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Shaheberhat |
businessmen
call on Biswas

President Abdur Rahman
Biswas said discipline in r-
sonal, family and social life is
essential for the uninterrupted
peace and p caa of the so-

ﬂﬂizreﬂm'll Eisml was tlalk-

ing to a delegation of the local
elites and members of business
community of Shaheberhat.
Barisal who called on him at
Bangabhaban

Referring to the Is amic in-
junctions on family bond and
observing discipline in every
sphere of life. the President
said indiscipline leads 1o
uncertainty and social disor-
der.

He called upon the people
to maintain social harmony
with a view to furthering the

development efforts in the
country.
President Biswas pgave

siress on personal initiative for
taking any local development
Beugrammc and said overall

neficial aspect of the pro-
gramme should be considered
su that the ple in general
are benefitt

_Talks begin today

Nepal to seek
Indian help in
reducing
trade gap

KATHMANDU. Aug -11:
Nepal will ask India to take
steps 10 reduce the Himalavan
kingdoms trade deficit with

its southern neighbour during

For-

lalks starting on Monday,
' andra

Minister Prakash C
Lohani said.

"The agenda basically is
trade and we would like to give
concrete shape to some of the
concepts, Lohani told Reuters.

Lohani was scheduled to ar-
rive in New Delhi on Menday
for a three-day visit. Nepali ol-
ficials said Lohani would dis-
cuss the kingdom's growing
trade deficit with Indian For-
eign Minister Inder Kumar Gu-

jral. :

In the Nepali fiscal year
ending in mid-July 1995, the
kingdom export 28.9 mil-

lion US dollar worth of goods
to India but imports amounted
to 363.1 million dollar a gap of
304.2 on dollar.

Jume hidja agreed tor of-
fer lr]\-II\E]:-:-:d conceéssions by allow-
ing duty free entry to a range
nl‘ Nepali products. But Nepali
officials said their nation could
not reap the benefits of the
concessions until they were
incorporated into a 1991 bi-

kateral trade treaty.
Lohani was expected to ask

that the treaty be amended to
reflect India commitment, of-
ficials said.

"These agreements need to
he formally incorporated intb
the (rade treaty Commerce
Secretary Mohan Dev Pant
said.

Lohani said he would dis-
cuss the prickly subject of
eFatriatin 90,000 Bhutanese

elugees ol Nepali origin who
have fled the neighbourin
Himalayan state since 199
demanding a ethnic equality
and human rights.

The problem has soured
relations between the Hi-
malayan kingdoms .for five

years.
We would like to know the
views of the government of In-
dia and expect their help to
solve the issue Lohani said.
New Delhi has balked at be-
in%K drawn into the matter and
ed Kathmandu and Thimpu
to settle the dispute them-
selves,
Lohani said a controversial

waler sharing treaty with India
was not on his age:nda with Gu-

jral.
The treaty signcd Six
months ago would settle a five-

- year dispute with India giving

nmore water and electricity to

Nepal from the Tanakpur dam
on the Mahakali river on the
kingdom's western border
with India.
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Seminar on Islamic flnanmal mechanism

Experts to prOV1de wider avenues
for investment, hopes Kibria

Finance Minister Shah AMS  ihe Islamic Development Bank.
gladesh

{

ings and investmen! could be We've emphasised

equity

Kibria h that the experts Ban Bank Governor ndrmwf:d down, tremendously om im:reasin
will be able to find a way eut of Khorshed Alam, DTut of Re- ‘'l sincerely hope that the investment. both local an
Lhe “trap”™ of financial system search Divisien of | . Dr experts in this seminar will be {orejgn.

in the, Muslim world, reports Sami Haomoud and able to devise suitable Islamic The government, he said,
LUUNB. Bank Executive Director Abdur financial instruments for our  was also aware of the need to

system and thereby provide
wider avenues for investments
in social and public utility pro
jects.”

Kibria said the financial in

“The finaneial system of .th&
Muslim world is still generally
shaped and operated on West-
ern 1den- principles and’ val-

restore and build up eonfi
dence of the business comimu-
nity apd the people in banks
angl financial instMtutions

also addressed the
session, chaired hy

Bank Deput
rrnnr Mahbubur Rnhnmnrﬁhan

Ri ulb

ues.” he ﬂﬂid inaugusating a The finance minister said "We are pledge-bound to
three-day interpational semi- financial instruments. the basis struments devised accordingly promote development and
nar at a local hotel yesterday of the money and capital mar- would help Islamic banks to welfare for each and every citi-
mor ; . ket P*l}' a tive role in mo- invest their excess liquidity zeri. the objective of which has

Hence. the elements of bilisi ngs and attracting and mobilise increased re- clearly been outlined in our
interest, which is believed to  capi l'nr investment. Sources. great religion.” the finance

The Finance Minister ur ﬂ
the scholars to undertake fur

minister added.

be repugnant in Islam accord-
Bangladesh Bank Governor

“Unfort tely, in Musli
ing to the Holy Quran, has be- v s Rl g

countries, there is virtually no

joimtly b Bangladesh Bank aned

ol Ishatn the gap betwee sy

1.l||r|||~.1-. preawt b witl
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and development of Islamic financial instruinents jointly spunsored by Bangladesh ILum md

Islamic Research and Training Institute at a mt} hotel yestarday.,
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Minister tells J atlza Sangsad

Steps taken to continue foodgram
procurement drive

Food and Agriculture Minis-
ter Begum Motia Chowdhury
yesterday told the Jatiya
Sangsad that the government
had alr taken measures to
continue foodgrain procure-
ment drive from the surplus
areas inclu H:traknna and
Gaibandha for protecting the
interests of the paddy growers,
reports BSS.

Replying
notice moved b
din Talukder (AL-Netrakona)
the Food and Agriculture Min-
ister said since the Awami
Leapgue came to power, the

to a call attention
Md Jalal Ud-

! government had taken steps to

continue the proocurement of
rice and paddy at different

places to ensure fair price to

the Wers.
ough unscientific to pro-
cure foodgrains in the rainy
season, the government is do-
ing it out of Awami League's
deep fn::ne::l*hﬁl and love for the
asa.nts e sdid and recalled

er party'g election slogan "to

save the peasants to save the =

country”.

She said the gmrernmcnt
under the leadership of Prime
g[mistcr Sheikh Hasina would

o everything possible for the
benefit of thcgpcasanla

Earlier. moving his notice,
Jalal Uddin Talukder said that
paddy was being sold at Takas
180 to Taka 225 in different
places of Durgapur, Ka-
malakanda and Puradhala un-

| dur p%lng

der Netrakona district, a sur-
plus area.

He said that the farers
had used high priced seeds,
fertilisers insecticides for
the cultivation of paddy bul
now they were not getting

even the cost price.

Eammg-ﬁun Ctg Port
increase: Rab
Minister ASM Ab-
yesterday told the
Jatiya aad that the earn-
ings from Chittagong Port had
increased -from Taka 260.40
crore in 1994-95 to Taka

314.88 crore in 1995-96.
He was replying to a starred

question from on BNP
member Md ahan.
Responding to another

estion from BNP member
rul Islam Chowdhury, he
said that Chittagong Port had
unloaded 1.3 crore metric tons
of goods in 1995-96 compared

1991 92,
g_:o nﬁ to a supplemen-
NP member Fazlul

0.70 crore metric tons in

Azlm the Minister assured the

House that henceforth no
oods
stole
Port. . ;
The Shipping Minister, re-
plying to another supplemen-
tary from BNP member Sarwar
Jamal  Nizam, said equipment
and machinery already im-

ported by private sector farms

rt items would,
from the Chittagong : -

]
to help remove jams in unload-
ing goods in the Chittagong
Port, would be utilised.

He also informed the House
that shed problem in the port
would be rerhoved soon. {

Call attention notice on
insurance policies

Siate Minister lor Labour
and Manpower MA Mannan
told the House that investipa-
tion will be undertaken to find
out any irregularities refarding
the insurance policiés of the
Bangladeshis working outsijde
the eountry.

Replying to a call attention
notice by Al—Ha' Mokbul Hos-*
sain (AL-Dh ., the minister
said as per the provisions of
the agreement performance of
the Delta Insuraiice Company
appointed on March 18: 1995
is being reviewed by a commuiit-
tee.after completion of one
year on March 17, 1996.

He said the government has
introduced the system purely
on an experimental basis and
the insurance company has re-
alised premium worgth Taka 14
crore 52 lakh during this oge
year period. .

Earlier, movin tht call at-
terion notice Al-Haj Mokhjul
Hossain called for instituting
an investigation into the allega-
tions ef grabbing crores of
Taka by a particular insurance
r.:nmpany rom those emplmtd
abroad. .

rand Alfrica”,

“drou

come strongly entrenched in  develo capital market in- ther in-depth study and re Khorshed Alam said the semi-
every form of financial rela- te of vast resources that the search to evolve comprehen- npar would help to gain deeper
Llionship”, Kibria said. unlirn people uwn and in- sive .and sustainable mecha- nnderstanding of matters
He that the scholars nism for helping the poor and  relating 1o the [slamic financial
and the experts, attending the Muahm investors are still unprivileged sections of the markets and instruments al-
seminar, wu!.‘lld be ahl:.- to find dependent on the Western society. rrarl;l in operation throughout
a waiuut of "this trap. countries for the management He said: "We are all aware of ushim world
. seminar on ol Ltheir investable funds. he the pfﬂﬂ-li.n need to alleviate The Islamic hﬂnkﬂ Dpfl'.ltf
Mechanism and Degvelopment  ggid adding if proper financial Poverty and to attain expected on the principle of profit-shar-
of Islamic Financial Inltru- instruments were developed jn development targets within ing so that the savers as well as
ments’ has been organised line with the belief and &mfit the: framework of two major the investors do have a stake

in the outcome of any business
or investment.
this should minimise the
speculative element in the op-
erational financial system.

Four Islami¢ banks are now
in operation in Bangladesh,
Alam sald adding that the de-
velopment of Islamic banking
in the country has been en-
couraging indeed. "Never-
theless, this achievement also
created new challenges.”

He mentioned that in their
operations, the Islamic banks

were faced with specific prob
lenmis due Lo lack of [in; llh‘.l.t|
tstiutpents lor investing sur-

THLS TEsOUroes.

It would be helplul to hear
lrom the experts aboyt the
probable financial instruments
that could be introduced to
help the Islamic banks to in

vest Lheir resources as per |

Shariah principle, the
Ibangladesh Bank governor
s.1id,

Some 67 participants from
home and abroad are attending
the 3-day intefnatiénal semi-
nar. They include scholars and
Eupcrlsdfrnlm S.audi Arabia,

erdan, Malaysia and
USA !

-Desertification
getting worse
in Asia, Africa

BELJING, Aug 11: Asia and
Africa are fighting an uphill

batile against desertification, -

which costs the world 42 bil-
lion dollars in economic losses
«.1ch year, reports Reuter.
-“The problem of desertifica-
lion is getting worse in Asia
hinese f{orestry
Vice Minister Zhu Guangyao
told reporters at the end: of
the Asia-Africa forum on coim-
iting desertification on Sat-
urday in Beijing. :

- Desertification was worsen-
ing du® to climatic variation
and human activities leading to
a vicieus cycle of starvation,
poverty and desertification,
Zhu said.

~ The process was costi
the world up to 42 billion dol-
Lars ear in economic lusm

€

Dﬁsertiﬁcatinn. - _caused
mainly by deforestation and
t, threatens on billion
pecople in more than 100
countries, according to United
Nations calculations.

The six-day forum adopted
a ‘framework for action” call-

% for the establishment of an

ormal network by December

tn facilitate the exchange of in-
.formation among coufitries.
The framework floated the
ili::'.i'l. of setting up demonstra-
tioll projects covering an area

ol 2,000 hectares (4,900
acres) each in one Asian and
one African country to apply
advanced technology for com-
bating desertification.

he saldd adding ‘

1

Conflict in SMC
resolved

The long-standi cnnihd:t
between the Social
Company and Social
Company Emp & Work-
has been

r:r:OUnmn (SMC
lved in a mutual under-
standing. says a press release.

An agreement has been
signed iween the union
leaders and company's r:pr:
sentatives on Saturday. The
step of the setilement has
been initiated by Labour Direc-
tor Golum Sorwar,

The assures the
workers, due to purchase of
cars for managers. uhder

Company's loan scheme, no

drivers would be sacked

The Workers ‘Union sus-
pected earfler that the drivers
might be sacked because of
purchasing cars for high offi-
cials who might recruit per-
sonal drivers for those.

Banglad:lh Jatiya Sramik
League leaders were also pre-
sepit on the occasion.

Arab countries
eyeing free
trade zone

ABU DHABI. Aug 11:
States dre trying to remowve
cusoms barriers among them
for the first,tippe In line with a
summit decision that could
turn them Iinto one of the
largest economic blocs In the

world, is AFP.

Arab ue officials said
the nucleus of the r 's first
ree trade zone wo miateri-

alise in 1997 and the project
would come into fruition in 10
ears as recommended by Arab
caders during their, June 21
stunmit in Cairo.

“The free trade zone will be '

established within 10 years.
FProtedures for such a zone
will be implemented in 1997.°
satd Abdul Rahman al-
Suhaibani, Arab League Assis-
tant Secretary General for
Economic Affairs.

"A timetable will bé drawn
up for the gradual removal of

customs tariffs on all . We
expect all goods to liber-
alised in 10 years." he told th

United Arab Emirates (UAE
Economic Weekly Emirates
today.

Arab states have considered
.wnin up a free trade zone
OVer past two decades but
the pr;r}iect faltered because of
politica¥ differences #nd a teh-"
«dency most members: Lo
prntei‘:l lhtir burgeening in-
dustries.

Most of the Arab League's
22 members. signed an ee-
ment in early 1970s to facili-
tate internal trade, but only a
few of them have complied.

Political rifts have com-
hined with customs barriers
Atid other factors to keep rade
among Arab Nations below 10
per cent of their total trade.

Official ftigures shewed in-
ter-Arab exports stoed at 12.7
billion dollars in 1994 com-
pared with their total exports
of around 134.1 billion ars.
Internal imports of nearly 10.1
billion dollars were also a frac-
tion of the total Arab fmports
ol around 115.3 billion dollars

HYUNDAI

CARS THAT MAKE SENSE

_T'wo-day workshop at BCSIR held
Formulate clear import
policy for cosmetics

iteas. Some nchjcuartahu

The two-day workshop on

"Deve i of the produc- being upurtcd So the work-
tion of grade cosmetics shop recommended that in-
and toiletries in Bangladesh”  dustries such prod-
ended with a call for ucts be incentives by way

of import duty. tariff relaxation

eic., the release said.
Moreover the workshop
r:cnmmdcd that incentives
given to potential en-

for establish
m:—:.“*;m m.,m.‘&'

mlc.lcarmwrtpol-
::'y stringent quality control
the i udmsmcﬁcmd

Loiletry prodl.jctz says afpress
release .

Held~at the Institute of Foed

Science and . Ttthnnln
uFsT, Counctl of "”'m
Scientific and Induﬂrlal

Research (BCSIR), the work-

nt:tl ws be updated and en-

Hllldl.l'lil related .

Arab

quality cosmetics and
products. There is a great po-
tential for export of Ihm

shop/ was or sed the
Iinstftute of Chemllt? and If:;:ce:] “;lfﬂ mr:; plag -2 ey
Chémical Technologists The g
(ICCT). an organ of Bangladesh ek st
Chemical Society (BCS) ::337“ :
Besides the inaugural ses- be utn:lu'tnhcn End be
E!:: :hth ical i and mhr Mrﬂ
echnical sessions in use in var-
which eight - on ious cosmetic and in-
cosmetics tofletries were dustries, the pre ase
ﬁrﬂtnted by experts in their added.
elds. An exhibition of cosmetics
The worksh observed and toiletries was alsp held in
that Bangladesh produces the BCSIR auditorium.
substantial quantity of high Lever Brothers

terth Position and ee of V ason 11- ;
Feath Name of Vessels Cowge LPori Loeal

J/ Capitatne Frean {llCuwu Sing Seacom 7/8 12
/8
jg mtmml Roro/24) 4 | om °  11/8
1 S = ul Viea Crons 10/8 14/8
i S&5P Suex RML 1/8 /8
H-Star M.Seed Yang Rainbow 5/8 12/8
R T e
sun | Sing /8 I15/8
jﬁ; Gl/Riee  Cal HBA 4/8 IE::I
J.:'I'rlljI Kiat £ Sing - A 1378
. AML &/8 13
JJ;" !!: Consistence Cont  Sing RSL lo/8 lﬂf:
Banglar Roln Cont, Sing BSC 8/8 1/8
| :ﬂﬁ Fong Yun Cont  Sing Bship @/8 12/8
S Hota Cont Sing FilB) 5/8 13/8
- Q¢ Pmtail Comt  Sing Gesl 9/8 I1/8
RM/14 Banglar Gourab Repair Meng BSC 28/7 15/8
TSP K L Bortsenko RFhos Nanj . Om 3 I15/8
::ﬁ :ﬂu Nicholas - i Cdso - Seacom 4‘1 13/8
e “:.m Vi Hsfo  Sing Eosl B/8 13/8
o quw = Cement :n ::ml 12/7 17/8
ShiniCont: “Repair ! S ’ MR
M_M
VESSELS DUE AT OUTER ANCHORAGE
Saim Hero :
Banglar Doot - 13/8

Pa | 12!3

oy

12/8

Susak 31/7 13/8
Xour Ina 8/8 13/8
Tong Chuan 14/8

Orange Wave (Roro/24)3/8 15/8
K.wver] 17/8
{JC Teal 10/8 17/8
'adma 10/8 7
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The above are the shipping pnﬂunn and performance of
vessels of Chittagong Port as per h-erthmg sheet of CPA

Branch managers'
conference of

Janata Bank held

Branch mangcra confer-
ence of Janata Bank Tangail
Area Office was held recently.
says a press release.

Dr. A K Md. Habibullah,
General M and Saifuddin
Ahmad, Deputy General Man-
ager from head office, were
present at the conference.

- Dr. Habibullah in the open-
ing address emphasised im-

‘|portance of the-role of banks

in socio-economic develop-
ment of the country. He ad-

vised managers to diﬂcharﬁ;l

their duties sincerely, hones
for the expansion of banking

‘Jbusiness and national devel-

opment..

e ':FH".he-:...,_. e

Branch managers' conference of Janata Bank Tangail
Area office was held recently.

Commodity markets : Tea up, sugar, sﬂver down, rubber stable over the week

LONDON, Aug 11
prospect of imminent exports
of [ra?,i crude and average
rices

AFP.
An easing of US intransi-
gence with regard to limited

sales of crude to finance hu-

manitarian aid in Iraq did not
dent sentiment on the market.

which enjoyed growing de-
mand from refineries seeking

to r:pl::msh their stecks.

the other commpodi-

ties cn ee and cocoa prices,
, rose as supply of the tropical
ten

beans was expected to ti
in the coming months.

Twitchy grain markets re-
ceived fresh cause for concern
with the prospect of a smaller-
cted crop in the

than-ex
United States.

Ggl.D (:eilin After surg-
t week d was unab
st thrmgh the 390 dol-

lara mark and settled at gbout

'.?.Bﬂdu per ounce,*

The lack of sustained :um

at what is traditionally
od for

ﬂuinmldtaﬂz:leuut

Etuhrltal'mdhldthlt'

: The oil
rharket was unmoved by the

eld on to their highest
evels for more than two years
nn the London market, reports

- movements on

gold sales ‘caused

the previous surge in prices
was because one Australian
producer had bought back gold
‘on the market. Others said
that the slump in the dollar
and uncertainty in bond mar-

kets had helpf:d old prices.

While others put the riac ‘down
to increased ewcllcr_',r sales in
India and Pakistan. -

In recent years, economic
rowth in Southeast Asia has
uelled - an increase of gold
purchaacu vate investors.

old analyst at M and G
invcs ments, David Hutchins,
explained that “gold moves in
mysterious ways” and that
{sehie, hhhe ; market
could no ned an
one simple fncﬁ Wy ey

SILVER Weak., Silver
prices could not muster
enough momentum to fnlluw

Id upwards and prices fell by

0 cents to abuut 05 dnﬂars

per ounce. -
But at the mk'u end, a

wavc of lative purchases

prices back tn 5 12 dol-

lm
PE:HIUI Tumble, T‘he

tinum mrl:et was unruffled
industrial action at key plat-
inum mines in the wﬂrld s

- 1,940

. prices would fall

leadin pruduc:r country,
South Africa. and prices fell by
three dollars to 401 dollars
per ounce,

But the GNI trading house
sald that stoppages at Anglo-
‘Anmericans’ Rustenburg mine
last month would seriously cut

the quantity of metal on the
market and as a result the
market would be “in better

shape”.

COPPER : Subdued. Co
prices on the London Metal
Excha dge (LME) hung around
ollars per tonne, amid
extremely quiet trading. deal-

- ers said.

. Analysts at the economist
intelligence unit IEIU] said
that e ulumF copper
- prices which {ollowed the
umitomeo affair in June and
July had been
ated and th
prices WD_I.II?

predicted that
pick up again
S00T.

- The EIU predicted that
cash prices would settle at an
average 2,166 dollars per
tonne at the end of the year

Thereafter, it said’ thh.t

creased world co

er pro-
duction. would hit

market,

er-

again as in-

It said that prices would fall
back to an averagt 1.888 dol-
lars per tonne in 1997 and
would dip further in 1998.

The ElU said
"production is now

that
rising

mmuch more rapidly than con-

sumption, so the market bal-
ance will move more and more
decisively into surplus.”

ALUMINIUM : Frozen.
Aluminium prices changed lit-
tle this week and hovered
around 1,515 dollars per
tonne GNI said that the mar-
ket was torn between sirong
demand on the one hand and

- bumper sales by producers on

the other.

LME stocks rose by 18.300
tonnes to 922, 875 tonnes. °

NICKEL : Rise Nickel
prices rose to about 7.200
dollars per tonne on the wings
of ap-:culativi': buying. Despite
this rise,”dealers were worried

the lack of demand from
Stainless steel producers and
by the threat of hefty exports
from Russia.

LME - stocks fell by 2 314
tonnes to 35.016 tonnes,

TIN : Lift. Tin prices rose by
25 dollars to about 6,175 dol-

lars per tonne, on the back gf a

fall in tin reserves, which fell

by 195 tonnes to 10,335
tonnes.
(GNI said that Thailand

might quit the Association of
Tin [Jrnducm% countries.

OIL : Bubbling. Removal of
the main hurdle to renewed oil
exports from Iraq. stemed not
to trouble the market and av-
erage prices clung on to their
highest levels for about three
YEArs,

11 the aftermath of Wash-
ington's decision to allow sales
of Iragi crude for the first time
since Iraq invaded Kuwait in
August 1990 the reference
price for Brent North Sea oil

rose by about 80 cents to
19.80 dollars per barrel.
\Dealers had previously

“feared that a sudden glut of oil »

would depress pricgs on the
market.

An analyst at the centre for
global energy studies (CGES)
research body, Julian Lee, said
Ihat® the market had not re-
acted to the US announce-
ment.

He said that market pia}ﬂ:rﬂ

had put théir money "on the

fact that Iragl oil wnuid return
to the market at some point in

the second half of 1996."

Since an agreement was
signed between Iraq and the
United Nations on May 20. the
market had expected that res-
olytion 986, which allows for
the sale of up Lo tweo billion
doHars worth of Iraqi crude
over a six-month period would
be implemented.

Daily sales of about 700,000
barrels of crude every day

wotild be used to finance hu-

manitarian aid to the Iraqi
Flf under the terms of the

For the time being, the oil
market had its eyes turned
elsewhere and notably to de-
mand for crude, which was
higher than expected.”

Refineries in the west had
stop d up purchases to build
up their reserves, an analyst at
the BZW merchant bank, Enlln
Smith said.

Demand has increased at a
time when key exporting
countries such as Saudi Arabia
have reduced supply. The
kingdom said that it would cut

exports in August. Scorching

~summer weather there has fu-

elled an increase in demand
lor airconditipning units.
RUBBER : Stable. Rubber

prices held firm at 890 pounds
per tonne amid quiet trading

- as numerous dealers in the

northern hemisphere were
away on summer holiday.
FFEE : Jitters.
collee prices rose by about 30
dollars to. 1,560 dollars i
tonne, as dealers feared that
consignments of raw coffee
might fall in September.

A fall of 10,000 sacks (60kg
each) from stocks on the New
York market buoyed prices
slightly.

busta

In U anda producers were
trouble a viral infection
which ha-s ravaged coffee
bushes there and is adi
like wild fire. Officials feare
that the illness., which eats
into plant roots, might reduce
the harvest in years to come.
Uganda is the leading coffee
producer in Africa.

TEA : Lift. Fresh consign-
ments of tea, which had been
eagerly awaited in the London
auction houses, ‘F:w.- prices a
lift this week. The price of
medium quality teas rose by
E\;r pence to 103 pence per

Hlo.
SUGAR : Fall. The price of

white sugar melted this week
in the wake of huge sales ‘t_)g
Brazil, which reaped a reco
{‘rﬂfl this year. Prices fell by six
dollars to 339 dollars per
tonne.

Brazil was not alone in in-
creasing output this year. In
fact all of the major exporting
countries reaped bumper har-
vests this year. In Australia. for
example, the crop was 20 per
cent bigger than last year.

As a result. experts have
Frcﬂlctcd that prices were
ikely to plummet in the com-
ing montns.

VEGETABLE OILS : Warm-
ing. The prospect of a reduced
harvest in the world's mest
important soya- growing coun-
try, the United States, drove
the price of soya oil on the
Rotterdam market up by two

uilders to 91 guilders per
mundred kilos. :

Palln ofl held firm at 480

dollars tonne despite ru-
MOLrSs -scale imports of
Malaysian oil by India

Sunflower oil rose by 10
dollars to 590 dollars per
tenne, rapeseed oil rose by
three guilders to 92 guilders
per hundred kilos.



