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Not a Good Sign

Armed clashes on the Dhika University cam-
pus, pitched battles between the police and the pub-
lic in Bogra and a strike call by the Federation of
Chittagong Shop Owners' Association in protest
against illegal toll collection resulting in a deteri-
oration of law and order in Chittagong are all rem-
iniscent of what we have lived through not long
ago. We do not say we are already back to square
one, but the incidents are a clear indication that if
things are allowed to slide further down the road,
the country will be on an inevitable course of irre-
versible lawlessness and violence. The signal is too
clear to be missed.

Here we are forced to conclude that the politi-
cians have virtually learnt nothing from the past
five yecars of politics. There is a definite tendency
to politicise events, institutions et al, without ever
trying to realise its terrible impact on our society.
An overdose of politicisatiors brings about a sharp
division in society while the real issues go out of
sight. What has happened in Bogra is a clear case of
trivial matters getting blown out of proportion be-
cause of indiscretion and subsequent political
colouring given to them.

Notwithstanding the prime minister's repeated
call for consensus we notice a serious lack of basic
political understanding between the ruling Awami
League and the largest opposition Bangladesh Na-
tionalist Party (BNP). We do not know who is to
blame for the unbridgeable political gap and the
unhealthy rivalries, but we surely know that till
both of them take to a certain rationality in their
behaviour, the country's politics will stay removed
from the fundamental issues.

Both the ruling party and the opposition
must talk to each other at least on certain issues
— if not on all issues. We cannot afford to waste
time in a cycle of non-cooperation, violence,
strikes, work-stoppages and all kinds of anarchies
that follow political turmoils. Both parties
have had a taste of power, so also have their credits
and discredits. But at the end of the day no one will
be a winner if the system of governance itself does
not work. So. we appeal for restraint and co-
operation between the ruling party and the
opposition. Overplaying their cards will be self-
defeating.

Grassroots Consultancy

As part of the Flood Action Plan (FAP) studies
the Jamalpur project — a massive flood manage-
ment undertaking for north-eastern Bangladesh —
is currently going through a baptism in fire., The
local people are taking a close look at its design
and contents at the behest of the Water Resources
Planning Organization (WARPO)} and the desig-
nated consortium of consultants led by -Halcrow
and Partners for the project. And, just how useful
the input of the grassroots-level anthropological
appraisal of the Jamuna Char Integrated Devel-
opment Project (JCDP) in ‘refining’ that compo-

nent of FAP has been? Enormously — as it is gath-
ered from the JCDP officials.

The quality and depth of popular perception: of
the complex engineering project and its allied en-
vironmental and other aspects have struck as
amazing to the seekers of local opinion in the
command area. The people of different socio-eco-
nomic backgrounds have as much come up with al-
ternative suggestions on certain parametres of the
project.

What makes the grassroots participation so im-
portant is that the tenders to contract out the job
will be floated subject only to the 'refinement'
study being completed with the full endorsement of
the local people. Furthermore, one is quite heart-
ened by the fact, as already made known by the
WARPO authority, that local people would also be
involved in the implementation of the project and
its maintenance down the line.

The elicitation of opinion of the people targeted
to be served under the project has been on a modest
scale with only 25 mouzas covered till date. An-
other 298 mouzas are to come under the second
phase of the programme. Now the coverage, speed
and quality of the participatory studies will be of
crucial importance to the task of perfecting the
Jamalpur flood control project envisaging em-
‘bankment, drainage and dredging of rivers and
canals. There are non-structural features encom-

well:

The Jamalpur project is just one of the 31 FAP
components. From that point of view, we have a
long way to go in assﬂciating grassmnts upininns
with the FAP as a whdte.

| Faith in the System

The undelivered justice in the Yasmjn rape-and-

the one originally committed a year ago when the
incident had taken place and sent shock waves to
national conscience and international public
opinion. If that darkest of symbol and a glaring in-
stance of women indignity and repression could go
the way of nrdjnary crimes under the watchful eyes
of the women's rights groups at home and abroad,
then who can put faith in our system?

It is understood that administrative complexi-
ties are being created to impede the process of trial
in the Yasmin case. The accused and the interested
quarters have been the most of their time

n:g it. The Yasmin outrage was followed by the
~| death of seven persons and injuries to scores of Di-
- najpurlsms in clashes between them and the police
so that the entirety of the episode puts to a severe
test our whole system of justice.

'is applicable in the Yasmin case in more senses
than one: first, the victim's ‘family is being

the le loss of their dear ones a year ago;

irreparab
gdupcmdly the martyrdom of Yasmin in the way

ofoppruaioniustﬂlgomgmvam T

passing agriculture, ﬂshrry and environment as

murder case represents a double outrage. It adds to

The aphorism "Justice delayed is justice denied" |
wronged one more time after they had sustained

justice for all women from the tentacles

|
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Political-Economic
Philosophy and Pledges

There is no doubt that 1990s
Awami I.:afuc stands for politi-
cal pluralit y or multi-party
democracy aﬁalnnt its single

u:m of 1974-75. This is
a healthy chan

in its choice

of political philosophy. Simi-
larly, there is an equally radi-
cal shift in its economic phi-
losophy also. It no longer -
bours "socialism” of the 1970s
vintage anymore. it has com-
mitted itself to free market
economy. lir a more emotive but
ragmatic | the Finance
inister has stated that the
Awami League government
Sl Bengad b propding this
basic needs of the such as
food, clothing, shelter, educa-
tion, medical facilities and a
clean and safe environment” in
the nﬁa?ﬁéfn yca:s Iﬂué:llg?t
Speec Part - t
warnts to achieve thcs[:‘:aﬁfﬁnmt:
objectives by promoting dy-
namic and efficient "market
economy”, but the broad strat-
egy it has adopted is the accel-
eration of "economic growth
with social justice”. For lat-
ter, it has stressed on its
"supreme goal of poverty allevi-
atlnn usl: of "man put'cr" h‘_’f

tuniti-lsl' nnd idemhpthﬂlt
agriculture’. As a means nf
stimuiating growth, it has
gp[r_-d "export-led strategy” of
ustrialisation but moder-
atr:d by "equal facility for ex-
port and im rt-uuhstltutjun
industries” [ part-1. page-’
12). These two stramgics of in-
dustrialisation, however, usu-

N my last column under
this title | id tributes-to
former min-

prime

present leader of thc
opposition in the Loksabha
Atal Bihari Va{ﬁayu for his
simple way of and, more
impurtanﬂy the probity that
he maintains in public life. I
mentjoned how | saw him in the
LTA :l:;.ark:t of New Delihi

mself purchasing bles
while he wbs a mvm:'ilqcht:r of
parliament, a -former colourful
external affairs minister and
that time a prospective prime
minister of India. Evr.-ntua}]
he did become prime minlst:r
of world's largest democracy
altho for a brief stint and
currently is playing the role of
leader ol opposition in a house
where his part}r is the est
political group. Paradoxically.
the party that governs India
currently has a strength of its
OWT1 less than one fourth of Mr

and

Vajpayee's Bharatiya Janata -

Part La.ﬁ' but once again ft is not

unusual phenomenon in
par]iamentary cPcmucracy whe-
re at times strange turn of

Dm]:y Star's stand
Sir, Ms Natasha
ratuitously uffensift
Have you su':n this ..
st) ha s to be unfﬂir.
n the first place, Daily
Star’s stand nn social and civic
issues has been e11-
ergetic and the recent services
of photos are of a piece. In the
intelli-
ent, very amiable, plausi-
le a.nd very honourable Ma

Au-

has got away wtth a great
in th: past that the
nv:mme.nt as beanllnlmical
. to his own ple-oriented in-
teruts Unlike, apparently, the -
long-suffi Ms Kamal some
of us were ra that in -
the present atmosphere of

equivalency between city
state we would begin to see some

improvements.
On the contrary, the derelic-

tion of duty all around remains
breath-takingly blatant and

depressing.

Mizanur Rahman

Situation of
educational in-
stitutions |
Sir, I would like to draw the
kind and sincere attention of

" the Education Minister on the

situation ling in Dhaka
Medical olleg:. Chit
Medical College

Medical cuucga Barisal
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dnd *
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Budget 1996- 97 An Appraisal

ally lead to conflicting
choices in that the lnrmer
lur reduced tariffs and indirect
laxes while the latter calls for
high tariffs and indirect taxcs
No hint has been given in the
budget speech on how Lo fine-
tune these two opposing tarifl-
lax structures. One has to wait
and see what they do in future.
Nevertheless, for achieving
their goals, the budgel has em-
phasized. quite rightly. on
good governance and sound
pnn{:ip es of financial man-
agement’ as preconditions.
owever, such statements on
their political-economic phi-
Iﬂlﬂphf and choices of strate-
g- policies were needed to
lpe]t uut clearly and coher-
which the Finance Min-
lltEl" has done quite commend-
ably. The problem now is to ex-
amine whether these are con-
sistent with their expenditure
and tax-subsidy structures
given én the budget. This will be
pointed out as one goes along
with the analysis.

Assessment of Past
Performances

It is understandable that a
new governinent has to analyse
first the benchmark er the ini-
tial position from which it is

not ol an independediil analyst
Buil there are some issues which
he has raised that need objec
Live evaluations
in the [irst place. the Finance
Minister has observed ihat
During the last five years the
economy ol Bangladesh has
been trapped in a vicious circle
of low growth. GDP grew at 4 2
per ceni in 1993-94 [t rdged
to 4.4 per cent in 1994-9 GDE
growth rate for the year 1995-96
is pro{ednd at 4 7 cent” (BS,
at strikes
unt Imn:u:ﬂat:ly is the fact that
these growth rates are mea
at constant 1984 85 prices and
thus reflect real rates. These
data also show a trend of
growth from 4 per cent upwards
whh}ch is m::l;lat bﬂit]tr than
W at pen in the past
gut when he said that
u:m:y of Bangladesh
.m‘rw according to BBS, at the
rate of 9.6 per cent during FY
1973- 74", which, a;:curding tu
him. .. was the hiﬁhea
rate in Banglades uring thc
last twenty five years' (BS,
Part-1. page-13). one wonders
whether this rate of growth in
1973-74 has been deflated by
the same 1984-85 prices! If it

losses were fmanced by issuing
bonds The nplication of the

Eitler is that the interest burden

was financed with government
FeVeTHIES

What is far worse. the lending

rul:r of these banks was

various periods. The
favuur:d few received large
loans which turned into bad

debts. A whole new “default
culture” has developed in the
country with the of po-

litical leaders, administrators
and bankers. For the first time.
it was the previous Finance
Minister Mr Saifur Rahman
who published the names of
these defaulters and chased
them to recover their debts. In-
spite of his best efforts he did
not succeed. Hopefully, the new
Finance Minister succeeds
during his tenure in rﬂm
this colossal amount of
debt. One wishes him best of
hick in this effort.
The most critical guestion
now is the following Shouild
the t stop r
sation of the natiunﬂiud
banks and let them go bust if
situations so develop? So far
the, policy of all governments

dictated by governments

pris¢'s which can never be made

efficient should be stripped
downi and some others which

can be made efficient after some

investment and drastic reor-

ganisation should be privaused
;: that government doesn't
ve to incur such losses
after year. Butm‘;lnmwe
given a different

signal when he said "The man-
agement in the nationalised

ster has

serter will be toned up. i reor-

ganised

succeed in cing losses In

state-owned enterprise, it

be tised. However,

workers will be paid adeguate

compensation and fa-
cilities of alterna-

tive t in case of pri-
aﬁnﬂm (BS. Part-1, page-

facilities for
should

T‘klﬁﬂcrmm.ﬂke;thyﬂrm

and retraining

the weorkers

ous government for golden

hmdﬂukl:'hichhiuhcel

E"
E_
I
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Should the government stop recapitalisation of the nationalised banks and let them go bust if situations so

develop? So far the policy of all governments has been to heep these banks afloat at the cost of the
taxpayers' money. Has the new government taken any decision on this issue?

going to launch its programme
of accelerated development to
achieve ° 55 r cegt GDP
growth rate this year and fur-
ther raise it to 7 cent in the
next five years” (BS. Part-1,
- 131 Finance Minister
as asserted that this target
growth rate is* "achievable”
which. this writer also thinks.
is not only achievable but also
sustainable ‘the colos-
sal amount of wasteful expendi-
tures in the government and In
the public sector are drastically
cut. financkal sector Is re-
formed, legal framework is
tightened, government does not
unnecessarily interfere in the
market and all-round efficiency
is restored in the economy. This
is a tall order, no doult, but that
is what a “people-oriented”
government with commitments
to “fast growth” and “poverty
alleviation”™ is expected to
undertake. One doesn't see
much discussions on these
issues in the budget except some
announcements of future re-
forms.

However, the Finance Minis-
ter thinks that his "Govern-
lm:nt has intlrerited a sl ah

agile economy” (BS,

&ﬁ -7} and has quul:d a Int
of and statistics in support
of his claim. Some of which
have been analysed further be-
low. As usual with any incom-
ing government in a démocratic
system, the Finance Minister
has blamed the immediately
preceding BNP government for
a variety ol sieknesses, mis-
management and mefliciencies
in the government and in the
economy. To defend the record
of that period is the responsi-
bility of the BNP stalwarts. and

has been, then it was certainly
the highest growth rate in a
specific year In the entire his-
tory of desh. If it has not
been. then this rate is not com-
parable with those of | 990s.

Incidentally. one must re-
member what a dtfficult Hime
the country had gone through
during 1972-75 period with
huge expenditure on reconstruc
tion so as to bring the economy
back to 1970 level, poor eco-
nomic recovery rate, high rate
of inflation ranging from |5 per
cent to 20 per cent due to oil
price rise and the world com-
modity boom, and 1974 famine
to boot. One must also remem-
ber that the 1970 leve] of eco-
nomic activity of Bangladesh
was eventually achieved In
1976-77.

However, to be statistically
correct, for comparing the eco-
nomic outcomes of two differ-
ent regimes in two different pe-
riods, one should compare the
average rate of growth of the
two periods rather than the ar-
bitrarily ntl:snl.cd growth rate of
as c year in each period.
The latter method will contain
bias.

In the second place, the Fi-
nance Minister has said that
“The Government has issued
bonds to the tune of Tk 3917
crore Tk 1061 crore in
cash to nationalised banks
for provision against bad and
doubtful debts." (BS, Part-1,
page-4). There is a serious pol-
icy issue involved here. Ever
since independence, all gov-
ernments have treated these na-
tionalised banks as nation-
alised industries whose sur-
pluses they used to finance gov-
ermnment expenditures and their

WITH WITH MALICE TO NONE

“Values have to be Admired and

by Zaglul Ahmed Chowdhury

in the confext of

formation of t and
E‘; litical :xpcgi:m:}r forces the

gest parliamentary group to
take up opposition role,

Mr Vajpayee's tenure as the
prime minister was certainly
the briefest in the Indian his-
tory but he stands out as one of
the most admirable leader not
only in India but in the entire
south Asian and south-east
Asian region. At a time when
important politicians from
both ruling and opposition pa.r
ties are facing serious all
tions particularly that of cor-
ruption in_ different countries
which practice democracy in-
cluding Japan, he is one of the
very few politicians at top level
who is untouched on this count
when many important politi-
cians in his own country, which
once used to boast of murahtl]y
sub-

in public life, are being

merged under waves of allega-

Medical Col]::gu: As a 3tudﬂl,t

and as a citizen of this country,
I have the right to know what
led to thé closure of these insti-
tutions. | would also like to
know why did all the_ madin
medical colleges of the country
was closed sine die as soon as
the Awami League government
took office; which probably
made a hlutnry in Bangladesh
of such closure as soon as a new
overnment was sworn in.
oreover, Dhaka Medical Col-
I was closed again sine die
only after nine days of its re-

uumptlun

If this situation prevails,
what will be the fut of the
medical students in

h? Wouldn't they be
fnrmd to leave the country and
ﬁ boring countries like

dia and Pakistan? [s thig the
strategy of sending students
Did the Muktijoddhas
fight for such a situation in this
country?

The government is in power
to do good for the co and
the . But if this continues
then this government has to
answer to the people of this
country. The students and the
nation want to know, when will
these violence in the educa-
tional institutions come to an
end? What immediate measures
have been taken by your Min-
istry to control this? -

Yasser Khan Choudhury
A-level Student
Dhaka

tions like corruption — and not
surprisingly, even persons like
former prime minister P V
Narasimha Rao and former
leader of itjon L K Advani
along witE several other
hea ts in the Indian po-
li scene have been tainted
with such allegations which
made thcir political career un-

certain.

Mr Vajpajreea politics may

be controversial even if he is .

known as a moderate in the
otherwise controversial BJP
known for its communal stance
but in my view the 71-year-old
bachelor politician, known for
his "dynamic but simple
aplomb, is the outstan b-
lic figure in this re tﬁpﬁm
present times and his honesty
is certainly the main asset as
he occupies this unique posi-
tion. I am sure many others will
agree with my opinion because |
found similar vews from many

ns about Mr Vajpayee al-
ter he figured prom nent]y in

* the last column.

Here 1 would like to pay
tribute to a politician of our
country who may not be much
known but certainly he was a
politiclan. 1 would not have
written about him because he is
not wellknown but his honesty
and simplicity deserve him a
place in our current time politi-
cal writeup since we can also
find people With commitment
in lic life and do not have to

always to other countries

for such instances. Here, [ will
certainly draw a parallel be-
tween honest politicians of
other countries with this little
known figure. whom 1 will de-
scribe as a politician since he
was elected to parliament more
than once and was the president
of the district committee of a
big political I fondly re-
member d “Sharifuddin
Ahmed, the member of parlia-

ment, who died the other day
and his was the first déath of an

MP of the present He
had no to meet medi-
cal ditures of his illness.

A college teacher-turned-
politician, | knew Mr Ahmed
well as we come from the same
place. He was ill for quite some
time and once he came to my
house soon after his return
from medical treatment in
London. He was then still a
member of the fifth Jatiya
Sangsad. As he comes from
Sylhet area, there was no
dﬂ.rth of relations and friends
to look after his expenses for
his tréeatment in London. He

! was gratefully remembering

organised by Horpe

uuh?uwhmmm

has been to keep these banks
safloat at the cost of the taxpay--
ers’ money. Has the new gov-
ernment taken any decision on
this issue? If it has, it should be
announced publicly

In the third place, the Fi-
nance Minister has said that
‘Those state owned ent
which In fagr
constitutional mandate have
crippled the economy through
their losses rather than paying
dividend to the le have no
right to exist In the nation-
alised public sector In the true
spirit of the censtitution. Un-
iurlunntcH owing to corrup-
tion, inefficient management
and short-sighted policies in
political interest during last
twenty one s, state owned

enterprises have deviated from
the main ectives of nation-
alisation have contributed

to increased losses. In recent
years, these deficits are
mounting fast ..... Increased to
Tk 2300 crore in 1996". (BS.
Part- 1, page-4).

This is a strong statement
against state-woned which is
commendable. One has to re-
member that the most impor-
tant factor that contributed to

the losses of these industries is

the at the Work-
ers level as well as at the man-
agerial level. The published
recaords show that this over-
ng started from the be-
g of the first Awami
ague government which has
become worse since then.
However, the losses here
come to about $600 million ev-
ery year which is.a heavy bleed-
ing for the national ecbnomy.
The logical conclusien from
this is that some of these enter-

those who held him facilitate

his treatment abroad and was .

telling time and again that he

could not have met

expenses
without their help. But mapit: '

of having been a mcmhc.r of par:
liament several times and htad
of a district umt — Hhhlﬁ:n
of a big political ied
almost empty h . Even he
had no to pay for his lo-
cal medical treatment. Mr
Sharifuddin Ahmed certainl
stands out as a glaring exam
that persons associated with
public life are not always meant
to fill up their owm at the
cnat n;l' ple. It is not a crime
uent since the nature of
the earning is important not
the quantity of it. Even taka
five earned in a dishonest way
can be condemnable while

armnuF taka five lakh may not
be faulty if the way of securing

the amuunt is not faulty.

There s no denying that
there is a general impression
that politicians, cutting across
politjcal lines, are mostly well-
off and some of them are rich
while some others are tycoons
financially. Not that all of
them Qave char fortunes be-
cauazh:nmc nﬂ%ﬁ‘tj ‘"have inher-
ited wealth or made money
through good business or other
appreciable manner but it is
also true that many people have
utilised public life to build their
own financial base. While it is
no guilt to be rich or financially
lt:gmfnrtahlc b;l.il it is desirable

at persons de with
ple must check mmtﬁa
of the glare of affluence at least
publicly since le do not ac-
cept this condition with grace
since overwhelming majority
of them are mired in poverty —
most in a poverty. One rea-
son that the communist gov-
ernmenst in West Bengal has re-
turned to power in successive
elections is that ple are at
least convinced that the gov-
ernment is making effort tu re-
duce their plight — not that
their problems are resolved.
Unfortunately, most of the
politicians of three major par-
ties in our country are perceived
&y people as affluent while

ere are definitely politicians

who also to maintain a
minimum of life.
I was pleasantly. struck by a

suggestion by a ruling party
member of parliament in the

recent convention on terrorism
Minister

Islam. 1 was t at
different sessions the con-
vention and in one of them Mr
Waziuddin Khan, MP, suggested

ant violation of

Encouraged

‘peEnses as

payers’ . Does it serve

any n:ir:::m
lhm.ddt pooOT tax payers
this huge deadweight burden
year l.ﬁf:r year to support some
inefficient and unproducﬂvr
people? In case of dispute

interest groups and ma-
jor litical parties, there
should be a national referen-
dum on it.

However. one proposal
this writer wants l;u
is the followl
ment should
selling the loss enter-
prises to their em The

buy-out of l:-lpﬂl“lt
enterprises has become quite a

r table activity these da
m&m %

in America.
For example, in the United
State, industries like LTV, the
second steel lndul
United Airline, one of
largest airlines, and Ford Hn-
tor's ball-bearing plant etc,
among others, have been
sold gut to respective em-
ployees which are

operating
I:mﬁt.lbly Of course, t.nre
ots of technical, mﬂnn'ertll.

financial and legal Issues
which can be tackled once the
new government such a
policy. It will not to imme-
diate retrenchment of all work-
ers, will serve the pro-labour

ideclogy of the new government

that

e govern-
consider

and luhmuunll]r reduce thc

1::&&;:-& place,

}:aulcl of the recent du:tlnemf
oreign exchange reserve
Finance Minister has said "The
total disbu¥sement of aid has
significantly fallen. In FY
-95, it stood at $1.74 bil-
lion. -disbursement for
FY 1995-96 was S1.85 billion.

that a commission’ may bcuct
up to find out the person

" have accumulatnd wtilth be~

yond their known sources of in-
come. This should cover not
only the politicians but civil
and military bureaucrats and
other professionals. business-
men and last but not the least.
journalists and intellectuals
are not excluded either. Be-
cause, he said, those give the
sermons themselves may not be
clean. | do not know if the sug-
ﬂ:stiun ‘of the simple looking

P will at all be taken
rsons at the helm or
ementation of such a pro-
posal any day see the light of
the day. but 1 admire him for
the idea that he broached hnidly
infront of a select audience cov-
crir:ﬁdthnu: many of whom
come under the purview

of such a commission.

An issue that raised some
dust in the convention was a
remark by a forer senior gov-
emnment official about the ex-
penditures of those who fight
elections. Mr Khaleque is not
an unknown person. havin
been the first gener
of ice after independence
and later secretary to the gov-
ernment in charge of different
ministries including relief and
rehabilitation.

| remember we were together
in the coun on 0C-
casions du the early phase
of liberation when he was the
relief secretary. | have always
liked him as a simple nature
gfficeg. — dedicated to his work
and also for being a freedom
fighter. His comment that the
members of parliament give
false statements on election ex-
they spend more
money but show less than Taka
three lakh as required by elec-
tion laws. 1 was not present
when he made the remark in
the convention and what ex-
actly he said. H he had told
about all the MPs, he must be at
fault since there are successful
or unsuccessful candidates of
last elections who ?cnl really
less than three lakh. | have a
former ournalist-turned
politician friend who spent less
than three lakh. However, these
cases are mostly in the areas

lm

where some icular parties
have s influence and
their nominees had mung
like Awami c te in

F r. in a and
the J -muugrutuzngﬂsr
‘area. Anyway,'it is true that

majority of MPs must have
spent more than three lakh —
and some of themm much more —

t does not

be there and

interest? Why
bear

forward

tually
and he is admired in most

cases. If there was a storm on
Mr Khaleque's remarks — this

in a hos
and he f
like a commoner and also con-
ducts such a life. Mr Bhabani
Shankar Biswas was an impor-
tant minister some day.

ish
could never own a car despite

his intention to have a small
one. Mr Dhiren Dutta seldom

minister.
[Mukul]ujdmhemahﬂ
with a friend many years
when he claimed a person t

far away E
sity ground
Bazar area was an i
minister of the Unit
government!

_a::tu.i.l disbursement is however
estimated at less than 8]1.45
billion. The failure to utilize

for aid is one of the reasons
reduction of the foreign
exchange reserve”. (BS. Part-1.

page-8). This raises two issues
that need to be addressed : (a)
the pattern of aid disburse-
ments, and (b} the fajlure of aid
disbursement as a cause of de-
cline of foreign exchange re-
seTve.

Pattern of aid disbursement :
If one looks at the pattern of
total aid commitment and dis-
bursement over the last 25

s one finds that (i) the dis-
ursement of aid has never ex-
ceeded 81 .8"billion in a year, (i)
the comumitment and disburse-
ment of aid were adjusted se-

quentially in a st way
especially since | 87. That
is, if the some the dis-
bursement was less than the
commitment, then commit-
" ment in the fol year was
reduced and the t

went up quitc surprisi
above that year's Mg
For exampie. in 1986-87, com
mitment was for S].603 nﬁlﬂm
while disbursement was $1,.595
million. but in 1987-88. com-
mitment was $1.529 million
while disbursement was S1.640
million. Similar thing hap-
pened in 1989-90 and 1 921,
1991-92 and 1992-93 and in
1993-94 and 1994-95,
h Economic Review,
il‘un: I9§fﬁ Finance Division,
inistry of Finance, page-87).
Therefore, from th!: stag-
gered pattern of commitment
and disbursement found above,
one does not see that the “total
disbursement has fallen signif-
icantly®> One must also take
litiu:-l tur-

cunﬂdernblz. and one
cannot use that a -

riod as a referral point for
normal statistical analysis.
From what has been said
above, it follows that the de-
cline in fore
serve from .07 billion on
June 30, 1995 to $2.03 billion
on June 30. 1996, cannot be due
to fallure in aid utilization A
hard look at the pattern of ex-

inte account th:

" ports, Imports and expatriate’'s

remitiances durlni' 1995- H
shows that it is due

5 million metric tons ul‘ !-‘ond
items Jike wheat and rice, ne-
cessitated by the sho
food crops due to flood
tiliser crisis of 1995, ntaumr,
when the world prices of those
commodities had shot up far

2.

beyond the normal range. One
must also note in that
one of the major mist of

the last BNP government was to
interfere with the fertiliser dis-'
tribution system which has cost
the farmers and the country
heavily. However, the other fac-
tors that contributed to the fall
mm:rna! reserve is Lh:de-

both Mﬁ“m lttrh!l:lhle :
to political turmo

mm-ynmmm
number of expo th-TC:

cancelled due tn political
troubles. :
(To be concluded tomorrow)

Tl‘:ewrufrisangmqpnﬁst

If Mr Khaleque had said
about this, he has not done -
thing for which the sky

come down cras on the
head. If he had all MPs,
then certainly it is not accept-

able. But there was no reason

present on the occasion and was
rather forced to withdraw his
observations. The MPs,
people’'s representatives, have
to be tolerant and not have to be
up in arms when they ﬁu:t c.riﬂ
cisms — t or

Here, | leel that laws like one
cannot s more than Taka
three lakh are themselves
faulty to the extent that persons
like our law-makers are being
forced to resort to falsehood in
their statements. Why should a
condition exist where such

like the members of par-

jament who enact laws for
people, are compelled to Elw:
wrong statements about their
election expenses? Should not
such laws be chan and save
the law-makers from embar-
rassment since few people in
this country believe that elec-
tions can be fo t within a
~ limit of Taka three lakh bar-
ring exceptional and srhall
number of cases? The chief elec-
tion commissioner of India T N
Seshan touched such issues and

in the process he receives both

bricks and bouquets but even-
rational thoughts prevail

should not be seen as ve

but a realistic observation al-
though he is definitely reckless
if he had covered all by his
comment. He did not say any-
thing basically wrong. Because
none is above criticism.

Coming back to probity in
life, I saw the other day, a
ormer minister was loitering
tal like a commoner
proud that he looked

Abdur Rashid a -
d before his death that he

into a car when he was a
Mr M R Akthar

ing his uwn cow for grazing tn
neering Univer-

hil Bakshi
ant

Front
There were politicians and

ministers both honest and oth-
erwise in those days as well as

at least that is what people be-  hege days. But values have to be

lieve and discuss.

admired and encouraged.



