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Share markets stable

Industrial output
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The British Deputy High Country's two share mar- points, marking a 11ine point tures worth more than Taka : tj:jr o lF"l' Hﬂﬂ':!lm < urh:
took & turn towards stabil- rise in two days lransaction 9.84 crore changed hands - .1 per cen .

Commissioner;, Whias {“riam g s but the market indicators daily during the five days' busi- tO ‘Sug[aln own slowest advance in four

Mcintosh, presented cheques

ity last week after heavy fluctu-

ations

of their market indica- started falling since Monday

Ness

Sonargaon Hotel

months and the latest
tion the US manufacturing re-

amounting to a total of Taka ral weeks The price index declined to Out of 119 average traded cconom

21.58 lakh to four = shi tmmﬁ:r ;ﬂ"fsn”, Price Index 112689 points on Wednesday issues. 49 gained and 65 in- TOAYO, Aug 16 Irn‘yiuntb.a 3 bﬂunﬂﬁpﬂlﬂ? have stalled. re-

non-government organisations of the Dhaka Stock Exch at the closing day of the week. curred losses® while five re- President Suharto said in an The Hotel International contract. " pm-]t-.h : i

for four new projects &t a% - | rose by only 1.55 points while Share trading at both DSE  mained unchanged. interview published here | Limited. which owns the On the other hand. Le | p3, 0 cecutral bank said

formal rgr:murl%lltsldf & the price index of the Chit- and CSE was closed on Thurs- The price index of the CSE | Wednesday that Japan needed Sonargaon Hotel, has been Meriden offered nine per cent tm‘-‘;’:‘h! ::dlput at US fac-

COauaion. 0. I IR SRS tag Stock Exchange de-  day on the occasion of National went down to 466 45 points | to tap the strong economic | agked to float an international as t fees while US the smallest si Utiiies wae

ES% U Ahmed of Assistance for | clined by 5.20 points, com- Mourning Day. on Wednesday from previous | growth of Asia if its economy | tender by next week for company Best Western would | ¢y 35 per l:c:;:tla:t March

Sl Dwell (ASD). M pared to their previous week's The market capitalisation week's closing day record of | was to be sustained, reports awarding a contract to operate charge one time fees of 30,000 Dulpu::t il :
M e e L Rl st || closing day records. of the DSE increased by Taka  471.65 points. AFP the country's only five star US and run the man- | ; 0 RN S .

Motleb SArcer o Al The trading of shares be 10.63 crore, advancing to Taka The market capitalisation of "Japan will have to cooper- hotel. reports UNB agement with local peopie. the The report likely will be

Sam&l;allyﬁn Sangstha (PSS).
Ms

came almost stable at the later

7741 77 crore from previous

the CSE decreased by about

ate with other Asian countries

sources said.

seen as new evidence the

tna Chandra of Bhagni . : . _ : i

: rt of the week. despite a ris- week s closing day record of Taka 47 crore reaching Taka | with strong economic growth A meeting of the Board, of
Nivedita Manchya (BNM) and ‘E}ag trend at the beg) pi e Taka 7731 14 crore 4250 crore from Taka 4297 | to boost and sustain its own Directors of HIL gave the di- The Board meeting also L'I:I:I'm‘r may be with-
Sy UrDRa.'ihid o :hagu“:_ On Sunday last the DSE (0n an average 4 lakh B3 crore of previous week's | economy.” Suharto told the rective on Wednesday. revers- Em"ﬂm t?c yment of a ?umt mgm ol —
rglf“.llil.ilty fved“ G{ll'l;l;tgh uc;ag price index reached 1137 22 thousand shares and deben- record. Nihon Keizai Shimbun in an in- ing an earlier plan to renew bills g;!wt%ré HiLDUEt:mndairyng Central bank chairman Alan
| rece eq . | - terview published in Japanese. the contract with the Pan Pa Adil-uz Zaman ﬁthﬂfﬁﬂ - Greenspan had warned that

High Commission source said.
ASD received a grant of
Taka 6.88 lakh to train and
provide loan to 400 slum
women to enable them to take
up viable income-earning activ-

ities.
PSS will use their grant of

i

‘It is also necessary for
Japan to transfer its technol-
ogy and industry (to Asia).” he
told Nihon Keizal Shimbun 'nc
President Takuhiko Tsurta
and the business daily's Editor
in-chief Kenjiro Horikawa in
Jakarta

cific Hotels and Resorts
(PPHR). the present operating
company

. Meéting sources said the
Board discussed the matter in
detail as the authorities were
reportedly contemplating a

mission of the Bangladesh
Bank and the Board Direc-
tors after the forced resigna-
tion of some top management
officials. '

The chairman of the board
failed to any satisfac-

absent signs of moderation
soon, the bank would have to
boost rates to keep the econ-
omy from overhea and fir-
ing a new round of i tion.
Most analysts now believe
licy makers will decide to
old rates steady when they

Taka 595 lakh to provide "It would be advisable for | [ive-year extension of its
stipends, 1o 53 peak g st Japan o keep hightechnology | agreement with PFHR desphe ) DN on the irreguiarity | meet next Tucsday "
ents ol a age-level c g industries. while moving other offers from other operators the matter in the next board no sign Dflll';ﬂutimi I::llid the

in Khulna. In return the stu-
dents will educate 930 poor
local children who cannot at-
tend school for various social

industries to Asia.” he a |
Suharto noted that Indone-

sia was a steady supplier of

Liquefied Natural Gas (LNG) to

with less cost involvement

The plan to extend the pre-
sent agreement without float-

meeting. added the meeting
SOuUrces.

When contacted. HIL

nation s industries were
erating at 83.2 per cent of ca-
pacity. down l{";m 83.3 per
cent a month earlier.

and economic reasons. ing an international tender was
Japarn chairman | - :
BNM received ;cg;f.llm of al.iapan imports about 45 per | seen by hotel business experts rli:n‘l to. Ei’ﬁmlggst : EcnnumlTFl contend that
Taka 2.62 lakh to benefit 600 cent of its LNG from Indonesia. | @8 a move towards more cost (. eeting (o the press: | am apacity utilization of 85 per
“We would like to have | involvement as there were BRI T e MRl Setracy | cent or more threatens pro-

women and girls bly enhancin
their awareness of their leg
and human rights.

CDL will use their grant of
Taka 6.13 lakh for their com-

munity library and develop-

Japan s cooperation in LNG
development in the future ' he
said

‘In a reversal from the past,

other companies which can
run the hotel more efficiently,
at less cost

The Chairman of the HIL.

Aci he told LINB over tele

phone

Meanwhile, the manage-

ment of Sonargaon Hotel has

duction bottlenecks that could

lead to shortages and higher
prices. '

In a separate report. the
Labour artment said new

ment information network when agricultural products | Civil Aviation and Tourism claims for {obless benefi
programme. were our major exporis, we | Secretary Ismail Hossain, dis- 'cPOTtedly been collecting sig- | by 5.000 last week bt:t rr::_:
angladesh is the second have been seeing an increase closed In the meeting that he ”‘“'”"IF' of officers and employ- | mained inar that analysts
largest recipient of British bi- in exports for manufactured | had received offers from in- ees of the hotel on blank pa- say reflects a tightening labour
lateral aid. receiving over products.” Suharto said. "It is ternational hotel chains like Le PTS without showing any rea- | market.
peund starling 56 million the sign of growth ' Meriden anhd I:::sl lWrnlcrn for M Applications for unemploy-
nt to Taka 364 crore operating the hotel. ment insur
%ﬁv:}lﬁmumes in 1994-95. He went on to say that 2= . Hotel sources feared that | 321.000. th:niilt;ntitgltlﬂig
Ejmvrr.'l?r wgu fjﬂ:“m"g in In- The PPHR, whose contract the signatures might be used | 321 000 during the week
BAHOEXPO 196 lunrmj:l.{r ;.u ation Lrvefiu \Lr.rf expires in December this year, In a memorandum seeking ex- ended July 20. But the closely
. ; L:Tﬁ ,d:,:,mtr; ?Efluﬂﬁﬂft””':; offered to renew the r:l!t:;.lﬂ };;]r;?ﬁmh;{ :::fhtgl cqmntrac! of | watched four-week moving av-
from OCt 3 Md. Nasim, Minister for Post, Telegram and Telephone, inaugurating the regional office of | country had led to improve- ;E;:,TE;L {:f":“_,;:i::ﬂiﬂ“ t; to sign the papﬂf hf:t“mm gﬁzﬂaﬂgf:md *hr ILE to

Sonali Bank as chief guest at Gopalgonj. Sheikh Fazlul Karim MP and AQ Siddiqui, the

nients in sanitary and heath
conditions.

employees refused to comply,

they said.

per cent from 9.5 per cent

Many analysts, citing signs

Hu;z:;ﬁ;iifgﬂrﬂgzﬁla%t:ﬂ bank's Managing Director were also present on the occasion. with a 10-year non-negotiable | of manufacturing weakness in
ments Accessories Exposition : i 5 ol s . ’Itll:i L:::gecﬁ linduﬁ:-l:le pp'ﬁ-‘
(BAHOEXPO). 96 will be heid ) ’ Opinion of two visiting US economists duction to slip 0.1 per cent.
in the capital from October 3, M()v,e to repa]r Chma|s The Labour Department re-

reports UNB. '
World Trade Centre has I )I] - pnrtcdi [h]" loss of 20.000 fac-
fon trat wil Teaure” s com- silk industry aka share market must be reformed | ==
. L)
prehensive range of products Sarajevo s airport

including hosiery and
knitwear, said a press release
yesterday.

‘Reforms in Gulf
states fail to

attract foreign
1nvestors’

MANAMA. Aug 16: Reforms in

several Gulf countries have so
far [ailed to attract foreign
investors, a Bahrain-based off-
shore bank said Thursday,
calling for more liberalisation
and better market regulation,
reports AFP.

"Gulf stock markets have at-
tracted less than one per cent

‘ BEIJING. Aug 16: A team
charged with saving China's
silk industry from damagin
rice wars, which have sun
0 per cent of the sector's
enterprises, is gearing up for
action. the China Daily re-

management over which dif-
ferent parts of the sector are
mainly to blame for the sagging
lrﬂdf_".“ Yr.l- ?a-jda—'-.-ﬂt - .
*To. k) &0y o e

Once the team has got silk-

-+ ¢ Dhaka sBare aparckit
¢ bé yeformed 't hordug

thoroughly for real development

By Govinda Shil :

hg F s
meaningful and real develop-

ported,
AFP.

worm production under con-
trol it will turn to the reeling
and spinning mills which un-
dercut state mills but produce
inferior quality silk. the news-

according to

The silk and satin coordi-

ment.

This was observed by the
iwo visiting US professors in
an interview with The Daily
Star in the city.

nation team. known as the
"state cocoon” because it is
backed by the state council,
will first move to control the
roduction of silk worms in
handong, Anhui. Jiangsu.
Zhejiang, Guangdong and
Sichuan provinces.

paper reported.

It said the ultimate goal of
the team was to establish a na-
tional monopoly company for
cocoon production. silk pro-
cessing and exports.

Mazhar H Islam. Associate
Professor. Department of Eco-
nomics and Finance, Texas A
& M International University
and M Kabir Hasan, Associate
Professor, Department of Eco-
nomics and Finance. Univer-
sity of New Orleans, USA, have
expressed their reactions on

““of DSE and Secufity Exchange

Commission [(SEC) should be
‘economics and finance' and
they should have in-depth
knowledge about global eco-
nomics. Emphasis should be
given on training and ethical
practices of the executives, he
added.

‘He saidk he had to
DSE 15
iﬂfﬂr:‘lt'-:l : whiZ%‘?‘gn" n:x!ri

In his obsergation, M Kab
. sMasan 'BTH';L{?:I tHat ‘thé ;.7;
" "administratofs’ and their close

to the

cise of an hour only. DSE must
be well-equipped with modern
information system and must
be ready to disseminate them
to the concerned individual or

circles have been monopolis-
ing the share-trading.

He said, "administrators
should be allowed to own some
five per cent of the issued

institution.

shares and must not use the
information available to them
non-professionally.”

He said, in developed
countries like USA, adminis-
trators could not use informa-
tion for their personal inter-
ests and they could not buy
more shares than what they

reopens for
commercial

3 S;W'B%FELEE 16: In &

sign that Bosnia's wartime iso-
lation is over, Sarajevo's bat-
tered airport welcomed its
first commercial flights in
more than four years on
Thursday, reports AP.

A Croatia Airlines plane car-
rying airline executives was
the East to lnmlz_lﬂnat thcbyrt-
o rt, owed a
jeptfniner ?:I]::Ed by the state-
owned Air Bosna. Fifteen -
sengers disembarked {rom
that 727 from Istanbul.

of the foreign private capital Cocoon production is new 1 .0 Country's largest share are allowed to bu Tu smiling and carrying
11::;:5?&:[ in d?evtluping coun- Team leader Yi Hui told the nvﬁ;ﬁﬁzr:ww:]?li :flL"IPE:r}' : SD[ market, 'Dhaka E%tuck Ex- Hasan said ﬂyéhﬂff‘mﬂfm r:‘gcnuianrfng :
es,” accor A8 3 e ' :
ng to a study newspaper they intended to e v to ihe-ThaGa Na. change'. should be considered as hr%ccrctnry of State Warren

the Bahrain International Bank.

It said Oman and Bahrain
have taken measures to ease
restrictions on foreign invest-

group farmers into provincial
production areas to keep co-
- coon prices high and put a
stop to fierce price undercut-

tional Council for Light Indus-
try and Raw Silk Exports are
controlled by the China Na-

They said the growth of se-
curities market and portfolio
investment is being adversely
affected: because of the influ-

inefficient' if the price of a
share did not reflect its
{intl]'ilnsic:} value which is gen-
era

demonstrated in.

Christopher. whose plane
touched down two hours later,
said the airport "will be re-
membered around the world

ment, but Gulf countries need | ting. which forced the sector tional Silk Import and Export ence of share market adminis- market ;

anfia aﬂ:}l':v ?niénprn*:ie regulation _ business and owning shares. relationship between risk and RpE G

g ependent market About 30 per cent of China's Eighty per cent of the In his reaction. Mazhar H return in order to operate | of this city's reintegration with
; mulberry trees — needed to Worlds raw silk and 45 per } [slam said the share market of stock market successfully," | the world" he i

The Saudi share market is
the most important in the Gulf
in terms of capitalisation with

feed silk worms — have been
chopped down in the last year

cent of the world’'s silk clothes

come from China, while more .

than 20 million farming fami-

the capital has almost report-
lised by a
section of its administrators

edly been mono

Hasan said addin% in
Bangladesh returns are low on
ri shares and vice-versa.

M Kabir Hasan

The airport, encircled by
hills from which Serbs be-

as oversupply, coupled with a e

:azi.g b;gfjc;n dui_llarsi 1:1'1'! bank pruu&ratﬁ}pﬂ}r of upnqualiﬂed lies and one million workers and industrialists. It is not be- Mazhar H Islam welling on portfalie’ ;i:t;g‘;d F:laarajwt:: ::Im l;::h::f
At &g that the Saudi | gpinning and reeling mills, has depend on cocoon farming or ing run efficiently. "Why someone should invest Islam said, "Why the de- vestment, Islam said foreign- | put - and relief planes
{ n tﬂnlt:}ar}fk Agency pushed down the quality of Silk processing for their in- He said DSE staffs. who in Bangladesh and not investin  mand for primary share should ers would not come unless the | after war broke out in April

Es’id”ﬂ““m- he & ?1?1} Is con- | Chinese silk and forced world Comes. need more professional train- India, Malaysia, Thailand or be high and small investors listed companies get their au- | 1992
o Ef eipnss ility of al- buyers to look elsewhere. ing, were veli_?' slow to respond Singapore?” asked Islam, should be selected through lot- dits done by internationally After some of the worst

E loreigners to invest p— ; to queries. He has been mak- adding that the information tery?" reputed auditing firms. battl f th th

through joint fund. y | China's state council an- - ket f h ; attles of the war, the Serbs
i thie fivat HAlE oE ke : ing a study on 'Trends and Po- about Dhaka’'s share market is The top administrative The two essors hold the eed to relinquish trol of
year, nounced the establishment of lable and ss lead o § 28T quish control o
silk exports dropped by over the team in May. Beijing abol tentials of Emerging Stock not easily available and acce eaders of DSE are very much view that the space of DSE's the a rt to the United Na-
A B r't nc h d 20 per cent compared to the ished its guvegﬁmexj-; t gma ) Market in Bangladesh'. to it is difficult for all inter-  involved in share-trading, tak- trading floor should immedi- | tions The I t humanitar-
LION arge RBIHEDEHGH last verr aRd #plE DOl AETRE Taiete i lgﬂfén“ Islam said the academic ested individuals or -institu- ing the privileges of their posi- ately be expanded to ease con- | ian airlift ever brought food to
. . ry : background of the executives lions at home and abroad. tions. gestion. the city, helping tens of thou-

with $27m
fraudulent
lrading

LONDON, Aug 16: A Briton
has been char with fraud in
the English Channel island of
Ji:rs:}r “111 a ca#a?lnkﬂ]l to for-
eign exc e tradi osses of
Zg.l":’ nﬂll?;:% du]iarIE a press

* report said today, according to
AFP,

The losses were alleged]
incurred 90 internationa
clients of Swiss-based invest-
ment managers, according to
the Financial Times.

The paper said that Robert
John UUHF was arrested in
the central English city of
Nottingham and taken to Jer-
sey in police custody.

He denies charges of falsify-
ing profit figures and conceal-
ing losses on funds placed un-
der his control, the added.

The criminal charges in
Jersey's strate's court are
linked to a civilian action
which claims that the British
Accountancy firm Touche Ross
and a channel islands sub-
sidiary of Union Bank of
Switzerland (UBS) are liable
for trading losses, the daily
said.

It added that the plaintiffs
in tha:ni niﬂL action — three
companies based in P '
Liberia and Ewitzerlm
league that Cantrade Private
Bank Switzerland, a subsidiary
of UBS, "shut its eyes" to the
losses and failed to warn their
clients.

The

also reportedly ac-
cused e

antrade of "fraudulent

sands survive the siege from

gﬂ@“g relating to Young's ac- | |

' r:% bureaus, it said those found to be operating ille

TOKYO, Aug 16: Kobe Steel Ltd.. one ol Japan's top five
steelmakers, has licensed techmology for making machinery
used to manufacture tires to India's ACC Machinery Co. Ltd.,
Kobe Steel said Tuesday.

- The agreement covers five lypes of machinery, Kobe Steel
spokesman Gary Tsuchida said, adding that the terms of the
agreement prevent Kobe Steel from disclosing information
regarding how much the company will earn in the deal.

Tsuchida said Kobe Steel sees the agreement as a means of
breaking into a market with growing demand for tire-making
machinery.

"We heven't been able to get into the market in India be-
gaailése of high tariffs, so this is one way to do it." Tsuchida
Tsuchida said that as a result of the agreement, AMCL, a
subsidiary of the Associated Cement Companies itd in the
TATA group, will be able to expand its range of products by
making a variety of mechanical tire-curing presses, rubber
mivers and associated equipment under license for 10 years.

Tsuchida said that passenger car sales are seen topping
one million units on an annual basis by the year 2000.

SINGAPORE: The Malaysian subsidiary of Singapore listed
group CAM International Holdings Ltd will make newly de-
signed computer hard disk drives for French electronics
cumpanyﬂaﬁgastnragﬂ International, a statement received

ay :

CAM Precision Eumguncnts (Penang) will begin the pro-
duction at its facility in Penang with an output of 50,000 units
in the final quarter of 1996, said statement by CAM, a preci-
sion engineering group.

Under the agreement, Gigastorage and its wholly-owned
subsidiary Belfort Memory International have tentatively
?ﬁd to buy a total of eight million units between 1997 and

The eement will run for an initial term of three years
and will extended automatically for periods of 12 months
each unless one of the parties backs out.

Gi aturag: was founded in April 1994 and through its US
subsidiary, Belfort International Inc has designed 5.25-inch
hard dish drive for desktop personal computers. These have
higher storage capacity than the existing 3.5-inch products,
resulting in lower cost per megabyte, the CAM statement

'SHENZHEN: The People's Bank of China, the country's
1:;1::&1 hgk. hat;] order thE clﬂsure of underground banks

compete with state-run banks offering better lendin
and interest rates. il : ‘

In a circular to all central bank branches and public secu-
banks
have their assets confiscated and will be punished ac-

panies want to

the

cording to the law, news reports said.

According to Shenzhen's Securities Times Tuesday, the
central bank said the illicit banks' practice of offering lending
and saving rates far above government-mandated levels has
affected deposit volumes at state-run banks and "seriously
damaged the order of the financial system and threatened so-
cial stability.”

Underground lending houses have popped up throughout
the country as China's strict credit policy has cut off previous
lending channels, forcing those in dire need of capital to
borrow at exorbitant rates.

They have also attracted the savings deposits of citizens ea-
Fer to beat inflation with interest rates higher than the

- largely uniform rates offered at the state-run banks.

SYDNEY: Buoyed by high occupancy rates and often over-
booked, some Australian hotels have been accused of turning
away South Korean and Taiwanese tourists who have firm
bookings.

Business briefs

Jon Hutchinson, managing director for the Australian
Tourist Commission, denounced the emergence of "a very
clear, selective process” in which tourists are being accepted
for rejected depending on their country of origin.

The Australian Financial Review reported on Tuesday that
the most vulnerable tourists are from Asian countries, particu-
larly South Korea and Taiwan, who have made block bookings,
negotiated by wholesalers well in advance.

'This is one way of creating enormous bad feeling and ul-
timately, the loss of large slices of business," Hutchinson said.

Both South Korea and Taiwan are being targeted as big
growth areas for Australia's tourism industry.

MELBOURNE: Australian-based insurance firm MMI Ltd
says it is investigating joint venture possibilities in Indonesia,

Smﬁapure and Malaysia.
MI, which has a cooperation agreement with its 14.5 per
cent stakeholder German insurer Allianz AG, already has a

joint venture agreement in Vietnam.

MMI Ltd managing director Pieter Franzen says both com-
and into other Asian markets.
Several other Australian insurance groups are also eyeing
ssibilities in Asia.
ational Mutual Holdings. soon to be listed on the Aus-

tralian Stock Exchange, has been the most successful with its

investment in the Hon
Hﬂ:jnwevcr. colonial

tional Mutual intc the market next year. s.s0 h i

life interests in Asia and the Pacﬂ'ic ol it

Kong-listed National Mutual Asia.

clear it sees

gi its future growth potential coming from the re-
on.

KANATA, Onterio: Newbridge Networks Corp said Monday

it is buying French telecommunications company OST.
The purchase price was not disclosed.

Newbridge chairman Terry Matthews said the deal allows

the Canadian company to better serve its major customers in
France, including the country's national telecommunications
company, France Telecom.

: ¢ merger increase the company's profile in France and
gwest it a new cadre of engineers, Matthews said in a state-
ment. :

Newbridge and OST have been doing juilil 1esearch. sales
and marketing in France since last (}iober amvl imiiv bl a
comuiunications nrtwnrk in Calmar A fre 0 saeterm Branees

Newbridpe . oit), bt 1 non f"":"‘”"'ﬂﬂ:‘ arnmimd the wnrld
and one billion dJullais (7320 500« "€ Aallarel in anmngal res
enue, makes Leleconununicdtions equipment.

The 15-year-cld French compaily uosigiis  aiia oo il-
equipment for corporate COMMUIICATIONS HELW UL no.

OUSTON: Electric company louston Industries e is
acquiring NorAm Energy Corp.. the third largest natnral pas
distributor in the United States, for 3.8 billion dollars. the
companies said Monday.

e deal will expand Houston Industries into a gas and
electric utility with 3.7 million customers fn six states.

The companies had combined revenue of 6.7 billion dollars
last year and about 15,400 employees. Houston Industries
said there will likely be job cuts.

As the utility industry deregulates, increasing competition
has led companies to combine rapidly.

Under terms of its deal, Houston Industries will pay 2.4
billion dollars in equal amounts of cash and stock for all the
shares of NorAin, valuing them at 16 dollar each. It also will
take over 1.4 billion dollars in NorAm debt and preferred
shares.

The deal is expected to be completed in next year's [irst
quarter.

EGG HARBOR TOWNSHIP, New J : Delmarva Power-
and-Light Co will combine with Atlantic Energy Inc.. creating
a utility with 1 million customers in New Jersey. Delaware,
M and and Virginia.

erms of the deal announced Monday value Atlantic at

about 927 million. — Source: AP

utval Group. which plans to follow Na-

and HIH Wi
formerly CE Health International Holdings Ltd.. ha:;1 ttfirat:i]: l;t

July 1992 until last Janua%i
Bosnian  President ja

Izetbegovic. who arrived on
Christopher’'s plane from
Geneva, said the reopened was
. another step toward free-

om and the world to which

we belong.”
Japan to push for

APEC-Mercosur
trade

BRASILIA. Aug 16: Japan
will push for liberalised trade
between the Asia-Pacific re-
gion and south America's Mer-
cosur trade bloc, Japanese
embassy official Makoto Mizu-
tani said Thursday, reports
AFP.

Japan's interest in the sou-
thern common market (Mer-
cosur] —which groups Ar-
gentina, Brazil, Paraguay and

Uruguay — has led it ﬂromntl:
a dgrt.jpt};r dialogue with those
;?jl.[ulntﬂes.“ the embassy official

Japan Prime Minister Ryu-
taro Hashimoto is due to visit
Brazil as well as Chile, Costa
Rica, Mexico and Peru later
this month.

Mazutani stressed, however,
that Japan did not intend to
propose a free trade agree-
ment between the Asia-Pacific
economic cooperation forum
and the Mercosur, but rather
lower trade barriers between

the -

Wm Brazil. Hashimote
will meet with President Fer-
nando Henrigque Cardoso and
will witness the signing of our_

Japanese aid agreements for
environmental protection with

some 500 million dollars.



