fectly. It is a star performer in
all categories. Inspired by this,
we have decided to name our
A340-300E the Celestar. We be-

lieve this aircraft will truly be a

'star of the skies.’

The two Celestar A340s pow-
ered by CFM 56-5C4 engine, en-
lered service on long-range,
medium density route services
to Bangkok, Jakarta and
Melbourne followed later by
Sydney. Non-stop flights to
Paris are scheduled to start by
the end of this'October.

At present, SIA has
firm order for 17 new
of which are scheduled to be in
service by the end of this year.
The airline has also taken op-
tions on a further 20, meaning
that SIA is at present the
world's largest customer for
this particular type of aircraft.

e new Celestar offers pas-
sengers supreme comfort. With
the quietest cabin in the sky,
the technologically advanced
KrisWorld entertainment and
communications system and
significantly improved seats,

laced a

" the Celestar offers a new flying

experience to passengers.

e e

R h

Regin MD .
of Expeditors
1in City |

J Mark Jackson, Regional

of

Expeditors South East Asia is °

now Dhaka on a three-day visit,
release

Mana

ing Director

says a press

During his _visit

will also meet bosiren

ates and leaders.

*  Expeditors is one of the
global
having their
10 countries *

the world, the press reEm

largest American-based
logistics mmf)a.n '
n

own offices
and over 100 agents
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Bangladesh will receive
metric tons of wheat
and 3 #40 metric tons of wveg-
etable oil from the World Food
Programme to support rural
women to move out of extreme
poverty, UNB.

To this effect, the govern-
ment and the UN body an
agreement here yesterday for
the 7th phase of WFP assistance
in support of the government s

Vulnerable Groups
Development Project.
Under this t. WFP

food assistance valued ol Taka
105 crore (26 million dollars)
will be provided to the g -
ment over the next two years.

Secretary of the Economic

11!'. i..:

’Govt, UN body sign accord

Relations Division Dr Mashiur
Rahman and WFP Country
Director Alan Wilkinson
the accord, officials said.

In addition, other bilateral
donors and Bangladesh gov-
ernment will contribute sub-
!"L]:null quantity of wheat for
t ATl .

lﬁl:;ﬁ the 7th phase of the
project, 137,000 tons of wheat
supplied by WFP will be com-
bined with wheat committed by
the Bangladesh government,
120,000 tons, and to be
recetved from bilateral donors
to the tune of 135,000 tons for

viding development assis-
ance to some 000 poor
women annually.

Of these women, about
450,000 will participate in an
income ation sub-project
under which they will be organ-

SEP

ised in groups, given training to .

develop income generatin
skills, encouraged to save a
given access to credit for mi-
croenterprise. )

The remaining 50.000 recip-
ients of the development food
aid will be poorest women

trainees in the Women's
Training Centres operated by
the and NGOs.

e project will also provide
wheat to help selected IE‘I:Htu-
tions

17 orphans annually.
A WFP release said its assis-

rovide meals to some

5 I I-i"

Dhaka to get Tk 105cr WFP food
aid for poor rural women

tance to this project started in
1975 under a Vulnerabile Group
Feeding Programme to provide
rejief to the poorest women.
Over the years, there has
been a decided shift from relief.
to development. and today the
project is tmallg aimed at pro-
viding sustainable develdpment
opportunities for the poorest
womernl.” Over these years, WFP

assistance alone to the VGD has |

armmounted to Tk 1,400 crore (350
million dollars)

WFP at present s providing
assistance to three goverriment
projects. These are the VGDP,
the Rural Development Project
and the thln%ya Refugees
Frojects in Cox's Bazar

Che Baily Star

Mahbubur Rahman Khmﬂuput}* (rovernor of Bangladesh Bin;u;urltin; country's
first 'Reuter dealing system’ in Standard Chartered Bank's treasury dealing room. Geoff
Wilhams, Chief Executive Bangladesh, Standard Chartered Bank, looks on.
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Resident Representative ADB and San Amal

To mark the ahif’tiﬁg of the office of Asian Development Ba
premises the hotel management arranged a reception for officials of ADB. B Horayangura,
an, General Manager of Sheraton, are seen in

nk to the Dhaka Sheraton
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The brokerage houses of the
stock exchange must have
strong financial and profes-
sional manpower backing for a
sirong capital market, a senior
official of the Securities and
Exchange Comr-ission (SEC)
said here yesterday.

SEC member Dr AKM Sha-
habub Alam. whe led a four-
member delegation last month
to Malaysia and Singapore to
have practical study on capital
market there, said, "We need
more time to reach a ?lrestjgiﬂus
st ‘= compared to the capital
markets of the South—
Asian countries.”

Expressjng his reaction to
the booming trend in the Dhaka
Stock Exchange (DSE), the SEC
nicinber told BSS, "It is the re-
flection of political stability
preva.ilingbin the country."

"Side by side a lot of hope,
rumour and aspiration are
working at the stock market, he
said.

ast

Besides, the number of in-
vestors are increasing signifi-
cantly following the
awareness progranuane
SEC.

He said modernisation and
more professional approach in
the stock exchanges, particu-
larly in DSE, are yery impor-
tant for the better service to the

y the

- vestment.

He said a brokerage house in
Malaysia is larger than the
stock exchange itsell in
alaysian bro-
kerage house has at least 250
employees and a Singaporean
Rouse has at least 5 stalf,
niembers, he added. Even up-
dated company financial
Statements were available at
the brokerage houses in
Malaysia and Singapore, he
maintained.

Dr Alam said, the 'Property
Unit Trust' (PUT) played a pio-
neering role for the develop-
mernt in the real estate sector in
Malaysia.

‘It (PUT] is like our mutual
fund but it invests in the-prop-

ublic

investors and to attract new in-

erty development sector,” he
said, adding that "We should
ive attention in that angle to
evelop our real estate sector.”
For the large volume of trade
at the stock market, there
should be the system of securi-
ties lending and borrowing for
"short selling and buying” of
shares in and CSE.
Such practice isravailable in
Malaysia and Singapore. -

uiider the em. a dealer or
broker can borrow and lend
shares from the exchange under
certain terms and conditions
for short od, he pointed out.

Regarding the financial con-
dition of a brokerage house in
Malaysia, Dr Alam said, a bro-

Listing of

DSE needs modemisation
says SEC member

k house must have a capi-
tal of at least 40 million US dol-
lars whereas a brokerage house
in Bangladesh need a capital of
Dhaka one lakh only. which
must be increased. :

The SEC recently made new
regulations for the issue man-
ager, underwriter and portfolio
manager.

According to the new rules,
an issue manager. underwriter

and a portfolio manager must
have a capital of Taka 2.5 mil-
lion, Taka 10 million. and
Taka 10 million respectively.

Il a person carries out all the
three functions, he must have a
total capital of Taka 20 mil-
lion.

3 new issues likely

DSE may delist 9 cos

Dhaka Stock Exchange
(DSE) is going to delist nine
companies for non-payment of
listing fee soon, DSE sources
qﬂ%eterdam reports BSS.

ey said the companies
which would be delisted from
DSE were Howlader PVC,
Aroma Tea, Froglegs Export,
Rupon Oil, Swan Textile,
Bangla Process, Progressive

" Plastic Industries, Millon Tan-

neries and New Dhaka Refrac-
tories. : '

The DSE sources said "we al-
ready issued letter, with a copy
to Securities and Exchange
Cominission (SEC]), to the nine
companies on May 24 last year
requesting them to pay the dues
within 10 days of receipt of the
letter telling them that in de-
fault neces action would be
taken for delisting."

DSE Chairman lmtiyaz Hu-
sain said that the immediate
delistment of the companies
was necessary to give the in-
.vestors an opportunity for ac-
cess and restrict the huge lgss of
investors.

The dues to DSE of the com-
panies are as follows Howlader

Pvc Taka 45,000, Aroma Tea
Taka 75,000, Froglegs Export
Taka 34,000, Rupon 0il Taka
20,000, Swan ‘Textile Taka
55,000, Bangla Process Taka
90,000, Progressive Plastic In-
dustry Taka 60,000, Million
Tanneries Taka 95,000 and New
Dhaka - Refractories Taka
70.000.

Another report says:

Dhaka Stock Excharige is
likely- to list three new compa-
nies bv next week, DSE sources
said yesterday.

The companies which will be
listed are Kay and Que, Bengal
Fine Ceramics and Shayampur
Sugar Mills.

gal Fine Ceramics earlie1
offered 3,55,28,000 Taka worth
of shares to the public at per
which was overstibscribed by 18
times while the 3.85 crore Taka
worth of shares of Kay and Que
was oversubscribed by eight
times. :

The offer of Shayampur
Sugar Mills was undersub-
scribed and the government
bought the unsubscribed shares
as underwritter.

T
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Course on foreign

exchange ends
at. BIBM

A three-week training course
on “Ilnternational trade and
foreign exchange” concluded
rfltrrday at the Hangladesh
nstitute of Bank Management,
says a BIBM press release.

AHM Nurul Islam
Choudhurt, Director Genegal,
BIBM. presided over the con
cluding session of the course
and istributed certificates
among the participants,

Choudhuri, in his brief
speech. underscored the role of
international trade and foreign
exchange in Bangladesh econ
omy. He expre the hope that

the participation in the course

would help the bankers to learn
the modern techniques. princi
ples, decumentation and proce-

dures adopted in foreign ex
change business of the country.

Abdul Jalil Choudhury and
Dr. Ananya Raihan, BIBM
Faculty Members. coordinated
the course.

A tptal of thirty-six officers
[rom “different banks and fi-
nancial institutions partici-
pated in the course.

China signs 3-way
contract with

-Chevron, Petronas

BELJING, Sept 2: China has
signed a three-way' contract
with US oil giant Chevron and
Malaysia's state oil firm
Petronas to explore an oflshore
block in the Bohai Sea, a report
said Monday. according to AFP.

The agreement for the 5,250
square kilometer (2,100 square
mile) block, which could con-
tain up to 200 million tonnes ot
crude, was signed Saturday by
China, National Offshore Oil
Corp. (CNOOC] Chevron
Overseas Petroleum Ltd. and
Petronas. the China Daily said.

Chevron and Petronas will
share the exploration risk 60-
40 and sponsor seismic and .
drilling work that may be un-
dertaken by Chinese teams.

In July, CNOOC signed a con-
tract w:;lz us cumpjanﬁn Exxon, -
for a 2,630 square kilometer
(1.052 square mile) block in the
northern section of Bohai Bay.

The latest contract marks a
change of location for Chevron,
which belongs to a foreign con-
sortium developing four oil

fields in the southern Pearl 1

river delta.

Chairman, VCs of

Federal Insurance

re-elected

Alhaj Ahmed
1 Shafi has been
i re-elected cha-_
irman ol the
Federal Insuran-

o ce Company.

e I He was re-elec-
ymed Shafi ted at a meet
ing of the Board of Directors of
the company in the city, says a
press rélease.

Alhaj Rafliqul Anwar MP
and Alhaj Md Lokman Chowd-
hury have been re-elected vice-
chairman.

Enamul Haq has been
elected chairman of the Execu-
tive Committee of the board.

UNITED NATIONS, Sept 2
Followin
a Kurdish salfe haven, sec -
Cieneral Boutros Boutros-Ghall
sald Sunday e was delayin
arrangements to allow B?hdd
tor mell limited amounts of oil to
buy lood and medicine, reports

| AP

 Houtros Ghali said he had
“tecided to delay the d -
ment of certain rmlma
will supervise” the oil-for-food
plan because of the situation In
northern Iraq.
However, UN spokesman

Sylvana Foa sald the decision
was made because of concern

| for the safety of the UN workers,

not to punish Iraq for m
its troops Lo capture the
city of Irbil,

She said 14 oil monitors and
32 customs inspectors were Lo
have been sent to lraq shortly
but their arrival had been de-
layed,

Houtros-Ghali spoke Sunday
afternoon with Iraqi deputy

| troops

Prime Minister Tarek Aziz,
who asqured him that lragi
ad been ordered to

withdraw from the area.
Aziz informed the secre -

| general that the situation is
. calm in Irbil, A UN statemeht

|

said. "This assessment had been
confirmed by United Nations
headquarters in Baghdad."

Iraq has been barred from
exporting oil under UN sanc-
tions since Saddam Hussein in-
vaded Kuwait in 1990. Last
June, Iraq agreed to a UN plan
that allows it to sell two billion

.dollars worth of oil over six
«months to buy

desperately
needed food and medicine for
its people.

That plan goes into effect as
soon as Boutres-Ghali informs
the Security Council that all ar-
rangements are in place, in-
cluding customs officials, oil

Irag's Incursion igto

_army and its

L]

.what develops. But

Qil-for-food plan with Iraq
UN delays arrangements

monitors and others.

. the United States and other
leading council members had
msisted on strict mondtoring of
the plan to make sure that food
and medicine were distributed
'qually to all [ragis. Includin
:lql:ll'da who ha\rrTx:en flghun:
the Baghdad government for
decades

Saddam's forces stormed
into the Kurdish city of Irbil on
Saturday to dislodge one Kur-
dish faction, the Patriotic
Union of Kurdistan, and allow a
second, the Kurdistan Demo-
cratic Party, to move in.

It was the largest Ir

action since the e
Gulf War in 1991

On Sunday, Iraq ordered, its
troops o withdraw from Irbil.
Bul there was no sign of a pull-
out in the city, and the Iragi
urdish allies ap-

peared in full control.

Iraq had been closer than
ever before in returning to the
world oil market. Belore Sun-
day s an.ouncement. UN
diplomats had said they be-
lieved the first oil could be flow-
ing with in a month.

Now the matter is delayed
indefinitely, most ,likely de-
pending on Saddam Hussein's
next move r ing his troops.

Oil imdustry sources said the
delay could lead to increases in
Integrnational oifl prices. Oil
markets had been expecung
Iraq's exports to resume this
month.

i mili-
of the

"l don't know if the with-
drawal will be enough to get this
back on track', said Michael
Rothman, first vice president
and senior energy analyst at
Merrill Lynch.,

"We'll have to wait and see
ple had

figured the oil would be flowing
by late September, Rothman
said.
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Anjuman Ara Begum opening the new show roomi of Pride
Textile at Amir Complex, Uttara in the city on Saturday.

to
Bangladesh, Mark Jackson will
review the business plan of

J.Ltd. He
business associ-

the week slightly lower
the US dollar frgm a wee
lier, reports AFP.

Thursday triggered
30-year ' treasury
that led to speculation that

moved

against the dollar this week as
market participants awaited
the release o

Japan's quarterly business sur-

vey and other economic data,
dealers said.

-week earlier.

The yen firmed early in the
week as some investors were

The results came after a
sharp drop on Wall Street

by rising US
bond yields
h:_ﬁl;lt:r interest rates were in the
offing.

JAPANESE YEN: The yen
in a narrow range

the bank of

- The Japanese unit stood at
108.39 yen to the dollar late .
Friday, compared with 108.26 a

, testing the dollars’ downside

amid growing instability in the
US treasury market, dealers
said. .
But it eased back as the
worse-than-expected "tankan"
quarterly survey, released on
Wednesday, dampened
prospects of a near-term rate
increase by the Bank of Japan,
they said.

AUSTRALIAN DOLLAR: The
Australian dollar spent the
week fluttering above and below
the 79 US cent level. finally
ducking below it Friday as in-
terest rate-cut speculation
swept the foreign exchange

- market.

The local unit closed the
week at 78.99 us cents, com-
pared to 79.10 1S cents last
week.

there were rumours that the U

may raisé rates after all and
also that the reserve bank may
cut rates next Tuesday or

"During the course of the dﬁg

Wednesday — that's why the
market has been a bit soggy,"
State Bank head of foreign ex-
change John Basile said.

On Tuesday, the Reserve
Bank Board will hold its first
meeting singe July, when it de-
livered a surprise 50 basis point
cut in interest rates.

On the RBA's trade weighted
index, which measures the
Australian dollar against a
basket of or trading curren-
cies, the local unit ended at 57.9
points from 58.0 points the pre-
vious week. '

HONG KONG DOLLAR: The
Hong Kong dollar closed at
7.732-7.733 to the IS dollar

Friday, virtually~ uncha
from gmt week, = ngt:d

INDONESIAN RUPIAH: The
Indonesian currency closed
trading this week at 2,363 ru-
piah to the dollar, three rupiah

« trend

weaker than at the closing last
week. . ’

MALAYSIAN RINGGIT: The
ringgit ended the week 14 points
lower at 2.4934 to the US dollar
from 2.4920 last week in tight-
range of trading as local inter--
est rates eased, lers said.

* Local interest rates, which
had been steadily rising earlier
in the year, are on‘a downward
ue to excess Hquidity in
the banking system., dealers
said. - "

From a peak of 7.49 per cent
for the benchmark three-
month money, rates have eased
to 7.31 per cent.

N ZEALAND DOLLAR:
The New Zealand dollar closed
Friday worth 69.19 US cents
compared with its close last
week at 69.17 dealers
selling momentum cou k
up next week in ddvance of the
October 12 general election.

Most Asian currencies end week lower a

currencies in the region ended

ainst
ear-

"From Mon we're into
election countdown and | sus-

pect that ‘'we'll start to see sell- -

ing momentum pick up as we
intg next month," one dealer
said.

The dealer said the currency
was likely to remain quiet over
ttie weekend because of a holi-
day in the United States on
Monday.

PHILIPPINE PESO: The
Fhiltpf]ine peso depreciated to
26.211 pesos against the US dol-
lar on Friday, down from
26_205 pesos on August 23.

SINGAPORE DOLLAR: The
Singapore dollar appreciated
against the US dollar, rising to
1.4070 to the greenback from
1.4112 the previous weekend.
The US unit slipped against the
Singapare currency through

of the week.

Analysts said the two cur-

ainst dollar

within a narrow range in the
coming days with a slight
downward

Singapore dollar,

won weakened from 818 70 won
g!l.‘r US dollar a week ago to

Saturday,

Taiwan currency advanced
marginally h
27.468 Taiwan dollars. up two
Taiwan cents from the previous
week's finish of 27 488.

fween 27.473 and 27 495 this
week on modest trading, dealers
said.

Thailand
Equalization Fund on Friday
fixed the official mid rate at
25.28 baht to the dollar, com-

L week, a central bank official
rencies were expected to trade said.

bias for the

UTH KOREAN WON: The

9.40 won to the greenback on

TAIWAN DOLLAR: The

to close Friday at

The local unit moved be-

THAI BAHT: The Bank of
Exchange

with 25.31 the previous |

New GM of
Janata Bank

Anisa Hamed
has joined Ja-
nata Bank's
Head Office as
general mana-
ger. says a ba-
1k release

to her

present assign
al man-

* et was t

ager of House Building Finance
Cerporation HBFC. e is the
first and m:il; female general
manager in b.n.ktnl sector
of B:#mndnh. _

Mrs Hamed started her
bah career in 1975 as off}-
cer in shi Bank after
th:‘;,tl:ﬂ'l. EPCS mmm tion.

She participa in various
banking-related cour-
se8 at home and abroad.

Malaysia’s
reunion with
Singapore

ruled out

KUALA LUMPUR, Sept 2:
Mi...ysia’'s Prime Minister
Mahathir Mohamad has effec-
tively ruled out the of a
reunion with Singapore, whose
leaders have of a forced
remerger if re's econ-
omy falters, analysts say. re-
ports AFP.
~ Mahathir had said late
' Saturday that he viewed a
comment in June
elder statesman l.alni'u:l',r qunwﬁ
of a possihle remerger if both
countries closed their economic

ap as being aimed at jolting
ingaporeans out of their com-
placency.

S;hﬁgﬁmrt Prime Minister
Goh C Tong. explaining the
rationale of Lees statement,
said last month tHat
could be forced to ask ysia
;r*') Ilakc it hiu:lkf. and on

alaysia’'s terms, if Singapore's
ﬂﬂﬂﬂgmy falters. '

Goh, on Singapore's na-
tional day on August 9, how-
ever. stressed the remerger was
not un his political Z

Analysts said although Lee's
comment had worked up a pas-
sionate debate in Singapore, it
had been widely viewed outside

Simadapore as a domestic -

cal statement ahea of

Si e's u s.
"In the first “place, Lee's

statement was not really viewed

seriously d S pore,” A
Malay proflessor wi a local
university said.

Several leaders of
Mahathir's riling United
Malays National isation

had cautiously dismissed the
reunification as a remote pos-
sibility.

Predominantly ethnic

" Chinese Singapore, a former
ala

British mlcrny. f{omed M
in 1963, but left two years later
in a  dispute over Kuala
Lumpur's policy of prefereptial

. economic treatment for its

largely ethnic Malay natives
known as Bumiputras.

Manila économy
‘@ newborn

L] . ,.
Asian tiger

MANILA, Sept 2: The Philip-
pine economy is on a sustain-
able growth trend and has be-
come "a newborn Asian tiger "
the economic research office of
Morgan Guaranty Trust Co. said
in a report released here Mon-
day, according to AFP.
‘The archipelago has move
from Latin American-style in-

stability to become a newborn
Asian tiger,” said the by
the Singapore office of Morgan

Guaranty, a mutual fund man-
aged by investment bank, JP
Morgan.

r; fthlqilru h still at I:.I'Ilt low
end of the an wth league,
the Philippines ﬁ];n made the
most progress over the last five
years,  the report said.

The Philippine economy

Elrewt;y 7.06 per cent in the first
alf of t

he year, boosting opti-
mism that the coun WO
hit its ambitious 6.5 cent

growth target for the whole

year.
The reports c ted the
litical stability establishied

the election of President Fidel
Ramos in 1992 and his ego-
nomic reforms althoug
warmed that challenges remain
such as a tax reform

that has remained stalled

h 1t

| Congress for more than a year.



