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Reforms help pull Indian

BOMBAY. Aug 10 Free
market reforms began in India
five years ago have helped pull
a number ﬂigstatt' owned banks
out of the red, a top official of
the country's central bank said
here yesterday. reports AFP.

“The process ol reforms has
been intermalised by banks and
they have now started ylelding
results.” Reserve Bank of India
Deputy Governor SP Talwar
told bankers at the 49th an-
nual general meeting of Indian
Banks Association.

Talwar said the banking
sector reforms had greatly im-
proved the health of India's
public banks. making their bal-
ance sheets transparent and
largely in line with interna-
tional standards.

"Of the 27 public sector
banks, the number of banks
which have recorded both op-
erating and net profit have in-
creased from 15 in 1992-93
and 1993-94 to 19 in 1994-95
and 1995-96." he said.

lalwar said India's state
ownied banks needed to reduce
biad loans but had made
progress on that front,

He said unrecoverable loans
made up 23 .2 per cent of total
loans in 1992-93, fell to 19 8
per cent in 1994-95 and (ur
ther to 16.5 per cent in 1995
96.

Talwar said banks should
reduce bad loamns ta 10 per
cent of total loans in the im-
mediate future. “ldeally the
should not be more than five
per cent of total loans.” he
said.

Talwar said the RB] was
concerned about increasin
cases of bank fraud. whic
"result in substantial financial
losses to the bahks and also
undermine public confidence
in the banking system."

"During calendar 1995 at
least 2.240 frauds were re-
ported representing an
amount of 1.32 billion rupees
(37 million dollarsi.” he said.

banks out of the red

“The alarming feature of sev-
eral large frauds coming to
light in 1996 is the increasing
inmvolvement of senior staff at
the branch level.”

Talwar said in addition to
the liberalisation of interest
rates by the central bank,
there was a steady and signifi-
cant reduction in the level of
funds required to be kept
aside by law for the govern-
ment.

"Between MNovember 1995
and July 1996 about 168.25
billion rupees (4.80 billion dol-
lars) has been released by way
of reduction in the cash re-
serve requiremnents.” he said.

Talwar said New Delhi had,
as part of the reforms, poured
money into state-owned banks
to strengthen capital founda-
tion.

‘About 120 billion ruopees
(3.42 billion dollars} has been
infused in the last three years,"
he said.
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adviser guilty
of corruption
charges in US'

BOSTON. Aug 10: A federal
jury on Friday convicted in-
vestment adviser Mark S Fer-
ber of 58 fraud and corruption
charges for using his ties with
a sliate agency to secure

municipal bond contracts for a
broker lirm. says AP.

UN-Iraq oil-for-food plan

- US announces readiness
' to approve procedures

UNITED NATIONS, Aug
After weeks of chécki
details of the Irag-UN oil-for-
food plan, the United States
announced August 7 that it is
ready to vote to approve the
procedures, says AP.

US Ambassador Madeleine
Albright said the United States

10:
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‘We feel that this case rep-

would inform the other
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resents Mark Ferber's betraya!
of the public trust for his own
personal, criminal gain." said
Assistant US Attorney Brien T
O'Connor.

"We all depend on the gov-
ernment process being fair
and impartial. Here, it was in-
fected.” O'Conner said.

Ferber. 43. faces up to five

years in prison and 250,000

dollars in fines. plus restitu-
tion. on each count. However
iinder the sentencing guide-

lines it is unlikely he would

serve more than five years al-
together. prosecutors said

US District Judge William G
Young ordered Ferder to stay
in Massachusetts and to report
to court officials by telephone
daily and in person weekly un-
il his sentencing November 4.
His passport already had been
confiscated.

=

members of the Security Cou-
ncil's Iraqi Sanctions Comm-
ittee that it is 'prepared to
move ahead on the resolution
which initially laid out the oil-
for-food plan.

After almost a year of on-
and-off negotiations, the UN
and Iraq finally came to terms
May 20 on the basic oil-for
food agreement under which
irag will sell 2,000 million
dollars of crude over six
months on a renewable basis in
order to buy food, medicine
and other humanitarian sup
plies for Iragi civilians.

The Sanctions Committee
then worked out a set of so
called expedited procedures
so that it will not have to be
involved in every contract. The
procedures include “overseers’
who will have the power to
approve standard oil contracts
without committee (nvolve

ment unless pricing or other
details change.

In addition to providing for
the UN to vet the Iragi oil con-
iracts, the procedures also
cover Iraq's dealings with
Turkey — whose pipeline will
be used to ship the crude: the
export to Iraq of humanitarian
supplies, parts and other
equipment. financial transac-
tions; and approval of ex-
penses.

The other 14 members of
the sanctions committtee gave
their approval to the proce-
dures last month., but the
United States took more time
going over the details.

€ US has been concerned
about the number of monitors.
their locations, and other vari
ous technical aspects of the
monftoring, Albright said

The United States siill
wants technical changes. but
does 'not impose any condi-
tions,” the ambassador said

"What we have wanted to do
all along is to assure ourselves
that all the procedures that Eo
alone with this are appropriate
and we will make sure that
they are carried out very rigor
ously " Albright said
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HK to send
back US
garbage

HONG KONG, Aug 10 : A
cargo of plastic and household
waste from the United States
will be returned after China
and Hong Kong refused to ac-
cept the garbage. the govern-
ment announced Saturday, re-
ports AP.

Hong Kong will also tighten
up its laws soon to stop foreign
countries transshipping un-
wanted waste for dumping
through the colony's port, gov-
ernment spokeswoman Ellen
Chan said.

A shipment of 200 tons of
éﬂrhagc originating in Atlanta,

eorgia. became the focus of a
battle over international dump-
ing when Chinese customs {I-F-
ficials in the southern port of
Fujian turned it back in May.

They said it was carrying il-
legal plastic and household
waste, mixed with rotting
food, instead of the colourless
film scrap as declared. China
passed a law on April 1 ban-
ning the importation of plastic
waste.

Since then, the waste has
been languishing in a barge in
the colony's busy port as offi-
cials and shippers argued over
who was responsible for it.

Hong Kong's Environmental
Protection Department said
Saturday it had reached
agreement with shippers of
the waste, Chiang's Brothers,
to return the garbage to the
United States. :

The garbage was "mixed
with household waste to the
extent that recycling was not
considered suitable,” said de-
partment spokeswoman Chan.

As China had already re-
jected the waste, and “"we
don’t want to use our valuable
land” to dispose of it. "retur-
ning it to the exporting co-
untry for disposal is the best
solution to this problem," she
said.

The waste will be rebaled
and sent back in two ship-
ments.

Former smoker wins

suit against

10: A Florida jury awarded a
former smoker of lucky strike
cigarettes 750,000 dollars
after finding American Toba-

cco negligent for producing
reports

defective products,
AFP.

The suit was brought on be-
half of Grady Carter. who was
diagnosed with lung cancer in
1991. against the US unit of
British American Tobacco
(BAT].

The surprise decision sent

tobacco shares

Wall Street.
American Tobacco closed

down 1-1/2 at 44.24 dollars

plummeting on
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Dhaka Stock PPrices

At the .t.'.'ff?.!i'f‘ of trading on August 10, 1996
Index continues to rise

Star Report

The Dhaka Stock Exchange
All Share Price Index contin-
ued to rise amid thin trading
on the first opening day of the
week.

The price index gained 3.44
points, reaching 1130.33 from
previous day's 1126.89,

The market capitalisation of
the Dhaka bourse inched by Tk
23.61 crore to Tk 7754.75
crore from Tk 7731.14 crore.

Both the turnovers in vol-
ume and value declined by 46
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Chittagong Stock Exchange |

while Philipmorris shed 3.50
dollars to 102 dollars and RJR
Nabisco 3-5/8 dollars to 28-
/8 dollars.

Trading of Philipmorris
shares were suspended a half
hour before closing in expec-
tation of the jury decision.

But on the secondary market
where electronic transactions
continued after the closing
bell. Phillpmorris shares plun
ged 13-3/4 dollars

Brown Williamson Tobacco
the US parent company ol
American Tobacco, said it was
disappointed with the verdici
and Indicated it would appeal
the decision.

“The trial was prejudicially
tarmished by allowing the jury
10 receive In admissible evi
dence and to hear testimony
based on speculation the
company said
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A total of 3.73 lakh shates
and debentures worth Tk 8.34
crore changed hands as nst
previous day's 6.87 lakh shares
and debentures valued at Tk
15.33 crore.

During the day's trading a
total of 2066 hawlas were
made.

A fotal of 118 issues traded
on
gained, 43 incurred loss while
prices of six issues remained
unchanged.

The leading gainer of the
day was lst [CB Mutual Fund
with a Tk 100.00 per share
while the losers were led by
Singer Bangladesh with a fall of
Tk 110.35 per share. ;

AMCL Pran, Amam Sea Food,
Monno Ceramic, Apex Foods
and United Leasing Co were
also significant ers,

Prime Textile, Aziz Pipes,
2nd ICB Mutual Fund and Al
Baraka Bank were also major
losers of the day.

The volume leaders of the
day were: ACI Ltd (55700).
Aramit Ltd (33250), Beximco
Pharma., Monno ‘Fabrics
(18400) and Quasem Drycelis
(15700).
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Day's Total No of Hawlag

Company BookClosue  AGMEGM Dae Venue & Time Dwidend Proposed
BD. Lamgs Lid. 05099615099 AGM 1509096 )
BGIC L1d 14089612009 AGM 120886  Ladies Cib, 11:00am 3
Pragati Ins. Co. O1OBE-2U0M96 AGM 210886  Hotel Sonargaon, 3:30pm %
East Ins. Co. 010B06-220496 AGM 22089  Hotel Pubani 3 30pm 16,00
Fed. Ins. Co. 21107196 130R% 15
UCBL ZTOBOG-100Y96  AGM 100996  Hotel Sonargaon ;
Sandhaniliels.  1108BG-25086 AGM  2508%

Reliance Ins. Co 2608196 EGM Hotel Sonargaon, 3:30pm

Rediance ins. Co, 11/08/96-26/0896  AGM Hotel Sonargaon, 04:00pm 2
Progatiins. Co, EGM 2108  Hotel Sonargaon, 3:00pm

Bengal Food Lid EGM 2608/%  BCIC Auditorum, 3:00pm

Bengal Food Lid. 120896-26009 AGM 260896  BCIC Auddorium 3:15pm

Dynamic Tex O7RGS6-20089 AGM 200896 Factory Sde Bakka Mymensingilam -
ACI Lid 20006050096  AGM  0S0N96  MOCI 4 foor 122-124 MofheelCik 20Fom 184
Janata Ins. 0B0BOG-040996 AGM  OAO¥96  Hotel Sonargaon Spm 16
Meghna Shrimp 2409608099 AGM 00996 Holel Sonargaon Jom 16F
PuabiGenerallns.  (7H06-J00M9 AGM 30099  Holel Sonargaon

Eastemiswance 27089611099 AGM 11088  Holel Sonargaon 3:3pm 10(F}
UCBL 27/0806- 1000/96  AGM . 158100
Beximeo 1 4/08/96-31/08/96 |

muz' el 2080601099  AGM 01099 mmgamm 5(F)
Acamit Lid (EGM) 010996  Hotel Sonargaon 3 30om

on & performance of DSE-listed issues

Company FVIML Average Change No of LastTotal
(Taka) Closing (+/-) Share/ AGM Divi
Rate (Taka) Dev Date %
(Taka) Traded

BANKS (13)

AB Bank 100/5 23000 +1500 300 310895 -
City Bank 100/5 200 33 24 12 95 -
IFIC 100/5 140.00 10.10 95 -
Islarmi Bank 1000/1 4600.00 240895 15
National Bank 100/5 16670 -508 7490 190995 10
Pubah Bank 100/8 85 00 20.01 96 -
Rupali Bank 100/10 90 00 20.01.96 -
UCBL 100/5 1705 78 27 09.95 -
Uttara Bank 100/5 80 00 03.12.95 -
Al Baraka Bank  1000/1 128000 -20 00 3 100995 -
IDLC 100/20 2943 33 +43 33 60 120596 35
Eastern Bank 100/20 97 50 14 12 95 -
LLG 100/20 1792 14  +60 81 140 150496 18
INVESTMENT (8)

IC B 100/5 153 04 231095 75
1st ICB M Fund 100/5 210000 +10000 20 - 50
2nd ICBM Fund 100/5 94000 -20 00 o - 40
3rd ICB M Fund 100/5 550 00 - 27
4th ICBM Fund 100/10 72357 -6 43 210 - 41
Sth iICBM Fund 100/10 454 48 -10 52 730 . - 28
6th ICBM Fund 100/10 271 51 938  BOO - 18
TthICBM Fund 100/50 287 36 1169 2800 - -
ENGINEERING (20)

Aftab Auto 100/5 300 00 -1 27 140 211295 -
Aziz Pipes 100/5 107479 -26 04 240 150796 30
Bengal Carbide 100/5 B5414 +3415 6425 131295 20
Bangladesh Lamps 100/5 3170 +2002 425 230895 15
Bengal Steel 10/50 20 00 24 12 95 -
Eastern Cables 100/5 622 95 +675 8795 27039 10
Karm Pipe 1005 338 83 301195 15
Monno Jutex 100/ 3500 00 281295 50
Monno Jute Staf  100/5 900 QO 270995 20
Singer Bangiadesh 100/5 10642 33 -110 35 150 210596 81
Atlas'Bangladesh 10/50 286 19 -22 1050 271295 36
BD Autocar 100/5 169 89 +2 02 470 301295 .
Quasem Drycells 10/50 45 B5 -128 15700 141295 20
Renwick Jajneswar 100/5 217 36 - 14 185 301295 -
Metalex Corp 100/5 726 21 +1 21 165 24 04 96 -
Howlader PVC 100/10 10567 + 67 450 180293 16
National Tubes 100/10 2135 90 -4 K4 210 2B0396 25
B Tha Aluminium 100/10 332 82 16 10 970 270795 15
BD Electricity 100/10 320 00 30 12 95 :
Anwar Galvanzing100/50 16073  -198 4850 :
FOOD& ALLIED(28) :

A B Biscun 1O0/5 110 00 30 12 95 -
Alpha Tobacco 10/50 128 00 +2 85 700 121295 15
Amam Sea Food 100/5 3547 14 +87 14 35 171295 -
Apex Foods 100/5 3512 72 +/1 03 195 1712958 25
Aroma Tea 100/% 55 00 27 12 90 -
Bengal Food 100/ 270 00 Z94 9000 290895 17
Bangas 100/% 310 00 301298 17
BLTC 100/ 1200 00 110095275
BTC 10/%0 149 B0 +1 B0 1250 2008696 60
E L Camelha 100/5 NT 2109 96
Froglegs Export 10/50 12 87 012N
Gemini Sea Food 1008 707 80 311295 .
NTC 100/5 240 00 250496 10
'f"n:_,.dal_,;\‘ Flour 10/5% NT 3':} 12 95 -
Dnaka Vegetables 100/ 130 37 22 10 95
Zeal Bangla Sugar 10/50 1178 +10 9950 271295
Rupon Oxl 10/10C0 a8 B85 v 25 BBOO 27 04 95
Tulp Dairy 10010 626 67 +64 73 60 300395 :
Ctg Vegetables 100/10 156 28 536 390 301295 10
Rabeya klour 10/50 NT 14 09 95

B D Plantation 100/% 870 00 28 12 95

Hill Plamtation 100/% 1280 00 2812 95

B Fishernes 1OV 20 179 28 +43 92 3140 0108968 20
Bengal Biscuts  100/20 180 52 +4 52 28C 230696 20
Meghna Shrimp  100/20 121 45 -4 39 3100 160895 10
Raspit Food 100/50 424 27  +24 96 1500 :
AMCL Pran 100/50 672 56 +99 38 4 500 - -
Modgern Industries 100/5 122 78 47 22 90 180796 &
FUEL & POWER (4) i

BOC Bangladesh 10/50 218 o6 227 9850 040296 40
Padma Ol Co 10/50 23167 +1347 1500 270396 70
Eastern Lubnicant 10/50 NT 290396 30
National Oxygen 100/10 165 00 56 200 29086 96
JUTE (8)

Islam Jute 100/ 100 QO 30 12 95 -
Jute Spinner 100/5 145 00 U039 10
Muiual Jute 100/5 NT L} [:13 % =
Northern Jute 10/200 24 00 00 B200 2812685 10
Shamser Jute 100/5 NT 14 12 95 :
Sonah Aansh 100/ 150 00 27 12 95
Ahad Jute 100/10 NT 28 12 95
Saleh Carpet 10/200 8 00 -
TEXTILE (37)

Alha) Textile 10/ 2487 201204
Ashraf Textile 10/50 23 04 25 12050 241205 1§
GMG Ind Corp 10/50 30 00 30 12 95 -
Quasem Textile 10/50Q 15 00 26 06 96
STMORD) 100/5 25 00 30 09 95 .
Stylecraft 100/5 1400 00 171205 20
Swan Textile 100/% 40 00 2301 98
Hahim Texhie 100/% 115 0O 00 10 280398 75
Quasem Silk 10/100 R 42 26 06 96
Saham Textie 100/10 100 00 2311985 10
Modern Dyeing 100/5 55 00 + 61 300 311295 .
Eagle Star Textile 10/50 14 50 26 1950 0512905 10
Desh Garments 100/10 80 00 07 12 98
Dularmia Cofton 100410 103 00 2 00 100 3011986 10
Tallu Spinming 100/10 130 00 00 S0 31080% 18
Ambee Textie  100/10 NT 26 06 96

T amyuaddin 100/10 191 00 201206 12
Fadma Textle 100/20 380 00 210388 20
Apex Spinning 100/20 241 43 7 48 140 181208 10

B Knitting 100/20 14676 +50 . 680 1706096 -
Dynamic Textile 100/20 64 15 +4 15 3040 290595 -
Mithun Knitting 100/20 109 45 + 45 220 301295 12
Mita Textile 100/20 90.00 00 500 281295 10
BD Dyeing 100/20 228.01 +232 5120 270696 17
Delta Millers 100/20 107.83 1.53 700 2512951250
Apex Weaving 100/50 12327 +1.68 3050 14.1295 -
Dandy Dyeing 100/50 62.00 00 60 270796 -
Sonargaon Texti 100/50 11500 +500 200 091095 -
Beximco Textiles 100/50 125.00 -26 2150 20.05.96 -
BD. Zipper Indus 100/50 138.60 +2.19 1500 - -
B Denims 100/50 200.00 +25 4150 150596
Prime Textile 100/50 22000 -79.79 800 290396 15
MH Garments  100/50 89 00 1.50 1300 - -
Sajib Garment 100/50 67.00 +1.37 410 - -
Chic Tex Ltd 10/500Q 923 - 37 11500 S -
Sreepur Fextile 100/50 93 50 -150 600 -
Monno Fabrics 100/50 113 .51 +6.77 18400 R goce i
PHARMACEUTICALS & CHEMICALS (24)
Ambee Pharma 10/50 3167 . -09 7450 230995 -
Bangla Process  100/5 90 00 3112985 -
Beximco Pharma 10/50 89 34 156 25700 150696 40
Glaxo 1050 15150 2104096 10
ACI 10/50 13294 -2100 55700 140895 15
Petro Synthetic 10/50 10.00 30 09 95 -
Renata Ltd 100/5 756.67 " 170796 20
Pharmaco 100/5 19700 2703 9611 50
Progressive Plasti 100/5 20.00 27 0990 -
Reckitt & Colman 10/50 163 .31 -169 800 160596 25
Therapeutics 100/5 90.00 ~ 141295 -
Pharma Aids 100/ 117000 311295 -
Kohinoor Chemical 100/5 150.00 270295 10
Ibn Sina 100/10 18000 D7 0396 115
Rahman Chem 100/10 71 46 +1 46 530 311295 -
BCIL 100/10 295 00 281295 15
Wata Chemical 100/20 967 00 -3.71 480 190696 20
Bexyimco Infusion 100/10 43319 +2 12 720 150696 20
N Polymer 10G/10 7BB8 99 -7 54 080 221195 40
B Synthetic 100/20 19500 + 96 040 220596 =0
Libra Pharma 100/20 5689 70 910 400 281295 20
Ornon Infusion 100/20 15807 +2 53 2460 - -
Square Pharma 100/20 673 48 +271 4500 0308961325
Imam Button 100/50 172 65 -193 1300 - -
PAPER & PRINTING (7)
Padma Printers 10/50 NT 300993
Sonah Paper 10/50 NT 30.03.95 5
Eagle Box 10/5 44 00 1002 94 -
Monospool Paper 100/5 Gy 30 09 85 -
Paper Processing 100/10 26 Cu 30 09 85 -
Azadi Printers 100/10 NT 2912 94 -
Maq Paper 100/20 300 09 +346 2560 040596 16
SERVICES & REAL ESTATE (4)
Bangladesh Hotel 10/50 12 00 2809985 25
Bd Service 10/50 NT 27 12 94 -
S Pukur Hoidings 100/5 90 14 38 5000 110495 25
Eastern Hnumni 100/20 116 13 +05 9520 06 1295 15
MISCELLANEOUS (21) P
Apex Tannery 100/5 68398 +1899 1365 21 1H094 30
Aramt 10/50 155 52 +9 37 33250 280995 10
Bata Shoe 10/1100 121 62 -48 2800 020696 30
BSC 100/ 102 00 311295 -
G Q Ball Pen 10/50 31093 -11 3000 120895 45
Monno Ceramic 100/5 82220 +8757 1660 271295 130
Phoenix Leather 100/5 300 00 27 03 96 -
Usmania Glass 100/5 B4590 +16 41 1110 03029 25
The Engineers 100/5 NT 291294 8
Savar Refractones 100/5 116 18 - 50 300 210396 -
Milon Tannenes 100/5 75 03 +5 03 315 - -
Beximco Lid 10/100 76 38 -97 3700 170696 25
Ctg Cement 100/5 305426 +2066 1900 120396 30
Himadn Lid 10/100 NT 2109 95 -
High Speed 100/5 NT 2912 94
Texpick Ind 100/10 NT 26 12 95
New Dhaka Refac 100/20 50 00 25 07 96 -
Apex Footwear 100/20 529 75 -4 51 1260 230796 25
Confidence Cem 100/20 655 15 505 3640 311295 5
Meghna Cement 100/50 548 45 -749 5510 : -
Lexco Lid 100/S0 69575 +3200 1000
INSURANCE (18)
BGIC 100/10 494 Q2 -2 30 510 070995 22
Green Defta 100/10 B4586 +2003 7 04 07T 968 22
United Ins 100710 55000 +20.00 150 130496 17
Peoples Ins 100/10 750 00 270696 20
Eastern ins 100720 263 72 6 28 720 190995 10
Janata Ins 100720 - 369 65 +244 1BB0 070995 15
Phomnex Ing 100/720 50367 +2398 1840 310796 21
Eastland Ins 100720 250 DO 00 20 230795 A8
Central ins 100/20 274 00 070895 .10
Karmaphuh Ins 100720 22990 -1447 2100 090895 7
Rupal Ins 100/20 K97 74 +118 840 220796 20
National ins 100/50 39910 +1684 25580 -
Federal ins 100vS0 253 03 +798 1800
Reliance Ins 100/S0 56286 +1286 350
Purabi ins 100/50 228 00 4 42 450 : -
Deita Life ins 100/950 1528 24 +308 85 270696 12
Pragati ins 100/50 697 24 -

I 100/50 34591 +2284 2850
DER {11)
BCIL (17%) 1120/1 1200 00
Beximco (17%) B35/1 850 00
B Infusion (17%) 1100/2 1300 00O
B Synthetic (14%)2500/2 2400 00
B Knifting (14%) 24002 2000 00 + 45 8
B Pharma (17%) 14171 300 00
B Fisheres (14%) 3000/1 2560 47
E Housing (15%) 4500/2 4370 00
B Textiles (14%) 28500/2 2080 00 20 28
BD Zipper (14%) 250072 2235 00 35 8
B Denims (14%) 2500/72 1200 00

Note Fve Face Valwe MLsMarket Lot NT=Not Traded AL=Alol-

ment Letter (- )={oss



